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MORTGAGE

[ty 1005260-0000002096~9 |

DEFINITIONS

Words used in multiple sections of this dacument are defined below and other words are defined.inGeiions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i Ssction 18,
(A) “Security instrument” means this document, which is dated NOVEMBER 18, 2010, wogether with all
Riders to this document,

(B) "“Borrower”is A TRUST AGREEMENT DATED DECEMBER 15, 2001 AND KNOWN AS THE STEPHARIE
AMMON REVOCABLE TRUST.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS" is Morigage Flectronic Registration Systems, Inc. MERS is a separats corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.

ILEINGIS - Singie Family - Fannie Mae/Freddio Mao UNIFORM INSTRUMENT Form 3014 1/01 Initials: (;(2
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MERS is organized and existing under the laws of Delaware, and has an address and telephane number of P.Q. Box
2026, Flint, MI 48501-2026, tel, {888) 679-MERS.
(D) “Lendet” is WOODFIELD PLANNING CORPORATION.

Lender s & CORPORATION, organized and existing under the laws of
ILLINOIS, Lender's address is 3701 ALGONQUIN ROAD,
#720, ROLLING MEADOWS, IL 60008.

(E) "Note” means tha promissory note sighed by Borrower and dated NOVEMBER 18, 2010. The Note
states that Borrower.rwes Lender **++*QNE HUNDRED EIGHTY SIX THOUSAND EIGHT HUNDRED AND NG/100
KRR H AR R RR LA R I R T T A IR A AR R RN R Rk N LR kv nehnsxxx Dollars (U_S_ $186,800.00 )
plus interest. Borrower has jp/omised to pay this debt In regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 2040.

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debt evidencer! iy the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under thiz-Geourity Instrument, plus interest,

(H) “Riders” means all Riders to this Securif; fistrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicablel:

(" Adjustable Rate Rider O] Condlominium Rider (—_1Second Home Rider
] Balloon Rider [ Planned Un't Pevelopment Rider ~ [__]Other(s) [specify]
[ 1-4 Farnily Rider [ Biweekly 2, mant Rider

CIV.A. Rider

{1) “Applicable Law” means all controlling applicable feder, slale and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as/'well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” means ll dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assesiation, homaowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a transsction originated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, telephoriic ins trument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an aceourt, Such term includes, but is
not limited to, point-af-sale fransfers, automated teller machine transactions, transfe.s nilated by telephone, wire
transfers, and autormnated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or yroc.eds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for.. ) “amage to, or
desfruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu
of condemnation; or {iv) misrepresentations cf, or omissions as to, the value andfor condition of the Prererty:

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Setflement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to fime, or any additional or
successor legislation or regulation that governs the same subject matier, As used in this Security instrument, “RESPA”
refers [o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a “federally related morigage loan™ under RESPA.

(Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS - Single Family - Fannie Mao/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/0t Initials:
© 1999-2008 Online Documents, Inc. Page 2 of 12
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower dees hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successars and assigns of MERS, the following descriked property located
inthe counTY {Type of Recording Jurisdiction} of  Cook
[Nama of Hecording Jurisdiction]:
SEE LEGAYL, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
IIRH .
APN #: 09-27-200-053-1041

which currently hag the address of 2150 Pouterse Street, 105, Park Ridge,
[Strest] {City]
Hinois 60068 {"Property Address'):
{Zip Code)

TOGETHER WITH all the improvements now or hereafter<rected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replasements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Itistriment as the “Proparty.” Borrower understands and
agrees that MERS holds only legal title to the inlterests granted by Sorower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and 12ndar's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the rigk. ir. foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate harzoy conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, 4xcapt for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against ail claims 2/d demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-un®ons covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real praper'v,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrowershali pay
when duethe principal of, andinterest on, the debt evidenced by the Note and any prepayment charges and lawzcharges
due under the Note. Borrower shal! also pay funds for Escrow ltems pursuant {o Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other Instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may raquire that
any or ail subsequent payments due under the Note and this Security Instrument be made in one or mare of the following
forms, as selected by Lender: (a) cash, {b} money order; (¢} certified check, bank check, treasurer's check or caghier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Faily - Fannle Mae/Freddie Mac UNIFGRM INSTRUMENT Eorm 3614 1/01 , Initials: 4%
© 1999-2008 Online Documants, Ing., Page 3 of 12 LEDEDL 0806
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficlent to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unti! Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shafl either
apply such furds or return them to Borrower. ifnot applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future agafnst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Appliration of Payments or Proceeds. Exceptas otherwise described in this Section 2, allpaymenis aceepted
and applier! ov |_ender shall be applied in the following order of prority: (a} interest due under the Note; (b) principal
due under the Naia: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bsceme due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Seciuity Instrument, and then to reduce the principal balance of the Note.

it Lender receives 2 payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, th= payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outita 1ding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to fie extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full gavraeat of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shalf bs applied firsttoany prepayment charges and then as described in the Note.

Any application of paymenits, insuran e proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chaige the amount, of the Perlodic Payments,

3. Funds for Escrow ltems. Borrower stial' pey to Lender on the day Periodic Payments are due under the Note,
untitthe Note is paid in full, a sum {the "Funds”) to pr vide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security-instrument as a lien or encumbrance on the Property; (b)
leagehoid payments or ground rents on the Property, if aay; (<) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance Premiums, it #.ny’ or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are calied
“Escrow ltems.” Atorigination or atany time during the term of the Loan. Lender may require that Communily Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, aic! 'sich dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of arr sunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowrr's ¢ bligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower’s obligation to pay to Lender Fuiids farany or all Escrow ltems atanyfime.
Any suchwaiver may only be inwriting, In the event of such waiver, Borrower shall pay Jirectly, when and where payable,
the amaounts due for any Escrow Itams for which payment of Funds has been waived uy lzender and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within such time period as ¢ nder may require. Borrower’s
cbligation to make such payments and to provide receipts shall for all purposes be decn ed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” i usad in Section 9. If
Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to Raviisamount due for
an Escrow ltam, Lender may exercise its rights under Section 9 and pay such amount and Borrowar shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to &/ or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowe: «aall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {8) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amountalender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Appiicable Law,

The Funds shall be held in an institution whose deposits are insured by a faderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and appiying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lender to make such a charge. Uniess

ILLINOIS - Singie Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 7 g/
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an agreement is madein writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shaii be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds as required
by RESPFA,

If there Is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, [f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESFA, but in ne more than 12 monthly
payments,

Upon puymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lander.

4, Charges Lluns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can.«tta n priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Assosiation Dues, Fees, and Assessments, if any. Tothe extentthat theseitems are Escrow ltems,
Borrower shall pay them ir'the manner provided in Section 3.

Borrower shall promptly dircharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of th= obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing such agr2e s ii; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until s'ich Lroceedings are concluded: or {c} secures from the holder of the lien an
agreement satisfactory to Lender subardinatiig ihe lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a fien which can aizin prierity over this Security instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the daie <nwhich that notice Is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charg e for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvenents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exceridid coverage,” and any other hazards including,
butnot limited to, earthquakes and floods, for which Lender requires st rance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lend : requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowar’s clnicz, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar, sihsr: {a) a one-time charge for flood
zone determination, certification and tracking services; ar (o) a one-time charge 0 food zone determination and
certification services and subsequent charges each time remappings or similar changes scour which reasanably might
affect such determination or certification. Borrower shal aiso be responsibie for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone csteymination resulting
from an objection by Borrower.

ff Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Barrower's expense. Lander is under no obligation to purchase any particular tye o, amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's vquity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previousty in effect. Borrower acknowledges that the cost of the insurance coverage so abtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shafl
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage cfause, and shall name Lender as mortgagee andjor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender alf receipts of paid premiums and renewal notices, It Borrower obtains any form

iLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/ Initials: 5@ }& '
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ofinsurance coverage, nototherwise required by Lender, for damage 1o, or destruetion of, the Property, such poticy shail
inciude a standard mortgage clause and shall name Lender as morigagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration pericd, Lender shall have the right to hold such Insurance proceeds until Lender has had an oppertunity
1o Inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shalt be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interext to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on.sich proceeds. Fees for public adjusters, or other third parties, retained by Barrower shall not be paid out
of the insurance yioceeds and shall be the sole cobligation of Borrower, If the restoration or repalr is not economically
feasible or Lende/ s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, svhisther or not then due, with the excess, ifany, paid to Borrower. Such insurance proceeds shall
be applied in the order rovided for in Section 2.

If Borrawer abandons the Pioperty, Lender may file, negotiate and settle any availahle insurance claim and related
matters, If Borrower does nc’ respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settie the claim. The 30-day petiod will begin when the notice is given,
In either event, or if Lender acquircs e Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insuranceproceads in an amount not to exceed the amounts unpaid under the Note or this
Securily Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under afl Insurance poiicizs covering the Property, insofar as such rights are appiicable to the
coverage of the Property. Lender may use the Instrance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security inst<ment, whether or not then due.

6. Occupancy. Borrower shall occupy, establisn, and.use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumant anc shail continue to cccupy the Property as Borrower's principal
residence for at least one vear after the date of accupancy, Lnfess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circuinstances exist which are beyond Borrower's contral,

7. Preservation, Malntenance and Protection of the Proper.y;inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate ar commit waste ci1 #1e Property. Whether or not Borrawer is residing
inthe Property, Borrower shall maintain the Property in order to preventthe P zierly from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Froperty if damaged to avoid further (eterisration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the P cniarty, Barrower shallbe responsible
forrepairing or restoring the Froperty only if Lender has released proceeds for suchpurpus s, \ender maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments a; the work is completed, If the
Insurance or condemnation proceeds arenotsufficientto repairorresiorethe Property, Borrower''s hot relleved of Borrower's
ohiigation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it nas *erzonable cause,
Lender may inspect the interior of the improvements on the Froperty. Lender shall give Borrower nutice &t the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process; Sorrower
ar any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lenderwith material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal rasidence.

9. Protectlon of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/for rights under this Security Insttument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument orto enforce laws orreguiations}, or {c) Borrower has abandonad the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

(‘ .
ILLINOIS - Singla Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: '
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this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare notlimited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys' fees to protect its interest in
the Praperty and/or rights under this Security Instrument, including its secured position in a barkruptcy proceeding,
Securing the Froperty includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate bullding or other code violations or dangerous
conditions, and have utifities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become adiditional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, witlr sush interest, upon notice from Lender to Borrower requesting payment.

Itthis Security instrumentis on aleasehold, Borrower shall compiy with all the provisions of the lease. Borrower shall
natsurrender the ‘eas shold estateand interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expriss written consent of Lender, alter or amend the ground iease, If Borrower acquires fee title to the
Property, the leasehold @ne! the fee title shall not merge unless Lender agress to the merger in writing.

10. Mortgage Insuran e, ' Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required {o raaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases i1 be available from the morigage insurer that previously provided such insurance
and Borrower was required to maks serarately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requires-ta oblain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Meortgage Insurance previously in
effect, from an altemate mortgage insurer seieCted by Lender, If substantially equivalent Mortgage Insurance coverage
i not availabie, Borrower shall continue to pay to L 2nder the amount of the separately designated payments that were due
when the insurance coverage ceased to bein effect. Lo dorwill accept, use and retain these payments as anon-refundable
toss reserve in lieu of Mortgage Insurance, Such loss ‘eser: shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be re juired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer requira loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectec ov.Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preriuns for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowe! vas required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower il pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss resetve, untii Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lander providing for such termination
or untit termination is required by Applicable Law. Nothing in this Section 10 affects £0. tower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) 10 certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tims, and may enter info
agresments with other parties that share or modify their risk, or reducs losses. These agreemants 7o on tetms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties} to these egre<ments. These
agreements may require ihe mortgage insurer to make payments using any source of funds that the margnge insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurar’s
risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower hag agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owa for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. Thesa rights may include the right to

ILLINGIS - Single Family - Fannie Mae/Fraddie Mac UNIFORN INSTRUMENT Form 3014 1/0t Initials: ég i ]
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receive certaln disclosures, fo request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmaent of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender.

{f the Property is damaged, such Miscellaneous Proceeds shall be applied ta restoration or repair of the Property, ifthe
restoration or repairis economically feasibie and Lender's security fs not lessened. During such repair and restoration period,
Lender shalthave the rightto hold such Miscellaneous Proceeds until Lenderhas had an opportunity to inspectsuch Property
to ensurg the work has been completed to Lender's safisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'zss an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lunde shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. if the
restaration or repairis not economically feasible or Lender’s security would be lessened, the Miscellaneous Praceeds shall
be applied to the st m= scured by this Security Instrurnent, whether or notthen due, with the excess, ifany, paid to Borrower.
Such Miscellaneous " roceads shall be applied in the order provided for in Section 2,

inthe eventofatotal iaidag, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partial taking,, dastruction, or loss in vaiue of the Property in which the fair market value ofthe Property
immediately before the partial taking, desfruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentim/n.qiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the cums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muitipiied kv the following fraction: (a) the total amount of the sums secured immediately
befora the partial taking, destruction, or loss i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valun, Any balance shall be paid to Borrower.

Inthe eventofa partial taking, destruction, or loss .+ value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or lossin value is less than the amount of the sums secured
Immediately before the pariial taking, destruction, or lots In value, uniess Borrower and Lender otherwise agree in
writing, the Miscellansous Proceeds shall be applied to the sun's secured by this Security instrument whether or not
the sums are then due,

ifthe Property is abandoned by Borrower, orif, after notice by Lerdeito Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for darazges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender Is autharized 1o collect 2:id apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secw ity instrument, whether or not then due,
"Opposing Party” means the third party that owes Borrower Miscellaneous-Pruceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is seoun that, in Lender’s judgment,
could resultin farfeiture of the Property or other material impairment of Lender's interest n tlie Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurrad!, reinstate as providad in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rigints 1.nrar this Security
Instrument. The proceeds of any award or claim for damages thatare attributable to the impairment «( L snder’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied ir the order
provided for in Section 2.

12, Borrower Not Roleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower o to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any fotbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceplance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remady.

7/
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13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Praperty under the terms of this Security Instrument; (b} is not personally
obligated ta pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, moxlify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject o the provisions of Section 18, any Successorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrrment unless Lender agrees to such release in writing. The covenants and agreements of this Security
(nstrument.snall bind (except as provided in Section 20) and banefit the successors and assigns of Lender.

14. Loan Ctarges. Lender may charge Borrower fees for services performed in connaction with Borrower's default,
for the purpose i profecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notiimited to, attorns ys’ fees, property inspection and valuation fees. In regard to any otherfees, the absence of express
authority in this Securth in:itrument to charge a specific fee to Borrower shail not be construed as a prohibition on the
charging of such fee. Leraer nay not charge fees that are exprassly prohibited by this Security Instrument or by
Applicable Law,

fithe Loan is subject toajaw whirh sets maximum loan charges, and thatiaw isfinally interpreted so thatthe interest
or other loan charges collected ol to/o7coliected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shail be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowdr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the piinvipal owed under the Note or by making a direct paymentto Borrower.
If & refund reduces principal, the reduction wiil 8 treated as a partial prepayment withaut any prepayment charge
(whether or nota prepayment charge is providea {ur<mder the Notg), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connaction with this Security Instrument mustbe inwriting.
Any notice to Borrower in connection with this Security Instrurent shall be deemed fo have been given to Borrower
when mailed by first class mall or when actually deliverad to Boricrvei's notice address if sent by other means. Notice
to any one Borrower shalf constitute notice to all Borrowers unless arpiizable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrawer has derigiated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of ac'drevs. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shalt only report a chanye of address through that specified
procedure. There may be only one designated notice address under this Secu; it Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenriar ~ address stated herein unless
Lender has designated another address by notice to Borrawer. Any notice in connecticn with this Sacurity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwill sa*siy the carresponding
reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gove.nad by federal
law and the law of the jurisdiction in which the Property is located, Al rights and obligations container! In-this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexplicitly s implicitly
allow the parties to agree by contract or it might be silent, but such silence shall notbe construed as a prohibiian against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision,

As used inthis Security instrument: (3) words of the masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Bensficial interest in Borrower. As used in this Section 18, “Interest In the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests

e
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent of which
is the transfer of title by Borrower at a future date to a purchaser.

it all or any part of the Property or any Intersst in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by lLender if such exercise is prohibited by Applicable Law.

if Lendler exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the dats the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Boriawsr's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have gnforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might speciy for ine termination of Borrower's right to reinstate; or (¢} entry of a Judgment enforcing this Security
Instrument. Thase conciiens are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Note as i 1.~ acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred i't enforging this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and-valuation fees, and other fees Incurred for the purpose of protecting Lender's interest in
the Properly and rights under this Gecurity Instrument: and (d} takes such action as Lender may reasonably require to
assure that Lender’s interest in the Prepertv and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumnt, ¢hali continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay surii veinstatement sums and expenses in one or more ofthe following forms,
as selected by Lender: (a) cask; (b) money order: (! certified check, bank check, treasurer's check or cashier's chack,
previded any such check is drawn upon an institetor whose deposits are insured by a federal agency, instrurnentality
or entity; or (d) Electronic Funds Transfer. Upon reir statement by Barrower, this Securlty Instrument and obligations
secured hereby shall remain fully effective as if no accel raticn had occurred. Howsver, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice v/ Girievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tiries without prior notice to Borrower. A sale might
resultina change in the entity (known as the "Loan Servicer") that cuilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage joan servicirg-obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes 41 1z Loan Servicer unrelated 1o a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given wiitten riotice of the change which will state
the name and address of the new Loan Servicer, the address to which paynients should be made and any other
information RESPA requires in connection with anofice of transfer of servicing. [fthe Nute s sold and thereafter the Loan
is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan ve vicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nist assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either 21 individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrumaryor that alleges
thatthe other party has breached any provision of, or any duty owed by reason of, this Security Instiuriest, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremente of Section
15) of such alleged breach and afforded the other party hereto a reascnable period after the giving of such Wotice to
take cotrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances, As used in this Section 21: (@) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasocline,
kerosene, other flammable or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvents, materials
confaining asbestos or formaldehyde, and radioactive materials; {b) “Envitonmental Law" means federal laws and laws

ILLINOIS - Single Family - Fannls Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials; A
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of the jurisdiction where the Property is located that refate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an "Environmental Condition” means a condition that can cause, confribute to, or otherwise trigger an
Environmental Gleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, o release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrower shali not do, nor aliow anyone gise
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of & Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to rirmal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances it consumer products).

Borrower sheli pramptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmen.al ur.-regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ofv/hivh Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, (issaarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, usz or /alease of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notified bv.2ny governmentat or regulatory authority, or any private party, that any removal or
other remediatjon of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accoraanrue with Environmental Law, Nothing herein shall create any obligation on Lender
far an Envircamental Cleanup,

NON-UNIFORM COVENANTS. Botrower a'id |.ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give 1otice to Borrower prior to acceleration following Borrower’s
broach of any covenant or agreement in thie Secur’y Instrument (but not prior to acceleration under Section 18
untess Applicable Law provides otherwise). The nctice ciull specify: (a) the default; (b) the action required to
cure the default; (c) a date, notiess than 30 days from thi date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on o, by fore the date gpecified in the notice may result in
acceleration of the sums secured by this Sacurily Instrument, Joraclosure by judicial proceeding and sale of the
Propetty. The notice shali further inform Borrowar of the right to reint tate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or aliv other defense of Barrower to acceleration
and toreclosure. If the default is not cured on or before the date spac’'#=d in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by Judicial proceeding. Lender shal! b2 entitled to collect all expenses
incurred in pursuing the remedies provided In this Section 22, including, butnoi {iniited to, reasonable attorneys’
fees and cosis of title evidence.

23. Release, Upon payment of all sums secured by this Security [nstrument, Leridar snall releass this Security
Instrument. Borrower shalt pay any racordation costs. Lender may charge Borrower a fee tarreleasing this Security
Instrument, but only if the fee s paid to a third party for services rendered and the charging of ine fzeis permitted under
Applicable Law,

24, Waiver of Homestead. [n accordance with lllinols law, the Borrower hereby releases and waivas ‘i rights under
and by virtue of the |lfinois homestead exemption iaws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidensa of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Entrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender putchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

REVOCABLE TRUST DATED DECEMEER 15,2001

State of ILLINOIS

County of COOK

The foregoins instrument was acknowledged before me this (6 te) by
Stephanie C. amion (name of person acknowledged).

(Signature of ‘?&\fsoh)jéking Acknowledgement)

(Title or Rank)

(Serial Humber, if any)

OFFICIAL SEAL ]
LAURA GRZESHSK;

HHinois
iari1,2013

Notary Pubis: -
My Commission Sxjirg

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
© 1988-2008 Online Documents, in. Page 12 of 12 ILEDEDL 0806



1034355117 Page: 14 of 18

. FIDELITY MN@EE IL@PI.A(]F_C&I@P Y

ORDER NUMBER:2010 013011786 SCF
STREET ADDRESS: %1130 BOUTERSE STREET
IT 105

CITY: PARKRIDGE COUNTY: COOK COUNTY
TAX NUMBER: (9-27-200-053-1041

LEGAL DESCRIPTION;
UNIT NO. 2150-105C IN THE GALLERY OF PARK RIDGE CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN OAKTON SCHOOL RESUBDIVISION, BEING A
RESUBDIVSION OF VARIOUS LOTS, PARCELS AND VACATED ALLEYS IN THE WEST 1 /2 OF THE
NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL, IN
COOK COUNTY; iLLINOIS. PARCEL 2: THE EXCLUSIVE USE OF SPACE NUMBER 54, SUBJECT TO THE
TERMS AND CONPITIONS AS SET FORTH IN THE DECLARATION, AS AMENDED FROM TIME TO TIME, IN
COOK COUNTY, ILLZINOIS,

LEGALD 5/10 wip

i b e i Y S S



1034355117 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 602858451
MIN: 1005260-0000002096-9

CONDOMINIUM RIDER
CASE #1

THIS CONDOMINIUM RIDER is made this  18ta  day of novemeer, 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trist or Security Deed (the “Security Instrument”) of the same date given by
the undersignsd (the “Borrower”) to secure Borrower's Note t0 wooDFIELD
PLANNING CORP, /s CORPURATION

o ~ {the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 2150 Bouterse ftrezt, 105, bark Ridge, IL 60068,

The Property inciudes a unit in, togetner-with an undivided interest in the common
elements of, a condominium project Known as; The Gallary

the "Condominium Project”).
If the owners assoclation or other entity which acts for the Condominium Project (the
‘Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's intsiest in the Owners Association
and the uses, proceeds and bensfits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the coveants and agreements
gn:lade in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations, Borrower shall performall of Borrower's 2hligations
underthe Condominium Project’s Constituent Documents, The "Constituent Documents”
arethe: (i) Declaration or any other document which creates the Condominiun “reject;
(iy by-laws; (ii) code of regulations; and (iv) other equivalent documents. Borrower shall

romptly pay, whendue, all dues and assessments imposed pursuant to the Constiluent
ocuments.

B. Property Insurance. So long as the Owners Association maintains, witha generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductibleievels), for the periods, and againstloss by fire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but not [mijed to,

Initials: 5
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aarthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provisien in Section 3for the Periodic Payment to Lender of the yearly premium instaliments
for proverty insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintainuroperty insurance coverage on the Property is deemed satisfied to the extent that
the requirzd “overage is provided by the Owners Association policy.

What Lenue-requires as acondition ofthis waiver can change during theterm ofthe loan.

Borrower-siall give Lender prompt notice of any lapse in required property
insuranice coverage nrovided by the master or blanket policy.

Inthe event ot & distribution of propsrty insurance proceeds in tieu of restoration or
repair following & less 1o the Property, whether to the unit or to common elements, any
proceeds payable to Barrowar are hereby assigned and shall bs paid to Lender for
application to the sums senured by the Security Instrument, whether or not then due,
with the excess, if any, paid to torrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owneis Association maintains a public liability insurance
policy acceptable in form, amount, ani extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conreciion with any condemnation or other
taking of all or any part of the Property, whethet of the unit or of the common elements,
orfor any conveyance in lieu of condemnation, areiie-eby assigned and shal be paid
to Lender. Such proceeds shall be applied by Lerider fo the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excep:afte: notice to Lender and
with Lender's prior written consent, sither partition or subdividet @ Property or consent
to: (i) the abandonment or termination of the Condominiuta Project, except for
abandonment or termination required by law in the case of substariai Zestruction b
fire or other casualty or in the case of a taking by condemnation or eminerit domain; (ii){
any amendmentto any provision of the Constituent Documents ifthe provision s for the
express benefit of Lender, {ili) termination of professional management and ¢ ssunotion
of selt-management of the Owners Association; or (iv) any action which wouilu tave the
effect of rendering the public liability insurance coverage maintained by the Cwriers
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting p@@e?t.

Initials:
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LOAN #: 602858451
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominiurn Rider.

Stepheffie C. Ammon yolSTEE OF THE STEPHANIE AMMON
LE TRUST DATED DECEMBER 15, 2001

MULTISTATE CONDOMINIUM RIDER-Singla Family--Faninie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the

Trust under trastnstrument dated , for the benefit of

acknowledges all of (ne/terms and covenants contained in this Securily Instmmem and any rider(s) thereto and
agrees to be bound thicicby /)

¢ /Lc/xtél 2204 / /é:{ %/Miﬁ / le ‘74

- Trust Settlor

- Trust Settlor

- Trust Seitlor

~ Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWERIACKN OWLEDGMENT

Inter Vivos Revocable Trust as Borrower Acknowledgement
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