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MORTGAGE

TAUBER

Loan # 88135062

PIN: 07-26-302-085-116%
MIN: 100511600000446234

DEFINITIONS

Words used in multipie sections of this document are Cefined betow and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this locument are also provided in Seclion 16

(A) "Security Instrument' means this document, which is ¢aft<d\NOVEMBER 18, 2010 together with all Riders to this
document.

(B) "Borrower" is NATHAN J TAUBER, AN UNMARRIED MAN. Borower is the mortgagor under this Security [nstrument.
(C) "MERS" is Mortgage Llectronic Registration Systems, Inc. MERS 1s'aseparate corporation that is acting solely as a nominee
for Lender and Lender's successors and assigns, MERS is the mortgagee vanaer this Security Instrument. MERS is organized
and existing under the tuws of Delaware, and has an address and telephone numb(r of P.O. Box 2026, Flinl, Ml 48501-2026, tel.
{888) 679-MERS.

(D) "Lender” is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION «rpsnivzed and exisling under the laws of
ILLINOIS. Lender's address 1s 333 KNIGHTSBRIDGE PARKWAY SUITE 210, LJL/COLNSHIRE, IL 600689.

(E) ""Note" means the promssory note signed by Borrower and dated NOVEMBER 18, 2010 The Note states that Borrower
owes Lender ONE HUNDRED TWENTY THOUSAND AND 00/100 Dollars (U.S. $120, 000.00)pius interest. Borrower has
promised to pay this debt in regular Periodic Payments and Lo pay the debt in full not later than DECIMBLR. 1, 2040,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Plopérty "

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepavment charges and late charges (ue under the Note,
and all sums due under thus Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are to be executed
by Berrower [cheek box as applicable]:

Ul Adjustable Rate Rider M Condominium Rider Ci8econd Home Rider
[JBalleon Rider ["TPlanned Unit Development Rider _ Biweekly Payment Rider
[11-4 Family Rider L1Other(s) [specify|

[LLINOIS-Single Family-Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT
=D 3236 Page | of 10 Form 3014 1/01

TS kY
ol L

PR AR U T b e




1034135032 Page: 3 of 15

UNOFFICIAL COPY

BB135062

(D) "Applicable Law"™ means all controtling applicable federal, state and local statwies, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are
imposed on Borrewer or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transter of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronie terminal, (elephonic instrument, computer, or magnelic tape so as o
order, instruct, or authorize a financial mstitution to debit or credit an account. Such term includes, but is not limited to, point-of-
sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described m Section 5) for: (1) damage to, or destruction of, the Property;
(i1) condemnaticiror other taking of all or any part of the Property; (111) conveyance in lieu of condemnation; or {(iv)
misrepresentations of, ot omissions as to, the value and/or condition of the Properly.

(N) "Mortgage Insuraace ''means insurance protecting l.ender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment” mCaus the regularly scheduled amount due for (i) principal and interest under the Note, plus (it) any
amounts under Section 3 of teis Secunty Instrument.

(P) "RESPA" means the Real Lisat: Sctilement Procedures Act (12 U.S.C. ss 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F R, Part 35083, as they might be amended from lime to time, or any additional or suecessor legislation or
regulation that governs the same subject reatter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard o & federally related mortgage loan" even if the Loan dees not qualify as a "federally
related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower' means any parly that has laken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note ana/or Ui Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the/y san, and all renewals, extensions and meodifications of the
Note; and (ii) the performance of Borrower's covenants and agreenerisander this Security Instrument and the Note. For this
purpese, 3orrower does hereby mortgage, grant and convey to MERS (solsividas nominee for Lender and Lender's successors and
assigns} and to the successors and assigns of MERS the following described plorerty localed in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 221 NANTUCKRET HARBOR, SCHAUMBURG,..TI 60193 (herein "Property Address”).

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additiens shall aiso be covered by this Security Instrument.
All of the foregoing 1s relerred to in this Security Instrument as the "Property." Borrower undersiar ds and agrees that MERS holds
only legal title to the interests granted by Borrower in this Secunty Instrument, but, if necessary to/comply with law or cusiom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise anydrail of those interests,
including, but not limited to, the right te foreclose and sell the Property; and 1o take any actien required ‘of"Lender including, but
not Himited to, releasing and canceling this Secunity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will detfend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usg and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and [ender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Eserow [tems pursuant to Seetion 3. Payments due under the Note and this Sccurity
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
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Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Sceurity Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity, or (d) Llectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions i: Section 15. Lender may return any payment ot partial
payment if the pavment or partial payments are insulficient 1o bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice te its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Penodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the ¢uistanding principal balance under the Note immediately prior to foreclosure. Ne offset or claim which
Borrower might Liavenow or in the futwre against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrumndnloz performing the covenants and agreements secured by this Security Instrument.

2. Application wrsyments or Proceeds. Except as otherwise described in this Section 2. all payments accepted and
applied by Lender shall bespriied in the fellowing order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under SectiGa 3. Such payments shall be applied to each Periodic Pavment in the order 1 which it became
due. Any remaining amounts shall be Applied first to late charges, second to any other amounts due under this Security [nstrument,
and then 1o reduce the principal balazce of the Note.

If Lender recetves a payment frém Bedrower for a delinquent Periodic Pavment which includes a sufficient amount to pay
any late charge due, the payment may be applied tothe delinquent payment and the late charge. If more than one Penodic Payment
15 outstanding, Lender may apply any paymentreceived from Borrower to the repayment of the Periodic Payments 1if, and Lo the
extent that, each payment can be paid in full. To e extent that any excess exists alter the payment is upplied to the (ull payment
of one or more Periodic Payments, such excess may o2 applied to any late charges due. Voluntary prepayments shall be applied
first 1o any prepayment charges and then as described in 22 Note.

Amny application of payments, insurance proceeds, or Mvitscellaneous Proceeds to prineipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lenderod the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide lor payment of amovats due for: (a) taxes and assessments and other items
which can attain priontly over this Security Instrument as a lien or encumbrzoed on the Property; (b) leasehold payments or ground
rents on the Property, if any, (c) premiums for any and all insurance required-by Lender under Section 5; and (d) Mortgage
Insurance premiums, il any, or any sums payable by Borrower to Lender in Tieu of fiic.payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow items." Al origination or at any time during the
term ol the Loan, Lender may require that Community Association Dues, Fees, aniCAssessments, if any, be escrowed by
Borrower, and such dues, fees and assessmenis shall be an Escrow llem. Borrewer shaliprainpily fumnish to Lender all notices of
ameunts to be paid under this Section. Borrower shall pay Lender the 'unds for Escrow Fteqs wiless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. [.ender may waive Borrower's obligatior fo pay to Lender Funds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Bosrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has béen waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such lime period 45 ilender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed 16 5¢ a covenant and
agreement contamed in this Securily Instrument, as the phrase "covenant and agreement" is used in Sectice 9-4f Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, und Borrower [ails to pay the smount due for an Escrow Item, Lender
may exercise i1s rights under Scction 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in aceerdance
with Seetion 13 and, upon such revocation, Borrower shall pay to Lender all I'unds, and in such amounts, that are then required
under this Section 3.

l.ender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds at the
time specitied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an instilution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
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Rorrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreentent is made in
writing or Applicable Law requires interest to be paid on the Funds, l.ender shall not be required to pay Borrower any inlerest or
earnings on the Funds. Berrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as requited by RESPA.

If there is a surplus of IFunds held in escrow, as defined under RESPA, Lender shatl account to Borrower for the excess
funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RIISPA. but in no more than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined under RISPA,
Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower any
l‘unds held by Lender.

4. Chargzy; biens. Borrower shall pay all taxes, assessments, charges, fines, and impositiens atiributable to the Property
which can attain priedity over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner previdad 1 Sectien 3,

Borrower shall promily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment ol the Oblrgation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) coats sto-the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevast the enforcement of the lien while those proceedings ure pending, but only until such
proceedings are concluded, or (c) sceuresfrovithe holder of the lien an agreement satisfactery to Lender subordinating the lien to
this Security Instrument. If Lender determines thatany part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a natice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisty the hen or take one or wore of the aclions set forth above in this Section 4,

Lender may require Borrower to pay a one-tiine charge for a real estale tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the impioven.ents now existing or hereafler erected on the Property insured
against loss by fire, hazards included within the term "extendec coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires msurance. Thisinsurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. Whal Lendar »Cauires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance zn711,be chosen by Berrower subject lo Lender's right to
disapprove Borrower's cheice, which right shall not be exereised unreasonabiy/ l.ender may require Borrower te pay, in connection
with this Loan, either: (a) & one-time charge [or flood zene determination, certifization and tracking services; or (b) a one-time
charge for flood 7zone determination and certification services and subsequent charges Zach time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shail alsp be responsible for the payment of any
tees imposed by the Federal Emergency Management Agency in connection with the teview of any flood zone determimation
resulting from an objection hy Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amsuntof coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Prapagiv, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed thecast bf insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional aeb! of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nete rale from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender und renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payec.
Lender shall have the right e hold the policies and renewal certificates. [f 1.ender requires, Borrower shall promptly give Lo Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss puyee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
toss il nel made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if’ the resloration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
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have the right to hold such insurance proceeds until Lender has had an oppertunity 1o inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest io be paid on such insurance preceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, 1if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

[ Borrower abundons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. I{' Borrower does not respond within 30 days te a notice from Lender that the insurance carrier has effered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. [n either event, or if
Lender acquires ths Property under Sectton 22 or olherwise, Borrower hereby assigns to Lender (a) Borrower's rights Lo any
insurance proceeds nran amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's nights {otnezthan the right to any refund of unearned premiums paid by Borrower) under all insurance pelicies
covering the Property, ineofzr.as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either to repair or restore’the/Praperty or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrowershidl oceupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this SecurityLstrument and shall continue to occupy the Property as Borrower's principal residence for at
least one vear after the date of occupandy, imlass Lender otherwise agrees in wriling, which consent shall not be unreasonably
withheld, or unless extenuating circumstanses exist which are beyond Borrower's control,

7. Preservation, Maintenance and Frofection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, ullow the Property to deteriorats or commit waste on the Property. Whether or not Berrower is residing in the
Property, Borrower shall maintain the Property m order to)pravent the Property from deteriorating or decreasing in value due to its
condition, Unless it is determined pursuant to Section 32221 repair or resloration 1s not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriezation or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the laking ¢f, the Properly, Eorrower shall be responsible for repairing or resloring the Property
only if Lender has released proceeds for such purposes. Lender miay disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed (If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 1s not relieved of Borrower's clligation for the completion of such repair or restoration.

I.ender or its agent may make reasonable entries upon and inspectidng of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borawer notice at the time of or prior to such an
interior inspection specifving such reasonable cause

8. Berrower's Loan Application. Borrower shall be in default if, during the’l-Gan application process, Borrower or any
persons of entities acting at the direetion of Borrower or with Borrower's knowledge or corsent pave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide lender with material iiiermation) in cormection with the
L.oan. Material representations include, but are not hmited to, representations concermning Borrowdts occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumeat-It (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a lega! proceeding that might
significantly affect L.ender's interest in the Property and/or nights under this Security Instrument (sucli 4sya proceeding in
bankrupicy, probate, for condemnation or forteiture, for enforcement of a lien which may attain priority-oy=nthis Security
Instrument or to enforce laws or regulations}, or (¢) Borrower has abandoned the Property, then Lender may-do and pay for
whatever is reasonable or appropriaie to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limifed to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured posilien in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water frem pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to de se and 1s not under any duty or obligation to do so, Tt is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
mterest, upon netice {rom Lender 1o Borrower requesting payment.
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If this Security [nstrument 15 on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
nol surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
withoul the express written consent of Lender, alter or amend the ground tease. If Borrower acquires fee title to the Property, the
ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage [nsurance coverage required
by Lender ceases to be available from the mortgage insurer that previeusly provided such msurance and Borrower was required to
make separately designated payments toward the premiums for Mortlgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previeusly in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
scparalely designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these paymeats s a non-refundable loss reserve in hHeu of Morlgage Insurance. Such loss reserve shatl be non-refundable,
notwithstanding the fagi-that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earmings on such loss reserve. Lender can no longer require loss reserve payments if Morlgage [nsurance coverage (in the amount
and for the period that Leider requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately disignated payments toward the premiums for Mortgage Insurance. If [.ender required Mortgage
Insurance as a condition of making:the T.oan and Borrower was required 1o make separately designated payments toward the
premiums for Mortgage Insuraned, Forrower shall pay the premiwms required to maintain Mortgage Insurance tn effect, or to
provide a non-refundable loss reseive, until Lender's requirement for Mortgage [nsurance ends in accordance with any written
agreement between Borrewer and Lendarproviding for such termination or until termination 1s required by Applicable Law.
Nothing in this Section 10 affects Borrower's ohligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lende: (or any entity that purchases the Note) for certain losses 1t may tneur if Borrower
does not repay the Loan as agreed. Borrower 1s not(a purty to the Mortgage [nsurance.

Meortgage insurers evaluate their total risk on w1l <u#h insurance in force from time to time, and may enter into agreements
with other parties that share or modily their risk, or réduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other parly (or/parties) lo these agreements. These agreements may require the
mortgage msurer to make payments using any source of funds that-the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Mot{;another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly} ameurs that derive from (er might be characterized as) a
portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifving the mortgage insurer's risk, or
reducing losses. I[ such agreement provides that an affiliate of Lender takes a shary ot the msurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is ofien lermed "captive reinsurance. " rfurther:

(a) Any such agreements will not affect the amounts that Borrower has agrerd to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower 2vill owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include tae rght to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Yasmrance terminated
automatically, and/or to receive @ refund of any Mortgage Insurance premiums that were unearnsd «t the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedo and shall be
paid to Lender.

IT the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repatr and restoration period,
Lender shalt have the nght to hold such Miscellaneous Proceeds untit T.ender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an ugreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscetlaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's sceurily would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
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the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately betore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agrec in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the fellowing fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value dsvided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Progarty 1s abandoned by Borrower, or if, atter notice by Lender to Borrower that the Opposing Parly (as defined in
the next sentence) offersto make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the dale the notice is given) Lender is authorized to collect and apply the Miscellaneous Proceeds esther to restoration or repair of
the Property or to the sums seiured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellanoous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default’ifany action or proceeding, whether civil or criminal, 15 begun that, in Lender's judgment,
could result in forfeiture of the Property.or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure selh e default and, il acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's mterest i1: the Property or rights under this Security Instrument. The proceeds of any award
or claim for damages thal are atinbutable to the impayment of Lender's interest in the Property are hereby assigned and shall be
paid 1o Lender.

All Miscellancous Proceeds that are not applied (o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nt e Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security [nstrument grapfed by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the lability of Borrower or any’Sdecessors in Interest of Borrower. Lender shall not be
required to commence proceedings againsl any Successor in Interest of/Brarower or to refuse to extend time for payment or
otherwise modify amertization of the sums secured by this Security InstrumZrtby reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lenderingxercising any right or remedy including,
without limitation, Lender's acceplance of payments {rom third persons, enlities or Suceessors in Interest of Borrower or in
amounts less than the amount then due, shall net be a waiver of or preclude the exrictse of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Boun<. Rormower covenants and agrees that
Borrower's obligations and liability shall be joint and several. 1lowever, any Borrower who ¢-signs this Security [nstrument but
does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to merizage, grant and convey the co-
signer's interest 1n the Property under the terms of this Security Instrument; (b) is not personally obligried to pay the sums secured
by this Security Instrument; and (c) agrees that L.ender and any other Borrower can agree to extend, 1eodityCforbear or make any
accommedations with regard to the terms of this Security Instrument or the Note without the co-signer'sconsent.

Subject to the provisiens of Sectron 18, any Successor in Interest of Borrower who assumes Borrowe! s ¢hligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Bomrower's rights and benefits wide: this Sceurity
[nstrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees o such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees [or services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, ineluding, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific [ee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If' the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be colleeted in connection with the Loan exceed the permitted Hmits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing
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the principal owed under the Note or by making a direct payment lo Borrower. if a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direet payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice o Borrower in connection with this Security [nstrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually detivered to Borrower's notice address if senl by other means. Notice to any one Berrower shall
constitute notice Lo all Borrowers unless Applicable Law expressly requires otherwise. The notice address shali be the Property
Address unless Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security Instriument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stzled herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrumeat shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instramen! is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Secosity Instrument.

16. Governing Lav Suverahility; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction i wiich the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and linatations of Applicable Law. Applicable Law might explicitly er implicitly allow the parties to
agree by contract or it might be silent put such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of thid Secusity Instrument or the Note contlicts wath Applicable Law, such conflict shall not
affecl other provisions of this Sceurity Instrament or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words 1/the singular shall mean and include the plural and vice versa; and (¢) the word
"may" gives sole diseretion without any obligation 0 zke iny action.

17. Borrower's Copy. Borrower shall be given edccopy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interes! in Borrower. As used in this Section 18, "Interest in the Property"
means any legal or beneficial interest m the Property, including;but-not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agresorant, the intent of which is the transfer of title by Borrower
al a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is esid or transterred (or it Borrower is not a natural person
and & beneficial interest in Borrower is sold or transterred) without Lender's phey wnlten consent, Lender may require immediate
payment in [ull of all sums secured by this Security Instrument. However, this opuoa shall not be exercised by Lender 1f such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Sectton 15 wilhin which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borroveer.

19. Borrower's Right to Reinstate After Acceleration. [ Borrewer mceets certain conditi¢ns, Borrower shall have the
right te have enforcement of this Security Instrument discontinued at any time prior to the earliest of:{«) fize.days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Lavw/might specify for the
termination of Borrower's right to reinstate; or (¢) entry ol a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if nd ac.eleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security
Instrument, including, but not limited 10, reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrawer's obligation (o pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in ane or more of the
following forms, as selected by Lender: (a) cash; (b) money order, (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institulion whose deposits are insured by a federal ageney, instrumentality or
entity; or (d) Electronic ['unds Transfer. Upon reinsiatement by Borrower, this Seeurity lnstrument and obligations secured hereby
shall remain fully cffective as if no acceteration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nutice of Grievance. The Note or a partial interest in the Note (together
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with this Securily Instrument) can be sold one or more times without prior notice o Borrower, A sale might resull in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing ¢bligations under the Note, this Securily Iastrument, and Apphcable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is u change of the Loan Servicer,
Borrewer witl be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transtfer of servicing. Il
the Note is sold and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transterred Lo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security [nstrument, until such Borrower or Lender has
notified the other pdity (with such notice given in compliance with the requirements ol Seetion 15} of such alleged breach and
afforded the other pariv hereto a reasonable peried after the giving of such notice to take corrective action. Iff Applicable Law
provides a time period which must elapse before certain action can be luken, that time period will be deemed to be reasonable for
purposes of this paragrant. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration givento-Borrower pursuant to Section |8 shall be deemed to satisty the netice and opportunity to take
corrective action provisions ol i« Section 20.

21. Hazardous Substances, /vs used in this Section 21: (a) "[Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutante/ur wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum producly, toxie pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (k) "Enviromnental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety (r environmental prolection: {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Lnvironmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwize rigger an Environmental Cleanup.

Borrower shall nol cause or permit the preseics vse, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Propesty. Borrower shall not do, nor allew anyone else to do, anything
affecting the Property (a) that 1s in vielation of any Environriental Law, (b} which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substznce, creates a condition that adversely aflects the value ol the
Property. The preceding two senlences shall not apply to the presence; use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate’to normal residential uses and to maintenance of the
Property (including, but not limited lo, hazardeus substances in consuinsr sroduets),

Borrower shall promptly give Lender writien notice of (a) any invesiigation, clain, demand, luwsuit or other action by
any governmental or regulatory agency or private party involving the Property and ary Hazardous Substance or Invironmental
Law of which Borrower has actual knowledge, (b) any Environmental Conditiewn, fo=luding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) an. copdition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. 1f'Bedrower learns, or is notified by any
governmental or regulatory autherity, or any private party, that any removal or other remediatizn of any Hazardous Substance
affecting the Property 1s necessary, Borrower shall promptly take all necessary remedial actions 10 accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followinys, Borrower's
breach of any covenant or agrcement in this Security Instrument (but not prior to acceleration under Section 18 anless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, forcclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a defanit
or any other defense of Berrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by thiy Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasenable
attormeys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument.
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Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
{ee is paid to a third party tor services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois faw, the Borrower hereby releases and waives all rights under and
by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Berrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's
inferests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has oblained as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Barrower will be responsible for the costs of that insurance, including interest and any other charpes
Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of
the insurance. The costs of the insurance may be added to Borrower's total outstanding balunce or obligation. The costs of the
msurance may be tiore that the eost of insurance Borrower may be able to oblain on his own.

BY SIGNING/GELOW, Borrower accepts and agrees to the tenus and covenants contained in this Security Instrument
and in any’Rder execuled g;thrroucr and recorded with it.

X

- BORROWER - NATﬁAN J TAUBER :IDATE -

STATE OF ’J:_(:_, -

COUNTY QF ‘:)_;__.,Ab =

]P]‘/Q’L&_QA a Notary Pubiic inand for suid county und state do hereby certify that
WA THU Rl o " lewbee

personally
known to me to be the same person(s) whose name(s) is/are subseribed 16 iz foregoing instrument, appeared before me this day in
persen, and acknowledged that he/she/they signed and delivered the instruriefd as histher/their free and voluntary act, for the uses
and purposes therein set forth

Given under my hand and official seal, this l%'%%ﬁy of jl&&& _\L._. L an , Do

OFFICIAL STAL
DONNA JO KRUPA

Notary Public - State of lllinais ’
My Commission Expires Nov 3, 2013 My Commission lixpires: L{ - <3 » N =3
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EXHIBIT A

File No.: 2101971 _
Property Address: 221 NANTUCKET HARBOR, SCHAUMBURG, 11, 60193

PARCEL !:

UNIT 201 IN NANTUCKET COVE CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIZED REAL ESTATE:

CERTAIN LOTS AND BLOCES IN SUBDIVISIONS IN THE WEST % OF THE SOUTHWEST % OF SECTION
26 AND IN THE EAST ', OF TAFE SOUTHEAST % OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT “B” TC.VJT DECLARATION OF CONDOMINIUM OWNERSHIP AND
EASTMENTS, RESTRICTIONS AND COVENANTS FOR NANTUCKET COVE, AS HERETOFORE OR
HEREAFTER AMENDED FROM TIMETO TIME, EXECUTED BY LASALLE NATIONAL BANK, AS
TRUSTEE UNDER TRUST NUMBER 47172, /A\ND RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCJMENT NUMBER 22957844, TOGETHER WITH ITS
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION AS AMENDED FROM TIME TO TIME, 'N COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT CEPARCEL 1, AS SET FORTH IN THE
DECLARATION OF EASEMENTS BY LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JANUARY 21, 1974, AND KNOWN AS TRUST MUMBER 47172, AND RECORDED
JANUARY 8, 1975, AS DOCUMENT NUNBER 22957843, FOR THE PURPGSES OF PASSAGE, USE,
ENJOYMENT, INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLIN%Z/A,

PIN: 07-26-302-055-1169
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CONDOMINIUM RIDER

TAUBER
l.oun 4: 88135062
MIN: 100511600000446234

THIS CONDOMINIUM RIDER is madc this 18 TH day of NOVEMBER, 2010, and is
incorporated into and shall be deemed to amerd ard supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") o1 the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to INTERBANK MORTGAGE COMPANY (the "Lender”) of
the samc date and covering the Property described in thessesurity Instrument and located at:

221 NANTUCKET HARBOR, SCHAUNBLRG, IL 60193

[Property Address}
The Property includes a unit in, together with an undivided intercst in'the common elements of, a
condominium project known as;

NANTUCKET COVE
fName of Condominium Project|

(the "Condominium Project"). If the owners association or other cntity whiziacts for the
Condominium Project (the "Owners Association") holds title (o property for the berafit eruse of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the vses. proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Ir addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations undcr the Condomintum Project's Constituent Documents. The
"Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay. when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master” or "blanket" policy on the
Coundominium Project which is satisfactory to Lender and which provides
insvzance coverage in the amounts (including deductible levels), for the periods,
and apzinst loss by fire, hazards included within the term "extended coverage,” and
any ofthergzards. including. but not limited to. earthquakes and floods, from
which Lendor sequires insurance, then:

(1) Lenderwaives the provision in Section 3 for the Periodic Payment to
Lender of the yearly premium installments for property insorance on the Property;
and

(i1) Borrower's ol ligation under Section 5 1o maintain properly insurance
coverage on the Property-is dsemed satisfied to the extent that the required
coverage 1s provided by the Gwners Association policy,

What Lender requires as a'condition of this waiver can change during the
term of the loan.

Borrower shall give Lender pronipt notice of any lapse in required
property insurance coverage provided by ine master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of
restoration or repair following a loss to the Property, whether to the unit or to
common ¢lements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums cecured by the Sccurity
Instrument, whether or not then due, with the excess, if any; paid to Borrower,

C. Public Liability Insurance. Borrower shall take suzh 2Ctions as may
be reasonable to insure that the Owners Association maintains 4 bublic liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damaes,
direct or consequential, payable to Borrower in connection with any condemuation
or other taking of all or any part of the Property, whether of the unit or of b
common ¢lements, or for any conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to
the sums secured by the Secarity Instrument as provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except after notice to
Lender and with Lender’s prior wrilten conscnt, cither partition or subdivide the
Property or consent to:

(1) the abandonment or termination of the Condominium Project, except
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for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or
¢mingnt domain:

(i1) any amendment 1o any provision of the Constituent Documents if the
provision is for the express benefit of Lender:

(1i1) termination of professional management and assumption of self-
management of the Owners Association: or

(iv) any action which would have the effect of rendering the public
liakility insurance coverage maintained by the Owners Association unacceptable to
Lerder.

F. Remedies. If Borrower does not pay condominium dues and
assessments wwhen due, then Lender may pay them. Any amounts disbursed by
Lender under 25 paragraph F shall become additional debt of Borrower secured
by the Security instryment, Unless Borrower and Lender agree to other terms of
payvment, these amOurts-chall bear interest from the date of disbursement at the
Nolc rate and shall be payahla, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts/arid agrees to the terms and covenants contained in this

'/ ﬁgﬂ [F {4

| L7
- BORROWER —L‘I‘KE"HA&‘IJ TAUBER\ DATE -
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