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Northbrook Bank & Trust
245 Waukegan Road
Northfield, IL 60093

FJOR RECORDER'S USE ONLY

This Mortgage prepared by:
Northbrook Bank & Trust Company - LOAN OPERATIONS
245 Waukegan Road
Northfield, iL. 60093

NIOCRTGAGE

MAXIMUN: LIEN. At no time shall the principal amrunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mzr*gage, exceed $333,000.00.

THIS MORTGAGE dated October 23, 2010, is made and executa! between Robert Glascott, as Trustee of the
Robert Glescott Living Trust Agreement Dated September 8. 24086 {referred to Lelow as "Grantor") and
Northbrool Bank & Trust Company , whose address is 1100 Waukejan Road, Northbrook, IL 60062 {referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, »var.ants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real progertv, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ezszments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including sicck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propaity, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) loieled in Cook County,
State of Hiinois:

LOT 316 IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1, 2, 3, 4 AND 7 AND THE NORTE 1/2 OF
BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE CENTER LINE OF
LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonl known as 1214 W. Fletcher Street, Chicago, Il 60657. The
Real Propeity tax identification number is 14-29-103-023-0000.

CROSS-Cr.LATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
uniiquidated, whether Borrower or Grantor may be liuble individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery uson such amounts may be or
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Tie barred by any statute of limitations, and wnetner ihe obligation 10 rapay such amouns
may hecome etherwise unenforceable.

AEVUOLVING LINE OF CREDIT. This Mortgage secures the indebtedness inciuding, without limitation, =
ravolving line of credit and shall secure not only the amount which Lender has presently sdvanced to Borrows:
anger the Note, bul alse any future amounts which Lender may advance 1o Borrower under the Note within
rwaisiy {231 vears from the date of this Mortgage to the same extent as i such future advance were made ax
2t the date of the execution of this Mortgage. The revolving line of credit obligates Lendsr 1o make advances
' Rocrowrge 50 long as Borrower complies with all the terms of the Note and Related Documentz,

ang fuise
toa Unifory

tvoassigns 1o tender all of Grantor's right, e and inarest i
s Fraperty end gt Rents from the Property. 0 addition, Granior
s LGaw security interest in the Personal Property and Renifu

THIS MORTGAGE, INCOJDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
ARD PERSONAL PRCVENTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESE AND (B
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THiS
MORTGABE, THIS MORTGAGT IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AL
SUBSEGUENY LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AN ASSESSMENTS LEVIED ON THE-REAL PROPERTY, TG THE EXTENT OF THE MAXIMUM AMOLINY
SECURED HERERY. THIS MORTGACKE IS ZIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

_pa@mm TOR'S WAIVERS. Grantor waives ol rights or detenses arising by reason % any “ore action” o
wriatician x; iaw, o any other law whico may prevent Lender from hringing any «Cbon against Granion,
/i o tor deficiency to the extent Lesder is otherwise antitied 1o & olaim for deflaiency, 5\9!‘35‘9
s commencement or completion of lanv-loreclosure gotion. aither judicisiy

Dy exersise o

mﬁm"rwz S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: 15} this Mortgage is axecuted =
ower s reguest and not at the request of Lender; (bl Grantor has the Tull pOWP“ rignt, and authority io
; thiz Mortgage and to hypothecate the Property; ici/hz provisions of this Mortyage do not conilic

ar vasult iy 4 default under any agreement or other instrumant binding upon Granicr snd do not result in 2
’ 3 iaw, regulation, court decree or order applicabla to Grantor;  {d) Grantor has sstablished
{ obtaining from Borrower on a continuing basis Jofornation abouwt Borrows s Tinancis

: st Lender has made no representation to Grantor about Boriowsr {ncluding without limitasion
i ,m:*hme‘% of Borrower!,

favaat)

FM‘{WZE‘{% AND PERFORMANCE. Except as otherwise provided v this Morigage, Borroswer ang Grantor shall
je: gl indebtedness secured by this Mortgage as it becomes die, and Borrwer and Grantor shall
farn sl Borrower's and Grantor's obligations under this Muorigage

HSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agres’ thal Bocrower's and
ngssession and use of the Property shall be governed by the Tollowing provisions

session and Use, Unti the occurrence ot an Event of Detault, Granior may ramain In possession
amtrol of the Property; (2) use, operate of manage the Froperty: and (3) ooliesct the Bents from thy

Dty ¢o Maintain,  Granior shall maintain the Property in tenantabie condition ang promptly perform atl
st (egiacements, and maintenance necessary o préserva Hr yalus,

f"mpi!amw With Environmental Laws. Grantor represents and warignis o Lendg: a1 Dunng the
vier o Gesator's ownership of the Property, there has beer o use, generation, nasnuiacturs, storage
nent, disposal, release or threatened release of any Hazerdous Substance by ooy person on, ungsr.
tror the Property; {2) Grantor has no knowledge of or rsasen to believe that there has been.
zs pravicusly disclosed to and acknowledged by Lender in writing, fa} any breach ur vinlation of
: -1";1\:,0nmemai Laws, {b} any use, generation, manufactura, storage, treatment, disposal, release o
snreaiened reiease of any Hazardous Substance on, under, about o Brom ihe Propecty by any prior ownees




1034149083 Page: 4 of 15

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 3

or occupants of the Property, or (¢} any actual or thieatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, -under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lerder and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deer: appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor’s due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Leider for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any sucn laws; and (2) agrees to indemnify, defend, and hold harmiess Lender against any
and all claims, Iosses, iiabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting :om a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, sicrage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or shouid have been known to Grantor.
The provisions of this section uf the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedress and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's aequisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, cinduct 3r permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Properly ¢r any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, sroria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remote any Improvements from the Real Property
without Lender's prior written consent. As a condition to the rismuval of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender *o0 replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives Inay enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the \leal Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply witi & laws, ordinances,
and regulations. now or hereafter in effect, of all governmental authorities appliciule to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities /=i,  Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate securily or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon or ieave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately du~ and payable
ali sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of ail or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legai, beneficial or equitable;
whether voluntary or inveluntary; whether by outright sale, deed, installment sale contract, land contract,

S— it e e - ST . e
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tor deed, ieasehold interest with a term greater than dwes 13} years, ~ease oplion goniract, or by saig

st transter of any beneficial interest in or 1o any land rust »‘Ind Hea Pronerty, of Dy
nathod of conveyance of an interest in the Real Property aption shalt not b
Lander if such exercise is prohibited by federal law o+ by Hlinois

1
H

LES AND LIENS. The following provisions relating to the taxes and lisns on the Prooerty are part of this
g ! |

wrmant.,  Jranitor shall pay when due {and o all events prier o delingudency) st taxes, payroll taxes
il targs, assessments, water charges and :ewer service charges levied agamst or on accound of tho
ey, aind shall pay whan due all claims for work fone on of for servicas rendered o matarial furnizhed
» Pronerly. Grantor shall maintain the Property wree of anv ligns having priodty over or aqual to the
cenuar under this Mortgage, except tor those Bens specilically agreed roan writing by Lender,
of for e len of taxes and assessments not due as turther spacified o Hight to Contes

Right to Contest.  Grenwor may withhold payment of any tax. assessmeni. or claim . sonnecion with ¢

ot faith dispute over thz cbligation to pay, so long as Lender's interest i {he Property s not jecpardizec,
f g ten anses or s filedvas a result of nonpaymeni, Granter shall within Hfteer (10} days afier the len
ten is filed, withih FRaen (16) days after Grantor has notice o the filing, secwe the dischargs
ur i requested by Lender-deposit with Lender cash or a3 sufificient corporate surety bond o
; satistactory to Lendur in an amount sufficient @ discharge the | plus any costs and
5. of other charges that Covld accrue as @ result of 3 e undsr the lien,
rantest, hranmz shall defend itsell znd Lendcr anﬁ shiall any adverse judgment befors
cament against the Property.  Grantor shall name Lender as an addtional sbiges under any surely
mshed in the contest proceedings.

o

Fvidence of Payment. (Grantor shall upon demand fimishn 1o Lendaer satwﬁactory evidence of payment
The iaxen v assessments and shall authorize the approprate governmanta’ official o defiver to Lends;
a2 written statement of the {axes and assessments/zgainst the Property.

Motice of Construction. Grantor shall notify cender sodgas fiftesr (ih) days pefore any worg
nenced, any services are furnished, or any materiais are slppled e Propeity. i any mechanic's
sztarialmen’s lien, or other lien could ne asserted on accourn e work, SerVICEs, B moterials
eds 30,000.00. Grantor will upon requsst of Lender fiomai 10 Lendor aovence 93sura ¢
story to Lender that Grantor can and will pay the cost of such

0 aments
PROPERTY DAMAGE INSURAMCE. The following provisions relating o inswirg-he Proparty are a part of this

g

[EEEN

Maintenance of insurance. Grantor shali procure and maintain policies of dire gl sdnoe with standard
axterded coverage endorsements on & replacement basis ot the Tk inswabio caus dovering s
Sanravements on the Real Property in an amount sufficient fo avoid application of any chinsurance clause.
with @ standard mortgagee clause in favor of Lender, Gramtor shall alse Drocurs and maintar
semprehensive general liability insurance in such coverage amounts as .ender may raguest with Lendes
~amind as additional insureds in such liabifity insurance policies.  Additionally, Gramo shall maintae
» imgurance, including but not limited to hazard, business interruption and hoiler insurance 2
w renuire,  Policies shall be written by sucs insurancs compsnies and i st inT 88 mey b
.onabiv seceptable to Lender. Grantor shall deliver 1o Lender certificaivs of coverage from sach insurer
airing » stipulation that coverage will not be cancelled or diminished without s z%z";imun! v tern {140
sriar written notice to Lender and not containing any disclaimer o the insures’s hability for failure v
a:;r*é*. notice. Each insurance policy also shall inciude an endersement providing i"w' o) mrage in favor
r will not be impaired in any way by any act, omission or defavit of Grantor o any other person
‘iz Real Property be located in an area designated oy the Dirsctor of the m:eras Emergency
zmgemm* Agency as & special flood hazard aiea, Grantor agneea to obizin and maintan Federal Flood
co oavaitablo, for the full unpaid principal balance of the foarn Fany prioe HEns on e proneriy

]
e
e W
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securing the loan, up to the maximum policy {imits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or reztoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Pienerty shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest. and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lenacr kelds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Graro.'s interests may appear.

Grantor's Report on Insurance. “Uoon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; (2)
the risks insured; {3) the amount &f the policy; (4) the property insured, the then current replacement
value of such property, and the matmnr of determining that value; and (b) the expiration date of the
policy. Grantor shall, upon request oi Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost oftha Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the iritial proceeds of the loan evidenced by the Movz in such amount deemed to be sufficient by Lender
to {A) crez.e an adequate cushion and (B} provide enougn/runds to be in a position to make timely payment of
real estate taxes and insurance premiums as otherwise requives: herein. Grantor shall pay monthiy, or at such
other interval as payments under the Note may be due, an amcur( equivalent to 1/12th, or if payments are not
monthly, such fraction as Lender will require consistent witli-“applizchie law, of the total annual payments
Lender reasonably anticipates making from the reserve account tc pay-real estate taxes and premiums for
insurance policies required to be maintained on thy Real Property, as astimated by Lender. if required by
Lender, Grantor shall further pay at the same frequency into the reserve accaunt a pro-rata share of all annual
assessments and other charges which may accrue against the Real Property as required by Lender. If the
amount so estimated and paid shall prove to be insufficient to pay such properiyy taxes, insurance premiums,
assessments and other charges, subject to the requirements of applicable faw, Granior shall pay the difference
in one or more payments as Lender requires. All such nayments shalt be carried in 2. interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a morigage
on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account,
may pledge an interest-bearing savings account with Lender to secure the payment of estmated real estate
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve (or pledge) account to pay such items, and Lender shall not be required te determine the validity or
accuracy of any item before paying it. Nothing herein or in any of the Related Documents shall be construed as
requiring Lender to advance other monies for such purposes, and Lender sha!l not incur any liability for
anything it may do or omit to do with respect to the reserve account. |f Lender discovers that the payments
into the reserve account have produced a surplus beyond the annual amounts due to be paid from the reserve
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the ocgurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this {Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is

e it A RPN Ay i 3155 S o o B LB e 41 Sty i TSN B M
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surel 10 gischarge or pay under this Mortgage or any Related Documents, Lender on Lrantor's behalt mas
not he obligated to) take any action that Lender desms appropriate, including but not hmited i«
n.’n#m ng o paving all taxes, liens, security interests, encumbrances and other claims, =1 any time lavied o7
i the Property and paying all costs for insuring, maintaining and oreserving the Froperty. Al sush
ftures incurred or paid by Lender for such purposes wi l§ han haar interest at the rate charged under the
m the :;? ‘ra incurred or paid by Lender to the date r{apavmar* Dy dirantor. AP such expenses wil

2 indebtedness and, at Lender’s option, wili (A} be payabie on demand; (B! be added 1
'\Jote and be apportioned among and be paydbif: with any nstallment paymenis 1o become

eit?‘:w i1} tha term of any applicable insurance policy, o0 {27 the remaining term of the Noieg,

,

o

: treatad as g Balloon payment which will be due an.! payablg at the Nois's matusity, r Mortgage aiso
fascurs paymedd of these amounts. Such right shall be in addition 10 all other rights and remadies to which

r may he oraaed upon Default,

W,AHRAN?‘! QEFENSF OF TITLE. The folowing provisions retating io ownerstig of the Broperty are a per

Aot

stor wartanis Angs:  {a) Grantor holds good and marketable titls of record 1o ihe Property in fss
and clewr o allliens and encumbrarces other than those set forth o tha Real Propars
= oany sitle insurance policy, title report, or final title upi issued i favor of, and acceptaed
Lender v connection with tus Mortgage, and (b Grantor nas the 83 right, sower. and suthorty o
e and detiver this Mortgage to/Lender.

o

fsefenze of Tile. Subject to the excipton in the paragragh above, Grantor warrants and will forewvar

i the fitle to the Property against(the lawful claims of ail r.au‘-mw;‘ In the evernd any action of
sding 3 sommenced that questions Grantor's title or the interest of Lender under this Mortgage,
shall defend the action at Grantor's ‘expznse.  Grapigr may ne the srEl party in suoh
; sading. but Lender shall be entitled to particizats in the proceedimg and i be represented in the
srooeading by counsel of Lender's own choice, and Grantor witl deliver, or cause 10 be deliveren, o Lender
ruments as Lender may request from time 10 1ing 1o permai such participation

Eant gl

uarnpiiance With Laws. Grantor warrants that the Propeiis *»'m' Grantor's use of the Property complise
=il existing applicable laws, ordinances, and regulations of grvcinmantal authorit

'?af;wéwai 1t Hepresentations and Warranties. Al representabions Arerranties, and agieements made
irantar in this Mortgage shall survive the execution rnd delivery of thic Mortgage. 3 '333 be continuing i
e, ana shall remain in full force and effect until such time as Berrowory indebredness shait be pald i

CONDEMMNATION. The following provisions relating to condemnation proceedings ale a pari of mis Morigage.

ac%dmgs i1 any proceeding in condemnation s filed, Granior shail promptly Sonty Lender In writing,
ranto: shali promptly take such steps as may be nscessary 1o defend the sooech ard obtain e
arct,  TArantor may be the nominal party in such proseeding, bui b ﬁd‘:’& shall be entisled o participa‘w
mroneeding and 1o be represented in the proceeding by couns 5 . m'* Grantor wi
560 CaUSe 16 be delivered to Lender such mstruments andg doo reguested i‘;;
e time 16 time 1o permit such participation.

i
ox

aminent domatr

Apviication of Net Proceeds. f all or any part of he Property is condemnes o
BT ad';ﬁg ur by any proceeding or purchase in lieu of condemnation, Lender may o7 s election require
i fy sortion of the net proceeds of the award be applied o the indebtedness or the repar o
s of the Property.  The net proceeds of the award shall mean the awar-"i aiter payment of g
sunahie cosis, expenses, and attorneys’ fees incurred by Lender in conneciion with “he condemnatic

APOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 7he {ohowing arovisions
ing 1o governmental taxes, fees and charges are a part of thiz Mortgage

: -:.gz,‘z g L

ﬂ,e'rem Taxes, Fees and Charges. Upon request by Lender, Grants
i op this Morigage and take whatever other action is requssted oy Lender o

¢oanall axecuta such {,if)r-umeni'q
perfect and con
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Lender's lien on the Real Property. Grantor snall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this eent shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available reinedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes relihquent, or {2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lendar cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mieitgage:

Security Agreement. This instrument 3hall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Leriaes shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time-ic time.

Sacurity Interest. Upon request by Lender, (irantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest ir the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred’in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach te Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not aifixed t2.the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available ta Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {seCurad party) from which information
concerning the security interest granted by this Mortgage may be obiained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relating to firther assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Giantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when reguested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of furttier assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Rclated Documents, and (2} the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses inzurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

T P 3 S
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cevGCalily appoints Lender as Grantor's attorney-in-tact for the purpose of making, exaciiing, delivering,
racording, and doing all other things as may be nacessary o0 desirable, in Lande’

arder e s0ie Oplnil‘éﬁ
amplish the matters referred to in the preceding paragraph.

‘F

PERFORMANCGCE. i Borrower and Grantor pay all the Indebtedness whan due, and Srantor otherwise
ormg all the obligations imposed upon Grantor under this Mortgage, Lander shall axecute and deliver 1o
ranigy 2 suitable satistaction of this Mortgage and suitabie statements of termimaticr of any financing
avi on Ble evidencing Lender's security interest in the Rents and the Persenal Property. Grantor will pay.
mittad by applicable law, any reasonable termination fee as determined by Lender from time 1o time,

REINSTATEMENT OF SECURITY INTEREST. |t paymen: iz mags by Borower, wiether eoluntarily
sierwase, oF Dy guarantor or by any third party, on the Indebtedness and thereafter L%i‘aﬁ@r 5 forced 1o rems

o1 Yhaopayment  {A)  to Borrower's trustee i bankruptoy o 1o any similar person under &
fany judgs {-}i‘?‘i, decres or of

¢ state hankraptey law or law for the relief of debtors, (B} Dy reason o
nurt of sdmiusiative body having jurisdiction over Lender o sy o Lender's oooperty, v (O}

o ar‘n; sattlemenit on compromise of any claim made by Lender with m\,r c'z_rmw finciudiayg with
Towerd, the inaepiedness shall be considered unpaeid for the surpose anforomn o of i
ared shis Mortgage shall continue o be effective ¢ shali be reinstated, o the case may
anding any canceliation ofthis Mortgage or of any note o

ther inswrgment o agreement avidencing
andg the Propertywill continue 1o securs the amount repaid o recoverad 1o the same exieny
« mrcunt never had been originuity received by Lender, and Grantor {?*ait be bound by any ludgmens
arider . settlement or compromise volating to the Incebtedness or 1o this Mortgage

SYENTE OF DEFAULT. Each of the following, otiiender’s optien anall constute an Drep ot Defauit unde.

Payment Defavit. Borrower fails to make any pa/meint wnen dus under the indebtedness,

%”,‘Eei‘auit on Other Payments.  Failure of Grantor wiiit the time requiresd by this M gage 1o make any

¢ Tor pxes or insurance, or any other payment aecessary 0 prevest filing of o w0 elfect discharue

gy

{¥her §3exaurts Borrower or Grantor fails 1o comply with o7y perform any offs obliqaﬂ-%as;—;‘
: aret or pondition contained in this Mortgage or in any of dw.Related Dgcuments o 10 nom My with o

‘orrn any term, obligation, covenant or condition contained in(aoy other agreement between Lender
TR OF Darantor,

‘ -z-s.:z:e__a:f%{‘y' agreement, purchase or sales agreement, or any other agreemens, o isvor o! any otha
son that may materially affect any ot Borrower's or any Grantors/pluoerty or Borrower's
ay the indebtedness or Borrower's or Granior's ability 1o perform theédcspective obligations
Mortgage or any of the Related Documents.

Tiataudt i Favor of Third Parties. Should Borrower or any Grantor defauit under oy oan, axiension

?3

Frlsa Sxatements Any warranty, representation or statemen: made or furnished o Lenda i;w f:i GITOWET (&
wr o7 on Borrower's or Grantor's behalt under this Merigage or the Related D

i spumenis 13 false
isieading in any material respect, either now or at the time made ¢ furnished o ;bea:ames faES\ o

ausiading st any lime thereafter,

b

Dafsctive Collateralization. This Mortgage or any of the Related Documents ceases 7¢ T i tull force anc

Heor Gncluding failure of any collateral document to create & valid and cerfected sex
¢ tne andg for any reascn.

; aYigrest of fen

HECIVENCY. ”’he dissolution or termination of the Trusi, the inscivency of Borrowsy o Grantor,
gfr,wa::“t*"twm ot a raceivar for any part of Borrower's or Granior's pmperw any assignment for the bengds
arvy type of creditor workout, or the commencemant of any proceeding under any bankrugic,
sency iaws by or against Borrower or Gravior.

eaditor o¢ Forfeiture Proceedings. Commencement of foreciosure or forfaiture o

soadings, whether by
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judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including wititou: limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lendzr, whether existing now or later.

Events Affecting Grarantor. Any of the preceding events occurs with respect to.any guarantor, endorser,
surety, or accommodation party of any of the Indebtedriess or any guarantor, endorser, surety, or
accommodation party dies o becomes incompetent, or revokes or disputes the vaiidity of, or liability under,
any Guaranty of the Indebiedrass.

Adverse Change. A material auverse change ocrurs in Grantor's financial condition, or Lender believes the
prospect of payment or performarice of-the Indebtedness is impaired.

Insecurity. Lender in good faith believss iiself incecure.

Right to Cure. If any default, other than a'deizdlt in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of in's Mortgage within the preceding twelve (12) months, it may
be cured if Grantor, after Lender sends written /notice to Borrower demanding cure of such default: (1)
cures “he default within fifteen (15) days; or 2/ if the cure requires more than fifteen (15) days,
immediately initiates steps which Lender deems in-iznder's sole discretion to be sufficient to cure the
defau!t and thereafter continues and completes all reasznebie and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the folawing rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the vight at its option without neiice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including, eny prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shal tave all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take ocscession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and ahove Lender's costs, against the indebtediness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shali have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
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(1,.}"mm*7‘»srs* ni a receiver shall exist whether or not the apparent valus of the &
noabiadness by a substantial amount. Employment by Lendar shall not disqualify a oseson from sprvn’:w

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in il or any part of
the Property.

Ueficiency Judgment. i permitted by applicabie law, Lender may obtain a judgmsi for any deficienoy
PRIV

‘e indebterdness due to Lender after appiication of all amounis received from the exercise o
& ;‘H*f\_w’:tft-;(.‘f. in this section,

ther Remedies. Lender shall have all other rights and remadies provides in this Mortgage o the Note o

dabata Mo nrin equity

Gate :,; the Proparys. To the extent permitted by applicable iaw, Borrower and Gravior nereby waive any
angd all right 16 have the Property marshalted. in exercising its rights and remedies. Lendsr shall be free ¥

: i or any part of Zoe Property together or senarately, in one sals or by separate sales. Lender shali i ¥
s Bidd at any hubncosale on all or any portinn of the Property

i ]

Hotive a;;? Sate gndar shai give Grantor reasonable notice of the time and nsace;
- f s or of the time aftor which an, privaie sale or othe: ‘
o e made. Raasonable petice shall mean notice given at jeasi ten (10]
o disposition. Any sale of the Personal Props iy may be made i canjunciion

: wale of i
the Persong
3 the tirs o
any saie o7 the

fiection of Remedies. Election by Lender 'tz nursue any remedy ahall not exclude pursull of any oibs:
and an election to make expenditures or-ta take action 1o pericrm an obligatan of Grantor u%"
s Mnf:gage after Grantor's failure to perforry, snai% not affect Lender’s right o declare a default ars

G &&Eum"‘ s remedies, Nothing under this Mortgage or otherwise shall be construed 5o as to im0 resir
e righis and remedies available to Lender following Gn/gvent of Defaull, o in any way 1o imi or res?

its and ability of Lender to proceed directly against Grontor and/or Borrower and/or against any othsr
: aker, guarantor, surety ot endorser and/or to proceed agrinst any otber coilataral dirently or indirectiy
zeplvng T Indebtedness,

wiemevs Fees; Expenses. if Lender institutes any suit ¢ actio/ o enforce any of the terms of this
s . Lander shall be entitled to recover such sum aa the court misy sdjudge reasonable ag atiormeys

ai triai and upon any appeal. Whether or not any court actior wiivolved, and i the exteni nui
oy iaw, all reasonable expenses Lender incurs that in Lender's opition are necessary at any tms
srotection of its interest or the enforcement of g righitg shail beg poof the ndebtednass
dermand and shall bear interest at the Note rate from the date of the swoendiure untl! repaic,
sveted by s paragraph include, without fmitation, howews subie any limits
He faw, Lender’s attorneys’ fees and Lender's lega sxpenses ef-memer GF i
g aitorneys’ fees and expenses for bank: uptey proceedings lincluding efforty oo
wyy auiomatic stay of inunction), appeals, and any anticipated post-judgment collecrion services, Lhe o0&
/i searching records, obtaining title reports {including foreciosure reporysi, surveycrs’ reports, and appraisal
iTle ingurance, to the extent permitted by applicable law . Grantor aiso will oay any Court costs o
»aib other sums provided by law,

HOTICES  Arnyv notice required to be given under this Mortgage, including without vitalion any notice o
dataut and anv notice of sale shall be given in writing, and shail be effective when actuaiy dp!iverec whar,
sty '%mwu by telefacsimile {unless otherwise required by iaw), when deposi & nations

7 veraight courier, or, if mailed, when deposited in the United Siates mail, #s fisy f;!ass, sertified o
mEh postage prepaid, directed to the addresses shown near the heginning of nis Mo wage. =
-+ notices of foreciosure from the holder of any lien which has prierity over this Mortgage s .01 be s
fprn aa::’dnﬁ%, as shown near the beginning of this Morlgage. Any party may change s address i

rcler *haf‘ Mortgdge by g:\nng formai wrltten notice to 1hp gther pa ties, specifying that the purposs <
: grees 1o Keen Lender informed at cﬁ




1034149083 Page: 12 of 15

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 11

times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's provious fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash rzceiots from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Ception headings in this Mortgage are for convenience purposes only and are not to be
used tc interpret or defing the provisions of this Mortgage.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grzatsr shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower.— This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Lender shall not e deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed v Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waive: of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or nonstitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future trapszitions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent ta-Lender in any instance shali not constitute
continuing consent to subsequent instances where such consentis required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision <t (iis Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the‘ctrending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending niovision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required” by law, the iliegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the-legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence ir the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.
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Waiver of Homestead Exemption. Grantor hersby reieases and walves all rights and benefits of the
ovngstesd sxemption laws of the State of llinois 3s to all Indebtedness secured by thas Morigags.

Waiver of Right of Pedemption. NOTWITHSTANLING ANY f"!f— a“E PHOVISIONS TU THE CONTﬁAH"-‘
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, THE EXTENT QFR\’H; TED UNDER 7

L B/1L 1601 b) OR ANY SIMILAR LAW EXISTING AFTER T.HE DA#E OF THIS MORTGAGE, ANY ANL/
Aid RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF  AND ON BEHALF OF ANY OTHER PERSONE
EWITTED 7O REDEEM THE PROPERTY.

FIMITIONS.  The tollowing capitalized words and terms shail have the tollowing meanings when used in thiz
: *j’*ie‘ﬁ specifically stated to the contrary, all referencas to dollar amounts sheit mean amournis
ot zne United States of America. Words and terms used in the singular shall inciude the plural.
i snaninciude the singular, as the context may require. Words and terms niol otherwise defined &
: whall hava the meanings attributed to such fterms in the Uniform Commersia Code:

Forrower  The woid/ Rorrower” means Robert Glascots; and The Roberr Glascotlt
Uatag Beptember 8, 2006 and includes all co-signers and oo-makars signing
Lansoss0rs and assigns,

srust Agreemeant
and all theair

fiefauit. The word "Default” maans the Default set forth in thiz Mortgage in the section sitled "Default”,

5

nyirormental Laws. The wordsEnvironmental Laws™ mean sy and af siate, federal ang local statutos,

st andd ordinances relating th the protection of human health or The envivonmans, uz,iudmg Withois
ST HTHN Comprehensive Environ‘nental Response, Compensailos and Uabiivy Acr of 1980, s
wnarded, 47 U,5.C. Section 9601, et sey. ["CERCLA"Y the Superfurd Amendments and Reauthorization
’ e’c» 1286, Pub. L. No. 99-499 ("SARA ), the Hazardous Materials Transportation Aot 49 US.C
i 1807, ot seq,, the Resource Conservaticn and Recovary Act, 42 U.5.C. Section 680G, et seq.,
r :mpszcjabie state or federal laws, rules, or regulztnns adopted pursuam thereto

#qent of Default, Tne words "Event of Default™ niephy any of the svanits of defanit et forth in s
Shortoage it the events of default section of this Miortgage

Srantar. The word "Grantor® means The Robert Glascott/dving Trust Agreement Oated Sentember 2.

Suaranty.  (he word "Guaranty” means the guaranty trom guaranto @
sty o Lender . including without limitation a guaranty of all or part ¢

neIGTBEr, surety v gocomrnodation

v anepnte,

razardous Substances. The words "Hazardous Substances” mean matnals pecauss of thay
LTI, concentration or physical, chemical or infectious charactenstics, may sause of pose 5 present
sorantial hazard to human health or the environment when improperly used, treatsdostorad, gisposed of,
JL’”L!’&{E‘L, manufactured, transported or otherwise handled. The words "Mazardous Substances” are used

ey + roadest sense and include without limitation any and all hazardous "¢ loxic substances.
¢ owaste as defined by or listed under the Trviroomer i The (twre “Hazardo
"'.-~.¢’-;3:5"Eaﬁcf§$“ also includes, without limitation, petroleum and petrgleur: hy-products or any raction therent

sl 285G

’EYEpTﬁﬁﬁmﬂut’«m The word “improvements® means olf exisung snd futdre improvemants, buildings.
. mabile homes affixed on the Real Property, fecilities, additions, replacoments and othas
emrraciion on the Beal Property.

wujebtedness. The word “indebtedness” means all principal, nterest, and other amounts, COSts anc

gxpenses payable under the Note or Related Cocuments, togethsr wits all renewais of, extensions o,

mndifications of, consnlidations of and substitutions {ar the Note or Related Documenis and any amounts

& ied or advanced by Lender 1o discharge Grantor's obligations o expenses incarred by lLender i

foroe mranm ‘s obligations under this Mortga-ie, together with interest on such amounis as provided o

B ‘?e:tgaga Specitically, without limitation, indebtedness inciudes ab amounts 1hat may be indiraciy
sl s Dross-Cellateralization provigion of this Morigage.

)
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Lender. The word "Lender" means Northbrook Bank & Trust Company , its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated October 23, 2010, in the original principal
amount of $333,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is
3.250% per annum. Payments on the Note are to be made in accordance with the following payment
schedule: in one payrnent of all outstanding principal plus all accrued unpaid interest on October 23, 2012.
in addition, Borrower will pay regular monthly payments of all accrued unpaid interest due as of each
payment date; beginning November 23, 2010, with all subsequent interest payments to be due on the
same day ot each month after that. 1f the index increases, the payments tied to the index, and therefore
the total amount/svcured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, an4 thall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no circumnstances shall the interest rate on this Mortgage be less than 6.000% per annum
or more than the maximum vate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS
A VARIABLE INTEREST RATE.

Personal Property. The words "Pzrsonal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together wi'h all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or othar disposition of the Property.

Property. The word "Property™ means collectivelv-ihe Real Property and the Personal Property.

Real Property. The words "Real Property" mean 1ve-eal property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents"” mennall promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security.-agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter axisting, executed in connection with the Indebtednecs.

Rents. The word "Rents" means all present and future rents, revenues,income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

THE ROBERT GLASCOTT LIVING TRUST AGREEMENT DATED
SEPTEMBER

Robert Glascott, as Trustee of The Robert Glascott Living Trust
Agreement Dated September 8, 2006
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SEATE g LA e

COUNTY OF

”_l %g

s 1 day of A b,{ﬂﬁhﬁ x A4 e setore me, the undersigned Notary

T wseﬁa!iy dp,;b'—'il’&d Robert Glascott, as Trustee of The Robert Glascott Living Trust Agreement Dated

t&mbﬂr 8, 2006 7! known to me to be an authorized rustee or agen! of the irust that executed the

306 and agknowieuqe(' the Mortgage to be the tree and voiuntary aci and deed © '
soihe trust documents or, by authority of statuie, for the uses and purposes th

¢ that he o0 shie /s.authorized to exacdte this Mortgage and i {act execuisd

< i
. E-« t’k

Residing at =7 4

Wiy somnmission expires

TR,
e
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