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SUBORDINAT10)N AGREEMENT FOR
MORTGAGE (WITH FUTUURE ADVANCE CLAUSE)

Etfective Date:  10/22/2010

Owneris): JAMES P POKLOP

Current Lien Amount: $332,025.00.
Senior Lender:  Wells Fargo Bank, N, A,

Subordinating Lender; Wells Fargo Bank, N A.

If Wells Fargo Bank, N.4. is subordinating to Wells Fargo Bank, N.A., this document is notice that the 1ex securing
the loan or fine of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated to the firs! lisn loan
being originated or modified by the Wells Fargo Home Mortgage Group.

Property Address: 431 W OAKDALE AVE APT 15A, CHICAGO, IL 60657-0000

o DR )

FIRST AMERICAN TITLE order :
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THIS AGREEMENT (the “Agreement™), effective as of the Etfective Date above, is made by and among the
Subordinating Lender, Owners and the Senior Lender named above.

JAMES P. POKLOP, UNMARRIED (individually and collectively the “Owner”) own the real property located at
the above Property Address (the “Property™).

The Subordinating Lender has an interest in the Property by virtue of a Morigage (With Future Advance Clause)
(the “Existing Security Instrument”) given by the Owner, covering that real property, more particularly described as
follows:

See Attached See Exhibit A

which documents-dated the 7th day of February, 2006, which was filed in Document ID# 0609021005 at page
N/A (or as No. Nia) ot the Records of the Office of the Recorder of the County of COOK, State of Illinois. The
Existing Security Instun.ent secures repayment of a debt evidenced by a note or a line of credit agreement extended
W JAMES P POKLOP {/ndividually and collectively “Borrower”) by the Subordinating Lender.

The Senior Lender has agreea io mak=.a new loan or amend an existing loan in the original principal amount NOT
to exceed $399.000.00 (the “New Loar o-"Amended Loan™), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on the Propesy: {the “New Security Instrument™) in favor of the Senior Lender. If
the New Loan or Amended Loan exceeds this ainount, the Subordination Agreement is VOID.

The Subordinating Lender is willing to subordinat. th= lien of the Existing Security Instrument to the licn of the
New Security Instrument under the terms set forth in %:is-Agreement.

NOW, THEREFORE, for and in consideration of the abcve recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby ackiow.edged, the parties agree as follows:

A. Agreement to Subordinate
Subordinating Lender hereby subordinates the lien of the Existing Sezurity Instrument. and all of its
maodifications, extensions and renewals, to the lien of the New Security Insirument. This Agreement is effective
as to any sum whose repayment is presently secured or which may in the fuiure oe secured by the Existing
Security Instrument.

B. General Terms and Conditions

Binding Effect - This Agreement shall be binding upon and inure to the benefit of the respective hzirs, legal
representatives. successors and assigns of the parties hereto and all of those holding title under ey i them.

Nonwaiver - This Agreement may not be changed or terminated orally. No indulgence, waiver, eleciich o
non-clection by New Lender or the trustee(s) under the New Security Instrument or related documents shzii
affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.

C. Signatures and Acknowledgements

The Subordinating Lender, threugh its authorized officer, has set its hand and seal as of the Effective Date above
unless otherwise indicated.
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- {Sighature)

Barbara Edwards

{Printed Name)

Work Directol

{Title)

FOR NOTARIZATION OF LENDER PERSONNEL

SIATE OF Oregon }
)ss.
COUNTY OF Washington )

10/22/2010

Date

The forcgoing Subordination Agreement was acknowledged b>fo'e me, a notary public or other official qualified to

administer oaths this@&_ day of_(h_, &)JL

» by BaiorraEdwards, as Work Director of Wells Fargo

Bank, N.A.. the Subordinating Lender, on behalf of said Subordinating L <nrer pursuant to authority granted by its
Board of Directors. Sthe is personally known to me or has produced satisf: ctury proof of histher identity.

SUBORDINATION ONLY _IL
0000000000140553

OFFICIAL
VIRGINIA GLEE BAUTISTA
NOTARY PUBLIC - OREGON

COMMISSION NO. 447070

Page 3 of 3




... 1034304120 Page: 4 of 4

- UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT 15A, IN OAKDALE TOWERS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REA_ ESTATE: LOTS 6 AND THE EAST 16 2/3 FEET OF LOT 7 IN BLOCK 2 IN GILBERT
HUBBARD'S ADDITION TO CM{CAGO IN THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THL: 7:4IRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DZCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25371311 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE I"7cREST IN THE COMMON ELEMENTS,

Permanent Index #'s: 14-28-118-045-1056 VJl. 0486

Property Address: 431 West Oakdale Avenue, Unit 124, Chicago, Illinois 60657



