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This Instrument Prepared By:
PERL MORTGAGE, INC.

Atter Recording Return To:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS
60618

avs [Space Above This Line For Recording Data)
Loan Nunber:( (909PMI026879 MORTGAGE

MIN: 1001200020256278050

DEFINITIONS

Woards used in multipie sections of thizdosument are defined below and ather words are defined in Sections 3. 11.
13,18, 20rand 21, Certain rules regarding e 2sage of words used in this decument are also mrovided in Secrion 16,

(A) "Security Instrument means this docunsert, which is dated OCTOBER 19, 2009 . together
with all Riders to this docwnent.

(B) "Borrower"is C, DORSEY RULEY JR. 2ND BETSY S. RULEY, HUSBAND

AND WIFE '

Borrawer s the mortgagor under this Security Instrument,

{C) "™MERS" is Mortgage Electronic Registration Systems, Inc. MERis separate corporation that i acting
salely as a nominee for Lender and Lender's successors and assigns.  MERS is #ic mortgagee under this Sceurity
istrument. MERS is organized and existing under the taws of Delaware, ang bic 31 address and telephone number
ol P.O. Box 2026. Flint, M1 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINCIS CORPORATION organized
and existing under the laws of TLLINOIS
Lender’s addressis 2936 W, BELMONT, CHICAGO, ILLINOIS 60618

(k) "Note” means the promissory note signed by Borrower and date.  OCTOBER 19, 2009

The Note states that Borrower owes Lender THREE HUNDRED SIXTY THOUSAND FIVE
HUNDRED AND Q0/100 Dollars (Li.S. § 360, 500.00 ) plus interest,
Borrower has promised to pay this debt in regular Perjodic Paymenis and 1o pay the debt in full not inter than
NOVEMBER 1, 2039

(F) "Property” means the property that is described helow under the heading "Transter of Rights in the Property.

ILLINQIS--Single Family--Fanrie Mae/freddie Mac UNIFORM INSTRUMENT - MERS PRocMagic €55y E?!_;i,l-ﬁ.[.::‘f;",h"_:
Form 3014 1/01 Page 1 of 14 wWWW.docmagic. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uader this Security Instrument, plus interest,

(H) "Riders™ means ail Riders to this Security Instrument that are executed by Borrower. The tollowing Riders are
\0 e exceuled by Borrower [check box as applicable]:

(] Adjustable Rate Rider (] Planned Unit Development Rider
) Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [} Second Home Rider

Z] Condominium Rider ] Otherts) [specify]

(h  "applicip® Law" means all controlling applicable federal, state and local statuges. regulations, ordinances and
administrativs rolee.and orders (that have the effect of law) as well as all applicable final. non-appealable judicisl
opinions.

(By “"Community Assceiation Dues, Fees, and Assessments” mmeans all dues, fees, assessments and oflwer charges
that are imposed on Borr»wer or the Praperty by a condominivm association, homeowners association or similar
arganization.

(K) “Electronic Fonds Trans{er’ means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper mstrument, which s niated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 30 as to order. instruct,.or suthorize a financial institution to debit or credit an accotmt.  Such term
includes, but is not limited to, point-ofsyale transters, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated elevringhouse transfers,

L) "Escrow Ttems" means those items that ale described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensition) settlement, award of damages. or procecds paid by any
third party (other than insurance proceeds paid under-tie —overages dexcribed in Section 5) for; (i} damage to. or
destruction of, the Property: (ii) condemnation or other tukide of all or any part of the Property; (iif) convevance in
lieu of condemnation; or (iv) misrepreseniations of, or omishicis 4s to, the value and/or condition of the Praperty.
(N} "Morrgage Lnsurance' meaus insurance protecting Lendef aguinit the nonpayment of, or default on, the Loan
(0) "Periodic Payment™ means the regularly scheduled amount de for (i) principal and inferest under the Note.
plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.L.C. 760! et seq.) and irs implementing
regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amended fror time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As-usai is this Security Instrument,
"RESPA" refers to all requirements and restrictic*s that are imposed i regard 10 a "fudarally related mortyage lozn”
even 1f the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property ~whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifitations
ot the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assians of MERS the following described property locared in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS--Slngle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic € mriny 500-64u.1352
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SEE LEGAL DESCRTPTICN ATTACHED HERETO AND MADE A BART HEREOF AS EXHIBIT "A".
A.P.N.: 17-04-207-087-1492

which currently has the address of 1560 N SANDBURG TERRACE, UNIT 1512J
[Street]
CHICAGO linois 60620 ("Property Address™):
[Ciy] [Zip Code]

TOGETHEER _VITH all the improvements now or hereafter erected o the property. and alt casements.
appurtenances, and {ixtures now or hereafter a part of the property. All replacements and additions shall alse be
covered by this Sceurity [nstiument.  All of the foregoing is referred to in this Security Instrument as the * Property.”
Borrower understands and agroes that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to'teinply with law or custom, MERS (as nominee for Lender and Lender' s sucecssors
and assigns) has the right: 1o exerciseany or all of those interests, including, but not limited to, the right 1o foreclose
and sell the Property; and to take any action required of Lender including. but not limited to, releasing and canceling
this Security [nstrument.

BORROWER COVENANTS that Borioweris lawfully seised of the estate hereby conveyed and has the ripht
te morigage, grant and convey the Property aic that the Property is unencumnbered, except for encumbrances of’
record. Borrower warrants and will defend generally the Utle to the Property against all claiwns and demands. subject
to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniforinzovenants for national use and non-uniform coven:nts with
limited variations by jurisdiction to constitute a uniform sectzity fostrument cuvering real property.

UNIFORM COVENANTS, Borrower and Lender covenant/and agree as follows:

L. Payment of Principal, Interest. Escrow Ltems, Prepayment Ch-: gvs, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the llote axd any prepayment charges und late
charges due under the Note. Borrower shall also pay funds for Escrow ltems rizsvant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency.~ Fowgver, if any check or other
instrument received by Lender as payment under (he Note or this Security Tnstrumeri '§rowrned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secur ty Instewment be made in
one ar more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified-check. bank check.
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whote der osits are insired
by a federal agency, instrumentality, or entity; or {d) Flectronic Funds Transfer.

Payments are deemed recefved by Lender when received at the location designated in the Note o/ ich other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lendezmayveturn
any paymett or partial payment if the payment or partial payments are insufficient to bring the Loan currenc. Lender
Ty accept any payment or partial payment insufficient to bring the Loan cutrent, without wajver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are aocepted. [f each Periodic Payment is applied as of
irs scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
uitil Borrower inakes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time. Leader shall either apply such funds or ruiurn them to Borraw - [f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

\LLINOIS-—SIn?Ie Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €-r1uvx 2006491 2
Farm 3014 §/01 Page 3 of 14 www.docmagic.com
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Unit No. 15121, is Carl Sandburg Vitlage Condominium Unit No, 7 as delinsated on a Survey of THE following
described Real Estate:

Lot T {Except the North 85,05 feet and the Bast 30.00 feet thereof), Lot 2 {except the South 56.30 feet of the
West 175,50 feet thereof), Lot 3 and that portion of Germanda Place lving West of the West line of the said Fast
30450 teet of Lot | extended South to the North Hine of said Lot 2, all in Chicago Land Clearance Commission
Mo, 3, betng a consolidation of lots and parts of lots and vacated alteys in Bronson's Addition to Chicago and
certain Resubdivisions, all in the North Bast 1/4 of Section 4, Township 34 Noril, Range 14 Bast of the Third
principal Meridian, in Cook County, Iinois, which Survey is attached as Exhibit "A” o the Declaration of
Condominium recorded as Document 25382049 and filed as Document LR31795358, together with its undivided
percentage nterest in the common elements, in Cook County, Hlinots.

CKA; 1560 N, Sandabucg Ter, Unit 1512, Chicago, IL
PING 17-64-207-087-1612
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which Borrower might have now or in the future against Lender shall relieve Borrower from making pavments due
under the Note and this Security lustrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwize deseribed in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
i) principal duc under the Note; (c) amounts due under Section 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first ta late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a paymnent from Borrower for a delinquent Periodic Payment which includes a sufficient
Anount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. {f
mure than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the exter that
Aty encese exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applier! 10 amy late charpes due. Voluntary prepayments shall he applied first to any prepayment charges and then
as describelt 1p the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due mder the Note
shatl not extend o1 pestnone the due date, or change the amount, of the Periodic Payments.

3. Funds for Lscow Items. Borrower shall pay to Lender on the day Periodic Payments are due yuder the
Note. until the Note is paidin full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and
assessiments and other items which can attain priority over this Security fustrument as a lien ot encumbrance on the
Property; (b) leasehold paymesss oy ground rents on the Property, if any: () premiums for any and all insurance
required by Lender under Section 5; ard (¢ Morigage Insurance premiums, if any, or any sums payahle by Borrower
to Lender in lieu of the payment of M artgage Inewrance premiums in “ecordance with the provisions of Sectien 10,
These items are called "Escrow ltems." Al or 2ination or at any time duriag the term of the Loan, Lender may require
that Community Association Dues, Fees, and/Ag esaments, if any, be escrowed by Borrower, and such dues, fees and
assexsments shall be an Escrow lem. Berrower s hall prompily furnish to Lender all notices of amounts ta be paid
under this Section. Borrower shall pay Lender the Funds for Escrow lems unlesy Lender waives Borrowe:’s
obligation to pay the Funds for any or all Escrow ltem: Leader may waive Borrower's obligation io pay 1o Lender
Funds for any or all Escrow [tems at any time. Any such waizesmay only be in writing. In the event of such watver,
Borruwer shall pay directly, when and where payable, the amovdte due for any Fscrow Items for which payient of
Funds has heen waived by Lender and, if Lender requires, shall turii= 10 Lender receipts evidencing such paviment
withint such time period as Lender may require. Borrower's obligatica 1 make such payments and to provide receipts
shall for ali purposes be deemed to be a covenant and agreement contamed jruivis Security Instrument, as the phrase
“covenunt and agresment” is used in Section 9. If Borrower is obligated to pay Fecrow ltems directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lenderimiv exereise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice givel mdaccardance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amount’. that are then reguired
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lendir to ety the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require uriick RESPA.
Lender shall estimate the amount of Funds due ¢;. the basis of current fata and reasonable estimates of Sxpenditures
of future Fscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instintion whase deposits are insured by a federal agency, instrumentakily, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home [.oan
Bank. Lender shall apply the Funds to pay the Esceow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecment is made in writing or Appticable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

rLLINOlS—-Sin?Je Famiiy«Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €ammus 5o0-aau-135
Forrm 3014 1701 Page 4 of 14 www.docmagic. com
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i wriling, however. that interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an
annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrawer for
the excess funs in accordance with RESPA. [fthere s a shortage of Funds held in escrow, as defined under It LSPA.
Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficicney of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Barrower
shal! pay 1o Lender the amount necessary to make up the deficiency in aceordance with RESPA. but in 1o more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl prompily refiud (o Borrower
any Funds held by ILender.

4. o Charges; Liens. Borrower shall pay all taxes, assessmeuls, charges, fines, and impositions attributable to
the Prvperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, i1 uny, and Community Association Dues, Fees, and Assessments, it any. To the extent that these fems
are Escrow(lteras, Borrower shall pay them in the manner provided in Section 3.

Borrowes shzil prompily discharge any lien which has priority over this Security Instrument unless Borrower.
(@) agrees in writit'g +0 the payment of the obligauion secured by the I'. 1 in a manner acceptabic to Lender, but onty
so loag as Borrower/ls_serforming such agreement; (h) contests the lien in good faith by, or defends againsi
vaforcement of the lien 1, Legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded: ar (¢) secures from the holder
of the lien an agreement saiisfFitovy to Lender subordinating the lien to this Security [nstrument.  If Lender
determines that any part of the Propert; is subject to a lien which can attain priority over this Security Insirument,
Lender may give Borrower a notice identitving the lien. Within 10 days of the date an which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a 0he-£ams charge for a rea) estate tax verification and/or Teparting service
used by Lender in cormection with this Loan.

5. Property Insurance, Borrower shall keepane fmprovements now existing or hereafter erecred on the
Property insured against {oss by fire, hazards includeq swithis the term "extended coverage,” and auy ather hazards
including, but not limited to, earthqnakes and floods. for whick Lender requires insurance. This insurance shali be
maintained in the amounts (including deductible levels) ang fo! the periods that Lender requires. What 1.ender
requires pursuant to the preceding sentenices can change during the te/sof the Loan. The insurance carrier peoviding
the insurance shal| be chosen by Borrower subject (o Lender's right todisapnrove Borrower's choive, which right shalt
not be exercised unreasonably. Lender may require Borrower to pay,"in connsciion with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking servicel: or (62a one-time charge for flowd zone
determination and certification services and subsequent charges each time remg Porass or similar changes ocour which
reasonably might affect such determination or co:iification. Borrow. shall alsobe »Sapansible for the payiment of
any fees imposed by the Federal Emergency Management Agency in connection with vreraview of any flood zone
determination resulting from an objection hy Borrower,

¥ Borrower fails to maintain any of the coverages described above, Lender may oblaii insivance coverage, al
Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any particilar fyne or amoun:
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowér ) Serrower’ s
equity in the Property, or the contents of the Property, apainst any risk, hazard or fiability and might previde preater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance core: qgs w0
ohtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
hy Lender under this Section 5 shall become additional debt of Borrower secured by this Secority nstrument. 1'hese
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewals of such policies shall he subject to Lender's rivht o
disapprove such policies, shalt inelude a standard wortgage clause, and shall name Lender as mortgagee and’or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiuns and renewal notices. If Borrower obtxing any

ILLINQIS--Singla Famity--Fannie Mae/Freddie Mac U ~ORM INSTRUMENT - "4ERS DoeMagic €rarany tupsa9.1360
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lorm of insurance coverage, not otherwise required by Lender, for damage 10. or destruction of, the Property, such
policy shall inclnde a standard mortgage clause and shall name Lender as mortgagee and/or as an additional ‘oss
payee.

In the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree i writing, any
insurance proceeds, whether or not the undertying insurance was required by Lender, shall be applied 10 restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender miay disburse proceeds for the repairs and
testoration in a single paytnent or in a series of progress payments as the work is completed.  Unless an agreement
is madein writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not he
requa‘ed te pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, ar other third partes,
retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole ohligation of Borrower,
Ifthe restoratic. or repair is not economically teasible or Lender's security would be lessened, the nsurance proceeds
shall be applied to he sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Suc insurance proceeds shali be applied in the order provided for in Section 2,

If Borrower abandzis the Property, Lender may tile, negotiate and settle any available insurance claim and
velated matcers. 1f Borrov en-does not respond within 30 days to a notice from Lender that the insurance carrier has
affered 1o settle a claim, then-Cender may negotiale and settle the claim. The 30-day periad will begin when the
notice Is given. In efther evensor .Y Lender acquires the Property under Section 22 or otherwise. Borrower hereby
assigns to Lender {a) Borrower's rightsta sy insurance proceeds in an amount not to exceed the amounts unpaid
under the Notc or this Sccurity Instruinent, and (b) any other of Borrower's rights {other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable Lo the coverage of the Property. [epder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Noioor this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, -stablishy and use the Property as Borrower's principal residence
within 61) days afler the execution of this Security Inste meprand shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of oc awarcy, unless Lender otherwise agrees in writing, which
consent shall not be mnweasonably withheld, or unless extenuiting circwnstances exist which are beyond Borrawer's
comtrol.

7. Preservation, Maintenance and Protection of the Property; nspections.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or'commit =aste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Propetty in'order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determiied mursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Pranirey:. if damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in conneetiop“vith.damage to, ot the taking
of. the Property, Barrower shall be responsible for repaiting or restoring the Property only.if Lender hus releascd
proceeds for such purposes. Lender may disburse proceeds for the repaivs and restoration-1 a sinele payment or in
a serics of progress payments as the work is completed. 1f the insurance or condemnation procieds 2 e not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the compietion o such repair
or restoration,

Lendler or ifs agent may make reasonable entries upon and inspections of the Property. Ifit has reasolabi=cause,
Lender may inspect the mterior of the improvements on the Property. Lender shall give Borrower notice al the tiine
ot or prier 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrawer shall be in defuit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge vr consent gave
materially false, misleading, or inaccurate informatien or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's eccupancy of the Property as Borrower' s principal residence.

ILLINOIS--Single Family~Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS DocMagic €Ty S00-649-1 367
Form 3014 1/01 Page 6 of 14 www . docmagic,com
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9. Protection of Lender's Interest in the Property and Rig.:ts Under this Security Instrumeat, 11 (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legat
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrumen
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations). or (¢) Borrower has abandoned the
froperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security lnstrument, including protecting and/or assessing the value of the Prapesy.
and secwring and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any suins
secured by alien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonahle
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited 1o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other’eud= violations or dangerous conditions, and have utilities turned on or off, Although Tender may take action
under thiw"Section 9, Lender does not have ta do so and is not under any duty or obligation to do so, 1t is agreed that
Lender inctws e liability for not taking any or all actions authorized under this Section 9.

Any amzant: disbursed by Lender under this Section 9 shall become additional debt of Bosrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement znd shall be
payable, with such inceres., upon notice from Lender to Borrower requesting payment.

If this Seeurity Insthiruent is on a leasehold, Borrower shall comply with al} the provisions of the lease,
Borrower sball net surrender thelsasehold estate and interests herein coii seved or terminate or cancel the ground lease.
Borrower shall not, without tieCxvess written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title Lo the Property, the I<asehold and the fee title shall not merge uniess Lender agrees to the merger
in writing.

0. Mortgage Insurance. IfLender rejuired Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintait’ the. Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to e dvailable from the mortgage insurer that previously provided such
msurance and Borrower was required to make separsiely designated payments toward the premiums for Mortgege
fnsurance, Borrower shall pay the premiums required.to ohtain coverage substantially equivalent t¢ the Mortgaye
[nswrance previously in effect, at a cost substantially equiva’ant to the cost to Borrower of the Mortgage insurance
previously in effect, from an alternate mortgage insurer seltctoid by Lender. 1f substantially equivalent Mertgage
lnsurance coverape is not available, Borrower shall continue to pdy *o tender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be ireflect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Inswiace. Sk loss reserve shail he ron-refundable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender'shall not be required to pay Borrower uny
interest or earnings on such loss reserve. Lender can no longer require loss rescre payments if Mortgage Insurance
caverage (in the amount and for the period that Lender requires) provided by wnipsurer selected by Lender again
hecomes available, is obtained, and Lender requires separately designated paymers-toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making theoan and Borrower was
required to make separately designated payments woward the premiums jor Mortgage Insurzace. Rorrawer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundat le 1o:s reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwee: Borrawer and
Lender providing for such termination or until termination is required by Appliceble Law. Nothingdnnis Section
1) atfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insucance reimburses Lender (or any entity that purchases the Note) for certain losses it waymeur
tf Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These dgreements are on terms wnd
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or mi uhit
he characterized as} a portion of Borrower's payments for Morigage Tnsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes g share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.™ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage lnsurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgnge
tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
(o rece’ve certain disclosures, to request and obtsin cancellatior of the Mortgage Insurance, to have the
Mor/gage lusurance terminated automatically, and/or to receive a refund of any Mortgage Insurance preniums
that wers'upearned af the time of such cancellation er termination.

1. Assizpment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned 1o
and shall be rasd *0 ! ender.

Ifthe Properly i damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or vepair is economically feasible and Lender's security is not lessened. During such repair and
restoration period. Lendershall have the right to hald such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has heen completed to Lender' s satisfaction, provided that
such inspection shall be undertal«cn promptly. Lender may pay for the repairs and restoration in a single disbursement
of in a series of progress payments as die work is completed. Urless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such Miscellanecus ’roceeds. Tf the restoration or repair is not ecenomically feasible or
Lender's security would be lessened, the Mis eliznsous Proceeds shalt be applied ta thie sums secured by this Security
lastrument, whether ur not then due, with the exczss, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied i the order provided for in Section 2.

In the event of a total taking, destruction, or losz.in value of the Property, the Miscellaneous Proceeds sball be
applied 1o the sums secured by this Security Instrument, ‘wherher or not then due, with the excess, if any, paid 1o
Barrower. .

In ‘re event of a partial taking, destriction, or loss in value of th Property in which the fair market value of
the Property immnediately before the partial taking, destruction, or l¢ss /n value is equal to or grester than the amount
of the sums secured by this Security Instrument immediately beforetiie partia! taking, destruction, or loss in value.
usless Borrower and Lender otherwise agree in writing, the sums secured b this Seeurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractor: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided bib) the fair market value of the
Property immediately before the partial taking, destruction. or loss in value. Any balpies shall be paid to Borrower,

In the event of a partial taking. destruction, or loss in value of the Property in whickshe fair market valuc of
the Property immediately before the partial taking, destruction, or loss in value is less thas the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower (nd Londer otherwise
agree in writing, the Miscellaneaus Proceeds shall be applied to the sums secured by this Security Jiists urent whether
or not the sums are then due.

f the Property is abandoned by Borrower, or if, after notice by Lender to Harrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails o respond ko
Lender within 30 days after the date the notice is given, Lender is authorized to coltect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Secwrity Instrument, whether
or not then due.  "Oppesing Party” ieans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaulr if any action or proceeding. whether civil or eriminal, is begun that, in Lender's
dgmen', could result in forfeiture of the Proper.y or other material ir airment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ovccuered, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with & ruling that. in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hercby assigned and shal) be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or auy
Stccessor in Interest of Borrower shall not operate 10 release the liability of Borrower or any Successors in hnesest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
[ustrurpaat by reason of any demand made by the original Borrower or any Successors in lnterest of Borrower. Any

forbearanve by Lender in exercising any right or rentedy including, without limitation, Lender's acceptance of

paymentsarom third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall vint bea waiver of or preclude the exercise of any right or remedy.

13. Joiri ard Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and agress
that Borrower's oliligz tions and liability shall be jeint and several. However, any Borrower who co-signs this Security
Instrament but does not erccute the Note (a "co-sgner”): () is co-signing this Security Instrument only to mortgage,
wrant and convey the co-jigner's interest in the Property under the terms of this Security Instrument; (b) is not
personatly obligated to pay thesums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Scction I8, any Successer in Interest of Borrower who assumes Barrower's
obligations under this Security Instrument in svriting, and is approved by Lender, shall obtain al! of Berrower's righis
and benefits under this Security Instrument. “Sor' ower shall not be released from Borrower's obligations and Lability
under this Security lnstrument unless Lender agresio such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Seciion 20) and benefit the successors and assigns of Lender.

i4. Loan Charges, Lender may charge Borrov-er fees for services performed in connection with Borrowss's
default, for the purpose of protecting Lender's interest In tlie. Property and rights under this Security [nstrument,
including, but not limited to, attorneys' fees, property inspecuor and valuation fees. In regard 1o any other fees, the
ahsence of express authority in this Security [nstrument to charge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Tender may not charge fec that are expressly prohubited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximurm loan charges, an that/jaw is finally interpreted so that the
interest or other [oan charges collected or to be collected in connection with the Loan exceed the permitled limits.
then: (a) any such loan charge shall be reduced by the amount necessary to reditce e charge ta the permitted limit;
and (b) any suuns already collected from Borrower which exceeded permitted {imits »/ll be refunded 10 Borrower.
Lender may choose fo make this refund by reducing the principal owed under the Note or bv.-making a direct payment
to Borrower. [f & refund reduces principal. the reduction will be treated as a partial_brepayment without any

prepayment charge (whether or not a prepayment charge is provided for under the Note), Bor/owe's acceptance of

any such refund made by direct payment to Borrower will constitute a waiver of any right of actied Eorrower mroht
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securtty Instrumert must be in
writing.  Any notice 1o Borrower in connection with this Security Instrument shail be deemed to have beer given to
Borrower when mailed by first class mail or when actually delivered to Borrowes's notice address if sent by other
means. Notice 1o any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
utlerwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of address. [ Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change ot address
through that specified procedure. There may be only one designated notice address under this Security hstrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail te Lender's
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address stated herein unless Lender has designated another address by notice 1o Borrower. Any natice in connection
with this Security Instrument shall not be d¢eemed 10 have been given to Lender until actuaily received by Lender.
IT any notice required by this Seeurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requircment under this Sccu™ity Instrument,

16. Governing Law; Severability; Rules of Constrection. This Security Instrument shall ba governed hy
federat faw and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
{his Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
constried as a prohibition against agreement by contract. In the event that any provision or clause of this Securiry
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the contlicting provision,

Asused in this Seeurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter waids or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa, ana (er-the word "may” gives sole discretion without any obligation to take any action.

17. Barvorzer's Copy. Borrower shall be given one copy of the Note and of this Security Instramenr.

18. Treusfer of the Property or a Beneficial Luterest in Borrower. As used in this Section 18, "Interess in
the Property” meansupy legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests ransferred in aliond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fisture date to a purchaser.

If all or any part of the Pruverty or any Interest in the Property is sold or translerred (or it Borrower is not a
natural person and a beneficial-iite est in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate paymer i full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise 15 prohibited by Appn sable Law.,

If Lender exercises this option, Lerder shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date (neiotice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrient. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted oy this Security Instrument without further notice or demand
o Borrower.

19. Borrower's Right to Reinstate After Accelerstior. . If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument Aiscontinued at any time prior to the earliest of: (ad
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such olher period as
Applicable Law might specify for the termination of Borrower's right o reinstate; or (¢) entry of a judgment enforcing
this Security fnsorument.  Those conditions are that Borrower: (a}-7ays Lender all sums which then weuld be due
under this Security Instrument and the Note as if no acceleration had oclurrcll: (b} cures any default of anv ather
covenants or agreements; (¢) pavs all expenses incurred in enforeing this Security Instrumens, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and w.her fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instruingri: and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument._hall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay suGh relustatement suois
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) monuydriirqc) certitred
check, bank check, treasurer's check or cashier’s check, provided any .ich check is drawn upon an ipstiration whase
deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds Tragstel,  Upan
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall cemain tully ertecin: as if
no acceleration had occurred. However, this right to reinstate shatl not apply in the case of scceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest m the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale myght
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Nete
anet this Security [nstrament and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer mmrelafed to a sale
of the Note. If there {s a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 10 which payments should be made and any ather
information RESPA requires in connection with a notice of transfer of servicing. [If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
iitigant or the member of a class) that arises from the other party's actions parsuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security strumen,
until such Borrower or Eender has notitied the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to 1ake corrective action. [f Apphcable Law provides a time period which must elapse before certain action
can be saken, that time period will be deemex] to be reasonable for purposes of this paragraph. The notice of
acceleravion and opportunity to cure given to Borrower pursuant to Seetion 22 and the notice of acceleration given
1o Borrov/er gursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions Gf i Section 0.

21. Hazardyrs Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hacardous substances, pollutants, or wastes by Environmental Law and the following substancs:
gasoling, kerosene, owmer fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesios or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictior where the Property is located that relate to health, safety or environmental protection;
{¢) "Crvironmental Cleanup” inictudes any response action, remedial action, or removal actien. as defined in
Environmental Law; and (d) an "Environmental Condition” means a conditior that can cause, contribute o, or
otherwise trigger an Environmental Cleanun,

Borrower shall not cause or perinit the roesence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances. or‘or in the Property. Borrower shall not do, nor allow anyone else
w do, anything affecting the Property (2) tha!'1s i violation of any Environmental Law, (b) which creutes an
Environmental Condition, or (¢} which, due to the plesence, use, or release of a3 Hazardous Substance, creates a
condition that adversely atfects the value of the Prepertv.. The preceding two sentences shall not apply 1w the
presence, use, or storage on the Property of small quantities‘of Hazardous Substances that are generally recoutized
10 he appropriate to normal residential uses and to mainteharce of the Property (including, but not {imited to.
hazardous substances in consumer products).

Burrower shall promptly give Lender written notice of (a) any_mvestigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private party invelving the-Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Ei vironimental Condition, including but not
limited to. any spilling, leaking, discharge, release or threat of release of w:y Hazardous Substance. and (¢ any
condition caused by the presence, use or release of o Hazardous Substance which uduersely affects the value of the
Property, 1f Borrower learns, or is notified by any governmental or regulatory audiorits, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrower shalt
promptly take all necessary remedial actions in accordance with Environmental Law. Notiiirng herein shall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleratioh following
Borrower's breach of any covenant or agreement In this Security Instrument (bué not prior to acceleration inder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b} the action
reguired (0 cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
whick the default must be cured; aad (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The netice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Botrrower to acceleration and foreclosure. 1f the default is not cured on or hefore the date specitied
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in the notice, Lender at its option may require immediate paymient in full of all sums secured by this Sccurity
histrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys* fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with [llinois [aw, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemprion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
mstranso.coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense v protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, /Thacoverage that Lender purchases may not pay any claim that Borrower makes or any claim thart & made
dgainst Borrover in connection with the collateral. Borvower may later cancel any insurance purchased by Lender,
but only after{rovuding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemeit. if Lender purchases insurance for the collateral. Borrower will be respoasible for the costs ol
that insurance, including nterest and any nther charges Lender may impose in connection with the placement ot the
insurance, until the effective-date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tofal ovistanding balance or obligation, The costs of the imsurance may be more than the cost
of insurance Borrower may be2kie o obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Securiry
Instrument and in any Rider executed by Borrower and recorded with it.

{Seal)
-Borrower

C. DORSEY RULBY JR.

g (Seal)
~-Borrower

2o (Sealy
-Borrower

Withess:

P
/(7 y"géa-éh {Seal}

BETSY §

RULE(S

-Borrower

(Seal)

-Borrowey

{Seaby

Witness:

-Borrower
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[Space Below This Line For Acknowledgment]
State of llinois

County of COUK

_Octobse [9, 25

by . C. DORSEY RULEY JR, AND BETSY S. RULEY

Tlhe foregoing instrument was acknowledgeu before me this

Mh L Y Ukt~

Signature of Person 'I'altjﬁg Acknowledgment

"QFFIC!AL SEaLly
b Michael J Verluilen

Noiary Public, State of Hineis
My Commissicn Expires 10/28/2512
P

{Seal)

4o TAY

Title

Serial . umber, if any
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Loan Number: (0909PMIQZE873

CONDOMINIUM RIDER

[HIS CONDOMINIUM RIDER is made this  19thday of OCTOBRER, 20089 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Deed ithe "Security Instrument") of the same date given by the undersigned (the "Borrower™} ta
secure Borrower's Note to  PERL MORTGAGE, INC., AN ILLINOIS

CORPORATION
(the Lender™ of the same date and covering the Property described in the Security Instrument and located at:

i560 N SANDBURG TERRACE, UNIT 1512J, CHICAGO, ILLINOIS 60610
{Property Address]

The Property miludes a unit in, together with an undivided interest in the common elements ol. &
condominium prajec: Known as:

ZARL SANDBURG VILLAGE CONDOMINIUM

[Name of Condominium Project|

(the "Condominium Project”). (£ the owners association or other entity which acts for the Condommivra
Project (the "Owners Association’) holds title to property for the benefit or use of its membery o
shareholders, the Property also includes Borroyser's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n adcition o the covenants and agreements made in the Sceuiity
Instrument, Borrower and Lender further covenant rind agree as foliows:

A. Condominium Obligations. Botrower shailyeiform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Conziitucnt Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: (ii) code of regulations; and {iv}
other equivalent documents. Borrower shall promptly pay, when die, all dues and assessments imposed
prirsuant to the Constituent Documents.

B. Property Insurance. So long a: the Owners Associz* on maintaiiis, «with a generully accepted
insurance carrier, a "master™ or "blanket" policy on the Condominium Preject wingh is'satistactory to Lender
and which provides msurance coverage in the amounts {including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage." and any other hzaidds, including,
but not limited 1o, earthquakes and tloods, from which Lender requires insurance, then; (i) [ender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium insalents for
property insurance on the Property: and (i) Borrower's obligation under Section 3 1o mainfain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER DocMagic €5 5606141362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www, docmagic. com
Form 3140 1/0t Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whetlier or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shail take such actions as may be reasonahle to insure
that the Owners Association maintainy a public liability insurance policy acceptable in forim, amount, and
extent of coverage to Lender.

D.. Condemnation. The proceeds of any award or claim for damages. direct or conseuential.
payablto)Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of ific unit or of the commeon elements, or for any conveyance in lieu of condemnation, are hereby
assigned arad +iail be paid to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrienesibas provided in Section 11.

E. Lenders ~ior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, efer partition or subdivide the Property or consent to: {i) the abandonment or
termination of the Condotiniam Project, except for abandonment or termination required by law in the case
of substantial destruction by fire ot Wther casualty or in the case of a taking by condemnation or eminent
domaiz; (if) any amendment to any.provision of the Constituent Documents il the provision is for the express
henefit of Lender; (iii) termination ¢f rcofessional management and assumption of self-management of the
Owners Association: or {iv) any action whirn vould have the effect of rendering the public liability insuranca
coverage maintained by the Owners Associa ion unacceptable to Lender,

F. Remedies. }f Borrower does not pay condominium dues and assessments when due. then Lender
may pay then. Any amounts disbursed by Lender and . this par: jraph ¥ shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment.
these amounts shall bear interest from the date of disburseznen: at the Note rate and shall be payable, with
interest. upon notice from Lender to Borrower requesting pay:ngit.

MULTISTATE CONDOMINIUM RIDER DocMegic €RNNNGS 005191367
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

: {Seal) — (Sea)
C. DORSEY RULEY JR. -Borrower BETSY (3. -Borrower
2, {Seal) {Seal)
-Barrower -Borrower

X (Seal} (Sealy

-Borrower -Barrower

MULTISTATE CONDOMINIUM RIDER DocMagle €5mmin J00-345-1352
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