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11545 W TOUHY AVENUE
CHICAGO, IL 60666

Prepared By:
DOMENICA VOCISANO

¢ [Space Above This Line For Recording Data}

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasding the usage of words used in this document are
afso provided in Section 16.

(A) "Security Instrument" means this document, which is datefic vember 26th, 2010
together with all Riders to this document.

(B) "Burrower" is

KENNETH E. BROWN A/K/A KEN E. BROWN AND MONICA E. BwOTN

Borrewer 15 the mortgagor under this Security Instrument.
(C) "Lender" is ALLIANT CREDIT UNION

Lender is a CREDIT UNTON
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender's address is 11545 W. TOUHY AVE.

CHICAGC, IL 60666

Lender is the mertgagec under this Sceurily Instrumeat.

(D) "Note" means the promissory note signed by Borrower and dated 1/26/2010

The Mote states that Borrower owes Lender

Cne Hundred Eighty Five Thousand and 00/100 Dollars
(US.$185,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1st, 2040

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lsan" means the debt evidenced by the Note, plus intorest, any prepayment charges and late charges
duc under *he Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” ineans all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to b2 crecuted by Borrower [check box as applicable]:

E Adjustable Rate'Ryiler D Condoininium Rider ’:] Second Home Rider
Balloon Rider [ | Planned Unit Development Rider [ ] 1-4 Family Rider
VA Rider (] Biweekly Payment Rider (x] Other(s) [specify]
SCHEDULE A

(H) "Applicable Law" mecans all comiralling applicable federal, staic and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the ! Toperty by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transfer Of funds. other than a transaction onginated by
check, draft, or similar paper instrument, which is initizied through an electronic terminal, telephonre
insirument, compuier, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to pomi-of-sale transfers, automated tellcr
machine transactions, transfers initiated by telephone, wire (ransfers, land antomated clearinghouse
iranslers.

(K) "Escrow Items™ meuns those items that are described in Scetion 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of d<maps=s, or proveeds paid
by any third party (other than insurance proceeds paid under the coverages descrived i Section 5) for: {i)
damage to, or destruction of, the Property; {ii} condcmnation or uther taking of &ll or ==y part of the
Property; (jif} conveyance in licu of condcmnation; or (iv) misrcpresentations of, or omissio’ss as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, o d2t=alt on,
the Loan.

(N) "Periodic Payment' means the regularly scheduled amount duc for (i) principal and interest undes the
Note, plus (ii} any amounts under Section 3 of this Sceurity [nstrument.

(O) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successorin Interest of Borrower™ means any party that has faken title to the Property, whether or
not that party has assumed Borrower's obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender- {1} therepayment of the Loan, and all rencwals, exiensions and
modifications of the Note; and (i) the performance ol Borrower's covenants and agrecements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY ['1ype of Recording Jurisdiction)
of corg [Nams of Recording Junsdiction]:

SEE SCHELU,E A ATTACHED.

Parcel ID Number: 02264180080000 which currently has the address of
2614 ROHLWING ROAD [Streer)
ROLLING MEADOWS [City”, Illianis 60008 [7ip Code|

("Properly Address"):

TOGETIHER WITH all the improvements now or hereafier eiected” o the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Adl replacements and
additions shall also be covered by this Secunity [nstrument. All of the foregoing iz refered fo in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conve veund has
the right to mortgage, grant and convey the Property and that the Property is unencumbered: eacapt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againsi-all
claims and demands, subject to any encumbrances of record.

TEIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Bommower shall also pay finds for Escrow Items
pursuant o Section 3. Payments due under the Note and this Security Fnstrument shall be made in 1.8,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Notc and this Security Instrument be made in onc or mor¢ of the following forms, as
sclecied by Lender: {a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds ‘Fransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section |5.
Lender may return any payment or partial payment if the payment or partial pavments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis 1n the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. 17 coch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uuaypiied funds. Lender may hold such unapplied funds unii! Borrower makes payment to bring
the Lean current. 48 Bormower does not do so within a reasonable period of time, Lender shufl either apply
such funds or return 20ers to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance und(r 'ne- Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the futre against Lender shall reheve Borfower from making payments due under
the Note and this Security Instrarient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied i the following order of pricrity: (a) interest
duc under the Note; (b) principal due undler (¢ Note; (¢) amounts due under Section 3. Such payments
shall ke applied to cach Periodic Payment in {he order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any’ othbr amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower foia delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymenemay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; i.ender may apply any pavment received
from Borrower to the repayment of the Periodic Payments il, and 0 the extent that, each payment can be
paid in full To the extent thar any excess exists afier the payment is 2pplicd fo the full payment of one or
maore Periadic Payments, such excess may he applicd (o any lale chargesdié. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not=.

Any application of payments, insurance proceeds, or Miscellaneous Proceesi to principal due under
the Nofe shall not extend or postpone the duc date, or change the amount, of the Vericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Notc, until the Note is paid in fuil, a sum (the "Funds”) to provide for paymert of imounts duc
for: (a) taxes and assessments and other items which can attain priority over this Securtty Insirvrient as a
lien or ercumbrance on the Property; (b) lcasehold paymenis or ground rents on the Property, i =av; (c)
premiums for any and all insurance required by Lender under Section S5; and (d) Mortgage locwrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeni of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow Item. Borrower shall promptly furnish o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lItems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation fo pay ro Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
m writing. Tn the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Oscrow Items for which payment of 'unds has been waived by Lender and., if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pertod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for ail purposcs be deemcd fo
be a covenant and agreement containedin this Secunily Instrument, as the phrase “covenant and agreement”
15 used m Section 9. If Borrower 15 obligated to pay Escrow ltcms directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

L<ndzr may, at any time, collect and hold Funds in an amount {a) sufficient topermit Lender 1o apply
the Funds =t the time specified under RESPA. and (b) not 10 exceed the maximum amount a lender can
requirc undor RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estaaies of expenditures of future Fscrow Hems or otherwise in accordance with Applicable
Law.

The Funds sbail % held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity drcluding Lender. if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank-! ender shall apply the Funds (o pay the Dscrow Items no laier than the time
specified under RESPA. Lends! siall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or veraving the Escrow Items, onless [ender pays Borrowcr intcrest on the
Funds and Applicable Law permits L ender to make such a charge. Uniess an agreement is made in wriling
or Applicable Law requires interest to Le raid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Bomrowst and Lender can agrec in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s deflined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESFA T there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shali notify Borrower as {equiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzack with RESPA, but in no more than 12
monthly payments_ If there isa deficiency of Funds held in escrav’ as defined under RESPA, Lender shall
nofify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary to make
up the deficiency in accordance with RESPA, bul in no more than 12 moithily: paymenis.

Upon payment in full of all sums secured by this Security Instrument, 1érder shall promptly refiund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin®s, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascheid pavments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnents f any. To

the extent that (hese fems are Fserow [tems, Bormrower shall pay ithem in the manner provided 1p Scetion 3.

Berrower shall promptly discharge any lien which has priority over this Security Instruinsa-cnless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner acezp ahle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good farth
by, or defends against enforcement of the lien m, legai proceedings which in Lender's opinion operate tc
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien zn agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that noticeis given, Borrower shall satisty the lien or fake one or
more of the actions set forth above m this Scction 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender i connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the tcrm "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 15 isapprove Borrower's choice, which right shall not be exercised unreasomrably. Lender may
fequire Besrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determintation,) certification and tracking services; or (b) a one-time charge for flood zone determination
and certificansn pervices and subsequent charges each time remappings or similar changes occur which
reasomably mighi alfeet such determination or cortification. Rorrawer shall also be responsible for the
paymenl of any fces roosed by the Federal Eiergency Management Agency in connection with the
review of any flood z¢ne' determination resulting from an objection by Borrower.

If Borrower fails to maiatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiosani Borrower's expense. Lender ts under no obligation to purchase any
particular type or amount of coverrge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eauity in the Property, or the contents of the Propertly, against any risk,
hazard or liability and might provide preuter or lesser coverage than was previously n etfect. Borrower
acknowledges that the cost of the insurarce crverage so obfained might significantly exceed the cost of
nsurance that Borrower could have obtained 4y amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by th's Scourity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and sheii be payable, with such interest, upon notice from
Lender to Botrower requesting payment.

All insurance policies required by Lender and renewi(s0f such policies skall be subjeet to Lender's
right to disapprove such policies, shall includc a standard wpitpage clause, and shall name Lender us
mortgagee and/or as an additional loss payee. Lender shall have 1 right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly grve to Lender all receipts of paid premivms and
renewal nolices. I Burrower obtains any form of insurance coverage, it otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include £ siardard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice 1o the insurance cairierand Lender. Lender
may mike proof of loss if not made prompily by Borrower. Unless Lender and Borve wer otherwisc agree
in writing. any insurance procceds. whether or not the underlying insurance was required by Tender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economically ieSible and
Lender's security 1s not lessened. During such repair and resicration period, Lender shall have the zight 1o
hold such insurance proceeds sntil Lender has had an opportunity to inspect such Property to cleurs the
work has been completed to Lender's satislaction, provided that such mmspection shall be underéaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Barrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumeni, whether or not then due, with

77002029
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

(]
@ G{ILY o871) Page b of 15 Initials. 2 Z’é Form 3014 101
’ 0z

R LT T TS RTEN T B T A S o . C e e e e e



1034144076 Page: 9 of 22

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. I’ Borrower does not respond within 30 days to a notice from Lender that the
tsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim:. The 30-day
period will begin when the notice is given. In cither event, or 1l Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any tnsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower's riphts (other than the right 1o any refund of uneamned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable 10 the
coveraze of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay aruennts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oréupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence winiit 50 days after the execution of this Security Instrument and shall continue to oceupy the
Properly as Borewes principal residence for at beast one year afler the date of occupancy, anless Lender
otherwise agrees inwriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maint=nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair fhe croperty, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower s vesiding in the Property, Borrowcr shall mainiain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rezair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagdd ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring the(Proparty only if Lender has relcased proceeds for such
purposcs. Lender may disburse proceeds for the repairsand resloration in a single payment or in a series of
progress payments 2s the work is completed. If the insamitce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievedof Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon ant inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement'’s on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be n default if,_doring the Loan application
process, Borrower or any persons or entitics acting at the dircetion of Bomrearer or with Borrower's
knowledge or consent gave matertally false, mislcading, or inaccurate information or Siatements fo Lender
(or failed to provide Lender with material information) in connection withihe Loan. Materia)
representations incfude, but arc not limited to, representations concerning Borrower's xecujancy of the
Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrarzcnt. It
fa} Borrower fails fo perform the covenants and agreements contained in this Security Instrument, (&) ‘irere
18 @ legal proceeding that might significantly affect Lender's intercst in the Property and/or rights uader
this Security Instrument (such as a proceeding in bankruptey. probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriatc to proteet Lender's interest in the Property and rights under this Security
Instrument, inchiding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (1) paying any sums secured by a lien
which has priority over this Securtty Instrument; (h) appearing in court: and (c) paying reasonable
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atorneys’ fees to protect its interest in the Property andf/or tights under this Sccurity Instrument, including
1ts secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations nr dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have io do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such nterest, upen notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease 7t Borrower acquires fee title to the Property. the lcaschold and the fee title shall not merge unless
Lender agrees to the merger in wTiting,

10."Morigage Insurance, If Lender required Mortgage Insurance as a condition of makinp the Loan,
Borrower stiail pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insiaance coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required to make separately designated payments
toward the premiums fo: Mortpage Tnsurance. Borrower shall pay the premiums required to obtain
coverage substantially. e’suivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivelent to the cost o Barrower of the Mortgage Tnsurance previously in effect, from an allernarc
mortgage insurer selected by Tonder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 5 pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage reased fo be in cffect Lender will accept, use and retain these
payments as a non-refundable loss reserc in lieu of Morigage Insurance. Such logs reserve shall he
non-refundable, notwithstanding the fact thai th2 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carri; igs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage 7 the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii._becomes available, is obtained, and Lender requircs
separarcly designated payments toward the premiums f5r Mor gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required 1o make separately designated
payments toward the premiums for Mortgage Insurance. ‘Rarmower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a ror‘refundable loss reserve, until Lender's
requirement {or Morlgage Tsurance ends in accordance with any eriten apreement belween Botrower and
Lender providing for such termination or until fermination is required Oy A pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage lnsurance reimburses Lender {or any entity that purchasésthe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is el u/party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
arc on terms and conditions that arc satisfactory fo the morigage msurcr and the other pa'ty (¢1 partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained froes Mortpape
[ngurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, amny Temnsunr,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indireetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchanpe for sharing or modifying the mortgage insurer's risk, or reducing losses. I such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of (he
premivrns paid to the insurer, the arrangement 1s often termed "captive reinsurance.” Further-

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any sther terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the lomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Tnsurance terminated automatically, and/or tv receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiturc. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically fcasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shail have the right 10 hold such Miscellaneous Proceeds
until Lender has had an opporhmity fo inspect such Property to ensure the work has been completed 1o
Lendir's <atisfaction, provided that such nspection shall he undertaken promptly. Lender may pay for the
repairs ard restoration in a single disbursement or in 1 serics of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Priiceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frrcerds If the restoration or repair is not cconomically feasible orLender's security wounld
be lessened, the Miseciizncous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order pro+ded for in Scction 2.

In the cvent of a total tekirg, destruction, or loss in value of the Property, the Miscellanecus
Procecds shall be applied to tiesums secured by this Sceurity Iustrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the cvenl of a partial laking, destruction. or Toss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seedrer b ¥ this Security Instrument immediatefy before the partial
taking, destruction, or loss in valuc, unless/corrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured inirediately before the
partial taking, destruction, or loss in value divided ' ib) the fair market value of the Property
immediately before the partial taking, destruction, or loss/in ¢alue, Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in ~al'e of the Property in which the fair market
value of the Property immediately before the partial taking, Gestriction, or loss in value is less than the
amount of the sums sccured immediately before the partial takin g, destruction, or loss in valuc, unlcss
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then cue.

If the Property is abandoned by Borrower, or if, afier notice Ly tender to Borrower that the
Opposing Party (as defined in the next sentence) offers fo make an award {0 seit’e a claim for damages,
Borrower fails to respond to Lender within 30 days aficr the date the notice is givui, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or 1o the
sums sccured by this Security Instrument, whether or not then due. "Oppositg Party™ sicaps+he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a “ight of action in
regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimmal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defuult and.if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Security lostrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymen! or modification of amortization of the sumssecured by this Security Instrument granted by Lender
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lo Bortower or any Successor in Interest of Bomower shall not operate to rclease the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this SecurityInstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearunce by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shail not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does nof execute the Nute (a "co-signer”): (a} is co-signing this
Security Instrument only 1o morlgage, grant and convey the co-signer's interest in the Property under the
terms o€ this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer:; and (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any iceummodations with regard to the forms of this Security Instrument or the Note without he
co-signer's corlsers.

Subject to ne) provisions of Section 1&, any Successor in Intercst of Borrower who assumes
Borrower's obligatioss vader this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's righ's nd benefits under this Security Instrument. Borrower shall not be released fram
Borrower's obligations-sad liahikity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and asreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the sucréssors and asstgns of Lender.

14. Loan Charges, Lender tnay tharge Borrower fecs for services performed in connection with
Borrower's default, for the purpose sl pintecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iriied to, attorneys’ fees, property inspection and valuation fees,
Tn regard 1o any other feex, the absence of sxpross authority in this Security Instrument (o charge a specific
fee to Borrower shall not be construed as a proiibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumcent or by Applicable Law.

If the Loan is subjeet to a law ‘which scis maximur, loancharges, and that law is finally interpreled so
that the intetest or other loan charges collected or 1o ‘becotlected in conneetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bl rainced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already collccton om Borrower which exceeded permitied
timits will be refunded to Borrower. Lender may choose to nake this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower. 182 refund reduces principal, the
reduction will be treated as a partial prepayment without any prebayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepaapceof any such refund made by
direct payment to Borrower will constitute a waiver of any right ot action Eoirower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any nofice to Borrower in connection with this Security Instrumi=r1 shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad o Borrower's
notice address if sent by other means. Notice fo any one Borrawer shall constitute notice ¢o 41} Sorrowers
unless Applicable Law exprossly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by natice to Lender. Borrower shall rrompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boiroiee's
change of address, then Borrower shall only report a change of address through that specified procedure.
There taay be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delrvering it or by mailing it by first class mail to Leader's address
staled hercin unless Lender hag designated another address by motice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. Tt any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requircment will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicablc Law might explicitly or implicitly allow the parties to agree by confract or it
mught be silent, but such silence shall not be construcd as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provistons of this Security Instrument or the Note which can bhe
given effect without the conflicting provision.

As used 1o this Security Instrument: (a) words of the masculine gender shall mcan and include
comresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
melude the plural and vice versa; und (€) the word "may” gives sole discretion without any obligation ty
take anv.action.

¥, Forrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Zransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficr? ] interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen!; (he intent of which is the transfer of tille by Borrower ai a future date to a purchaser.

If all or any partof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ard a beneficial interest in Borrower i1s sold or transferred) without Lender's prior
written consent, Lends: inay require immuediatc payment in full of all sums secured by this Security
Instrument. However, this option-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[f Lender exerciscs this optiorl, Lender shall give Borrower notice of acceleration. The notice shall
provide a periad of not less than 3G-days-from the date the notice is given in accordance with Section 15
within which Borrower musi pay alf sems vecured by this Sceurity Tistrument. T Borrower fails 1o pay
these sums prior to the expiration of thiz reriod, Lender may invoke any remedics permitted by thig
Security Instrament without further notice or demand on Borrower.

13. Borrower's Right to Reinstate After/Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have cnforcementof s Sceurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the operty pursuant lo Section 22 of this Security
Instrument; (b) such ather period as Applicable Law migpt spaeify for the termination of Borrower's right
to reinstate; or (c) entry of a Judgment enforcing this Seécusits Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uider this Security Instrument and the Nofe
as If no acceleration had occuired: (b) cures any default of any Giier covenants of agreements; (c) pays ail
expensss mcurred in enforcing this Security Instrument, including, but not Lmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other (ees incurred for ihe rurpose of protecting Lender's
mierest in the Property and rights under this Security Instrument; and (d) tekes =nch action as Lender may
reasonably require to assure that Lender's interest in (he Property and ‘riglits under this Security
Instrement, and Borrower's obligation to pay the sums sceured by this Sccurity Ir.stroment, shall contipue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and £xpenses in one or more of the following forms, as selected by, Lender: (a)
casty; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's check ¢vided any
such check is drawn upon an institution whose depusits are insured by a federal agency, instramaygtality or
entity; or (d) Elecrronie Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instripént and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, ihis
right 1o reinstate shall not apply in the case of acccleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securify Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of transfer of servicing. If the Note is sold and thereaficr the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligatinns
to Borrower will rematn with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joun, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrunient or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security lnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other pisty hereto a reasonable period afier the giving of such notice fo take corrective action. If
Applicablc Law provides a time period which must clapse before certain action ean be taken. that time
period will-oe deemed to be reasonable for purpascs of this paragraph. The notice of acceleration and
oppottunity w/cure given to Borrower pursuant 1o Scctton 22 and the notice of acceleration given {o
Borrower pursuarith Section 18 shall be deemed to satisfy (he notice and opportunity to take corrective
action provisions ol ims'Section 20

21. Hazardous Svbsiances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic of bazardous substances, pollutants, or wastcs by Enviroumental Law and the
following substances: gasoline, kerosene. other fammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiils containing ashestos or formaldehyde, and radioactive materialg;
(b} "Environmental Law" means federa] laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cavironmental ro’ ection; (¢} "Environmental Cleanup” inchudes any response
aetion, remedial uction, or removal action, & defined in Fnvironmental Law; and (d) an "Environmenlal
Condition” means a condition that can cause, contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vsc, disposal, storage. or release of any [Jazardous
Substances, or threaten fo release any Hazardous Substaucés/on'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (23 that is in violation of any Environmenta)
Law, (b) which createsan Environmental Condition, or (¢) whitil, due ‘o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affcots the volue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piaperty of small quantitics of
Hazardous Substances that are generally recognized 0 be appropriate (o nosma? residential uses and (O
maintenance of the Property (including, but not Timited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c!a'm, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prop:rtv and any
llazardous Substance or Environmental Law of which Borrower has actual knowledge (k) arty
Environmental Condition, imncluding bui not Tited 1o, any spilling, leaking, discharge, release vt St of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releass o7 a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance affectingthe Property is nceessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental aw Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowerprior to acceleration following
Borrower's breach of any covenant or agrcement in this Sccurity Instrument (but not prior to
acceleration under Seetion 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 36 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that lailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclssure proceedingthe non-existence of 2 default or any other defense of Borrower to acceleration
and forechasure. If the default is not cured on or before the date specified in the notice, Lender at its
option inzy require immediate payment in full of all sums secured by this Security Instrument
without furioir demand and muy foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 2o rollect all expenses incurred in pursaing the remedies provided in this Section 22,
including, but noi Fimit«d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall releasc this
Security Instrument. Botrower eliall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Sccurity Instrumént. Fai anly if the fee is paid to a third party for scrvices rendered and the

charging of the fee is permitted uncer Anplicable Law.

24. Waiver of Homestead. In accordarc with lhinois law, the Borrower hereby releases and wajves
all rights under and by virtue of the Illinois ko nestead exemption laws.

25. Placement of Collateral Protection Insuiarce Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinént with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borower's collateral. This insurance may, but need
mot, protect Borrower's interests. The coverage thal Lender purchases may not pay any claim that
Borrower makes ot any claim that is made against Borrower in.sdnnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but on ly after providing Lender with evidence that
Borrower has obtained insurance as requited by Borrower's and Tendeérs agreement. Il Lender purchases
nsurance for the collateral, Borrower will be responsible for the costs of tlat4reurance, including interest
and any other charges Lender may impose in connection with the placement ¢ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the jnsuriice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may beinore-than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants confained in this
Sccurity Instrument and in any Rider cxecuted by Borrower and recorded with it.

Wilnesses:

3 /
/{/Zc’;fws/ﬁ/f/.j ‘46‘14/-\ {Seal}

KENMETH E. BROWN Borrower

7 ey {(/j) [rown_ (Seal)

MONTCA E. BROWN -Borrower

— e (Sealy (Seal)
-Rarrower -Borrowzr
{Seal) a (Scal)
~Borrower -Borrower
(Scal) ~ (Seal)
-Borrower -Borrower
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bTATE OF JLLINOIS, S }\ County ss:
L ( ) &( - 4 Notary Public in and for said county and
c ARO2e e

statc d() hc.rcbv certi

Cacdh. 7 ?Jm;.u f{ )"Mtr,u@a, E,RTOOUU

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrareny as histher/their free and voluntary act, for the uses and purposes therein set forth.

Gtverunder my hand and official seal, this 2 Lo day of MO J 670/0

My Commission Fipres: (j L8 ‘9‘ (:u

Notary Public

AFBGG0 55! S50 -
2&) 'OFFICTIAL Q.EAL

ALICE {ADZIELAWSK| -
Notary Puntie, Siate of ilincis

MyGornrmssm.n ;pnrj‘; 23[03!12
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ADJUSTABLE RATE RIDER

{(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 26th day of November, 2010 ,
and is ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, cor Security Deed (the "Security Instrument”) of the same date given by the
undersigned /the "Borrower”) to secure the Borrower's Adjustable Rate Note (the "Note") ta
ALLIANT CrTOTT UNION

(the "Lender”) of ‘he same date and covering the property described in the Security
Instrument and locatea at:
2614 ROHLWING ROAD, RCLLING MEADOWS, IL 60008

Property Address]
THE NOTE CONTAINS PRCVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGMNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 35PROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to ie covenants and agreements made in the
Security Instrument, Borrower and Lender further Covemnband agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.250 %. The Note
provides for changes in the inferest rate and the monthly paymeris as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the first day of 12 J0i/2015 ,
and may change on that day every 12th month thereafter. Each date on which my interest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an!n¢sx. The
“Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the avzrage of
interbank offered rates for one-year U.S. dallar-denominated deposits in the London markot,
as published in The Wall Street Journal. The most recent index figure available as of the date
45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which s
based upon comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Halder will calculate my new interest rate by adding
Two and one-half percentage point(s}
{ 2.500 %] to the Current Index. The Note Holder will then round the resuit
of this eddition to the nearest one-eighth of one percentage point (0.125%). Subject o the
limits sizied in Section 4(D} below. this rounded amount will be my new interest rate until the
next Chznp= Date. ‘

The Not: Holder will then determine the amount of the monthly payment that would be
sufficient to.reray the unpaid principal that | am expecled to owe at the Change Date in ful
on the matunty date at my new interest rate in substantially equal payments. The result of
this calculation will e the new amount of my manthly payment.

(D) Limits on luterest Rate Changes

The interest raic | am-required to pay at the first Change Date will not be greater than
5.250 % orleszihan 2,500 %. Thereafter, my interest rate will
never be increased or decreased. on any single Change Date by more than
Two percentage point(s)
( 2.000 %) from (he rate of interest | have been paying for the preceding 12
months. My interest rate will never be dreatzrthan g, 250 %.

(E) Effective Date of Changes

My new interest rate will become effective 'on each Change Date. | will pay the amount
of my new monthly payment beginning on ihe first monthly payment date after the Change
Date until the amount of my monthly payment changos zgain.

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice ~iany changes in my interest rate and
the arnount of my monthly payment before the effective’ cate of any change. The notice will
include: information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding ‘ne rofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SEZLRITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. A= used in this
Section 18, "Interest in the Property" means any legal or beneficial interest \in the
Property, including, but not fimited to, those beneficial interests transferrad: in a
bond for deed, contract for deed, installiment sales contract or escrow agreement,
the intent of which is the transfer of ftitle by Borrower at a future date to a purchasar:

If all or any part of the Property or any Interest in the Properly is sold “or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) withoul Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exerciced by Lender if such exercise is prohibited
by Applicable Law.
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' Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prise to the expiration of this period, Lender may invoke any remedies permitted by
tizSecurity Instrument without further notice or demand on Borrower.

4. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INLLECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEL !N SECTION Bt ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS CF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ 2.8 FOLLOWS:

Transfer ot '~ Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interestin the Property” means any legal or heneficial interest in the

Froperty, including, tat-not limited to, those beneficial interests transferred in a

bond for deed, contract foi deed, instaliment sales contract or escrow agreement,

the intent of which is the tranafer of title by Borrower at a future date to a purchaser.

If all or any part of the' Pirperty or any Interest in the Property is sold or
transferred (or if Bomower is 1ot 4 natural person and a beneficia! interest in
Borrower is sold or transferred) withcut Lender's prior written consent, Lender may
require immediate payment in full of al'’'sums secured by this Security Instrument.
However, this option shall not be exercrsad oy Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exarsize this option if: (a) Borrower causes
to be submitted to Lender information required- 0y Lender to evaluate the intended
transferee as if a new loan were being made to #e fransferee; and (b} Lender
reasonably determines that Lender's security wili rot be impaired by the loan
assumption and that the risk of a breach of any covepant or agreement in this
Security Instrument is acceptable 1o Lender.

To the extent permitted by Applicable Law, Lender may.Chaige a reasonable fee
as a condition to Lender's consent to the loan assumption. Lendsr-may also require
the transferee to sign an assumption agreement that is acceptable 12 Londer and that
obligates the transferee to keep all the promises and agreements rpade.in the Note
and in this Security Instrument. Borrower will continue to be obligated tnder the
Note and this Security Instrument unless Lender releases Borrower in writing

' Lender exercises the option to require immediate payment in full, Leniae: shall
give Borrower notice of acceleration. The notice shall provide a period of no! kiss
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW,Borrower accepts and agrees 1o the terms and covenants contained

in this Adjustabie Rale Rider,

Mouce £ fr
Ay ¢ it sea)  Iien £ g (Seal)
KENNETH -E. BROWN -Borrower MONICA E. BROWN -Borrower

A (Seal) - (Seal)
-Borrower -Borrower

Feal) {Seal)

-Borrc wer -Borrower

(Seal) 77 (Seal)

-Borrower -Borrower
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Order No.: 10116241
Lean No.: 77002029

Exhibit A

The follewing described property:

Lot 1347 in Roiling Meadows Unit 7, being a Subdivision of the South 1/2 of Sections 25
and 26, and in thz Morth 1/2 of Sections 35 and 36 Township 42 North, Range 10, East of
the Third Principal *ieridian, according to the Plat thereof recorded of said Subdivision
recorded January 18, 1955 as Document 16126030, in Cook County, Illinois.

Assessor’s Parcel No: 02264130080000
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