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United Wholesale Mortgage
555 South Adams Road,
Birmingham, MICHIGAN 48009

Prepared By:
Donna Hillaker

555 South Adams Road,
Birmingham, MICHIGAN 48009
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MORTGAGE

MIN 100032413510034262

DEFINITIONS

Words used in multiple sections of this docurnént are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules wegarding the usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument" means this document, which is dozed April 16, 2010
together with all Riders to this document.

(B) "Borrower" is Igor Levenchuk, A Married Man , Li[’,ﬂc& LQVE’VI(J/\ML%

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS is a separate corporation.tiiat is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagec
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is United Wholesale Mortgage

Lender is a Corporation
orgarized and existing under the laws of MICHIGAN
Lender's address is 555 South Adams Road Birmingham, MI 48009

(E} "Note" means the promissory note signed by Borrower and dated April 16, 2010 :
The Note states that Borrower owes Lender One Hundred Eighty Four Thousand and 00/100
Dollars
{U.S. $184,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 01, 2040 . :
(F) "Prorerty” means the property that is described below under the heading "Transfer of Rights in the
Property ¥
(G) "Loan" rieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nowe, and all sums due under this Security Instrument, plus interest.
(H) "Riders" mcanc 21l Riders to this Security Tnstrument that are executed by Borrower, The following
Riders are to be executel by Borrower [check box as applicable]:

[] Adjustable Rate Riler Ej Condominium Rider [ ] Second Home Rider
Halloon Rider _LJ Planned Unit Development Rider [ 1-4 Family Rider
VA Rider {21 Biweekly Payment Rider x] Other(s) [specify]

Legal description

(1) "Applicable Law" means all controlling-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordei: (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Ducs, Fees, and Aceesements™ means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Prépelty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of {iude other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throngh an electronic terminal, telephonic
instrument, computer, or magnetic tapc so as to order, instruct, or auttosize 3 financial institution to debit
or credit an account. Such term includes, but is not limited to, po nt-or-sale transfers, autornated teller
machine transactions, transfers initiated by telephone, wire tramsters. —and automated clearinghouse
transfers,

(L) "Eserow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of dam 1ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describes in Saction $) for: ()
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or auy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisgionas to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan,

(0) "Periodic Payment"” means the regularly scheduled amount due for (1} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sceurity Tnstrument.

(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does herchy mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction ]
of Cook: [Name of Recording Jurisdiction]:
See’attached legal description

Parcel ID Number: 20-22-204-015-0000 which currently has the address of
6341 S SAINT LAWRENCE AVE [Strect]
CHICAGO Wity], Hlinois 60637 [Zip Code}

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter eréeted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the prorerty. All replacements and
additions shall also be covered by this Security Tnstrument. All of the foreping s referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS-holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary o comnly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rignt: £) exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pioperty: and to
take any action required of Lender including, but not limited to, releasing and canceling #inrs Security
Instrument.

BORROWER COVENANTS that Borrower is lawtully scised of the estate hercby conveyed ind has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop U?JIFORM COVENANTS. Borrower and Lender covenant and agree as tollows;

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note, Borrower shall alse pay funds for Escrow Ttems
— i
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pursuant to Section 3. Payments due under the Note and this Security lnstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or parlial payment insufficient to bring the Loan
current;” without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis'in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted:” I¥-cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wiarplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curicat. I{ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retus tiem to Borrower. If not applied carlicr, such funds will be applied to the outstanding
principal balance undsr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in.tli¢ future against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Ty/strunvant or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment; or' Procecds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urder the Note; (¢} amounts duc under Section 3. Such paymenis
shall be applied to each Periodic Payment i tic order in which it became due, Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Securtty Instrument, and
then to reduce the principal balance of the Note.

If' Lender receives a payment from Borrower 1ar's delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. anl4% the cxtent that, each payment can be
paid in full. To the extent that any excess exists afler the pavment is applied to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the No(e.

Any application of paymenls, msurance proceeds, or Miscellancous Proce:s (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perizdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymint o amounts due
for: (a) taxes and assessments and other ilems which can attain priority over this Security [istriment as a
lien or enicumbrance on the Property: (b} leasehold payments or ground rents on the Properiy, 1£any; (c)
premiums for any and all insurance required by lender under Section 5: and (d) Mortgage Insdionce
premiurns, if any, or any sums payable by Borrower o Lender in licu of the payment of Meortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Htems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow Tiems. Lender may waive Borrower's
uobligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shalf pay directly, when ar_lgL where payable, the amounts
1351003426 _L
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shalt then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Iscrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lrider may, at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumites of expenditures of future Escrow Tlems or otherwise in accordance with Applicable
Law,

The Funds“shzih be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loas Bank. Lender shall apply the Funds to pay the Escrow Items no later than the fime
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit. Lender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to/oe paid or the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Borrawer and Lender can agree in writing, however, that interes
shall be paid on the Funds. Lender shall givsto Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrew,_as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESY A 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as'raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceardance with RESPA, but in no more than 12
monthly payments. Tf therc is a deficiency of Funds held in escrev-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Zender the amount necessary to make
up the deficiency in accordance with RESPA, but it no morc than 12 mantaly payments.

Upon payment in full of all sums sccured by this Sceurity Instrumet, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument-.easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsse ats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Ssction 3,

Borrower shail promptiy discharge any lien which has priority over this Security Instw:ient uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acecptable
Lo Lender, but only so long as Borrower is perlorming such agrecment; (b) contests the ten in gocd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lten. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take cne or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but nol limited to, carthquakes and floods, for which Lender requires tnsuratce.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to.disapprove Borrower's choice, which right shall nol be excrcised unreasonably. Lender may
require-Eorrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determiratien, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatios. services and subsequent charges cach time remappings or similar changes occur which
reasonably sughitcaffect such determination or certification. Borrower shall also be responsible for the
payment of any ‘fzes“imposed by the Federal Timergency Management Agency in connection with the
review of any flood zon¢ determination resulting from an obfection by Borrawer.

If Borrower faile't0 maintain any of the coverages described above, Lender may obtain insuranee
coverage, at Lender's optidon apd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurenee caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha!l be payable, with such interest, upon notice from
L.ender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard motgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have! the right to hold the policies and rencwal
cerlificates. If Lender requires, Borrower shall promptly give to Lerder all receipts of paid premiutns and
renewal notices. If Borrower obtains any form of insurance coverage,-nut otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ¢ o standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Berrower otherwise agree
i wriling, any insurance proceeds, whether or not the underlying insurance was requirzd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ccononcally “Casible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to encar the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or mn a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance praceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Tendor's sceurity would be lessened, the insurance
proceeds shall be applied to the swins secured by this Sccurity Instrument, whether or not then due, with

10034 ]
1351003426 Initials: —j _/

@-GA(IL) {0010}.01 Page 6 of 15
@ ] A

Form 3014 1/01

COME A g g e e I s e b g : [



1034144131 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days te a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to T.cnder (a) Borrower's rights to any insurance
proceeds i an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags.of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay wrounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy. establish, and use the Properly as Borrower's principal
residence vaithin 60 days after the execution of this Security Instrument and shall centinue to occupy the
Property as Serrower's principal residence for at least one vear after the date of occupancy, urless Lender
otherwise agrees i svriting, which conscnt shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation;-vaintenance and Protection of the Property; Inspections. Borrower shafl not
destroy, damage or impai_the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boriower-is residing in the Property, Borrower shall maintain the Property in
order o prevent the Property froin detcriorating or decreasing i value due to its condition. Unless it is
determined pursuant to Section 5 thai repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 'tor avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectid i with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thy” Preperty only if Lender has relcased proceeds for such
purpases. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a serics of
progress payments as the work is completed. Tf the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves oo Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonablc entrics upon_and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's lLoan Application. Borrower shall be in default (T, during the Loan application
process, Borrower or any persons or entities acting at the dircction of Horower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information e statements to Lender
(or failed to provide Lender with material information) in connection with' the Loan. Materijal
representations include, but are not limited to, representations concerning Borrower' 5 oce upancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Praperty and Rights Under this Sceurity Fas(r:ment. If
(2) Borrower fails to perform the covenants and agreements confatned in this Security Instrument, (%) there
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limtted to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable

1351003426 TZ
laitrals: e - ] .

@-EA(IL) (0010.01 Puge 7 of 15 Form 3014 1/01
®

A A

I R a0 L LRI o 11T P A RN ‘IA L R
|



1034144131 Page: 9 of 20

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
payment.

P If this Security Instrument is on a leasehold, Borrower shal| comply with all the provisions of the
lease. 1t Borrower acquires fee title to the Property, the lcasehold and the fec title shal] not merge unlcss
Lender agrees to the merger in writing,

10/ Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shailgsay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag: Tniirance coverage required by Lender ceases to be available from the mottgage insurer that
previously provided such insurance and Borrower was recuired to make separately designated payments
toward the premiums tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Baizower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected &' Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue t6-pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact/tha: the Loan is u'timately paid in full, and Lender shall not be
required to pay Borrower any interest or eanéings on such loss reserve, Lender ean nio longer require loss
reserve payments if Mortgage Insurance coverage (v the amount and f{or the period that Lender requires)
provided by an insurer selected by Lender agiin becomes available, is obtained, and Lender requires
separately designated payments toward the premiums/ior Mortgage Insurance. Tf Lender required Mortgage
Insurance as a condition of making the Loan and Bufriwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a aei-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiitten agreement between Borrower and
Lender providing for such termination or until termination is requires by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate previder/in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss the Note) for certain [osses it
may incur if Borrower does not repay the Loan as agreed. Borrower s -ioia party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from(time 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce lesses. These agreements
are on terms and conditions that are satisfactory Lo the mortage msurer and the other darty (or partics) to
these agreements. These agreements may require the mortgage nsurer to make payments uging any source
of funds that the mortgage insurer may have available {which may include funds obtained f:oni Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any réwmeuarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pertion of Borrower's payments for Mortgage Tnsurance, in
exchange for sharing or modifying the mortgage (nsurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, " Further:

{8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

—
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lende.s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and. restoration in a single disbursement or in a scries of progress payments as the work is
completed ‘U less an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ¢ipceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Precesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the iisecllancous Procceds shall be applied to the sums secured by this Security Instrument,
whether or not then dre, with the excess, i any, paid to Borrower. Such Miscellancous Proceeds shalf be
applicd in the order prorided for in Section 2.

In the event of a totzi iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to-tie’ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:

In the event of a partial takine, destruction, or loss in vatue of the Property in which the fair market
value of the Property immediately beror: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unl¢ss Barrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall Le reduced by the amount of the Miscellaneous Procceds
multiplied by the following fraction: (a} the toal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divicicd) by (b) the fair market value of (he Property
immediately before the partial taking, destruction, or iGs+ in.value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or lossZuvalue of the Property in which the fair market
value of the Property immediately before the partial taking -dsstruction, or loss in value is less than the
amourt of the sums secured immediately before the partial wking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums arc then Jue.

If the Property 1s abandoned by Borrower, or if, after notice uyLender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award w'settle a claim for damages,
Barrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait of (ihe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy’ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has (a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaubt if any action or proceeding, whether civil or criminal, is Yeoun thal, in
Lender's judgment, could result in forfeiture of the Property or other matcrial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaull ard, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable (o the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

1Z. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymernt or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Botrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy imcluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of 1his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrumep?;- and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subjeci w’ dile provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligationis under this Security Tnstrument in writing, and is approved by Lender, shall obtain
alt of Borrower's righis and benefits under this Sccurity Instrument. Borrower shall not be relcased from
Borrower's obligations Zid liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceissors and assigns of Lendor.

4. Loan Charges. Lender may, charge Borrower fees for services performed in connection with
Borrower's default, for the purpos=.of-protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Lmited to, attorncys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ¢f enpiess authority in this Security Instrument Lo charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security insirument or by Applicable Law.

If the Loan is subject to a law which sets moximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or t0 be collected in connection with the T.oan exceed the
permitted limits, then: (a) any such loan charge shall bc seduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colfectzd from Borrower which exceeded permitted
limits wilt be refunded to Borrower. Lender may choose to.inzke this refund by reducing the principal
owed under the Note or by making a direct payment to Rorrower, 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accenterice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior’ Strrower might have arising oul
of such gvercharge.

15. Notices. All notices given by Borrower or Lender in connection wih fiiis Security Instrument
must be in writing. Any notice Lo Borrower in connection with this Security Instruraent shall be decmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address tf sent by other means. Notice to any one Borrower shall constitute notice t3 21 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proplirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ‘shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorcower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unfess Lender has designated another addvess by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ot the feminine gender; (b} words in the singular shall mear and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

¥/, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest i the Property” mecans any legal or beneficial interest in the Property, including, but not limited
to, those beielicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecuicit’; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any-parcof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender~may require immediate payment in full of all sums sccured by this Security
Instrument. However, this/option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this optirn, T.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all(suras secured by this Security Instrument. Tf Borrower fails to pay
these sums prior to the expiration of this psriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice o+ icimand on Borrower.

19. Borrower's Right to Reinstate Afte. Acceleration. 1t Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
priet to the carliest of. (a) five days before sale of the Property pursuant to Scetion 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be déeurder this Security Tnstrument and the Note
as if no acceleration had occurred; {(b) cures any default of any iher covenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt nct limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for thie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) iakes such action as Lender may
reasonably require to assurc that Lender's interest in the Property apd rights under this Security
instrument, and Borrower's obligation to pay the sums sccurcd by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguive that Borrower pay
such reinstatcment sums and expenses in onc or more of the following forms, as selesed by Lender: (a)
cash; (b} moncy order; (¢} certified check, bank check. treasurer's check or cashier's Sheel., arovided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, 1patrimentaity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insrsment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial intcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated 1o a sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be (ransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individoal litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notitied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corrective action, If
Appicabie Law provides a time period which must elapse before certain action can be taken, that time
peried wil“be deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 15 cure given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuiiit to Section 18 shail be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz Section 20,

21. Hazardous Sukstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic.Or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasotiiie, kcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ‘naterials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located (hat
relate to health, safcty or environmetiie! protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action/¢s-defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause contribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence: »se, disposal, storage, or release ot any Hazardous
Substances, or threaten {o release any Hazardous Subslarices, on or in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the ProperiyAa’ that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {¢) which, dve to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on e Troperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ~0iwial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanCes in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, laim, demand, lawsuir
or other action by any governmental ot regulatory agency or private party involving (he Froperty and any
Hazardous Substance or Environmental Law of which Borrower has aclual knowledge (b) any
Environmental Condition, including but not timited to, any spilling, lcaking, discharge, reléase or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or velzdse of a
Hazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remecial actions in accordance with Environmental Law. Nothing herein shall create any cbligation on
Lender for an Environmental Cleanup.

)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c¢) a date, not lcss than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclssuvre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’ssure, If the default is not cured on or before the date specified in the notice, Lender at its
option mzy require immediate payment in full of all sums secured by this Security Instrument
without furcher)demand and may foreclose this Security lnstrument by judicial proceeding, Lender
shall be entiticd “o)collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borréwse (hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. st only if the fee is paid to a third party for services rendered and the
charging of the fee is permutted urder Applicable Law.

24. Waiver of Homestead. n accordunce with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Mlinois homestead exemption laws.

25. Placement of Collateral Protection Inzurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agréernent with Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Barrswer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender, purchases may not pay any claim that
Borrower makes or any claim that is madc against Borrower in-Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftet providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placerient” of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may. e more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;
- < o {Scal)
IGOR LB@NCHU’K -Borrower
g
] -
P4
7 -~ '
W, NS A
LB sl
LiGiny E(Z Vel hu% -Borrawer
(Scal) (Seal)
-Borrower -Horrower
(Seal) A 2 (Seal)
-Borrower -Borrower
(Seal) | - (Scal)
-Borrower -Borrower
1351003426
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state do hereby certify that IGOR LEVENCHUK

' STATE OF ILLINOIS,
I gZzJ*w frank

COPY

(&)K County ss:
. a Notary Public in and for said county and

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurdent as his‘her/their free and voluntary act. for the uscs and purposes therein sel forth.

Given under my hand and official seal, this 16th

My Commission Zapires: (;/L‘?/ />

day of April, 2010

Notary Public

KEVINE THA
N OFFiCial SEN‘;(L
Al:'!afY Puhﬁc, Slats a"”ln(:is
¥ Cammigsion o Bires
Aprii 21, 2012
— ]
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th day of April, 2010 .
and iz“incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of rusi. or Security Deed (the "Security Instrument") of the same date given by the
undersignzd, (the "Borrower" ) to secure Borrower's Note {0 United Wholesale Mortgage

(the
"Lender") of the same date and covering the Property described in the Security Ingtrument
and located at: 6331 8 SAINT LAWRENCE AVE, CHICAGO, ILLINQIS 60637 Cook

County
[Property Address]

1-4 FAMILY COVENANTS. 'n addition to the covenants and agreements made in the
Security Instrument, Borrowei ana Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security” Instrumen:, the following items now or hereafter
attached to the Property to the extent'tney are fixtures are added to the Property description,
and shall also constitute the Property coveded, by the Security Instrument: building materials,
appliances and goods of every nature whaisoever now or hereafter located in, cn, or used, or
intended to be used in connection with the Frouerty, including, but not limited to, those for
the purposes of supplying or distributing heating, crnoling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, secufity &nd access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranocs, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, starm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, pane'ing and attached floor coverings,
all of which, including replacements and additions thereto, ‘'shali.oe deemed to be and remain
a part of the Property covered by the Security Instrument. Ale®the foregoing together with
the Property described in the Security Instrument (or the leasens!d. estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family” Bider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall iot s2ek, agree to or
make a change in the use of the Property or its zoning classification, Unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinarices, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall_net allow
any lien inferior to the Security Instrument to be perfected against the Property! without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrawer shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lener all leases of the Property and all security deposits made in connection with leases
of ine-roperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this perarraph G, the word "lease" shall mean “sublease" if the Security Instrument is on a
leasehold.

H. ASSICAV.ENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absotutelycand unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"( of the Property, re?-ardless of to whom the Rents of the Property are
payable. Borrower-2aihorizes Lender or Lender's agents to collect the Rents, and agrees that
gach tenant of the Prgperty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive tiis Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of thz Cecurity Instrument, and (li) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmiedt and not an assignment for additional security only.

If Lender gives notice of defau'i io Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the hérefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that zach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents ubon Lender's written demand to the tenant; (iv)
unless applicable |aw provides otherwise, al' Rints collected by Lender or Lender's agents
shall be applied first to the costs of taking Cortrol of and managing the Property” and
collecting the Rents, including, but not limited to, siinrney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, Jisirance premiums, taxes, assessments
and other charges on the Property, and then to the stms secured by the Security Instrument:
(v) Lender, Lender's agents or anyJudicially appointed receivor shall be liable to account for
only those Rents actually received; and (vi) Lender shal be entitled to have a receiver
appointed to take possession of and manage the Property ane rollect the Rents and profits
derived from the Property without any showing as to the tradsouacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the cosis of ‘taking control of and
managing the Property and of collecting the Rents any funds expend=( by Lender for such
Furposes shall become indebtedness of Borrower to Lender secured by, the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prisr assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be requiredioenter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any applicaticn of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

i, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELO
in this 1-4 Family Rid

i er accepts and agrees to the terms and covenants contained

A 2 (Seal) (Seal)
IGOR L’.W/FA{CHI'JK -Borrower -Borrower
/”/
// / Py :
I Ay o 7
{/‘4 “/? /. (Seal) (Seal)
L?Eﬂo\ Leve,‘chuk -Borrow er -Borrower
Z {2eal) (Seal)
-Borvsw er -Borrow er
(Seal) 2/ (Seal)
-Borrower -Barrower
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Stewart Title Guaranty Company

Commitment Number: 2010030454

—vEre oa

Legal Description,,

The land referred to in this Commitment i$ described as follows:

Lot 22 in Block 4 in Loring and Gibb's Subdivision of Part of the Northeast 1/4 of Section 22, Township 38 North,
Range 14, East of the Thrid Principal Meridian, according to the Plat thereof Recorded February 20, 1888 in
Book 28 in Piats, Page 27 as Document Number 325418, in Cook County, Ilincis,

Property Coinnizily Known as;
6341 5. 5t. Lawrance Ave,
Chicago, IL 60637

PIN: 20-22-204-015-00uC

ALTA Commiment
Exhibit i (2010030454 P20 DO30454123)



