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DEFINITIONS

Words used in multiple sections of this documeri ax defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules tozarding the usage of words used in this document ate
also provided in Section 16.

(A) "Security Instrament"” means this document, which is duted November 19, 2010
together with all Riders to this document.

(B) "Borrower” is Edward J. Fromkin, or his successor(s), Trustes unzs- the Edward J.
Fromkin Trust Agreement dated April 17, 2005.

Borrower is the mortgagor under this Socurity Instrament.
(C) "Lendertis Fifth Third Mortgage Company

Lender isa corporation
organized and existing under the laws of the state of Ohio

XXXXx0031 XXXXX0031
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Lender's address is 5001 Kingsley DR, MD: 1MOCBQ. Cincinnati, OH 45227

Lender js the mortgagee under this Security Instrument.
(D) "Note” means the promissory nolc signed by Borrower and dated Navember 19. 2010
The Note states that Borrower owes Lender Two Hundred Thousand And Zero/100

Pollars
(U.S. $200,000.00 ) phus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 01. 2040 .
{E) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Propertv:*
(F) "Loax" mcans the dobt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders"io0z2ns all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are (0 Ut »ezuted by Borrower [check box as applicable]:

[X] Adjustable Rate Rizer ] Condominium Rider ] Second Home Rider
Balloon Rider L] Planned Unit Development Rider || 1-4 Family Rider
[ VA Rider [ Biweekly Paymem Rider LX| Other(s) [specify]
Intervivos Trust Rider

(H) "Applicable Law" means all corslling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and oryess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Assoctation Dues, Fecs, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrowet or the Fropety by a condominium association, homeowners
association or similar organization.

(3) "Electronic Funds Traasfer" means any transfer of tunds, other than a transaction originated by
check, draft, or similar paper instrament, which is initistsd through an electronic terminal, telephonic
instrament, computer, oF magnetic tape so a5 to order, instruct. o 2uthorize a financial institution to debit
or cradit an account, Such term includes, but is not limited to, ssiat-of-sale transfers, automated telier
machine transactions, transfers initiated by tclephome, wire transfiss, and automated clearinghouse
transfers,

(X "Escyow Hems™ means those items that are described in Section 3.

(L) "Miscellancous Procesds” means any compensation, settlement, award of dsages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciiled in Section 3) for: (i)
daruage to, or destruction of, the Property; (li) condemnation or other taking of 3l ur any part of the
Property; (ili) conveyance in licu of condemnation; or (iv) misrepresentations of, or amiZsins as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insuranoe protecting Lender against the nonpayment of, ¢r dfault on.
the Loan.

(N) "Perlodic Payment” meang the regularly schedulcd amount due for (i) principal and interest wide: the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Setilement Procedures Act (12 U.5.C. Section 2601 ei seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might bo amended from time o
time, ot any additional or successor legislation or Tegulation thai governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally rclated mortgage loan" cven if the Loan docs not qualify as a "federally related morigage
loan" under RESPA,

ILLINGIB - Single Family « Fannis Mav/Precddie Maz UNIFORM INGTRUMENT
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(P} "Succcasor in Interest of Borrower” means any party that has taken title to the Property, whether of
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and comvey
to Lender and Lender's snccessors and assigns. the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

See Attucned

Parcel ID Number: 03-06-201-040-0000 which currently has the address of
715 W Nichols Rd [Street]
Arlington Heights [ity], Ilinois 60004 [Zip Coda)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter eicried on the property, and all
casements, appurtenances, and fixtures now or hercafter a parnt of the poprv. All replacemems and
additions sha)l also be covered by this Security Instrument. All of the foregolra is refetred to in this
Socurity Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estatc hendh; conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumberca exccpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Propsioy ovninst all
¢lalms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non/uniform
covenants with limited variations by jurisdiction to constitute a uniform scourity instrument covering; real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

ILLINOIS - Eingte Family « Fannie Man!/Freddie Mac UNIFORM INSTRUMENT é
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currency. However, if any check or other instrument received by Lender as paymemt under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrumcnt bc made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) momey order, (c) certified check, bank check, (rcasurer's check or
cashier’s check, provided any such check is drawn upon an institution whese deposits are insured by a
federal agency, insirumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payrent or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currer, without waiver of any rights hercunder or prcjudice to its rights to refusc such payment or partial
paymeants i the future, but Lender is not obligated to apply such payments #t the time such payments are
accepted. [T erch Perlodic Payment is applied as of its scheduled due date. then Lender nced not pay
interest on un>;pi'ed funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreri, it iSorrowcr does not do s¢ within a reasonabic period of time, Lender shall eitber apply
such funds or retura *ace to Borrower, If not applied earlicr, such funds will be applied to the outstanding
principal balance undir foe Note immediately prior to foreclosure, No offsct or claim which Borrower
might have now ot in'iie futvre against Lender shall relicve Borrower from making payments due under
the Note and this Security Ingn: it or performing the eovenants and agreements sccurcd by this Security
Instrument,

2. Applicstion of Paymenti or Procoeds. Except as otherwisc doscribed in this Section 2, all
payments accepted and applied by Lenver shall be applicd in the following order of priority: (u) interest
due under the Note, (b) principal due wocer 'he Notc, (c) amounts due under Section 3. Such psyments
shall be applied to each Periodic Payment in.(h2 order in which it became due. Any remaining amounis
shall be applied first to late charges, second to any Ziter amounts due under this Security Instrument, and
then to reduce the principa) balance of Uk Note,

If Lender reccives a payment from Borrower fcr 8 delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paymeri may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanuns,, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. ard ‘o the extent that, cach payment can be
paid in full. To the extent that any excess exists afler the paymer is aplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charg s du>. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Proc.eds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P<rindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiodiz Paymens are due
under the Note, until the Note is paid in full, @ sum (the "Funds*) to provide for pa,'n:ent of amounts due
for: (a) laxcs and assessmennts and other items which can attain priority over this Sceurit' Ins rument as a
lien or encumbrance on the Property; (b) leasshold payments or ground rents on the Properiy. it any; (c)
premiurus for any and all insurance required by Lender under Section 5, and (d) Morgagh I7jurance
premiums, if any, or any sums puyable by Borrower to Lender in licu of the payment of Mor.eage
Insurance premiums in accordance with the provisions of Section 10, These iterns are called "Elcoow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fcos and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender al] notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lebder waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver thay only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

ILLINCIS - Single Famlly - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has bcen waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such psyment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be # covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. Tf Borrower is obligated to pay Escrow Ttems dircctly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amgunt and Borrower shall then be obligated under Section 9 to repay to Londer any such
amourt, Lender may revoke the waiver s to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

] ind=r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unciar RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable vau:ua'es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheli ke held in an institution whose deposits are intured by a fedéral agency,
instrumentality, or ent'iy \including Lender, if Lender js an institution whose deposits are so insuted) or in
any Federal Home Loax sank. Lender shall apply the Funds to pay the Escrow Items no Jater than the time
specified under RESPA. Lerder whal) not charge Borrawer for holding and applying the Funds, annually
analyzing the cserow account, ¢ verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenczr to make such a charge. Unloss an agreement is made in writing
or Applicable Law requires interest to b< puid on the Funds, Lender shall not be required to pay Borrower
amy interest or earnings on the Funds. Sariowver and Lender can agree in wriling, howcver, that interest
shall be paid on the Punds. Lender shall xive ta Borrower, withoul charge, an anmual accounting of the
Funds as required by RESPA. _

If thers is 8 surplus of Funds held in escrcw. as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cocrow.
as defined under RESPA, Lender shall notify Borrower a7 1¢7uired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shomage in acordsnce with RESPA. but in no miore than 12
monthly payments. If there is a deficiency of Funds held in esctow, as defincd nnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrawer shall pav 15 Lender the amount necessary to make
up the defictency tn accordance with RESPA. but in no more than 12 month'y payments. _

Upon payment in full of all sums secured by this Security Instrunicit; I.ender shall promptly refund
to Borrower any Funds held by Lender. -

4. Charges; Licns. Borrower shall pay all taxes, asscssments, charges fines, and impositions
aitributable to the Property which can attain priority over this Security Instrumen., lezsehold payments or
ground rems on the Proporty, if any, and Community Assoclation Ducs, Fees, and Asessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mammer provi ied 11 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security hict;ukiem unless
Borrowcr: (a) agrees in wniting to the payment of the obligation secured by the lien in a manuer areptable
to Lender, but only 50 long as Borrower is performing such agresment. (b) contests the lien in grod faith
by, or defends apainst enforcement of the lien in, legal proceedings which in Lender's opinion operae io
prevent the enforcement of the lien while those procecdings are pending, but only unti! such proceedings
are concluded, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subjéct to 4 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or 1ake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay o one-time charge for a rcal cstate tax verification and/or
reporting service used by Lender in conncction with this Loan. b

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maimained in the amounts (including deductible levels) and for the periods that
Lender requites. What Lender requires pursuant to the precoding sentences can change during the term of
the Loar: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right <o & sapprove Borrower's choice, which right shall not be oxercised unrcasonably. Lender may
require Borrewver (o pay, in commcction with this Loan, either: (2) a one-time charge for floed zonc
determinaticn - oertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiun rerviocs and subsequent charges each Lime remappings or similar changes ocout which
reasonably might ‘ai¥uct such determination or certification. Borrower shall also be responsible for the
payment of any fees impnsed by the Federal Emergency Management Agency in connection with the
review of any flood zone S~icrmination resulting from an objection by Borrower.

It Borrower fails to meawin amy of the coverages described above, Londer may obtain insurance
coverage, at Lender's option-an. Borrowcer's expense. Lender is under no obligation to purchase any
particular type or amount of coverare. Therefore, such coverage shall cover Lender, but might or might
not protoct Borrower, Borrower’s cyuity in the Property, or the contents of the Property. against any risk,
hazard or ligbility and might provide (ree.er or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuran’c coverage so oblaincd might significantly exceed the cost of
ingurance that Borrower could have obtained, #ny amounnis disbursed by Lender under this Section $ shall
become additional debt of Borrower sccured by this sevurity Instrument. These amourts shall bear interest
at the Note rate from the date of disbursement and <hall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevials of such policies shal) be subject to Lender’s
right to disapprave such policies. shall include a standard ‘moitcage clause, and shall name Lender as
morgages and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires. Borrower shall promptly give to-Lender.~!l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oherwise required by Lender,
for damage 10, or destruction of, the Property. such policy shall incluae a ~andard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice (o the insurance ca-riar and Lender. Lender
may make proof of loss if pot madc promptly by Borrower. Unless Lender and Eorrriver otherwisc agree
in writing, any insurance procesds, whether or not the underlying insurance was reqaiied by Lender, shall
be applied to restoration ot repair of the Property, if the restoration or repair is economi;ally feasible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall iave & right to
hold such insurance procoeds until Lender has bad an opportunity to inspect such Property to/ersure the
work has been completed to Lender's satisfaction, provided that such inspection shall be urdetlaken
promptly. Lender may disburse proceeds for the repeirs and restoration in a single payment of in a/scres
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insuranoce proceeds. Lender shall not be required to pay Borrower any
imerest or carmings on such proceeds. Fecs for public adjusters, or other (hind partics, rotained by
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower, If
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shalt be applied to the sums sccured by this Securfty Tnstrument, whether or not then due, with

JLLINOIS - Single Farmily - Fannis Mas/Freddie Mae UNIFORM INGTRUMENT
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

If Borrower abandons the Property. Lender may file, negotiate and scttle amy availabie insurance
claim and related matters. If Borrower does nol respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property undes
Sectian 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumcnt, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowr:) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveiage <f the Property, Lender may usc the insurance procoeds cither to repair or restore the Froperty or
to pay aourss unpaid under the Note or this Secvrity Instrument. whether or not then due.

6. Oievpency. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence witiun 0 days after the exccution of this Security Instrument and shall continue (6 pctupy Lhe
Property as Borr¢we.' s principal residence for at least one yzar after the datc of occupancy, unless Lender
ptherwise agrees in’writag, which consent shall not be unreasonably withheld, or unless extenvating
circumstances exist whic'szic beyand Borrower's control,

7. Preservation, Mairicaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair iz froperty, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower 15 xcsiding in the Property, Borrower shall maintain the Praperty in
order to prevent the Property from dsteriorating or decreasing in value due to its condition. Unlcss it is
determined pursuant 1o Section $ that reair or restoration is not economically feasible, Borrowet shall
promptly repair the Properly il damaged to-avoid funher deterioration or damage. I insurance or
condemnation proceeds are pald in conpectiun with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ?roperty only if Lender has released proceeds for such
purposes. Lender may disburse proccods for the repaizs and restoration in a single payment or in a serics of
progress payments as the work is completed. If the incavice or condemnation prooceds are not sufficient
1o repair or restore the Property. Bommower is not relicved of Barrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable eniries upon anv) inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements uii the Proporty. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection spxcifyi g such reasonable couse.

8. Borrower's Loan Application. Borrower shall be in defuult 1f, during the Loan application
process, Borrower Or any persons Ot entities acting at the direction of Dorover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatisr, or statements to Lender
(or failed to provide Lender with material informetion) in cornmection with ‘thc Loan. Material
represemiations include, but are not limited to, representations concerning Borrower's eicimancy of the
Property a5 Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ) there
is a legal proceeding thut might significantly affect Lender's interest in the Property and/or righss vuder
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfeitwe; for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or approprigie (o protect Lender's interest in the Property and rights under this Secunty
Instrument, inclading protecting and/or assessing the value of the Property. and securing and/or repaiting
the Property. Lender's actions can include, but are not limited to: (3) paving any sums secured by 2 licn
which has priority over this Security Instrument; (b) appearing in court, and {c) paying reasonable
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attorneys' fees to protect ils intcrest in the Property and/or rights under his Security Instrument, including
its secured pasition in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations of dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s and is not
under eny duty or obligation to do so. It is agroed that Lonier incurs no lability for not taking any or all
actions authorized under this Scction 2,

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shal) be payablie, with such interest. upon notice from Lender to Borrowes requesting

men
i 1¥ this Security Tnstrument i$ on a Jeasehold, Borrower shall comply with all the provisions of the
lease. If Drrrower acquircs fee title to the Property, the leaschold and the fee title shall not merge unjoss
Lender agreca to the merger in writing,

10. Ms:vape Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sheil riv-the preminms required to maintain the Mongage Insurance in effect, If. for any reason
the Mortgage Insura:£2 coverage required by Lender ceases to be available from the mortgage insurer that
previously provided surii insurance and Borrower was required to make separately designaled payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquive'2nt to the Mortgage Insurance previously in effect, at a cost substantially
oquivalent to the cost to Barruwer of the Mortgage Insurance previously in cffect, from an altemnate
mortgage insurer selected by Lender If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall contimue ‘0 pay to Lender the amount of the separately designated payments that
were due when the insurance coveiage vsased fo be in cffect, Lender will accept, use and rctain these
payments as a non-refondable loss recerv2-in ticu of Mortgage Insurance. Such loss reserve shall be
non-refundsble, notwithstanding the fact the* (%< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earcuigs on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in ihe amount and for the period that Lender requircs)
provided by an insurer selected by Lender agais becomes available, is obtained, and Lender requires
separately designated payments toward (x premiums (or !origage [nsurancc. If Lender required Martgage
Insurance as a condition of making the Loan and Borrewer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Punower shall pay the premiums required to
maintain Morgage Insurance in effect, or (o provide a ronarfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any s#riiten agreement between Borrower and
Lender providing for such termination or unti} termination is required by Applicable Law. Nothing in this
Section 10 affects Botrower's obligation to pay interest a1 the rate provided i the Nate.

Mortgage Insurance reimburses Lender (ot any entity that purchas’s iic Note) for certain losses it
inay incur if Borrower does not repay Uk Loan as agreed. Borrower iz.)0%-a party to the Morigage

NSUTAnCE.

Mortgage insurers cvaluate their total risk on alt such insurance in force [rem Gre Lo time, and may
enter into agrcements with other partics that share or madify their risk, or reduce lussas. These agrecments
are on terms and conditions that arc satisfactory to the mortgage insurer and the othet petcy (or parties) to
these agreements. These agreements may require the mortgage insusct to make payments usiv.p. sy Source
of funds that the morigage insurer may have available (which may include funds obtmned brusp viortgage
Insurance premmiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, afy ‘einsmrer,
any other cntity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amouts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing Josses. If such agreemem
provides that an affiliate of Lender takes a share of the insurer’s tisk in exchange for & share of the
premiums paid to the insurcr, the arrangement is often termed “captive reinsuranoc.” Further:

(8) Any mch agreements will not affect the amounts that Borrawer has agreed to pay for
Mortgage Insurance, or any other termus of the Loan, Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

ILLINGIS . Bingle Family - Fannte Man/Fraddie Mec UNIFORM INSTRUMENT
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(b) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other [aw. rights
may include the right to receive certain disclosures, to request and obtaln cancellation of the
Morigage Tnsurance, to have the Morigage Insurance terminatcd avtomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned nt the time of such cancellstion or
termination,

11, Assignment of Miscclianeous Procecds; Forfeiture, All Miscellanecus Procceds are hereby
assignod to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Zanozr has had an oppartunity to inspoct such Property to ensure the work has been completed to
Lender's rutisfaction, provided that such inspection shall b¢ undertaken promptly. Lender may pay for the
repairs and restoration in a single disbwrsement or in a series of progtess payments as the work is
comploted. Un’es: an agreement is made in writing or Applicablc Law requires interest to be paid on such
Miscellaneons Biezcads, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceedz. If the restoration ar repair is not economically feasibie or Lender's security would
bo lessenad. the Misceaacous Proceeds shall be applicd to the sums socured by this Security Instrument,
whether or not then due, with the excess. if any. paid to Borrower. Such Miscellancous Proceeds shail be
applied in the order provided for in Section 2,

In the cvent of a tota! tkiag, destruction, or loss in value of the Property, the Miscellancous
Prooeeds shall be applied to ik sume. sccured by this Security [nstrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the cvent of a partial taking,-deznsction, of loss in value of the Property in which the fair markot
value of the Property immediately beiar; the partial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums secirer by this Scourity Instrument immediately before the partial
taking, destruction, or loss in valuc, unless torrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totil amount of the sums sccured immediately befure the
partial laking, destruction, or loss in value dividid dy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss.in yalue. Any balance shall be paid to Borrower,

In the event of a partisl taking, destruction, or loss i vuine of Uic Property in which the fair market
value of the Property immediately before the partial taking, Zc=.mction, or loss in valuc is less than the
amount of the sums secured immediately before the partial tadrpe  destruction, or loss in value, unlcss
Borrower and Lender otherwisc agree in writing, the Misccllancous Prozseds shall be applied to the sum
secured by this Security Instrument whether or nol the sums arc then due. :

If the Property is abandoned by Bortower, or if. afler noticc ; Lender fo Borrower that the
Opposing Party (as defined in the next sentence) ofiers to make an awar( 1o settle & claim for damages,
Borrower fails to respond to Lender within 30 days adter the date the netice 12 given, Lender is authorized
to coltect and apply the Miscellancous Proceeds either to restoration or repaii f the Property or 1o the
sums secured by this Security Instrument, whether ov not then due. "Opposing Party” wzans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hus a wight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defult if any action or procesding, whether civil or criminal, is bogen that, in
Lender's judgment, could result in forfoiture of the Property or other material impairment of Lendet's
interest in the Property or rights under this Security Instrument, Borrower can curs such a defavat und, if
acceleration has pccurred, reinstate as provided in Section 15. by causing the action or procebding, 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other maierial
jmpairment of Lender' s interest in the Property ot rights under this Security Instrument. The eeds of
any award or claim for damages that are attributable to the impairment of Lender's intercst in Property
are hereby assigned and shalnggdpaid to Lerder, !

All Miscellaneous Proccsds that are not applied to restoration or repair of the Propcr}y shall be
applied in the order provided for in Section 2. X

12, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of duc time for
payment or modification of amortization of the sums sccured by this Security Instrument gronted by Lender

ILINGIS - Single Family - Fannis Mas/Freddie Mag UNIFORM INSTRUMENT ,
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to Borrower or any Suocessor in Interest of Borrowcr shall not operste to release the liability of Borrower
or &y Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amortization of the sume secured by this Security Tnstrument by reasen of any demand made by the original
Borrower or any Successors in Intcrest of Borrowsr. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from thitd persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrocs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs. this Secusity Instrument but does not execute the Note (a “co-signer”): (2) is co-signing this
Secur'cy Lstrument only 10 mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument, (b) is nol personally obligated to pay the sums secured by this Security
Instrument; ‘a4 (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ascouinodations with regard to the lerms of this Security Instrument or the Note without the
co-Figner's cou=ast,

Subjoct to ‘e rrovisions of Section 18. amy Successor in Interest of Borrower who assumes
Borrower's obligaticns uoder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis 4n< benefits under this Security Instrument. Borrower shall not. be released from
Borrower's obligations and lis~ility under this Socutity Instrument unless Lender agrees Lo such release in
writing. The covenants anc asreanents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succissore and assigns of Lender,

14, Loan Charges. Lender (nay charge Borrower feeg for services performed in connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Ziriicd to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees. the absence of +vyrass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construcd as a piciibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security I'strument or by Applicable Law.

If the Loan s subject to a law which sets maximum.loan charges, and that law is finally interpreted 5o
that the interest or other loan charges collected or to e ollceted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall br. rezvced by the amount necessary to raduce the
charge to the permittad limit; and (b) any sums already coliezcer from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘i this refund by reducing the principal
owed under the Note or by making a direct payment to Borrewar. If a refund rcduocmndpal, the
roduction will be treated as a partial prepayment without any prevayivent charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of amy right of actior fcrinwer might bave arising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with iliis Security Instrument
must be in writing. Any notice to Borrower in connectign with this Security Instrume '« shall be deemed to
have been given to Borrower when mailed by [irst ¢lass mail or when actually dolisered to Borrower's
notiee address if sent by other means. Notice to any one Borrewer shall constitute notice to a'l Borrowers
vnless Applicable Law expressly requires otherwise. The notioe address shall be the Freperly Address
unless Borrower has designated a substitute noticc address by notice to Lender. Borrower sap’i rromptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reparting Deiruwer's
change of address, then Borrower shall only report a change of address throvgh that specified proz e
There may be only one designated notice address under this Securify Ingtrument at any onc time.-Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated horcin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Ingtrument shall not be decemed to have been given to Lender until actually
raceived by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

TLLINOI® - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
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16. Governing Law; Severubility; Roles of Construction. This Sccurity Instrament khall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requircments and limitajions of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contfact or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract, In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Secvrity Instrument: (a) words of the masculing gender shall mean and|include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall and
include the plural and vice versa;, and (c) the word "may" gives sole discretion without any obligation to
ke & action.

17, p-rrower's Copy. Borrower shall be given one copy of the Note and of this Security Ins

18. Tran.fer of the Property or a Beneficial Interest in Borrower, As used in this ion 18,
"Interest in &< Tiaperty” means any legal or beneficial interest in the Property, including, but nof limited
to, those bencri~iy interests transferred in a bond for deed, contract for deed, installment sales co or
escrow agreement, i ‘ntent of which is the transfer of title by Borrower at a future date to a purchhser.

If all of any pait of he Property or any Interest in the Property is sold or transferred (or if Horrower
is not a nataral person ard. < beneficial interest in Borrower is sold or transferred) without L. § prior
written conmsent, Lender may-equire immediate payment in full of all sums secured by this Becurity
Instrument, However, this ¢otior shall not be exercised by Lender if such exercise is prohilfited by
Applieable Law.

If Lender exercises this optior. Leader shall give Borrower notice of acceleration. The notiee shall
provide a period of not less than 30 Uars Srom the date the notiee is given in aceordance with Scption 15
within which Borrower must pay all sums sosured by this Securily Insirument, If Borrower failj to pay
these sums prior to the expiration of thiz ruriod, Lender may invoke any remedies permittedjby this
Sccurity Instrument without further notice or ue nand on Borrower.

19. Borrower's Right to Reinstaie Afier Accoleration. If Borrower mests ocrtain coriditions,
Borrower shall have the right to have enforcemeni nf this Security Instrument discontinued at
prier to the carliest of: (a) five days before sale of (le Troperty pursuand Lo Section 22 of this
Tnstrument; (b) such other period as Applicable Law miglt serify for the termination of Borrow
lo reinstate, or (¢) entry of a judgment cnforcing this Scsen'y Tastrument. Those conditions
Borrower: (a) pays Lender all sums which then would be due urue! this Sccurity Instrument and
a5 if no acceleration had ocourred; (b) cures any default of any nth<: covenants or agreements; (¢)
expenses incurred in enforcing this Security Instrument, including, but ot Xmited to, reasonable

interest in the Property and rights nnder this Security Instrument; and (d) «#’%s such attion as
reasonably require to assure that Lender's interest in the Property amd right; under this
Instrument, and Borrower’s obligation lo pay the sums secured by this Security Y.stoment, shall dontinue
une unless as otherwise provided under Applicable Law. Lender may reuiri that Barrover pay
such reinstaternent sums and expenses in one o1 more of the following forms, as selected by Lerder: (2)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashicr's chek, 1t
such check it drawn upon an inetitution whose deposits are insured by a federal agency, inctwunentality or
entity: or (d) Elcetronie Funds Transfer. Upon reinstatement by Borrower, this Security Instruntent and
obligations sscured hereby shall remain fully effective as if no acecleration had oocurred. Hov,é‘cx this
right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial i
the Note (together with this Security Tnstrument) can be sold one or more times without prior
Borrower, A sale might resull in & change in the emity (known as the "Loan Servicer"} that

Periodic Payments duc under the Not¢ and this Security Instrument and performs other mo loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also reight be
one of more ¢ of the L.oan Servicer unrelated 10 2 sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given wrillen notice of the change which will state the name and ad of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligatiors
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an
individual litigant or the member of a class) that arises from the other party's actions pursuani to this
Security Instrumem or that alleges that the other party has breached any provision of. or any duty pwed by
reason of, this Security Instrument, until such Borrower or Lender has notified the otber party (with such
natice given in compliance with the requirements of Scetion 15) of such alleged breach and affofded the
other part: hercto a reasonable period after the giving of such motice to take corrective action. 1f
Applicab)z Law provides a time petiod which must clapse before certain action can be taken, time
period will be deemed to be reasonable for purposes of this paragraph. The notice of accelerafion and
opportunity 'o ouse given 1o Borrower pursuani to Section 22 and the notice of accelergtion fiven to
Borrower pursuant iv Section 18 shall be deemed to satisfy the potice and opportunity to take cdrrective
action provisions of thiz $uction 20.

21, Hazardous Szistances. As used in this Section 2!; (2) "Hazardous Substances” those
substances defined as toxic ¢t bizexdous substances, pollutants, or wastes by Environmental Lawjand the
following substances: gasoline, kerosene, othcr flammable or toxic petrolcum products. toxic icides
and herbicides, volatile solvents, muterisls containing asbestos or formaldehyde, and radioactive {aly,
(b) "Environmental Law" means federa’ lav/s and laws of the jutisdiction where the Property is lochted thal
relate to health, safety or environmenta rofection; (¢} "Envitonmental Cleanup® includes any fesponse
action, remedial action, or removal action. as iciined in Environmental Law; and (d) an *Envirdnmental
Condition" means a condition that can cause. ronbibute to. or otherwisc trigger an Envi mial
Clearup.

Borrower shall not cause or permit the presence, ws?, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, unor in the Property. Borrower shal{ not do,
nor allow amyone clse 1o do, anything affecting the Property (2> that is in violation of amy Envirgnmental
Law, (b) which creates an Environmental Condition, or (c) which. ue to the presence, use, or relpase of a
Hazardous Substance, creates a condition that adversely affects the vilue Of the Property, The i
two sentences shall not apply to the presence, use, or storage on the Tranerty of small g
Hazardous Substances that are gencrally recognized to be apprapriate to nn.al residential
maintenance of the Property (including, but not limited to, hazardous substances.”~ sonsumer p

Barrower shall promptly give Lender written noticc of () any investigation, clctin, demand) lawsuit
or other action by any governmemtal or regulatory agency or privatc party involving e Picpertyand amy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. {(b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, releas 7« Ihreat of
release of any Hazardous Substance, and (c) amy condition caused by the presence. use or M'rmt of 2
Hazardous Substance which adversely affects the valuc of the Property, If Borrower learns, or 1s!wn fad

by any governmental or regulatory authority, or any private party, that any removal or other re jon
of any Hazardous Substance affecting the Property is ncocssary, Borrower shall promptly take all

remedial actions in accordance with Envirormental Law. Nothing herein shall create any obh&non on
Lender for an Environmental Clearup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aeceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but sot prior to
acecleration under Section 18 unless Applicable Law provides otherwise), The notice shall speeify: (2)
the default; (b) the action required 1o cure the default; (c) a date, Dot less than 30 days from phe date
the notict is given to Borrower, hy which the default must he cured; and (d) that failure to fure the
defanlt on or befare the date specified in the notice may result in acccleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of ¢he Property. The notice ahall
further ixform Borrower of the right to reinstate after acceleration and the right to asser In the
forecioscre proceeding the non-existence of 8 default or any other defense of Borrower to eration
and forczorzre. ¥ the defanlt is not cured on or before the date specified in the notice, Lender at its
option ma; r¢rnire immediste payment in fall of all sums secured by thiy Security Instrament
without furt’icr s2maad and may foreclose this Security Instrument by judicial proceeding,f Lender
shall be entitlcd <o wo’lect All expenses incurred in pursuing the remedies provided in this Sedtion 22,
including, but not imied to, reasonable attorneys' fees and costs of title evidence.

23, Relcase, Upon payzioent of all sams secured by this Security Instrument, Lender ghall relcase this
Security Instrument, Borrows: slul] pay any recordation costs. Lender may chargc Borrower 4 fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendereq and the
charging of the fee is permitted undc: Arslicablo Law.

24. Waiver of Homoestead, In accon/arce with Dlinois law, the Borrower hersby releases anyl waives
all rights under and by virtue of the lllinois bonicstead exemption laws.

25, Placement of Collateral Protection Inguizn-c. Unless Borrower provides Lender with gvidence
of the insurance coverage required by Borrower's agrecnicut with Lender, Lender may purchase ijsurance
at Borrower's cxpense 10 protect Lender's interests in Bowrowez's collateral. This insurence may, put need
not, protect Borrower's interests, The coverage that Lendr. jurchases may not pay any clim that
Borrower makes or any claim that is made against Borrower it congection with the collateral. Horrower
may later cance) any insurance purchased by Lender, but only after providing Lender with evi that
Barrower has obtained insurance as required by Borrower's and Lendot's s reement. If Lender phrchases
insurance for the collateral, Borrower will be responsible for the costs of <kat insurance, includi
and any other charges Lender may impose in conncction with (he placement 07 the insurance, pntil the
effective date of the cancellation or cxpiration of the insurance, The costs of the irsurunce may be
Bomrower's total outstanding balance or obligation, The costs of the insurance may bs wre than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the ters and covenants contained in this

Sccurity Instrument and in any Rider executed by Borrower and recorded with it

- o] et

(Seal)
Edward J. kln gs trustoe underthe |0

Edward J.Fromkin Trust Agreemant dated4

April 17, 2006.

. (Seal)
IiSlm'\:\ucrr
— — (Seal) (Seal)
«Bo rorier LBormw

i
(Seal) 2 (Seal)
-Borrgwer ‘-Bonowu
(Seal) a (Seal)
Borrowor -Borrower

[LLINDIE - Single Family - Fannis MaefFraddie Maa UNIFORM INSTRUMENT

I
3
It

VMP®4D(IL) jpsa1) Page 14 ot 15 Form 3014 1701




1034041030 Page: 16 of 24

UNOFFICIAL COPY

{Space Below This Tine For Notary Acknowledgment]

STATE OF ILLINOI Ce i County 98
L Ponityn Susensy Tooed . a Notaty Public in and for said
cate do B ey that

Edward J. Framiin | .3 usiee

personally known to Tc to be the same person(s) whote name(s) subscribed to the foregoing hTmuu’
the said

appeared before me this day ir prason, and acknowledged that he/shefthey signed and delivered)
instrumentt as histhev/their free aid vohurtary act, for thc uses and purposcs therein set forth.
Given under my hand and official scal. this day of (IOVE I

My Commission Expires: §- Y} - WY O/{WM

ty and

2

10

P.lbhc

Amilyn Sweeney Twedt

Officlal Sect
Notary Public, State of Hinols

My Commission Expires 8-29- 2014
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008815378 EP
STREET ADDRESS: 715 W NICHOLS ROAD
CITY: ARLINGTON HEIGHTS COUNTY: COCK

TAX NUMBER: 03-06-201-040-0000

LEGAL DESCRIPTION:

LOT 262 IN TERRZMERE OF ARLINGTON HEIGHTS UNIT 6 BEING A SUBDIVISION IN THE
NORTH 1/2 OF FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAY, AS RECORDED ON NOVEMBER 7, 1980 AS DOCUMENT NUMBER 25657004,

IN COOK COUNTY, ILLIFSTS.

LEGALD TRW 11/17/10
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published 1n The Wall Street Journatf) - Rute Caps |
- Ten -Ycar Interest Only Period)

THIS ALJUSTABLE RATE RIDER is made this 19th day of Ncvembar, 2015 -
and is incorpareted into and shall be deemed to amend and supplement the Mortgagd, Desd
of Trust, or ‘Ssaunty Deed (the "Security Instrument”) of the same date given the
undersigned (the "dorrower”) to securs Borrower's Adjustable Rate Note (the "Note") to
Fifth Third Morigzge Company

(the "Londer") of the sarie dote and covering the property described in the Jecun'ty
instrument and located at;

/15 )W -Nichols Rd ‘
Arlingtor iicights, IL 60004
[Property A ddress]

THE NOTE CONTAINS PROVISIONS AL.OWING FOR CHANGES IN THE‘
INTEREST RATE AND THE MONTHLY P4AYWMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWEP MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenan(s arnc agreements madJ in the
Security Instrument, Borrow er and Lender further covenant and eyrs2 as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.375% . The Note provides
for changes in the Interest rate and the menthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES 3

{A) Change Dates /

The intial fixed interest rate | will pay will change to an adjustable interest ratélan-the
first day of December, 2015 , and the adjustable interest rate | will pay may ¢hang= on
that day every 12th month theresfter, The date on which my initial fixed interest rate ¢hanges
to an adjustable interest rete, and each date on which my adjustable interast rate could
change, is calied & "Change Date." ‘

AXXXX0031 XXXKX0031
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year Intersbt Only
Period - Single Family - Fannie Mae UNIFORM INSTRUMENT b

e N2 1372301041130

VYMP Mortgage Solutions, Inc:
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{B) The Index
Beginning with the first Change Date, my adjustable Interest rate will be besed on an

Index. The “Index" Is the average of interbank offered rates for one-yeaf U.S.
dollar~enominated deposits in the London market ("LUBOR"), as published in The ﬂg!ll Stroet
Journgl.“the most recent Index figure available as of the date 45 days before each Lhange
Date is val'a! the "Current Indsx."

If the Indzsis no longer available, the Note Holder will choose & new index that is based
upon comparabis inicrmation. The Note Holder will give me notice of this choice. l

(C} Cakeulation <7 changes

Before each Change Oe.e-the Note Holder will calculate my new interest rate by jadding
Two and one quarter percentagd poirits
( 2.250 %) t) the Current Index, The Note Holder will then round the result
of this addition to the nearest one-ewjhth of one percentage point (0.125%). Sub;
limits stated in Section 4(D) below, iris rornded smount will be my new nterest rate
next Change Date.

adjustments occurring before the First Principat ard Interest Payment Due Date, the
of my monthly payment will be sufficient to repy ll acerued interest each month jon the
unpaid principal balance at the new interest rate. It I maks a voluntary payment of princlpal
before the First Principal and Interest Payment Due Date. my payment amount for subdequent
payments will be reduced to the amount necessary ic fapex.all accrued interest on the
reduced principal balance st the current interest rate. For pay mert adjustments occurfing on
or after the First Principal and Interest Payment Dus Date, tii»-amount of my monthly
payment will be sufficient to repay unpaid principal and interest that ;. 2m expected to owe in
full on the Maturity Date at the current interest rate in substantially equz-payments.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not De g'eutfr than
8.375 % or less than 2.250 %. Thereafier, inv g psteble

interest rate will never be increased or decressed on any single Change Date by mura than
two percentage points from the rate of interest | have been paying for the precading.- 12
months. My interest rate will never be greater than 8.375 %.

(E) Effective Date of Changes L

My new interest rate will become effective on each Change Date. | wit pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date uniil tha amount of my monthly payment changes again,

Initials: J
Q-HSR (0803) Page 2 of 4 Form 318§ 2/0€
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(F) Notics of Changes

Note Holder will deliver or mall to me a notice of such change. The notice will
informaion required by law to be given to me and algo the title and telephone mlm
person who will answ eér any question | may have regarding the notice.

Before the effective date of any change in my interest rate and/or monthly paymﬁnt. the

(G) Sate of First Principal and Interest Paymant

"First Principa wd Interest Payment Due Date®) shall be that date which is ¢

The Gacr of my first payment consisting of both principal and interest on this er:c (the

anniversary date o tha first payment due date, as reflected in Section 3(A) of the Notd.

B. TRANSFER OF Ti!a PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sactlon 18 of the Security I'#*rument is amended tc reed as follows:

Include
er of

10th

Transfur of the Propertx or 2 Benaficial Interest in Borrower. As used in this
Section 18, "Interest in tlie P.operty" means any legal or beneficial interest in he
Property, Including, but not imited to, those beneficial interests transferred it a
bond for desd, contract for deeu, ‘netallment sales contract or escrow agreem ht,
the intent of which is the transfi—of title by Borrower at & future datd tq a
purchaser. )

If all or any part of the Propert! or any Interest in the Property is sold
transferred (or if Borrower is not a nature. person and a beneficial interestjin
Borrow er is sold or transferred) without Lencer's orlor written consent, Lander may
require immediate payment In full of &ll sums gechred by this Security Instrument.
However, this option shall not be exercised by Lerde! if such exercise is proHibi
by Applicable Law. Lender also shall not exercise tiis option if: (a) Borrower ¢auses
to be submitted to Lender information reguired by Lendsr tc svaluate the intended
transferee as if @ new loan were being made to the trarsferee; and (b) Lenfler
reagonably determines that Lender's security will not be impzirad by the Idan
assumption and that the risk of a breach of any covenant or.gresment ih this
Security Instrument is scceptable to Lender. :

To the extent permitted by Applicable Law, Lender may charge a icascnablie jee
@5 a condition to Lender's consent to the loan essumption. Lender may tiso ba IIre
the transferee to sign an assumption agresment that is acceptable to Lender 270 'yat
obligates the transferee to keep all the promises and agreements made in the '¢te
and In this Security Instrument. Borrower will continue to be obligated under e
Note and this Security Instrument unless Lender releases Borrower in writing. .

If Lender exercises the option to require immediate payment in full, Lendet shalt
give Borrower notice of acceleration. The notice shall provide a peried of not |
than 30 days from the date the notice is given in acoordance with Saction 15 within
which Borrower must pay all sums secured by this Security Instrument. |f Bofrower
falls to pay these sums prior t¢ the expiration of this period, Lendar may Invoke
remedies permitted by this Security [nstrument without further notice or demand
Borrower, :

Initiais: »
@R-198R (0603) Page 3 of 4 Form 3486 2106
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BY SIGNING. BELOW Borrower accepts and agrees to the terms and covenants coptained

(Seal) (Seal)

%in as trustee under the ~BOMOW er Blrrower
(Seal) (Seal)

~Borrow er Blrrower

(Sl (Seal)

-Borrosver Borrower

(Seal) (Swal)

-Borrower -Borrow er

@-1 98R (0603) Page 4 of 4
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INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER,

{A) "Revocable Trust." The Edward J. Fromkin Trust Agreement
created un br trust
instrument <#tsd Apr1l 17, 2006 , for the benefit of Edward J Fiomkin

(B) "Revocahe Trust Trustes(s)."
Edward J Fromkin .
trustee(s) of the Revocab'e Truzt,

(C) "Revocable Trust Settlor(s)."
Edwerd J Fromkin .
settlor(s) of the Revocable Trust sinaing below.

(D) "Lender."

Fifth Third Mortgage Company .

(B) *Security Instrument.” The Desd-cf Trust, Mortgage or Security Deed and any
riders thereto of the same date as this Ridei given 1o secure the Note to Lender of the same
date made by the Revocable Trust, the Revoczole Trust Trustee(s) and the Revocable Trust
Settlor(s) and any other natural persons signing sush Note and covering the Proparty (as
defined below).

(F) "Property.” The property described in the Security Instrument and located

715 W Nichols Rd
Arlington Heights, IL 60C04
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 19th day
of November, 2010 , and is Incorporated into #ad shall be dedmed to
amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agrecrients made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trus. Se tiois) and
the Lender further covenant and agree as follows: |

A, INTER VIVOS REVOCABLE TRUST. !

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) cerlify to Lender that the Revocable Trust is-an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding full titi to the
Property as trustes(s).

411300031 411800031
MULTISTATE INTER VIVOS REVOGAR

s 113523010411
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The Revacable Trust Trustee(s) warrants ta Lender that () the Revocable Trust is
validly created under the laws of the State of ILLINOIS ;
(ii) the trust instrument crsating the Revocable Trust is in full force and effect and there are
no amsndments or other modifications to the trust instrument affecting the revocability of the
Revocabie- Trust; (iif) the Property is located in the State of ILLINOIS :
(iv) the Revozable Trust Trustee(s) have full power and authority s trustee(s) under the trust
instrument ¢raating the Revocable Trust and under applicable law 10 execute the g gourity
Ingtrument,” fnc’ading this Rider; (v) the Revocable Trust Trustee(s) have execuied the
Security Instrumen?, including this Rider, on behalf of the Revacable Trust; (vi) the Reyocable
Trust Settlor(s) have e.ecuted the Security Instrument, including this Rider, acknowledping all
of the terms and coxaitions containad therein and agreeing to be bound thereby; (vil)

inly the
Revocable Trust Settlor(s) ‘aed the Revocable Trust Trustes(s) may hold any pdwer of
direction over the Revocably Truet: (vill) oniy the Revocable Trust Settlor(s) hold the power
to direct the Trustee(s) in the maiagement of the Property; (ix) only the Revocabl Trust
Settior(s) hald the power of ravaocriion over the Revocable Trust; and (x) the Revocabje Trust
Trustee(s) have not been notified vr inp existence or assertion of any lien, encumbrance or
cleim against any beneficial interest in, o transfer of all or any portion of any bdnaficial
interest in or powers of direction over the Revccable Trust Trustee(s) or the Revocablg Trust,
as the case may be, o power of revocation aver the Revocable Trust,
2, NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF Pt
OVER REVOCABLE TRUST TRUSTEE(S) OR RE/OZABLE TRUST OR BOTH; NO CE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NuUTICE OF CHANGE OF QCCUPANRCY OF
THE PROPERTY: NOTICE OF TRANSFER OF B8ENEFICIA'LINTEREST IN REVOCABLE TRUST.
The Revocable Trust Trustee(s) shall providz timelv notice to Lender promptly
upon notice or know ledge of any revocation or termination o’ the Revocable Trust, ¢
change in the holders of the powers of direction over the Revorehle Trust Trustee(s]
Revoosble Trust, Bs the case may be, or of any change in th= lividers of the pi
revocation over the Revocable Trust, or both, or of any change in the trustes(s) of the
Revoceble Trust (whether such ¢hange is temporary or permanent), or of any chang# in the
occupancy of the Property, or of any sale, transfer, assignment or other <luposition (Y hether
by operation of law or otherwise) of any beneficisl interest in the Revocable Trust.
B. ADDITIONAL BORROWER(S). l
The term "Borrower® when used in ihe Security Instrument shall roieq to the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(si¢ jointly
and severalty. Each party signing this Rider below (w hether by accepting and agreeing ‘9 \he
terms and covenanis contsined herein or by acknowledging all of the terms and covenants
contgined herein and agreeing to be bound thereby, or both) covenants and agregs that,
whether or not such pery is named as "Borrower” on the first page of the Becurity
Instrument, esch covenant and agreement and undertaking of “Borrower" in the Security
instrument shall be such party's covenant and agreement and undertaking as *Borrowjer” and
shall be enforceable by Lender as if such party were named as *Borrower" in the Becurity
Instrument. -

411300031 " 411300031
Initials
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOJQABI-E

TRUST. ‘lb
Uniform Covenant 18 of the Security Instrument is amended to read as fallows:

Transfer of the Proparty or a Bensficial Interest in Revocable Trust. $
If. without Lender's prior written consent, () all or any part of the Property or an
interest it the Property is sold or transferred or (i) there is a sale, trensfer, assignmient or
other dispasitien of any bensficlal Interest in the Revocable Trust, Lender may, &t its ption,
require immzdie.e payment in full of all sums secured by this Security Instrument, However,

this option shall ng he exercised by Lender if exercise is prohibited by Applicable Law |
If Lencer ‘$xercises this option, Lender shell give the Borrower nofice of

acceleration. The notine-shall provide a period of not less than 30 days from the date the
notice is given in accordsnnoe with Section 15 within which Borrower must pay all sums
secured by this Security Iketniinent. If Borrower fails to pay these sums prior to the e«ﬁiration
of this perlod, Lender may invoku a1y remedies permitted by this Security Instrument without
further notice or demand on Borrower, ‘

o
G BELOW, the Reveusiie Trust Trustee(s) accepts and agrees to the terms
5 contgiped in this Inter Vie¢rs Revocable Trust Rider. :

Trustee offthe Edward J. Fremkin rastee of the
Trust Agreement

-

under trust instrument dated under tris instrument dated

April 17, 2006 . : '

for the benefit of Edward J Fromkin for the benefiv-af -~ _ i
Borrower 77 -Bdrrower

411300031 411300031
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