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MORTGAGE

DEFINTTTONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3. 11,
13, 18, 20 and 21. Certain rules regarding the usage of wordsusdean this document are also provided in Section 16,

(A) “Security Instrument”™ means this document, which is dawed Navember 23, 2010, wgether with all Riders
1o this document.

(B) “Borrower” i3 SALVATORE DEMMA and ANTONEA DEMMA{ Bashand and wife as tenuants by the
entirety. Borrower s the mongagor under this Security Instrument,

() “VIERS” is Morgage Electronic Registration Systems, Inc. MERS is a separate corpedaricnsthat is acting
solely as u nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee underihis Security
Instrument. MERS is crganized and existing under the laws of Delaware, and has an address an< izlephone
number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.

(D) “Lender™ is Midwest Equity Mortgage, LEC. Lender is a corporation organized and existing under the
lws of Hlinoeis. Lender’s address is 2015 Spring Road, Suite 330, Oak Brook, 1L 60523,

Nlinois Moctgage---Siggle Fanily --Faonie Mae/Lreddic Mae Uniforos Tnstrumeat Fornt J0H 1/
Vik RS Modilied

Fhe Complinnee Source, Ine, Page Lot 14 Madified by Compliance Source 430115 800 Rey. (1408
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(E) “Note” means the promissory note signed by Borrower and dated November 23, 2010, The Note states
that Borrower owes Lender T'wo Hundred Eighty Three Thousand Eight Hundred Seventy Five and 00/100ths
Doliars (LS. $283,875.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than December 1, 2040.

() “Property” means the property that is described below under the heading “Transler ol Rights in the
Property.”
(G} “Loan”™ means the debl evidenced by the Note, plus interest. any prepayment charges and late charges due

under the Note, and all sums due under this Sceurity Instrument, plus interest.

(1} “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders aredo be execuled by Borrower [check box as applicable]:

] Adjuslable Rate Rider O] Condominium Rider [ Second Home Rider
[ Ballogn Rider D Planned Unit Development Rider D Biweekly Payment Rider
(] 14 Famiwlider [] Revocable Trust Rider

L] Other(s) [specify]

(h “Applicable Law™ meansall controlling applicable federal, state and local statutes, regulations, ordinances
and admmistrative rules and org=ss 2hat have the effect of lawy as well as all applicable {inal. non-appealable
Judicral opimons,

(J) *Community Association Dues,(Fels, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium asseciation, homeowners association or
similar vrganization,

(K) “Electronic Funds Transfer” means any transferaf funds, other than a transaction originated by check,
draft. or similar paper instrument, which is initiated through-zlectronic terminal, telephonic instrument, computer,
or magaetic tape so as to order, instruct, or authorize a finandia¥pstitution to debit or credit an account. Such term
includes. but is not limited to- point-of-sale transters. automared #13ér machine transactions, transters initiated by
telephone wire tansfors, and automated clearinghouse rrans(ers,

() “lserow leems™ means those items that are described in Section 5.

(M) “Miscellaneous Proceeds” means any compensation. settlement, award 4F damages, or proceeds paid by
any (hird party (other than insurance proceeds paid under the coverages described % Seetion 5) for: (i) damage 1o,
or destruction of, the Property: (ii) condemnation or other taking of ail ar any part of the Broperty: (iii) conveyance

1.
Aoy

in lieu of condemnation: or (ivy misrepresentations of, or emissions as to, the value and/or copdition of the Property.

N “Mortease Ensurance” means insurance protecting Lender against the nonpayment oft otdefaulr on, the
£ ¢ g

[.oan

(0) “Periodic Payment” means the regularly scheduled wmount due for (i) principal and interest under the

Note, plus (i) any wmounts under Seetion 3 ol this Sceurity Instrument.

1] “RESPA” means the Real bstate Seilement Procedures Act (12 UGS.Co §2001 et seq) and ifs
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time. or any

additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Hiinois Mortgage—-Single Family—Fannie Mae/Freddie dac Uniform Instrument Form 3014 11
MERS Madificd
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Instrument. “RESPA™ refers o all requirements and restrictions that are imposed in regard to a “federally related
morigage loan” even i the Loun does not quatify as a “federally related mortgage loan™ under RESPA.

Q) sNyecessor in interest of Borrower™ means any party that has taken title 10 the Preperty. whether or not
that party has assumed Borrower’s obligations under the Note and/er this Security Instrument,

TRANSFER OF RIGHTS IN THE PROYERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described groperty located in the

County of Cook
{ 1ype of Recording lunsdiction] [Name of Recording Jurisdiction]
See exhibit " A" 41t ched hereto and made a pavt hereof,

which currently has the address of 568 LTV XCOLN AVE
[Street]
Des Plaines . IHipa 60018 ("Properly Address™):
Oty | [Zindade|

TOGE THER WITH all the iuprovements now (or hereafter erected on the property. and all casements,
appurtenances. and {ixtures now or hereafter a part ol the pioperty. All replacements and additions shall aise be
covered by this Security Instrument. All of the foregoing is reiericd to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS helds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custem"MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of these inter(sts, Including, but not limited to, the right
w0 foreclose and sell the Property; and 1o take any action required of Lenacr including, but not Himited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawlully seized of the estat: hereby conveved and has the

right o mortgage, srant and convey the Property and that the Property is unencumberea, except for encumbrances of

record. Borrower wartants and will defend generaliy the title t the Property againstall claiis and demands. subject

to any encambranees of record.

THLES SECURITY INSTRUMENT combings uniform covenants lor national use andl hon-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering rel property.

UNIFORM COVENANTS. Barrewer and [ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Lscrow ltems pursuant to Section 3.

[Minvis Moctgage—>Single Family—Fannic Macibreddie Mo Uniferm Instromient Form 3014 1701
MERS Mudificd
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Payments due under the Note and this Security Instrument shall be made in LS. currency. However. it any check or
ather instrinnent received by Lender as payment under the Note or this Security [nstrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; {b) money order: (¢) certified check,
bank check. treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instrumentality, or entity: or () Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or al such
other location as may be designated by Lender in accordance with the notice previsions in Section 15, Lender may
return any payment ot partial payment if the payment or partial payments are insufticient to bring the Loan current.
Lender may aceept any pavimrent or partial payment insutficient w bring the Loan current. without waiver of any
rights hereunder or prejudice w ity rights w refuse such payment or partial payments in the futyre, but Lender is not
obligated w aoply such payments at the lime such payments are accepted. If each Periodic Payment 1s applhed as of
its schedu'@d oue date. then Lender need not pay inlerest on unapplied funds. Lender may hold such unapplied
funds until Besfower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable
period of time, Lerder shall either apply such funds or return them te Borrower. If not applied carlier, such funds
will be applied tone butstanding principal balance under the Note immediately priar to foreclosure. No offset or
clain which Borrower mizht have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and”this’ Security fnsteument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Paymients or Proceeds. Except as otherwise described in this Section 2, all payments
aceepled and applicd by Lender shail’ee applied in the following order of priority: (a) interest due under the Note;
(b principul due under the Note: () ameaiis due under Section 3. Such payments shall be applied to each Periodic
Pavinent  the order In which it becanre dug. Any remaining amounts shall be applicd first 1w late charges. seeond
t any other amounts due under this Security vstrument. and then o reduce the principal balance ol the Note.

It Lender receives a payment from Bérrower for & delinquent Periodic Payment which includes 4 su fricient
amount o pay any e charge due, the paymentaray be applied to the delinquent payment and the lae charge. [f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extont that, each payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the full'pazpient of one or more Periodic Payments, such excess
mav be applied (o any late charges due. Voluntary prepaymentsshall be applied first 1o any prepayment charges and
then as described in the Note.

Any application of payments, insurance progeeds, or Mitcedancous Proceeds to principal due under the
Note shall nat exiend or pustpone the due date, or change the amount, of thePeriodic Payments.

3. Funds for Eserow Items. Borrower shall pay 1o Lender ot the dsy Periodic Payments are due under
(e Note, until tie Note is paid i full @ sum (the “Funds™) o provide for payinesanof amoeunts due for: {a) taxes and
ssessments and other items which can utiain priority over this Security Instrunsentasa lien or encumbrance on the
Property: (b} leaschold payments or ground reats on the Property, if any: (c) premiams for any and all insurance
required by Lender under Section 3¢ and (d) Mortgage fnsurance premiums, il anyl wr any sums pavable by
Borrower (o Lender in lieu of the payment of Mortgage Insurance premiums in accorcance with the provisions of
Section 10, These items are calicd “Escrow llems.” At origination or at any time during the term of the Loan.
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrvwia by Borrower.
and such dues. fees and assessments shall be an Escrow Item. Borrower shall promptly turnish to'L<pder all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items upless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation o pay to Lender Funds for any or all Escrow ltems atany time. Any such waiver may only be in writing,
I the evenl of such waiver. Borrower shall pay directly, when and where payable, the amounts due for any Lscrow
ltems for which payment ol Funds has been waived by Lender and. it Lender requires, shall fumish to Lender
recetpts evidencing such pay ment within such ume pertod as Lender may require. Borrower's obligation 0 make
such payments and w provide receipts shall for all purposes be deemed 1o be  covenant and agreement contained 1n

Hiinois Muorigige-—Single Family-——Fannic Mac/Freddie Mac Uniform Instrumnent Form 3414 141
MERS Moditied
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this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. [ Borrower is obligated o
pay Escrow [ems dircctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem.
lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any
fime by a notice wiven in accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all
Funds. and insuch amounts. that are then required under this Section 3.

L ender may. at any time, collect and hold Funds i an amount () sutficient w permit Lender apply the
Funds at the time speciticd under RESPA, and (b} not to exceed the maximum amount a lender can reguire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable esimates of
expenditures of tuture Escrow tems or otherwise in aceordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or
entity (ineluding Lender. if Lender is an institution whose deposits are so insured) or i any l‘ederal Home Loan
Bank. Lewaer shall apoly the Funds to pay the Escrow [tems no luter than the time specified under RESPA. Lender
shall not charsd Borrower for holding and applying the Funds. annually analyzing the escrow account, or veritying
the Lserow lenss, Anless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charze. Uplesshan agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds.
fender shall not be requited to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
i writing. however. tha'migiest shall be paid on the Funds. Lender shall give (o Borrower, without charge, an
annual aecountng of the Fungsas required by RESPA.

11 there is a surplus of Fusds held in escrow, as defined under RESPA, Lender shall account o Borrower for
the oxcess funds in accordance wiah ®ESPA. 1 there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notity Borrowersas required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the shortage in actordance with RESPA, but in no more than 12 monthly pavments. 1f there is
a deficiency of Funds held in escrow, as delmed under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrawer shall pay to Lender the amount flecassary to make up the deficiency in accordance with RESPA | but in
no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay allagses. assessments, charges, fines. and impositicns
attributable o the Property which can allain priority over thisecurity Instrument, leasehold payments or ground
rents on the Property, il any. and Community Associalion Dues. Fees, und Assessments. if any. To the extent that
these items are Escrow Hems. Borrower shall pay them in the manntr srovided in Section 3.

Borrower shall promptly discharge any lien which has™prioritz=over this Security [nstrument unless
Borrower (a) agrees in wriling to the payment of the obligation secursd by the lien in a manner acceplable to
Lender. but only so long as Borrower is performing such agreement; (b) contestathe tien in good faith by. or defends
against enforcement of the lien in, legal proceedings which in Lender’s opiniom gnirate 1o prevent the enforcement
of the tien while those proceedings are pending, but only until such procecdings ant cancluded: or (¢) secures from
the holder of the lien an agreement satislactory to Lender suburdinating the lien to 1K1y Security Instrument. |
Lender deterntines that any part of the Property is subject to u lien which can anainpriorisy over this Security
Instrument, Lender may give Borrower a notice identilying the lien, Within 10 days of the ¢ate on which that notice
is given. Borrower shall satisfy the lien or take one vr more of the actions set forth above in this Seciion 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verificatioiandior reporting
servive used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hereatier erecied on the
Property insured against loss by five, hazards included within the term “extended coverage,” and any other hazards
including. but not limited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan.  The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right o disapprove Borrower’s cheice,

Wiinois Morigage—Single Family—Fannie Mac/Freddie Mac Uniform Tnstrument I'orm 3014 1/01
MERS Mudified
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which right shall not be exercised unveasonably, Lender nay require Borrower to pay. in connection with this Loan.
cither: (a)a one-ume charge for flood zone determination, certification and tracking services: or (b} a one-time
charge for flood zone determination and certification services and subsequent charges cach time remappings or
similar changes oceur which reasonably might alfect such determination or certification. Borrower shall also be
responsible for the payment ol any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting [rom an objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no cbligation to purchase any particular type or amount
ol coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts
disbursed 4 Dender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument,  ese amounts shall bear interest al the Note rate from the date of disbursement and shall be payable.
with such interest, dpon notice from Lender w Borrower requesting payment,

All insursave policies required by Lender and renewals of suck policies shall be subject to Lender’s right t
disapprove such policics shall include a standard montgage clause. and shall name Lender as mortgagee andior as an
additional loss pavee. Landed shall have the right 1 hold the policies and renewal certificaes, [ Lender requires,
Borrower shall promptly give/we-Lender all receipts of paid premiums and renewal notices. H Borrower obtains any
form of insurance coverage. not otherwise required by Lender, tor damage to, or destruction of, the Property. such
policy shall include a standard medgige clause and shall name Lender as mortgagee andior as an additional Joss
payce.

I the event of luss, Borrower shall_pive prompt notice w the insurance carrier and Lender. Lender may
make prool of foss it not made promptly by Berrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proveeds. whether or not the underlying msurance was required by Lender, shall be applied to restoration
or repair ol the Property, i1 the restoration or repals 1 economically feasible and Lender’s security is not Jessened.
During such repair and restoration period, Lender shalihave the right o hold such insurance proceeds until Lender
has had an opportunity 10 inspect such Property to eneure-the work has been completed to Lender’s satisfaction.
provided that such mspection shall be undertaken promptly. » Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics ol progress paynienisas the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid pa cuch insurance procecds, Lender shall not be
required to pay Borrower any interest or earnings on such proceedst Fees {or public adjusters, or other third parties,
retainied by Borrower shall not be paid out of the insurance proceeds and shaibbe the sole obligation of Borrower. If
the restoration or repair is not econemically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security nstrument, whether o' potthen due, with the excess, it any,
paid o Borrower. Such insurance proceeds shall be applied in the order provided i ipSection 2.

H Borrower abandaons the Property. Lender may file, negotiate and settle any available insurance claim and
related maders. 1 Borrower does not respond within 30 days o a notice from Lender tlianithe insurance carrier has
offered W seltle a claim. then Lender may negetiate and settle the claim. The 30-day perioa=will begin when the
notice bs wiven. o either event, or it Lender acquires the Property under Section 22 or otheswass. Rorrower hereby
assigns o Lender (@) Borrower's rights (o any insurance proceeds in an amount not to exceed Mg dmounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the righéig any relund
of unearned premiums paid by Borrower) under all insurance policies covering the Property. insofarassuch rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair orrestore the
Property or (0 pay amounts unpuid under the Note or this Security Instrument, whether or not then due.

0. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 00 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees in

{llinois Moztgage - Single Family - Fannie Mac/lreddie Mac Luifarm Instrument Form 3014 L/01
MERS Modified
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which consent shall not be unreasonably withkeld. or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propetty to deteriorate or commit waste en the Property, Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that
repatr or testoration is not ceonomically feasible, Borrower shatl promptly repair the Property it damaged 10 avoid
further detertoration or damage. 11 insurance or condemnation proceeds are paid in connection with damage 1o, of
the wking of. the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proveeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
pay nent ot inasertes of progress payments as the work is completed. [ the insurance or condemnation proceeds
are not suffizient o repair or restore the Property, Borrower is not relieved of Berrower's obligation for the
completiosn’al such repair or restoration.

Lended or its agent may make reasonable entries upen and inspections of the Property. 1f it has reasonable
cause, Lender nlay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of er priorio such an interior inspection specifving such reasonable cause.

8. Borrowtr’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ordntilies acting at the direction of Borrower or with Borrower’s knowledge or consent
ave materially lalse. misieading, or inaccurate information or statements to Lender {or failed to provide Lender
with material information) 1n copaection with the foan. Material representations include, but are 1ot limited to.
representations coneerning Borrower s oceupancey of the Property as Borrower’s principal residence.

9, Protection of Lender's baverest in the Property and Rights Under this Security Instrument. I
Gy Borrosser Tuils o pertorm the covenants and agreements contained in thiy Security Instrument. (b) there s a legal
proceeding tat might significantly affee! Londer's interest in the Properly andfor rights under this Security
Instrument isuch us a proceeding in bankrupidy, srovate, for condemaation or forfeiture, for entorcement of a tien
which may attain priority over this Security Insiiument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property. then Lender may do and pay Zor whatever is reasonable or appropriate 1o protect Lender’s
interest in the Property and rights under this Security lastrument, including protecting and/or assessing the value of
the Property. and securing and/or repairing the Property Lander’s actiens can include, bul are not limited to:
(a) paying any sums secured by a lien which has priority oversiin Security Instrument; (b) appeaning in court; and
{¢) paving reasonable altormeys’ fees (o protect its interest in_ine< Property andior rights under this Security
tnstrument. including its secured position in a bankruptey proceccinz, -Securing the Property includes, but is not
limited to. entering the Property w make repairs, change locks, replace or baard up doors and windows, drain water
from pipes. climinate building or other code vielations or dangerous concitionssand have utilities turned on or off.
Although Lender may tahe action under this Section 9, Lender does not have' 1 o so and is not under any duty or
obligation o do so. 1tis agreed that Lender ineurs no liability for not wking any oallactions authorized under this
Section 9,

Any amouis disbursed by Lender under this Section 9 shall become additiona’, debt of Borrower secured
by this Security [nstrument. These amounis shall bear interest at the Note rate from the dateef disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paymerd.

If this Security Instrument is on a leasehold, Borrower shall comply witk all the provisiansof the lease. 1f
Burrower acquires fee Ltle to the Property, the leaschold and the fee title shall not merge unless Lerdgrqgrees w the
mergear in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the preminms required o maintain the Mortgage Insurance in effect.  [f, for any reason. the
Mortgage Insurance covernge required by Lender ceases (o be avallable from the mortgage insurer that previously
provided such insurance and Bomrower was required o mahe separatety designated payments toward the premiums
for Mortzage insurance, Borrower shall pay the premiums required o obtain coverage substantially equivalent to the
Mortgage Insuranee previously in effect. at a cost substantially equivalent (o the cost to Borrower of the Mortgage

writing

o
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Insurance previously in effect, from an altermate mortgage insurer selected by Lender. [If subsiantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue o pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain (hese pavments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-relundable. netwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required 10
pay Borrower any lerest or carnings on such loss reserve. Lender can ne longer require loss reserve payments if
Morlgage lisurance coverage Cin the amount and for the period that Lender requires) provided by an insurer sclected
by Lender again becames available, 15 obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. 11 Lender reguired Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance.
Borrower shall pay the premiums required to maintain Mortgage Insurance in etfect, or to provide a non-refundable
foss reserve. until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between [Wroiver and Lender providing for such termination or until termination is required by Applicable Law.
Naothing in thisgection 10 aflects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgaze Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur i Borrower doesnot repay the Loan as agreed. Borrower is not & parly o the Mortgage [nsurance.

Mortwage Tideeds evaluate their total risk on all such insurance in foree from time to time, and may enter
o agreements with olhet parties that share or modify their risi. or reduce losses. These agreements are on 1erng
and conditions that are sausfactory 1o the mortgage insurer and the other party (or parties) w these agreements,
These agreements may require theamortgage insurer o make payments using any source of funds that the mortgage
fnsurer may have avaitable (whichanay include [unds obtained from Mortgage Insurance premiums).

As aresult of these agreements ~ender, any purchaser of the Note. another insurer, any reinsurer, any other
entity, or any affiliate of any of the firegoing, may receive (directly or indirectly) amounts that derive from {or
might be characterized as) a portion of Bdrrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or redicingdosses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for @ share of the premiums paid to the insurer, the arrangement is
olten ermed “captive reinsurance.” lFurther:

(a) Any such agreements will not affect e amaunts that Borrower has agreed io pay for Mortgage
Insuranee, or any other terms of the Loan. Such agreCmsnts will not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower 14 any refund,

{b) Any such agreements will not affect the rights Locrower has — if any — with respect 1o the
Mortgage Insurance under the Homeowners Protection Aet ¢f /998 or any other law, These rights may
include the right to veceive certain disclosures, to request and obeain caacellation of the Mortgage insurance,
to have the Mortgage Insurance terminated automatically, and/orito receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation sraermination.

{1. Assignment of Miscellaneous Proceeds; Forfeiture. All hisecilaneous Proceeds are hereby
assigned w and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to festoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is wot leseened. During such
repair and restoration peried, Lender shall have the right 1o hold such Miscelianecus Procecds until Lender has had
an opportunin W inspeet such Property o ensure the work has been completed 1o Lender’s safispiciion, provided
that such inspection shall be undertaken promptly.  Lender may pay for the repairs and restwraden in a single
disbursement or i a series of progress payments as the work is completed. Unless an agreement is fandein writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required o pay
Burrower any interest or earnings on such Miscellaneous Proceeds. 11 the restoration or repair is not economcally
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.  Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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It the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be apylied 10 the sums sccured by this Security fustrument, whether or not then due, with the excess, il any, paid w
Borrower.

[n the event ol & partial taking, destruction, or loss in value of the Property m which the fair market value of
the Property immediately before the parttal taking. destruction, or luss in value is equal to or greater than the amount
of the sums sceured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fractien: (a} the total amount of
the sums secured immediately before the partial taking, destruction, or lass in value divided by (b) the fair market
value of the Property immediately before the partial teking, destruction, or loss in value. Any balance shall be paid
to Borrower,

Inthe event o a partial wking. destruction. or Joss in vilue of the Property in which the fair market value of
the Propersdnimediately before the partial taking, destruction. or loss in value is less than the amount of the sums
secured mmediaely betore tw partal taking, destruction, or loss i valoe, unless Borrower and Lender otherwise
agree inowriting. e Miscelleous Proceeds shall be applicd o the sums secured by this Security Instrument
whether ornot the dunss are then due,

L the Propery s abandoned by Borrower, or if, afler notice by Lender o Borrower that the Opposing Party
tas defined in the next senlerce) offers 1o make an award 1o settle a claim for damages, Borrower fails to respend 1o
Lender within 30 days after Uiedate the notice is given, Lender is authorized to collect and apply the Miscellaneous
Progeeds either to restoration or repeir of the Property or (o the sums secured by this Security Instrument, whether or
not then due. “Opposing Parly™ieias the third party that owes Borrower Miscellangous Proceeds or the party
against whom Borrower has a right 0P acsion in regard e Miscellaneous Proceeds.

Borrower shall be in default Bt any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment. could result in forfeituee of the Property or other material impairment of Lender’s interest in the
Preperty or rights under (his Security Instriments Borrower can cure such a default and. il acceleration has
pecurred. reinstale as provided in Section 19, by <uusing the action or proceeding to be dismissed with a ruling that.
in Lender's judgment. precludes forfeiture of the Propartyor other material impairment of Lender’s Interest in the
Property or rights under this Security Instrument.  The sroceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Pioncrty are hereby assigned and shall be paid o bender.

All Miscellaneous Proceeds that are not applied to festoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not'a Waiver, Extension of the time for payment
or modification of amertization of the sums secured by this Security Instraraent granted by Lender to Borrower or
any Successor in [nierest of Borrower shall not operate to release the linbilitv of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedingsamainst any Successor in Interest of
Borrower or W refuse o extend time for paviment or otherwise modify anworizationsof the sums secured by this
Security Instrument by resson of amy demand made by the original Borrower of fany” Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including. sathout limitation, Lender’s
aceeptance of payments rom thivd persons, entities or Suecessors i interest ol Borrower or imamounts less than the
atmount then due. shall not be a watver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrawe! covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrowel wnaco-signs this
Security Instrument but does not execute the Note {4 “co-signer™): (a) is co-signing this Security [nswapnt only to
maortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security [nstrument; {b)is
not personally obligated to pay the sums secured by this Security Instrument: and (¢) agrees that Lender and any
other Borrower can agree 1o extend. modily, forbear or make any accommodations with regard to the terms of this
Seeurity Instrument or the Note without the co-signer’s consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's
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rights and benefits under (his Security Instrument. Borcower shall not be released from Borrower’s obligations and
Hability under this Security Instrument uniess Lender agrees o such release in writing.  The covenants and
agreements of this Seeurity Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpuse ol protecting Lender’s nterest in the Property and rights under this Security
[astrument. inctuding, but not Limited to. altorneys” (ees, property inspection and valuation fees. In regard w any
other fees, the wbsence ol express authurity in this Security Instrument to charge a specific fee W Borrower shall not
be construed as a probibition on the charging of such lee. Lender may not charge tees that are expressly prohibited
by this Security Instrument vr by Applicable Law,

[V the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest ar other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then?iarany such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b)4iny sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Sorrower, I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayineit sharge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any sueh returd made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising dutof such overcharge.

15, Notices. All otcesaiven by Burrawer or Lender in connection with this Security nstrument must be
Dssritine ARy fotice o BorrowesagConnection with this Security nstrument shall be deemed 1o have been given
w Borrower when mailed by iiest class mahor when actually delivered w Borrower’s notice address ! sent by other
means.  Notice W oany one Borrewer Shall constitute notice 1o ali Borrowers unless Applicable Law expressly
requires olherwise.  The notice address shill e the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrowe! shald promptly notify Lender of Borrower’s change of address. 1f
lender specifies a procedure for reporting Borrowet's change ot address, then Borrower shall enly report a change
of address through that specified procedure. There mzy Ue only one designated notice address under this Security
[nstrumient at any one time, Any nosice to Lender shailbe eiven by delivering it or by mailing it by first class mail
(w Lender’s address stated herein unless Lender has designatea another address by notice to Borrower. Any notice in
connection with this Seeurity Instrament shall not be deemed ©o figve been given to Lender until actually received by
Lender [ any notice requived by this Security Instrument is d1so/required under Applicable Law, the Applicable
Law reguirement will satisty the corresponding requirement under this/security instrument.

16, Governing Law; Severability; Rules of Construction. This=Sceurity Instrument shall be governed
by federal law and the law ol the jurisdiction in which the Property is locited.” All rights and obligations contained
in lhis Seeurity Instrument are subject w any requirements and limitations 2 # pplicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be-sileats but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any pres sion or clause of this Security
[nstrument or the Note conflicis with Applicable Law, such contlict shall not affect otherprovisiens of this Security
[nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender skall raean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall meanand include the
plural and vice versa: and (¢) the word “may” gives sole discretion without any obligation o take any 2stion.

17. Borrower™s Copy. Borrower shall be given one copy of the Note and of this Securily fnetpanent.

18. Transter of the Property or 2 Beneficial Interest in Borrower. As used in this Section M. Interest
i the Properts™ means any legal or beneticial mterest in the Properts. including. but not limited to. those beneticial
mterests transierred o bend tor deed. contract Tor deed. Installment sales contract or esorow agreement, the intent
ol which is the transler ol utle by Borrower ala luture date to o purchaser

[ all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a benelicial interest in Borrower 1s sold or transferred) without Lender’s prior writien consent.
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Lender may require immediate payment in full of all sums sccured by this Security Instrument. However, this
option shall not be exercised by Lender i such exercise is prohibited by Applicable Law.

It Lender exercises ths option. Lender shat] give Borrower notce ot acceleraton. The notice shall provide
a pertod ol ot less than 30 days from the date the notee s given i accordance with Section 13 within which
Borrower must pay adl sums secured by this Secariy Instrument, 1 Borrower Tails W pay these sums prior to the
expiration ol this period, Lender may inveke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower
shall have the right o have enforcement of this Security Instrument discontinued at any tite prior to the earliest of:
{a) five days belore sale of the Property pursuant to Section 22 of this Security Instrument: (b) such other period as
Applicable Law might specify for the termination of Borrewer’s right to reinstate: or (¢) entry of a judgment
enforcing this Security [nstrument. Those conditions are that Borrower: {a) pays Lender all sums which then weuld
be due unddr this Segurity Instrument and the Note as if no acceleration had oceurred: (b) cures any default of any
other covenanty’er agreenients: (¢) pays all expenses incurred in enforcmg this Security Instrument. including. but
not himited o, weasinable atorneys™ fees, property inspection and valuation fees. and other tees incurred for the
purpose ol protectity henders interest i the Property and rights under this Security Instrument, and (d) takes such
action as L ender may weisonably require 1o assure that Lender’s anterest in the Property and rights under this
Seeurity Instrument, and Sopower’s obligation 1o pay the sums secured by this Security Instrument, shall continue
unchanged unless as otheiwise-provided under Applicable Law. Lender may require that Borrower pay such
reinstatenent swims and expenses ione or more of the following forms, as selected by Lender: (a) cash: (b) money
order; {¢}) certified checlk, bank chesi *treasurer’s check or cashier’s check, provided any such check is drawn upen
an instiwtion whose deposits are insurea~ay a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrcwer, this Security Instrument and obligations secured hereby shall remain

fully effective as if no acceleration had occurred. However, this right te reinstate shall not apply in the case of

acceleration under Section 18.

20. Sale of Note; Change of Loan Servcer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security [Instrunient) can be sold obe or more times without prior notice  Borrower. A sale
might resalt ina change i the entity thnown as the “Lean Servicer™) that collects Periodie Payviments due under the
Note and Ui Security Instrument and performs other moggage loan servicing obligations under the Note. this
Seaurity Enstrument, and Apphcable Law. There also might Le iz or more changes of the Loan Servicer unretated
te @ sale ol the Note, [ there is 4 change of the Loan Servicer, Buriower will be given written notice of the chunge
which will state the name and address of the new Loan Servicer, theétaddress to which payments should be made and
any clher information RESPA requires in connection with a notice 01 trangice of servicing, I the Note is sold and
therealler the Loan is serviced by a Loan Servicer other than the purchase: of the Note, the mortgage loan servicing
obligations o Borrower will remain with the Loan Servicer or be transferred 120 successer Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined te ary jucicial action {as either an
individudl litivant or the member of a class) that arises [rom the other party’s actiond pursuant to this Security
[nstrument or that alleges that the other party has breached any provision of or any duty cy=ed by reason of, this
Security lostrument. untib such Borrower or Lender has notitied the other parly (with' sugh_notice given in
compliance with the requirements o Section 15) of such alleged breach and aftorded the officrparty hereto a
reasonable period atier the giving ol such notice 1o take corrective action. 1 Applicable Law providsatime period
which must elapse before certain action can be taken, that time pertod will be deemed to be reasonabis [aourposes
of this paragrzph, The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice and
eppuriunity 1o take correclive action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21; (a} “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fotlowing substances:
sasoline, kerosene, other flammable ar toxic petreleum products, toxic pesticides and herbicides, volatile solvents,
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materials containing asbestos or formaldehyde, and radivactive materials: (b} “Environmental Law™ means federal
laws and laws of the Jurisdiction where the Property is located that relate to health, salety or environmental
protection; (¢) "Lnviconmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a cendition that can cause, contribute
1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Praperty, Botrewer shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b} which
creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance.
creates o vondition that adversely affects the value ol the Property. The preceding two sentences shall not apply o
the presenice. use. or storage on (e Property of small quantives ol Hazardous Substances thut are generally
recognized W be wppropriate o nornal residential uses and o maintenanee of te Property (including. bul not
timited W Aazodous substances in consumer products),
Borrower shallqromptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or other action
by any governienial or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Lav of which Borrower has actual knowledge. (b} any Environmental Condition, including but not
limited to, any spillintsdeaking, discharge, release or threat of refease of any Hazardous Substance, and (¢) any
condition caused by the presiice, use or release of a Hazardous Substance which adversety affects the value of the
Property. 1t Borrower learns o is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediationsef any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly tahe all necessiry remedialactons in accordance with Lnvironmental Law. Nothing herein shall create
any obligation un Lender tor an Lnvirorssental Cleanup.

NON-UNIFORM COVENANTS. (Burrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender/shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreemie it in this Security Instrument (but net prior to acceleration
under Section 18 unless Applicable Law provides otfiervise). The notice shall specify: (a) the default; (b) the
activn required to cure the default; (¢) a date, nortess.than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d). izt failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums’secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice <<l further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosu/ e proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If thedefault is not cured on or before the
date specified in the notice, Lender at its option may require immediaie pavzaent in full of all sums secured by
this Security Instrument without further demand and may foreclose €2 ecurity Instrument by judicial
proceeding. Lender shall be entitted (o collect all expenses incurred in pursairg tie remedies provided in this
section 22, including, but not limited to, reasonable attorneys’ fees and costs of4rfie «vidence.

23. Release. Upon payment of all sums secured by this Sccurity [nstrumen( Lender shall release this
Security [nstrument. Borrower shall pay eny recordation costs. Lender may charge Borrower.atze for releasing this
Security Instrument. but only if the fee is paid to a third party for services rendered and the chirging of the fee is
permitied under Applicable Law.

24, Waiver of Homestead. [n accordance with [Hinois luw, the Borrower hereby releases sad waives all
rights under and by virtue ol the [llinois homestead exemption laws.

25, Ptacement of Collateral Protection Insurange. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender. Lender may purchase insurance at Borrower
s expense (o protect Lender s interests in Borrower s collateral. This insurance may, but need not. protect Borrower
s interests  The coverase that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any nsurance purchased by
Lender. but only alter providing Lender with evidence that Borrower has obtained insurance as required by
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Borrower s and Lender s agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance. including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the elfective date of the cancellation or expiration of the insurance. The costs of the
imsurance may be added 16 Borrower s ttal outstanding balance or obligation. The costs of the insurance may be
more than the cost ol msurance Borrower may be able 1o obrain on its own.

I'he following signature(s) and acknowledgment(st are incorporated into and made a part ol this Hlinois
Muorigage dated November 23, 2010 between SALVATORE DEMMA and ANTONIA DEMMA, husband and
wife as tenants by the entirety, and
Midwest Equity Mortgage, LLC.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrumentendiin any Rider executed by Borrower and recorded with it.

SM‘W\SW AN~ (Seal) ( A o / e (Seal)

SAEVATORLE DEMMA ~Borrower ANTONIA DE \1M~\ -Burrower
[Printed Name| |Printed Name|

{5eal) {Seal)

-Boriow -Borrower

[Printed Nanse! [Printed Name]

ACKNOWLEEECNMENT
Stare ol L “i ot

County ol "D\} Qd%k

oy y2R
The toregoing instrument was acknowledged belore me this ))) ' f\h W 2
by SALVATORE DEMMA, ) mb(/ ()

L W

N

v

\YmJ\/\ &

lf\n‘:l'f/u of Person Taking Acknowledgme: ment

L, O Z

: MY COMMISSION EXPIRE Prin dlm
&/ OCTOBER 10, 2004 | \!ub o

lltle or Rank

DINAH R OTIS

i Seal) Serial Number, if any:
Hlingis Morigage—>single Family-—Fannic Mac/Treddie Mac Cnilorni lnstrooient Form 3014 1701
MERS Yodified
The Compleance Source, Ing. Page 13 of 14 Modified by Compliance Source 43010 084K Rey. 0408
www.complineesouree.coin C2000. The C omplianee Source. Ine.

L0 O A A0




1034049070 Page: 15 of 16

UNOFFICIAL COPY

ACKNOWLEDGMENT

State ol L \ \ | NOB’

County of \)U (fbg

The foregoing instrument was acknowledged before me this 13 F\)QW/}ZAL; ANTONIA
DEMMA.

R e

F

Signature of Person IAA\H; Acknowledgment

Q\(W}:In

NI¥AL-R OTIS
¥ MY COM* SS/N EXPIRES Prjntpd Name'
OCTUBEN *5.2)14 s fV\ \tL

P o Title or Rank
(Seal) Serial Number, it any:
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Lot 1 in Coffman Subdivision of Lot 7 in Block 1 in Homeland Acres, being a subdivision of the Southwest 1/4 of
the Sourtheast 1/4 of Section 19, Township 41 North, Range 12 East of the Third Principal Meridian, (except
Railroad) according to Piat thereof recorded November 1, 1944 as Document 13388820 in Cook County, lllinois.
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