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LOAN MODIFICATION AGREEMENT

(Proviging for Step Interest Rate)

Loan Number: 1423331428

This Loan Modification Agreement {"Agreement"), made this 74h  day of April, 2010 ,
between
REGINA GARRETT, Borrower, REGINA GARRETT, Assumed Borrower

Recording Requesteg By:
LSI t'' Borrower") and
NEIGHBORHOOD LENDING SERV

("Lender”), amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™,
dated .  December 29, 2006  and recorded in the C.OQP(’(S OF Copk NA 1113 SO0 Records of

as \ n&kr AT O':L[qq,g_oag . [Name of Records]
A

[County and State, or other Jurisdiction]

DMI MODIFIED

LOAN MODIFICATION ~ AGREEMENT - Single-Family - Fannie Mae Uniorm Instrument - Form 3162 6/06 (rev 01/03)
Praviding For Step Interest Rate

Amended to mclude Nolary Admowledgments and other information
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and (2) the Note, bearing the same date as, and secured by, the Security Instrument, which covers the real and
personal property described in the Security Instrument and defined therein as the "Property,” located at

107385 PERRY AVE
CHICAGO, 1L 60628
[Property  Address]

the real property (de:cribed being sct forth as follows:
SEE ATTACHED

In consideraticn of the mutval promises and agreements exchanged, the parties hereto agree as follows

{notwithstanding  anything to the contrary couia’iedt in the Note or Security [nstrument):

1. Asof April 29, 2010 . the amount{2vable under the Note and the Security Instrument (the "Unpaid
Principal Balance™) is U.S. §  120,745.19 soomsisting  of the unpaid amount(s} loaned to Borrower by

Lender plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balarce, plus interest, to the order of Lender. Interest will be
charged on the Unpaid Principal Balance at an annual interest rate and Borrower promises to pay monthly
payments in U.S. dollars on the same day of each succeeding” month according to the following schedule until

principal and interest are paid in full:
NUMBER OF MSNTHLY

INTEREST RATE INTEREST PAYMENTS DUE MONTHLY
CHANGE DATE RATE STARTING ON PAYMENT AMOUNT
05/01/2010 4.000% 24 monthly principal & $614.25
interest payments starting on monthly principal &interest
06/01/2010 payment
05/01/2012 6.310% 296 monthly principal & 3770.22
interest payments starting on monthly prinaipal &interest
06/01/2012 payraant
DMI MODIFIED

LOAN MODIFICATION ~ AGREEMENT - Single-Family - Fannie Mae Unifarm Instrument -
Providing  For Siep Inierest Rate

Amerded 1o intlude Notary Acknewledgrments and ather infermation
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Order Number 8707792

Loan # : 1423331428
Exhibit A

LEGAL DESCRIPTION

Situated in the County of Cook in the State of Iilinois, to wit:
Lot 52 in Block-7.in Spinney and Flavins's Subdivision of Block 40 in School Trustee's Subdivision of

Section 16, Township 37 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Assessor’'s Parcel N¢: 25164040310000

Version 1
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If on January 1, 2037 (the "Maturity Date"), Borrower still owes amounts under the Note and
the Security Instrument, as amended by this Agreement, Borrower will pay these amounts in full on the Maturity
Date.

3. If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natura nerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by the Security Instrument.

If Lender etervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not I-ss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by ihe Security Instrument. If Borrower fails to pay these sums priot to the expiration of this

period, Lender may irmvoks any remedies permitted by the Security Instrument without further notice or demand -

on Borrower.

4. Borrower also will comply with allother covenants, agreements, and requirements of the Secarity Instrument,
including without limitation, Bo:fower's covenants and agreements (o make all payments of taxes, insurance
premiums, assessments, escrow itesns, impounds, and all other payments that Borrower is obligated to make
under the Security Instrument; however.the following terms and provisions are forever canceled, null and void,
as of the date specified in paragraph No. 1ihave:

(a) all terms and provisions of the Note and S<owity Instrument (ifany) providing for, implementing, or relating
to, any change or adjustment in the rate ol intersst payable under the Note, inchuding, where applicable, the
Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely Payment Rewards
Addendum to Note and paragraph A.l of the Timsiy Payment Rewards Rider. By execuling this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may have otherwise been
entitied; and

(b) all terms and provisions of any adjustable rate rider or Tinsiy Payment Rewards Rider, where applicable, or
other instrument or document that is affixed to, wholly or parti“y incorporated into, or is part of, the Note or
Security Instrument and that contains any such terms and provisiors as those referred to in (a) above.

5. Borrower understands and agrees that

(a) Ali the rights and remedies, stipulations, and conditions contained in-the Sepurily Instrumemt relating to
default in the making of payments under the Security Instrument shall also aply fo default in the making of
the modified payments hercunder.

(b) AIl covenants, agreements, stipulations, and conditions in the Note and Securniy Instrument shall be and
remain in full force and effect, except as herein modified, and none of the Borrower's cbligstions or liabilities
under the Note and Security Instrument shall be diminished or released by any provisions navzof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender's rights under or remcdics.on the Note
and Seccurity Instrument, whether such rights or remedies arisc thereunder or by opetation ¢f law. Also, all
rights of recourse to which Lender is presently entitled against any property or any other persona in any
way obligated for, or liable on, the Note and Security Instrument are cxpressly reserved by Lender.

DMI MODIFIED

LOAN MODIFICATION  AGREEMENT - Singie-Famly - Fannie Mae Uniform InstrurRent - Form 3182 6/06 (rev. 01409)
Providing For Step Inerest Rale

Amended to include Notary Acknawledgmenis and cther information

VP & 013394 (0904)

Wolters Kluwer Financial Services &2009, 2008 Page 30f6




1034003022 Page: 5 of 7

UNOFFICIAL COPY

{c} Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole or in
part of the Note and Sccurity Instrument.

{d) Al costs and expenses incurred by Lender in connection with this Agreement, including recording fees, title
examination, and attorney's fees, shall be paid by the Borrower and shall be sccured by the Security
Inc<irunent, unless stipulated otherwise by Lender.

(¢} Borrower.agrees Lo make and exccute such other documents or papers as may be necessary or required to
effectucte /the terms and conditions of this Agreement which, if approved and accepted by Lender, shall
bind and Zuure to the heirs, executors, administrators, and assigns of the Borrower,

REMAINDER OF PAGE IN7ENTIONALLY LEFT BLANK.
SIGNATURE ’AGLS FOLLOW.
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REGINA GAKRETT k _Borower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Bortower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

BORROWER ACKNOWLEDGMENT
State of i

o DK A5 500
itgslrument was acknowledged before me onqu' ,50( by
INA GARRETT
96/552 ‘OFFICIAL SEAL"  §'

L

& Jacqueline Pettis |
Notary Public, State of Hiinois !

; Commission Expires 4/23/2012
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By: i M@f i
Assit. Dep ‘(r .'Erarector
LEWDTR ACKNOWLEDGMENT
State of Illinois
COllnty of Cook
This instrument was acknowledged before meon  7tn day of June, 2010 by

Robin Coffey, Asst. Deputy Director
as attorney-in-fact for

NEIGHBORHOOD LENDING SERV

e e

My commission expifes: 7-J0-AHZ,

OFFICIAL SEAL ) -
ALEJANDRINA AGUILAR i / g‘ e
. Notary Public - State of linois fwm_ Lo
y Commission Expires Jul 30 ¥
p 2012} Notary Publ
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