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SECURITY AGREEMENT Date: 12/08/2010 10:43 AM Pg: 10t 3

State of Hlinois

THIS INDENTURE made the ___day of L’gZE @ in the year TVQ Thousand ___r,\between:

Grantor(s)
Name: :Y@ S§A\C o

Name:

m. m(«(l)l‘!mtomty: CGCK State: +

County: State:

as part, ‘or parties of the first part, hereinafter calied Grantor, and NEIGHBORHOOD ASSISTANCE
CORPORATION OF AMERICA, whose address is 3607 Washington Street, Jamaica Plain,
Massachuseits 12130, as party or parties of the second part, hereinafter called Grantee:

WITNESSETH; Ti+a® Grantor, for and in consideration of the performance of Grantor's duties and

obligations under tiiat zetgin Neighborhood Stabilization Agreement dated the day of
iy .20 }O , has mortgaged, granted, and conveyed, and by these presents does

mortgage, grant, and cor '.-.;y unto the said Grantee, their heirs, successors and assigns, the following

described property, to-wit:

See c(ﬁL“CI’*e/"

THIS SECURITY INSTRU
DUE ON MORTGAGE F
BOOK , PAGE

ENT IS SUBJECT AND S JBORDINATE TO THE UNPAID BALANCE
M GRANTOR HEREIN-TC-CITIMORTGAGE RECORDED IN DEED -
 AFORESAID RECCHTS, IN THE AMOUNT OF

$_ 172 50‘0,00_

Grantee and Grantor a

1029 2\

owledge and agree that this Secuaty instrument is subject and

subordinate in all respects to the terms, covenants and conditions o7 the first mortgage. The terms
and provisions of the first mortgage are paramount and controlling, ard ey supersede any other

terms and provisions here

in conflict therewith. .

Any default in the performance of any of the covenants of the Neighbortu] Stabilization
Agreement evidencing the duties and obligations secured thereby, shall be cunstued as a default

under the terms of this S
and remedies under this S

rity Instrument by reason of which Grantee hereiri miay exercise its rights
rity Agreement.

TO HAVE AND TO HOLD the said secured premises with all and singular the rights, rienibers and

appurtenances thereto ap
heirs, successors and assi
and possessed of said pro

raining to the only property use, benefit and behalf of Grartes,| talr
ns, in fee simple; and Grantor hereby covenants that he is lawfdlly seized
rty, and has good right to convey it: and that the said bargained

every other person or persons (except as may be otherwise expressly stated herein) shall and wil

WARRANT AND FOR

R DEFEND.

premises, unto Grantee, tleir heirs, successors and assigns, against Grantor, and against all and

and upon satisfaction of th

duties and obligations secured by this Security Agreement it shali be

This Security instrument Lias made under the provisions of all applicable federal, state, and local law,

cancelled and surrendereqépursuant thereto, the duties and obligations hereby secured being set

forth in the Neighborhood

tabilization Agreement.

ltis the intention of this ifstrument to secure not only the duties and obligations hereinabove
described along with any and all renewals and extensions thereof, in whole or in part, but also any

and all other and further ind

incurred, to Grantee, it sugcessors and assigns, by Grantor and Grantor's successors in title.

It is agreed that the Grantee shall be subrogated to the claims and liens of all parties whose claims
rLaid with the proceeds of the loan secured hereby.

or liens are discharged or
Time being the essence

of the duties and obligations hereby secured, by declaring the entirgydebt to be in default and .
immediately due and payable, upon the failure of Grantor to satisfy any duty required pursuant to the

STEWART TITLE COMPANY

ebledness now owing or which may hereafter be owing, however

f this contract, the Grantee shall have the right to accelerate the maturity
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Neighborhood Stabilization Agreement hereby secured, or upon failure of Grantor to perform any
obligation or make any payment required of Grantor by the terms of this Security Agreement.

In the event of default in the performance of any of the obligations required of the Grantor by the
terms of this Security Agreement, the Grantee shall be entitled to have a receiver appointed for the
property herein described| in connection with or as a part of any proceeding to foreclosure this
Security Agreement or to enforce any of its terms or the collection of all or any part of said debt and
Grantor agrees to the appointment of such receiver without proof of insolvency or other equitable
grounds and hereby appoints the Grantee as attomey in fact with authority to consent for the Grantor
to the appointment of such receiver.

In case the duties and obligations hereby secured shall not be satisfied pursuant to the
Neighborhood Stabilization Agreement or by reason of a default as herein provided, Grantor hereby
grants to Grantee and assigns the following irrevocable power of attomey: To seil the said property or
any par. \hereof at auction at the usual place for conducting sales at the Courthouse in the County
where tha tand or any part thereof lies, in the State, to the highest bidder for cash, after advertising
the time, «ers and piace jof such sale once a week for four weeks immediately preceding such sale
(but withou: r=o2rd to thelnumber of days) in @ newspaper published in the County where the land
ligs, or in thegarer.in which the Sheriff's advertisements for such County are published, all other
notice being hereny aaived by Grantor, and Grantee or any person on behalf of Grantee, or assigns,
may bid and purchase - such sale and thereupon execute and deliver to the purchaser or
purchasers at such saie a!zufficient conveyance of said premises in fee simple, which conveyance
shall contain recitals as tolthz-happening of the default upon which the execution of the power of sale
herein granted depends, and.Crz.or hereby constitutes and appoints Grantee and assigns the agent
and attorney in fact of Grantor (©© m=«a such recitals, and hereby covenants and agrees that the
recitals so to be made by Grantee, or assigns, shall be binding and conclusive upon Grantor, and the
heirs, executors, administrators and assions of Grantor, and that the conveyance to be made by
Grantee or assigns shall be effectual to our 21l aquity of redemption of Grantor, or the successors in
interest of Grantor, in and fto said premises, 744 Grantee or assigns shall coliect the proceeds of such
sale, and after reserving therefrom the entire amoe:=¢ of principal and interest due, together with the
amount of any taxes, assessments and premium of insurance or other payments theretofore paid by
Grantee, together with all costs and expenses of salr, ar d reasonable attorney’s fees, shall pay any
over-plus to Grantor, or to {he heirs or assigns of Grantc: ac provided by law.

The power and agency hereby granted are coupled with un iiterest and are irrevocable by death or
otherwise and are granted as cumulative to the remedies for coll.ction of said indebtedness provided

by law.

This Security Agreemen{and the Neightorhood Stabilization Agre :mert hereby secured shall be
deemed and construed to be contracts executed and to be performea ard.2nforced according to the
laws of the state of linois.

IN WITNESS WHEREOF'T', Grantor has hereunto set their hand and seal the day 2nd year first
above written. |

Signed, Sealed and Deliered

in ?ﬁenw of: W

Witness Signature Grantor
Prin i Z_ng:b"?o Garzn
¢ I/
ignatur . Grantor
Print Name ké;zﬁ K1KeS
NOTARIZATION TO FOLLOW

obscribed and Swermn fo before m?
SWESJ:S ot day oF Septewler 2010

/;

OFFICIAL SEAL
JANET M. HUFF

NOTARY PUBLIC, STATE OF w
62002013

_—__Cj Ojlq'fy pué’/’ H MyCommvssuonEw
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ALTA COMMITMEYT (6/17/06) STEWART TITLE
Order Nurnber TM291301 GUARANTY COMPANY
Assoc File No  LTC HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

UNIT NUMBER 5340-1S IN BERWYN STATION CONDOMINIUMS, AS DELINEATED ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: PARTS OF LOTS 4 AND 5 IN BLOCK 9 IN JOHN LEWIS
COCHRAN'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED MAY 23,
2007 AS DOCUMENT NUMBER 0714322087 AND AS AMENDED; TOGETHER WIITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.
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STEWART TITLE GUARANTY
ALTA Commitment (6/17/06) COMPANY




