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MORTGAGE

MIN 100037506876729824

DEFINITIONS

Words used in multiple scctions of this document arc 2elined below and other words are defined in
Sections 3, 11, 13, 18. 20 and 21. Certain rules regarding’the psage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 11/2/4/2010
together with all Riders to this document.

(B) "Barrower"is Rita Belmont

Borrower is the mortgagor under this Sceunty Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Sccurity Instrument, MERS is organtzed and existing under the laws of Delaware. and has an
address and tclephone number of PA). Box 2026, Flint, M1 48501-2026, tel. (8K88) 679-MERS.

106ATL 000687672982 11/24/2010 12:08pm
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS
@ ~SALL) ©a10) Form 3014 1/01

Page = of * & nitials: é@
VMP Morigage Solutions, !nc.

|

|




1034044038 Page: 4 of 18

UNOFFICIAL COPY

(D) "Lender"is Ally Bank Corp. f/k/a QAC Bank
Lender is « Bank Chartered

orgamzed and existing under the laws of Ukah

Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note"means the promissory note signed by Borrower and dated 11/24/2010
The Note states that Borrower owes LenderOne Hundred Fifty Three Thousand

Dollars
(U.S. $153,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymer®s and to pay the debt in full not later than December 1, 2040
(F} "Properéy" mcans the property that is described below under the heading "Transfer ot Rights in the
Property."
{G) "Loan" me<ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noieurd all sums duc under this Security Instrument, plus interest.
(I} "Riders" mcans 2t Piders to this Sccurity Mstrument that are exceuted by Borrower. The following

Riders arc 10 be exceuted by Borrower [check box as applicable|:

|::| Adjustable Ratc Rider L_j Condommium Rider l:] Second Home Rider
[ Balloon Rider [} pitined Unit Development Rider [ 114 Family Rider
[ VA Rider LI Biweey Payment Rider ] Other(s} | specify]

(I) "Applicable Law" means all controling spplicable federal. state and local stafutes, regulations,
ordinances and administrative rules and orders (that have the effcct of law) as well as all applicablc final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscssrients” means all ducs, fees, asscssments and other
charges that arc imposed on Borrower or the Propcity /oy a condominium association, homecowners
association or similar organization.

(K) "Electrenic Funds Transfer” means any transter of funds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
insfrument, computer, or magnetic tape so0 as to order, instruct, o authetiz= a financial institution to debit
or credit an accouni. Such term includes, bul is not limiicd o, poim-of-sale translers, automated teller
machine transactions, transfers initiated by telephone. wire transfors,” <a¢. automated clearinghouse
transfers.

(L) "Escrow Items"™ means those itcms that are described in Section 3.

(M) "Miscellaneous Proceeds' mcans any compensation, settlement, award of damagss, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described 4 Seation 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property: (iif) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions =s o, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance" means insurance profecting Lender against the nonpayment of, or de/ault on,
the Toan.

{0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (11} any antounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S8.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 35001, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally rclated mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower' means any party that has taken title to the Property. whether or
ol thai party has ussumed Borrower’s abligations under the Node and/or this Sccurity Instrument.

TRANSIER OF RIGHTS IN TIIE PROPERTY

This Security Instrument secures (o Lender: (1) the repayment of the Loan, and all renewals, cxlensions and
modifications of the Notc; and (i) the performance of Borrower’s covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and
comvey to MERS (solely as nominee for Lender and Lenders successors and assigns) and
o the successors and assigns of MERS, the following described property  located in  the
Gounty | Type of Recording Twisdiction]
ol Cool |Name of Recording Turisdiction]:

see attached legal decription

Parcel D Number: which currently has the address of
5142 8 Ia Crosse Ave [Streedd
Chicago Ciyl, Nunois 60638-3007 [rip Codef

("Property Address"):

FOGETIHER WITH all the improvements now or hereafter eresied~on the property, and all
casements, appuricnances, and fixtures now or hercafter a part of ihe preperty. (Al replacements and
additions shall also be covered by this Security Instrument. All of the loregoiia-is referred to in this
Securily Instrument as the "Property.” Borrower understands and agrees that MELES holds only legal title
to the interests pranted by Borrower in this Security Instrument, bul, if necessary (6 comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns} has the right to c¢xercise any
ar all of those inferests, including, but not limited 1o, the right to foreclose and sell the Progierty: and to
take any action required of Lender including, but not limited to, releasing and canceling <nis Sécurity
Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estale hereby conveyed aarl fns
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except-tor
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-wniform
covenants with limited variations by jurisdiction o constitutc 2 uniform securly instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and T.ender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest an, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrewer shall also pay funds for Fscrow ltems
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pursuant to Scetion 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument reeeived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one or mare of ihe following forms, as
selected by Lender: (a) cash; (b) money order; () certified chock, bank check, tremsurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed reccived by Lender when reccived al the location designated in the Note or at
such uther location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or purtial payment insufficient to bring the Loan
currens, . w thout waiver of any rights hercunder or prejudice to its rights (o refuse such payment or partial
payments ‘a the future, but Lender is not obligated to apply such payments at the time such pavments are
accepled. I erch Periodic Payment is applied as of its scheduled due daie, then Tender need nol pay
interest on unzplied funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. (1 Borrower docs not do so within a reasonable period of time, Lender shall cither apply
such fiunds or return<neiil to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance undcr ‘ne-Note immediately prior to foreclosure. No oifset or claim which Borrower
might have now or in the futwes against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Inst=arient or perfortring the covenants and agreements secured by this Sccurity
Instruraent.

2. Application of Payments.or Proceeds. Fxcept as otherwise described in this Section 2, alf
payments accepted and apphied by Lender shall be applied in the following order of priority: (4) intcrest
due under the Note; (b) principal due under the Note; (¢ amounts duc under Scetion 3. Such payments
shall be applied to cach Periodic Payment in the order in which it hecame due, Any remaining amounis
shall be applied first to late charges, second to any’ othizr amounts duc under this Security Instrument, and
then to reducc the principal balance of the Note.

I Lender receives a payment from Borrower fora delinguent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymen: ray be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ant+0 the extent that. cach payment can be
paid in full. To the extent that any excess exists after the payment is “ppli=d to the full payment of one or
more Fertodic Payments, such excess may be applied to any late chargesdiie Voluntary propayments shall
be applied first to any prepayment charges and then as described in the Nole.

Any application of payments, insurance procceds, or Miscellaneous ProGesds to principal due under
the Note shall not extend or postpone the due datc, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat of amounts due
tor: (a) taxes and assessments and other items which can attain priority over this Security {pzavaient as a
lien or encumbrance on the Property; () leaschold payments or ground renls on the Property, 4 uny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tosprance
premiums, if any, or any sums payable by Barrower to Lender in lien of the payment of Mostgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be cscrowed by Bomrower, and such ducs, fees and
assessmients shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for serow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Fscrow ltems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Hscrow ltems at any ttme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and 1o provide receipls shall for all purposcs be deemed to
be & covenant and agreement contatned in rhis Security Insirument, as the phrase "covenant and agreement”
18 used in Section 9. If Borrower s obligated to pay Fscrow Ttems directly, pursuant to a waiver, and
Borrower fails {o pay the amount due for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated vader Scetion 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Fscrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required ynder this Scetion 3.

Lader may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds -t the time specificd under RESPA, and (b) not 10 exceed the maximum amount a lender can
require undir PESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estizhaies of expenditures of future Bscrow [ems or otherwise in accordance with Applicable
Law.

The Funds snzil %o held in an institution whose deposits are insured by a federal agency,
instrymentality, or enticy (irzluding Lender, if Lender is an instiution whose deposits are so insured) or In
any Federal Home Loan Bank L ender shall apply the Funds (o pay the Escrow Items no later than the time
specified under RESPA. Lende shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge Unless an agreement is made in wrifing
or Applicable Law requires interest (o be raid on the Funds, Lender shall not be required to pay Borrower
atry inferest or carnings on the Funds. Borrowst and Lender can agree in writing, however, that inferest
shall be paid on the Tunds. Lender shall give'to Borrower, withou! charge, an annual accounting of the
lunds as required by RESPA.

If there is a surplus of Funds held in cscrow; w5 dcfined under RESPA. Lender shall account to
Barrower for the cxeess funds in accordance with RESPALIE there is a shortage of Funds held in CRCrOwW,
as defined under RESPA, Lender shall notify Borrower as4cquired by RESPA, and Borrower shall pay lo
Lender the amount necessary to make up the shortage in accesUznce with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrovrds defined under RESPA, Lender shait
notily Borrower as required by RESPA, and Borrower shall pay fo I¢nder the amount nccessary to make
up the defictency m accordance with RESPA, but in no more than 12 nieaf'iy payments.

Upon payment in full of a1l sums secured by this Security Instrumeni, T ender shall promptly refund
to Borrower any TFunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, tines, and impositions
atinbutable to the Property which can attain priority over this Sccunity Instrument, zasehald payments or
ground rents on the Property, if any, and Community Associalion Dues, Fees, and Asses'men s, if any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided 16 Section 3.

Borrower shall promply discharge any licn which has priority aver this Securily Instngm<ot unless
Borrower: (a) agrees in writing (o the payment of (he obligation sceured hy the licn in a manner aceertuable
io Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good taith
by, or defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while thosc proceedings arc pending, but only until such proceedings
are conchuded; or (c) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the lica to this Sccurity Instrament. If Lender determines that any part of the Property is subjcct to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender tn eomnection with this [oan.

3. Property Insurance. Borrower shall keep (he improvements now existing or hereafler crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amouns {inchuding deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentenees ean change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender’s
right ‘= a'sapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bosrower to pay, in connection with this Loan, either: {a) a onc-time charge for food zone
determinatizin, certification and tracking services; or (b) a one-time charge for flood zone determination
and cerfificatigia Services and subsequent charges each time remappings or similar changes occur which
reasonably mignt utfect such determination or certification. Borrower shall also be respongible for the
payment of any fees”imposed by the Federal Emergency Management Agency in conneetion with the
review of any flood zoae/drtermination resulting from an objection by Borrower.

If Borrower fails to maistain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-ps Bomower’s expense. Lender is under no obligation to purchase any
particular type or amount of cuverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide cresi=c or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurarce that Barrower could have obtained” / .y amounts disbursed by Lender under this Section 5 shali
become additional debt of Borrower secured by this Sel urity Instrument. Thesc amounts shall bear interest
at the Notc ratc from the datc of disbursement and sivil be payablc, with such interest, upon notice from
Lender to Borrower requesting payment.

Atl insurance policies required by Lender and renewals oi such policies shall be subjcct to Lender’s
right to disapprove such policies, shall include 2 standard ragitgage clause, and shall name Lender ag
mortgagee and/or as an additional loss payee. Lender shall haya t-¢ right to hold the policies and renewul
certificates. If Lender requires, Borrower shall promptly pive to Lender al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ¥ otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include 2 siardard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice 1o the insurance cavrier’and Lender. Lender
may make prouf of loss if not made prompily by Borrower. Unless Lender and Boneower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirec by ! ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically”fesible and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall have 14 aeht 1o
hold such insurance proceeds until Lender bas had an appottunity to inspect such Properly {0 creure the
work has heen completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferesl of carnings on such proceeds. Fees for public adjusters, or other third parfics, retaincd by
Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened. the Insurance
procecds shail be applied o the sums secured by this Security Instrument, whother or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settlc any available insurance
claim and related matiers. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setite a claim, then Lender may negoliate and seltle the claim. The 30-day
pertod will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Notc or this Security Instrument, and
ib} any other of Borrower’s rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Propurty, msofar as such rights are applicable to the
coveraze ot the Property. Lender may use the insurance procseds either to repair or testore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Uccupancy. Borrower shali occupy, establish, and use the Property as Bottower’s principal
residence witnii €0 days afler the execution of this Sceurily Instrument and shall continue to occupy the
Property as Borrowe)’s principal residence for at Ieast one year after the date of occupancy, unless Lender
otherwise agrees mwriting, which comsent shall not be unrcasonably withheld, or unless extenualing
circumstances cxist which aze beyond Borrower's control.

7. Preservation, Maintzzance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ¢ Iroperty, allow the Property to deteriorate ot commit waste on ihe
Property. Whether or not Borrower is wesiding in (he Property, Borrower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in valve due to its condition. Unless it is
determined pursuant (0 Section 5 that rendic or restoralion is nof economically fcasible, Bomower shall
prompily repair the Property if damagdd 20 avoid further deterioration or damage. If insurance or
condemmnation proceeds arc paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaivsand restoration in a sigle payment or in a scrics of
progress payments as the work is completed. If the imsurzace or condemnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relieved o Botrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon antinspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the immpravement’ on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,_during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borretror or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with'the Toan. Material
representations include, but are not limited (o, representations concerning Borrower's accupancy of the
Property as Borrower’s principal residence.

9. Proiection of Lender's Interest in the Property and Rights Under this Secu rity Instrarzenl. 11
{a) Borrower fails to perform the covenants and agreements conlained in this Security Instrument, &) here
15 a legal procecding that might significantly affect Lender’s interest in the Property and/or rights ander
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfetture, for
enforcement of a licn which may attain priotity over this Security Instrument or to enforce laws or
regulations), or (¢) Borrowcr has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sutns secured by a lien
which has priority over this Sevurity Instrument; (b} appearing in court; and (¢} paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
catering the Property to makc repairs, changce locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off Afthough Lender may Lake action under this Scction 9, Lender dues not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesc amounts shall hear interest at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice rom Lender to Borrower requesting
payment. ) .

If this Sccurity Instrument is on a lcaschold, Borrower shall comply with ali the provisions of the
lease 4t Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agres to the merger in writing.

10. Mortzage Insurance. If Lender roquired Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage lisiatce coverage required by Lender ceasesto be available from the mortgage insurer that
previously provided sich insurance and Borrower was required to make separately designated paymenis
toward the premiums fo! Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially. ciatvalent o the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Burrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Ténder. Tf substantially cquivalent Mortgage Insurance coverage s nol
available, Borrower shall continue 5 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain ihese
payments as a non-refundable loss reserc_in leu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th¢ Loan is ultimately paid in full, and Lender shall not be
required Lo pay Borrower any inferest or cartings on such loss reserve. Lender can no longer require Toss
rescrve payments if Mortgage Insurance coverage 4 the amount and for the pertod that Lender requires)
provided by an insurer sclected by Lender agait,_becomes available, is obtained, and Lender requires
separatcly designated payments toward the premiums {Hr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately desipnated
payments toward the premiums for Morigage Insurance,” Portswer shall pay the premiums required to
maintain Mortgage Insurance in cffect. or to provide a nonsrifundable loss reserve. until Lender’s
requirement for Mortgage Insurance ends in accordance with any /riitten apreement hetween Borrower and
Lender providing for such termination or until fermination is required by Applicable Law. Nothing in this
Section 10 atfects Borrower's obligation to ray interest at the rate provided{h the Note.

Morigage Insurance reimburses Lender (or any entity that purchasts the Note) for certain losses it
may incor if Borrower does nol repay the Loan as agreed. Borrower is ool a party to the Morigage
Insurance.

Mortgage surers evaluate their total risk on all such insurance in force froin tinic to time, and may
enter info agreements with other parties that share or modify their risk, or reduce lossds. Thege agreements
arc on terms and conditions that are satisfactory (o the mortgage (msurer and the other party (r parties) io
these agrecmonts. These agreements may require the mortgage insurer to make payments usiy ouy, source
of funds that the mortgage insurer may have availablc {which may include funds obtained froni Mortpape
[nswrance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relrsurer,
any other entity, or any affikiate of any of the foregoing, may receive (directly or indirectly) amounts thas
derive from (or might be characterized as) u portion of Borrower’s payments (or Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing fosscs. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiumns paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay [or
Mourtgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements wilk not aflect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right ¢o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Tusurance terminated automatically, and/er to receive =
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellarcous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is nol lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lesider has bad an opportunity to inspect such Property to ensure the work has been completed to
Lendei ssutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for (he
repairs apd restoration in a single disbursement or in a series of progress payments as the work is
completed. (Jn'ess an agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellaneous Preceeds, Lender shall not be required to pay Borrower any intercst or camings on such
Miscellaneous PreCeeds. IF the restoration or repair is not ceonomtcally feasible or Lender’s security would
be lessened, the Miseélipacons Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then duc, /with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the arder previded for in Section 2.

In the event of a tota! takirg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

I the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums seevred by this Sceurity Instrument immedtately before the partial
taking, destruction, or loss in value, unless inrrower and 1 ender otherwise agree in wriling, the sums
secured by this Sccurity Instrument shall be redaced by the amount of the Miscellaneouns Procceds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair market valuoe of the Property
immediately before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower.

In the event of a partial taking, dcstruction, or loss 1 vaive of the Property in which the fair market
valuc of the Property immediately before the partial taking, desanetion, or loss in value is less than the
amount of the sums secured immediately before the partial takirne;“destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied w the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandomed by Borrower. or if. after notice by “.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o seit’e a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is pivan, Lender is anthorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the\Property or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party":neans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a (right of action in
regurd to Miscellaneous Proceeds.

Borrower shall be in default if any action or pruceeding, whether civil or criminal, is begur that, in
Lender’s judgment, could result in forfeiture of ihe Property or other material impairment of Leuder’s
intercst in the Property or rights under this Securily Instrument. Borrower can cure such a defauli #od) if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's Judgment, precludes forfoiture of the Property or other material
impairment of Lender’s wnterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable (o the tmpairment of Lender’s inferest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he
applied 1n the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification ol amortization of the sums sceured by this Sceurity Instrument granted by Lender
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to Botrower or any Successor in Intercsl of Borrower shall not operale to releasc the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse (o extend time for paymcent or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrawer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy Including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does noi execute the Note (a "co-signer”): (a) is co-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer’s intercst i the Property under the
terms 0l this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
[nstrumert, and (e} agrees that Lender and any other Borrewer can agree 1o cxtend, modify, forbear or
make any ¢cce mmodations with regard to the terms of this Security Instrument or the Note without the
Ca-s120er’s cossert.

fubject 10 tiz provisions of Section 18, any Successor in Interest of Bomower who assumey
Borrower's obligations vuder ihis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righ's 7nd benefits under this Security Instrument. Borrower shall not be released from
Bormower’s obligations-zud liability under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and agrermenis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suce<ssors and assigns of Lender.

14. Loan Charges. Lender riay vharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pintecting Lender's intercst in the Property and rights under this
Sceurity Instrument. including, but not Bizied to, altomeys™ fees, property ispeetion and valoation fees.
In regard to any other fees, the absence of avpriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolitbition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security Fastrument or by Applicable Law.

If the Loan is subject to a law which sets maximurs loan charges, and that law is finally interpreted so
that the interest or other loan charges collceted or to necollected in conncction with the Loan cxeeed the
permitied limits, then: (a) any such loan charge shall b¢ radrced by the amount necessary {o reduce the
charge to the permitted limit; and (b any sums already colfectos Som Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to niake this refund by reducing the principal
owed under the Note or by making a direct payment to Bowrower. IF a refund reduces principal, the
reduction will be treated as a partial prepayment without any prebaynient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiarce of any such refund made by
direct payment to Borrower will constitute a waiver ol any right of action Tmawer might have arising oul
of such overcharge.

15. Nofices. All notices given by Borrower or Lender in comnection with| this. Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually deliversd to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to <1 Borrowers
unless Applicable Law expressty requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall ricmptly
notify Lender of Bormower’s change of address. If' Lender specifies a procedure for reporting Bossower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
Lhere may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has destgnated another address by noticc to Botrower. Any notice in
comnection with this Security Instrument shall not be deemed fo have been given to Lender until actually
received by Lender. Tf any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement wil satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability: Rules of Construction. This Sccurity Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Praperty is located. All rights and
obligations contained in this Sccurity Instrument arc subjcct 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision.

As wsed in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includs the plurai and vice versa; and (c) the word "may" gives sole diseretion without any obligation to
fake any action.

Vi Borrewer’s Copy. Borrower shall be given onc copy of the Note and of this Securily Instrument.

18. Frunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest inihe Property” mcans any legal or beneficial interest in the Property, including, but not limiied
to, those bencFcia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If'all or any par*of:the Property or any Interes! in the Propertty is sold or transferred (or if Borrower
Is not a natural persondani a bencficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ptisn-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Léader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs-from the date the notice is given in accordance with Scetion 15
within which Borrower must pay all stm. sccured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may mvoke any remedies permitted by this
Security Instrument without further notice or d¢mand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1t Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni.nf. thig Seeurity Instrument discontinyed at any timc
priot to the earliest of: (a) five days before salc of the *roperly pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
o reinstate; or () entry of a judgment enforcing this SeCuri v Instrument. Those conditions are tha
Borrower: (a} pays Lender all sums which then would be due wider this Security [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any ofl€r cov=nants or agreements; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, but/not I'mited to, reasonabic attorneys’
fees, property inspection and valuation fees, and other fees incurred for the prpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) iker such action as Lender may
reasonably require to assure that Lender’s interest in the Property and #riglits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Ir strdment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by, Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cheek, grevided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, mstramiatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instnarent and
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. Howeuer ~thiy
right to reinstate shall not apply in the case of acccleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of rievance. The Note or a partial intercst in
the Note (together with this Security Instrument) can be sold one or more times without prior noticc to
Botrower. A sale might resull in a change in the entity (known as the "Loan Servicer™ that collects
Petiodic Payments due under the Note and this Security Instrument and performs other mortgape loan
servicing obligations under the Note, this Security Instrument, and Applicable Law There also might he
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nume and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined 1o any judicial action (as cither an
individual fitigant or the member of a class) that arises from the other party™s actions pursuanl (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, vntil such Borrower or Lender has notificd the other party (with such
notice given 1n compliance with the requirements of Section 15) of such alleged breach and afforded the
other pavty hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicatic. Law provides a time period which must clapse before cerfain action can be taken, that fime
period will oe, decmed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity 1o clre given fo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuari b Section 18 shall be deemed to salisty the notice and opportunity to take corrective
action provisions ofdnis Section 20.

21. Hazavdous Svbziances. As wsed in this Section 21- (a) "Hazardons Substances” are thosc
substances defined as toxic o4 hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. kerosene, other flammable or toxic petrolenm products, toxte pesticides
and herbicides, volatile solvents, materiuls containin g ashestos or formaldehyde, and radioactive matcrials:
(b) "Environmental Law" means federa! laivs and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental 4ro ection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 28 Gefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cavse, Contitbule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us<, disposal, storage, or refease of any Havardous
Substances, or threaten to release any Hazardous Substancés/on or in the Property. Borrower shail not do,
nor allow anyone else to do, anything affecting the Property (i) tliat is in violation of any Environmecnlal
Law, (b) which creates an Environmental Condition, or (¢} whicis, duca-the presence, use, of releasc of «
Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the’ Penperty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to neima! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a} any investigation, {laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharpe, releasc ot tireat of
release of any Hazardous Substance, and {c) uny condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is notified
by any povermmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all neeessary
remedizl actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental C leanup.
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NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instcument (hul not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelcration and the right to assert in the
foreclrsuve proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may; vequire immediate payment in full of all sums secured by this Security Instrument
without furip<r demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitlea 10 vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Ti:ai¢-d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payracnt of all sums secured by this Security Instrument. Lender shall release this
Security Instramcnt. Borrower'shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b anly if the fee is paid (0 a (hird party for services rendered and the
charging of the fee is permitied vnaer Arnnhicable Law.

24, Waiver of Homestead. In accorlanc: with lllinois law, the Borrower hereby releases and wajves
all rights under and by virtuc of the Hlinois ho1acstead exemplion laws.

25. Placement of Collateral Protection Tnsuvarce. Unless Borrower provides Lender with evidenee
of the insurancc coverage required by Borrower’s agrecinint with Lender, Lender may purchase insurance
at Borrower’s cxpense 1o protect Lender’s interests in Borawer's collaferal. This insurance may, but need
not, protect Borrower’s intercsis. The coverage that Lendor/parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in snnection with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only afier sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agrcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of taiipsurance, incloding interest
and any other charges Lender may impose in connection with the placement o the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insursace may be added to
Borrower’s total outstanding balance or obli gation. The costs of the insurance may beinore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
Ep/ﬁ;b‘éeé/%ﬁf (Seal)
l&i!téi Belmont -Borrower
> (Seal)
-Borrower
. (Seal) (Seal)
Rorrower -Borrower
(Seal) a {Seal)
'BO[’I’O\VCI ‘BUI'I’(}‘\"C]‘
(Seal) ~ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cock . A (va’ County ss:

L e ¢ ” ¢ ({ y}) { 9]’:&{3 » @ Notary Public in and for said county and
stale do hereby cdff ’?@1 !
Rita Belmont

personzlly known to mc to he the same person{s) whosc name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledped that hefsheithey signed and delivered the said
mstrumedad os hisher/their free and voluntary act, for the uses and purposes therein set forth.

Given rnder my hand and oflicial seal, this 24th day of November, 2010
- . o .7 ’ i (— ’
My Commission Lipies: [/ 2l2etY
> ula‘rg Public

v»vtﬁl}

LISHELLE ¥ BISHOP

2\ LISHELLE Y BISHOP
») MY CORMISSION EXPIRES

FEBRUARY 2, 2014
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Order No.: 10332776
Loan No.: 000687672582

Exhibit A

The following described property;

That part of Lot 13 {except the North 30 feet thereof) and vacated alley lying South and
adjoining said Lot 13 in‘Block 67 in Frederick H, Bartletts Central Chicago, being a
subdivision of the Southeast 1/4 of Section 9, all in Township 38 North Range 13, East of
the Third Principal Meridiap-and Easterly and Westerly vacated alley lying South of and
paratlel with the South lineuf ot 13 (except that part of the Southerly 1/2 of said vacated
alley lying West of the East line 4f Lot 17 produced North described as follows:
Commericing at the Northeast cornerof Lot 14 in said Frederick H. Bartletts Central
Chicago, thence North 0 degrees, ¢ minutes, 0 seconds East along the Northerly
prolongation of the East line of said Lot'44 and along the East line of said Lot 13, a
distance of 40.00 feet to the South line o the-North 30.00 feet of said Lot 13; thence
North 89 degrees, 56 minutes, 13 seconds Vlest, along the South line of said North 30 feet
a distance of 125.50 feet to the West line of sa‘d .ot 13; thence South 0 degrees, 0
minutes, 0 seconds West along the West line of siidot 13 and the Southerly prolongation
thereof, a distance of 55.62 feet to the point of intersection of the Southerly prolongation
of the West line of said Lot 13 and the center line of s2id vacated alley, thence North 79
degrees, 32 minutes, 51 seconds East along the center-ine of caid vacated alley; a
distance of 16.86 feet; thence North 83 degrees, 29 minutet, 34 seconds East, a distance
of 109,62 feet to the point of beginning, in Cook County, Illinois.
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