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WOCDFIZLD /. ARNING CORPORATION
ATIN: FI4AL OCUMENT DEPARTNENT
3701 ALGONQU.a" ROAD, #720
ROLLING MBADU S, IL 60008

This nstrument was prepared by
MINDY CORDLE ’
WOODFIELD PLANNING CORPORATI(W
3701 ALGONQUIN RD., SUITE 120
ROLLING MEADOWS, IL §0008

A 1500 .

Title Order No.: 145170

LOAN #3 7110933515 [FRATase No.

State of lllincle . MORTGAGE  137-5897605-703

LM, 1005260-0000001363-4
T

THIS MORTGAGE ("Security Instrument’) is given on  OCTOBER 26, 2010. The Mortgagor s
JEFFREY W. BRADLEY AND FATHERINE R. BRADLEY, HIS WIFE AS TEEANTS BT TV. ENTIRETY

™Latrowst”).
“MERS" is Morigaga Electronic Registration Systems, inc. MERS Is a separata corporation that is acling solelv.22 &
nomines for Lender and Lender’s successors and assigns. MERS ls the marigages under this Security instr m?
7
FHA lnols Mortgage - 4196 Initials 27 et w
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MERS is organized and exjsting under the |aws of Delaware, and has an address and telephone number of PO Box 2026,
Rint, M| 48501-2026, tel, (688) §79-MERS. WOCDFIELD PLANNING CORPORATION, A CORPORATION

{“Lender") is organized and
existing under the laws of ILLINOIS
and has an address of 3701 ALGONQUIN ROAD, $720,ROLLING MEADOWS, IL 60008.

Bomowst owes Lender the principal sum of * *TRREE SUNDRED FEFTY THOUSAND FIVE NUNDRED ELERVEN AND
'0/1000!!'&!I‘tttt'lit'ttitiittttttttltttt.t.tﬁti**'iltil‘tl Dollars (U.5. §350,511.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security instrumant (“Nete™), which provides for
monthly peyrents, with the full debs, it not paid eariier, due and payable on NOVEMBER 1, 2040.

ThisSowﬂtyInstlumentsemmLmdm (a)horopaymu'ndmodobtevidonoedbyma Note, with interest, and al

agreements up e this Security Instrument and the Note. For this purpose, Borrowar does hereby mortgage, grant and
convey to MERS ;ﬁyunaﬁmwunwmunw(smwdmna) and to the successors and assigns
of MERS, the foliov1s, Gscribed property located in Cook County, llinois:
SET LEGAL DESCAIPTLM ATTACHED HERETO AND MADE A PART HEREOF AS EXBIBIT

L

APR #: 03-26-412-013-T0u"

which has the address of 1611 Bast Barberry, Nous: Prospact

. ‘ [Streat, Chry},

lncis 60036 {"Property Address®);
(ZIp Codle]

TOGETHER WITH all the Improvements now of hersafter eracted on - onerty, and all easements, appurienances
and fixtures now or hereafter & part of the property. Ali replacements &n< ag ditions shall alsa be covered by this
Security Instrument. All of the foregoing Is referred to in thie Security Irstrunient as the “Property.” Bomower
understands and agrees that MERS holds only legal title 1o the interests yre ste by Borrower in this Security
(natrument, but, If necessary to comply with law of custom, MERS (as nomines mr Lend=: and Lender's successors
and assigns) has the right: 1o exerciae any or all of those interests, inchiing, but not ¥ nited to, the right to foreciose
and selt the Property, and to take any action required of Lender including, but not limie to, 7eleasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seized of the astate hareby convey>a #7: bas the right to
martgage, grant and convey the Property and that the Proparty is unencumbered, except for encum- ances of record.
Borrower warranis and will defend generally the iftle to the Property against all cRims and demand ;, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform co-anart=.with

limited variations by jurisdiction to constitute a uniform security insirumert covering real property. 4
7L
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Borrower and Lender covenant and agree as foliows:

UNIFORM COVENANTS.

1, Payment of Principad, Inferast and Late Charge. Borrower shall pay when due the principal of, and tterest
on, the debt evidenved by the Note and late charges due under the Nota,

2. Monthly Payment of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth In the Note and any late charges, & sum for (a) taxes and special
assessments lavied of 1o be levied against the Froperty, (b} leasehoid payments or ground rents on the Property, and
(c) premiums for insurance required under paragraph 4. In any yoarin which the Lender mustpay & morigage insurance
premium 1o the Secretary of Housing and Urban Development {"Secretary”), orin any year inwhich such presmium wouid
have been required if Lander still held the Security Instrument, sach monthly payment shall also include either: () asum
for the annual morigage insurance premium 1o be paid by Lender to the Secretary, of (i) a monthly charge instend ot
a mortgage insurance premium I this Security Instrument is heid by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these {tems are calied "Eserow ttems”
and the sums paid to Lender are called “Escrow Funds.”

Lendermay, atanytime, colectand hotd amounts for Escrow ltens inan aggragate amount notto excesd the maximum
amount that may ba required for Borrower's escrow account under the Real Estate Settiement Procedures Actof 1974, 12
1U.5.C. Sectin 7601 st seq. and implementing regulations, 24 CFR Part 3500, as they may be amendad from time to time
("RESPA";, swpmmhcmmnwmmpormmad byHPMurunmﬂcipataddsbummormmm
meBonwnr’suy.mt;mamwlehﬂ-nmwntmayrubebuodonammduehmomokmmpmﬁm

1t the smoun’s hi i by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrovia F.i-*he excess funds as required by RESPA. If the amounts offunds heid by Lender at any time is
not sufficient to pe;; 14 Le~row tems when due, Lender may nofity the Bormower and require Borrower to make up the
shortage as pemitted ky N.SPA.

The Escrow Funds are reds«d as additional security for alt sums secured by this Security instrument. If Bosrower
tenders to Lender the full payr @en. of all such sums, Borrower's account shall be credited with the balance remaining
for all instaliment items (), (b). # 24 () and any morigage insurance preemium instaliment that Lander has not become
obligated to pay to the Secretary, and ander shail promptly refund any excess funds to Borrower. Immediately prior
to & foreciosure sale of the Property o s uc uition by Lender, Borrower’s account shall be credited with any balance
remaining for ali instaliments for ftems (e, (b}, snd {c).

3. Application of Pryments, All payme ity ul der paragraphs 1 and 2 shall be applied by Lender as follows:

First, i the morigage insurance premiur. to be neid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigege insure nce premium,

Second, to any taxes, special assessments, leese’ o6 pavments or ground rents, and fire, flood and other hazard
jnsurance premiums, as required;

Third, to interest due under the Nots;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Fiood and Other Hazard Insursnce. Borrower shalt ing/Jra llimprovements on the Property, whethernow
in existence or subsequently erected, against any hazards, casuaiizs, 4nd contingencies, inoluding fire, for which
Lander requires insurance. This insurance shall be maintaired in the amaur.s and forthe periods that Levider mequires.
Borrower shall also insure &) improvements on the Proparty, whather now in s Jnce or subsequently erectad, against
loss by floods to the-extent required by the Secretary. Allinsurance shall be carie’, wih companies approved by Lender.
The Insurance policies and any renewals shall be heid by Lender and shall incluce ‘ac2 payable clauses in favor of, and
in & form acceptable to, Lender,

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender ma ' maky prootof loss Hnot made
promptly by Borrower. Each insurance company concemed is heraby authorized and direciud?smake payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the inst .= 8 proceeds may be
appiled by Lender, at its option, sither (a) to the reduction of the indebtednees under the 10%a urd this Security
Instrument, firat to any definquent amounts applied in the order in paragraph 3, and then to prepe; =zt of principal,
or (b) to the restoration or repair of the damaged Property. Any application of the procesds to the princy:l shall not
extend or postpone the due date of the monthly payments which are referred 1o in paragraph 2, or chane ‘v amount
of such payments. Any excess insurance procesds overan amount required to pay all outstanding indebtednesr uivler
the Note and this Securtty Instrument shall be paid to the ertity legally entided therato. P

7 /
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In the event of foreclosure of this Security Instrument o other transter of title to the Property that extinguishes the
indebtedness, all right, tite and interest of Borrower in and to Insurance policies in force shall pess fo the purchaser.
5. Ococupancy, Preservation, Maintenance and mmwmmmmmownpplm;
Leassholds. Borrower shall accupy, establish, and use the Eroperty as Borrower's principal residencewithin sixty days
gfter the sxacution of this Security Instrument (orwlﬁllnsmydaysofamuhorhmhrdmﬁoporty) and shall
continue to pocupy the Property as Borrower's principal residence for at least one year ehtor the date of occupanoy,
unless Lander determines thatrequirementwil cause undue hardship for Borrower, or unless extenuating circumstances
axist which are bayond Borower's control. Borrowar ghall notity Lender of any extenuating circumstances. Borrower
shall not commit waste or destray, damage of substantially change the Property of allow the Property to deteriorats,

s in detault. Leader may take reasonable action to protect and preserve such vacant or abandoned Property. Borrowsr
ghall also be in defautt it Borrower, during the loan appiication process, gave metorially false or inaccurate information
or statements to Lender (or falled to provide Lender with any material information) in oconnection with the loan evidenced
by the Note, including, but not limited to, repressntations conceming Bomower's occupency of the Property as a
principal residence. If this Security instrument is on a leasehold, Borrower shall comply with the provisions of the lsase.
If Borrower acquires fas title to the Property, the leasehold and fee titie shail not be merged unless Lender agress o the
merger in widng.

8. Conte anation. The procesds of any awerd or claim for damages, direct or consequential, in connsection with
any condemns*’ s or other taking ot any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and sh/ bo pakl to Lender to the exiant of the full amount of the indebtedness that remains unpaid under the
Nota and this Seciy ! strument. Lendler shallapply such proceeds to the reduction ofthe mdebtedness under the Note
and this Security Inrur.ent, firat to any delinquent amounts apphied in the orcer provided in paragraph 8, and then to
prepayment of principal A spplication of the proceeds to the principal shali not extend ot postpons the due date of
the monthly payments, wiiic!. ur® referred Io in paragraph 2, or change the amount of such payments. Any exoess
proceeds over anamount requ’.ed o pay al outsiandingindebiedness under the Note and this Security instrument shall
be pnld!omnnﬂtylogdyonwz wnereto,

7. Chargesto Borrower and Pro*=~tion of Lender's Rightsin the Properly. Borrower shall pay al govemmental
or municipal charges, fines and impouttie: 6 %3t are not included in peragraph 2. Bomower shall pay thesa obligations
on time directly to the entity which s owe; the pavment. # ailure to pay would adversely affect Lender's intarestin the
Froperty, upon Lender's request Bomower sha prometty furnish te Lender receipts evidencing these payments.

it Borrower fals to make these payments of the payments required by paragraph 2, or tafis to perform any other
covenants and agreemerts contained in this Sect.aty nstrument, or there is a legal procesding lhat may significantly
affact Lender's rights in the Froperly (such as & piucAuing in bankruptey, for condemnation or to enforod laws or
reguilations), then Lender may do and pay whatever is 1107 asary to protect the value of the Property and Lendet’s rights
in the Property, including paymant of taxes, hazard insuiar ce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph £/ hecome an additional debt of Bomower and be
secured by this Security Instrumsent. These armounts shall bear i \teres: from the date of disbursement, atthe Note raie,
and at the option of Lender, shall be immediately due and payabm,

Borrower shall promptly discharge any lien which has priority o= tra Security Instrument unless Bomower: (a)
agrews In wiiting to the payment of the obiigation secured by the lien ir. & ranner accepiable to Lender; () contests
in good faith the ken by, or defends against enforcernent of the lien in. tegei 7,00 radings which in the Lander's opinion
opuatatopmﬂloatfomemotmm;u {c) secures from the holde: ot Tien an agresment satistactory to
Lender subordinating the lien to this Security Instrument. i Lender determines ihe. =y pari of the Property is subject
to & lien which may attain priority over this Security instument, Lender may give omows” 2 notice identitying the lien.
Sorower shall satisfy the lien or take one or more of the actions set forth above within (10 day s of the giving of notice.

8. Fess. Lander may collect fees and charges authorized by the Secretary.

9. Grounds for Acosleration of Debt.

{s) Default. Lender may, axcept as timited by regulations issued by the Secretary, b sece of payment
defaults, require immeciate payment in full of all sums securad by this Security natrument.
) Borrower defaults by failing to pay in full any monthly payment required by this Security instriment prior
to or an the due date of the next monthly payment, o
] Borrower defaults by fafiing, for a period of thirty days, to perform any cther obligations coniained 15 this
Security Instrument.

2
FHA Iinois Morigage - 4/98 Initd f‘/’\%
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(b) Sala Without Credit Approval. Lender shall if permitted by applicable law (inciuding Section 341(d) of the
Gam-St. Germain Depository institutions Act of 1982, 12 U.8.C. 1701}-3(d)) and with the prior approval of the
Secretary, require immediate payment in ful of at sums secured by this Security Instrument it:

{) Al or part of the Property, or a beneficial interast in a trust owning all or part of the Praperty, is soid of

otherwise transterred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does 50 occupy the Property buthis orher credithas notbeen approved in accordance

with the requirements of the Secratary.
{c) No Walver, if circumstances ocour that woukd parmit Lender to require immediate payment in tull, but
Lender does not require such payments, Lender does not waive Its rights with respect to subsequent avents.
{d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary wil limit
Lendet's rights, in thw cage of payment detaults, to require immadiate payment in ful and joreciose If not paid.
This Security instrument does not authorize acoeleration or foreciosure if not pamitted by regulations of the
Secretary.
(#) Morigage Not Insured. Borrower agrees that if this Securtty instrument and the Note are not determined
to ba eligible for insuranos under the National Housing Act within 60 days from the date herect, Lander may,
at it cotion, require immediate payment in full of all sums sacured by this Security instrument. A written
slawm.nt of any authorized agent ot the Secretary dated subsequent to 80days from the dats hereof, declining
fo ing1/a-this Security Instrument and the Note, shall be deemed conciusive proof of such ineligibility.
Notwithr aaniling the foregoing, this option may not be anerclsed by Lender when the unavailabiity of insurance
is solely wiue *i-' ender's fallure to remit a mortgege insurance premium 1o the Secretary,

10. Reinstatesw*. Barower has & right to be reinstated if Lender has required Immediate payment in full because
of Bormower's failure ¥ sy an amount due under the Nots or this Security Instrument. This right applies even after
foreciosure proceedings ar ny*urted. To reinstate the Security Instrument, Sarrower shall tender in & fump sum all
amounts required to bring Beriov er's account cumrent including, to the extent they are obfigations of Borrower under
this Security instrument, foreci =@ costs and reasonable and customary atiormeys' fees and expenses property
associated with the foreclosure prorsding. Upen reinstatement by Borrower, this Security instrument and the
ohligations that it secures shall refair, in~.dv-cas if Lender had not required immediate paymentin full. However, Lender
is not required to parmit reinstatement If: ; Lendar has acoeptad reinstatement after the commencement of foreciosure
procesdings within two years immediately £ ecec’ng the commencement of a current foreciosurs procesding, (i)
reinstatement will preclude forecicsure on diharen nrounds i the future, or (if) reinstatement will adversely affct the
priority of the lien created by this Seourity Instrun ent

11, Borrowsr Not Releassd; Forbearance oy cader Not & Waiver, Extension of the time of payment or
medification of amortization of the sums secured by \hi S.curity istrument granted by Lender to any successor in
interest of Borrower shall not operats to release the Rabilily « 1 the original Borrower or Borower's successor in interesat.
Lender shall not be required to commence procesdings agains® any yuccassor in Interast or refuse to extend time for
payment or otherwise modify amortization of the sums securec by this Security Instrument by reascn of any demand
made by the ariginal Borrower or Bofrowet's sUCCess0rs in interest. /iy forbearance by Lender in exerclsing any right
or remady shall not be a waiver of or preciude the exercise of any gt . remady.

12. Successors and Assigns Bound; Joint and Several Liability, C~-$'anars. The covenants and agreements
of this Securty Instrument shall bind and benefit the successors and assigis ¢ | ander and Borrower, subject to the
provisions of paragraph 8(b}. Borrowst's covenants and agreements shall e joirt and saveral, Any Borrower who
co-signs this Security ingtrument but does not exscute the Note: (a) Is co-signiic-inis Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terme of tia- Security Instrument; (b) A
not personally obligated to pay the sums secured by this Security Instrument; and (o} ag "se8 t.)8? Lender and any other
Borower may agree to extend, modily, forbear or make any accommodalions with regar.10%1e terms of this Security
instrument or the Note without that Borrower's consent,

13. Noflces, Any notice to Borrowsr provided for In this Security Instrument shall be givea by ue/vering It or by
malling it by first class mait unless applicable law requires use of another method. The notice shall =-dimcted to the
Property Address or any other address Borrower designates by notice to Lendsr. Any notice to Lanc er ap2ll be given
by first class mail to Lender's address stated hereln or any address Lender designates by notice to Borroveer Any notice
provided for in this Security instrument shall bo deemed to have been given to Borrower or Londer when g <83

provided in this paragraph. P

FHA (Hinois Morigage - 496 Initialw . /
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14, Governing Law; Severabillty. This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction In which the Property ia [ocated. In the event that any provision or clause of this Security Instrument or the
Note corflicts with applicable iaw, such confiict shall not affect other provisicns of this Security Instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions ot this Security Instrument and
the Note are deciared to be saverable.

15. Borrowsr's Copy. Borrower shall be given one conformad copy of the Nate and of this Security instrument.

16. Hazardous Substances. Somower shall not cause or permit the presencs, use, disposal, storage, or release
ofany Hazardous Substanceson orin the Property. Borrower shallnot do, nor ellow anyone elsetodo, anything affecting
the Property that is in violation ofany Environmental Law. The praceding two sentences shal not apply to the presence,
use, or storage on the Proparty of small quantities of Hazardous Substances that are generally recognized to be
appropriste to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsult or other action by
any governmental o regulatory agency of private party involving the Property and any Hazardous Substance or.
Environmantal Law of which Borrower has actual knowledge. It Bomawer lsams, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property i
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or hazardous
substancra by Environmental Law and the following substances: gasoling, kerosens, other flammable or toxic
patroleum pred.c's, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde,
and radicactive ~@wvials. As used in this paragraph 16, "Environmestal Law™ means federal laws and laws of the
jurisdiction whar e roperty s located that reiate 1o health, safety or environmenial protection.

NON-UNIFORM CO//CNANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of hen’ 4 2omower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes ender or Lendet’s agents to collect the renta and revenues and hereby directs each
tenant of the Property to pay the =%iis o Lender or Lender's agents. However, prior to Lander's notice 1o Borrower of
Bomower's breach of any covenant or #Z-sement in he Securlty Instrument, Borrower shall collect and receive all rents
and revenues of the Property as truste fr. £ henefit of Lender and Borrower. This assignment of rants constitutes an
absolute assignment and not an assigneant for additional security only.

if Lender gives natice of breach to Borrowr «: (a) o rents received by Borrower shall be held by Borrowar as trustes
for benefit of Lender only, 1o be appiied to the cums secured by the Security instrument; () Lender shall be entitied to
collect and receive all of the rents of the Property; £ad () each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lander's written der.c o the tenant,

Borrower hes not exacuted any prior assignment o2 Jents and has not and will not perform any act that woukl
prevent Lender from exercieing its rights under this parayr ph 17.

Lerxier shall not be required to enter upoen, take contro) gt vt maintain the Property befora or after gving
notice of breach to Borrower. However, Lender or a judicially appohited receiver may do sa at any time there is a
breach. Any application of rents shali nat cure or waive any defaur 7« myaiicate any other right or remedy of Lender,
This assignment of rents of the Property shall terminate when the duk? scured by the Security Instrument is paid in
full.

18. Forsclosure Prooedure. If Lender requires immadiate paymen’in #A| under patagraph 9, Lehder may
forsciose this Ssourity Instrument by judiclal prooesding. Lariier shall be cat’iw 1 o cofleot il axpenses inourred
in purauing the remadiss pravided in this paragraph 18, Including, but notlimt'a- 2, reasonable atiomeys' fess
and coste of title svidence.

If the Lmdoﬂnlmndlnmlas”uﬂtylmwmomuhddbyﬁns.mmdmwm
immediate payment in full under Pangrq:hi,ﬂns'cmmylmlmﬁnmmd.;:al ower of sale provided
in the Single Family Morigage Foreviosure Actof 1994 (“Act”) (12U.5.C. 3761 stseq.) by g sting aforsclosurs
commissioner designated under the Actto commencs foreciosurs and to sell the Property a7 v ded inthe Ast.
Nothing lnhomdnqunhmodulldopﬂwmcsnmmofm rights otherwiss avallabie’_ =L ondorunder
this Paragraph 18 or applicable law.

19. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall releas(: b is Security
Instrument without charge to Borrowes. Borrower shall pay any recordation oosts.

20. Walver of Homestead, Borrower waives all right of homestsad exemption in the Property.

7% 9y
FHA IRinols Wortgage - 498 Initials -
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21. Ridars to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemants of this Security instrument as If the ricer(s} were a part of this Security Instrumant.
[Check applicable box(es)]
T Contiominium Rider ([ Growing Equity Rider 1 Planned Unit Development Rider
O Graduated Payment Rider  _1Other(s) [specify]

BY SIGNING BELOW, Borower accepts and agrees to tha terms contained in this Security Instrument and in any

rider(s) axecuted by Borrower and recorded with it
Witnesses:
”é %/ (Seal)
M. Sradley rd

(Beal)

Katherine R, Bradley

State of ILLINCIB

County of COOK
The foregoing instrument was s~knowledged be me this O{M}«k %ﬂ )Olb (date) by
Jeffrey W. Bradlay AND Kathe!ins ©. Bradley of person acknowledged).

]

"OFFICIAL SEAL" - |

tire of Person Tking A¢kndgrledgement)

No i :
M Ctﬂly Public, State of Hilinois / ("QW'\, (Title or Rank)
Y -ommlssion Expires 07/09/2913 '
gl a (Serial Number, if any)

FHA iinots Mortgage - 496
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EXHIBIT A

Lot S57 in Brickman Manor First Addition Unit Number 7, being a Subdivision in the East 1/2 of the Southeast 1/4
of Section 26, Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County, Illinois

i 03-26-H1Z-015- (700



