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LOAN MODIFCATION AGREEMENT
(To a Fixed Yoterest Rate)

IF THE LOAN MODIFICATION AGREEMENT MUAT. BE RECORDED, TWO ORIGINAL
LOAN MODIFICATION AGREEMENTS MUST BE eXECETED BY THE BORROWER: ONE
ORIGINAL IS TO BE FILED WITH THE NOTE AND ONLI' OK’GINAL IS TO BE RECORDED
IN THE LAND RECORDS WHERE THE SECURITY INSTRUXM/NT IS RECORDED

This Loan Modification Agreement (the “Agreement”), made and effective ta's 8t day of November, 2010, between
Mortgage Electronic Registration Systems Inc (“Lender”) and Philip I. Waitzman, an unn.airied man (“Borrower”), modifies
and amends certain terms of Borrower's indebtedness evidenced by (1) the Note (the “Note”) tv"Lender dated the 10th day of
November, 2006, in the original principal sum of U.S. $329,000.00 and secured by (2) th= Mourtgage, Deed of Trust, or
Security Deed (the “Security Instrument”) and Rider(s), if any, dated the same date as the Noie ind recorded in Doc #:
0632820094, of the Cook Records of Cook County, Illinois (County and State, or other Jurisdiciion). The Security
Instrument covers the real and personal propetty described in the Security Instrument and defined as the ! Droperty”, located
at:

15 rain Street, Evanston, 202,
(Property Address)

the real property described being set forth as follows:

Parcel #/Property Tax ID: 10242050150000
EXHIBIT A attached hereto and made a part hereof

MULTISTATE LOAN MODIFICATION AGREEMENT (To a Fixed Interest Rate)--Single Family--Freddie Mac UNIFORM INSTRUMENT  Form 5161
3/04 (Page lof 5)

PP




1034417011 Page: 2 of 8

UNOFFICIAL COPY

1-4 Family Rider (Assignment of Rents) attached hereto and made a part herewith as Exhibit B.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee
for lender and lender's successors and assigns. MERS is the mortgagee under the Mortgage. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, (888) 679-
MERS.

In consideration of the mutual promises and agreements exchanged, Lender and Borrower agree as follows (notwithstanding
anything to the contrary contained in the Note and Security Instrument):

1. Current Balance. As of November 1, 2010, the amount payable under the Note and Security
Instrument {the “Unpaid Principal Balance) is U.S. $331,093.11.

2, intzrest Rate. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order
o1 Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate of 5.0%,
beginriny; November 1, 2010, both before and after any default described in the Note. The yearly
rate ot 3 570 will remain in effect until principal and interest is paid in full.

3. Monthly Fayments and Maturity Date. Borrower promises to make monthly payments of
principal and irtercst of U.S. $1,596.52, beginning on the 1st day of December, 2010, and
continuing thereaftér on-the same day of each succeeding month until principal and interest are
paid in full. If on Nove nber 1, 2050, {the “Maturity Date”), Borrower still owes amounts under the
Note and the Security Inst/umznt, as amended by this Modification Agreement, the Borrower will
pay these amounts in full on the I aturity Date.

4. Place of Payment. Borrewer must make,the monthly payments at Central Mortgage Company,
P.O. Box 8025, Little Rock, AR 722(3 or such other place as Lender may require.

5. Partial Payments. Borrower may make a fill prepayment or partial prepayments without paying
any prepayment charge. Lender will use the piepuyaents to reduce the amount of principal that
Borrower owes under the Note. However, Lendei’ may apply the Prepayment to the accrued and
unpaid interest on the prepayment amount before applying the prepayment to reduce the principal
amount of the Note. If Borrower makes a partial prepay.uent, there will be no changes in the due
dates orthe amount of the monthly payments unless Lender agraes in writing to those changes.

G, Property Transfer. If all or any part of the Property or any intisst in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial inte‘est in Borrower is sold or
transferred) without Lender's prior written consent, Lender may requireimmediate payment in full
of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 7tz notice shall
provide a period of not less than 30 days from the date the notice is given in accordauce with
Section 15 of the Security Instrument, within which Borrower must pay all sums securvd by the
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

7. Compliance with Covenants. Borrower also will comply with all other covenants, agreements, and
requircments of the Security Instrument, including without limitation, Borrower's covenants and
agreements to make all payments of taxes, insurance premiums, assessments, escrow items,
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impounds, and all other payments that Borrower is obligated to make under the Security
Instrument. '

Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole or in part of the
Note and Security Instrument. Except where otherwise specifically provided in this Agreement, the Note and Security
Instrument will remain unchanged, and Borrower and Lender will be bound by, and comply with, all of the terms and
provisions thereof, as amended by this Agreement.

In Witness Whereof, Lender and Borrower have executed this Agreement.
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Space Below This Line For Acknowledgment in Accordance with Laws of Jurisdiction

BORROWER ACKNOWLEDGMENT

suteof 2T/ L
County of /éﬂé
hstus l/r

On A@/ﬁ/ﬂ _/é 7[ , Z.ﬂ/” , before meJJZ/ % %’M% (nameand

title of officer), personally appeared Philip I. Waitzman who proved to me on the basis of satisfactory evidence to be the person(s}
whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/het/their ariaorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf
of which the persor{s) acted, executed this instrument.

I certify under PENAL P OF PERJURY under the laws of the State of ﬁ/)’fﬂu that the foregoing paragraph is
true and correct.

WITNESS my hand and official seal.

OFFGIMLBER. ﬁ_—
CESAR A MIRAND ‘ A
Notary Public Siate of “g.\:v'a Notary Public, State of %””/J .,
gl

M . - - .
My Comenission Expiees My Commission Expires: %// o azf// A2

{Seal) |
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Exhibit "A"

THE WEST 25 FEET OF LOTS 4 AND 5 (EXCEPT THE NORTH 44 FEET OF THE WEST 25 FEET OF SAID LOT 4)
IN BLOCK 3 IN NATE AND ADAM'S ADDITION TO EVANSTON, BEING A SUBDIVISION OF SOUTH 8-7/100
ACRES OF LOT 4 IN BENSON'S SUBDIVISION OF THE NORTH PART OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 24, AND THE NORTH 8-4/100 ACRES OF LOT 4 IN ASSESSOR'S DIVISION OF THE NORTHEAST 1/4
OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

APN.: 10-24-205-015-0000
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[Space Below This Line For Acknowledgment in Accordance with Laws of Jurisdiction]

Mortgage Electronic Registration
Systems, Inc.

Vs

Elaine Rogcrs, Assis

LENDER/MOR1GAGEE ACKNOWLEDGEMENT

State of Arkansas §
County of Saline §

On\A/{ﬂfﬂW l 0] , Q.D( 0 before me Misty R. Watters,

Notary Public personally appeared Elaine Rogers, Assistant Secretary fcr Mortgage
Electronic Registration Systems, Inc., personally known to me (or proved to r on the
basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscrived to the
within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument. WITNESS my hand and official seal.

Signature %L‘djﬁf ? (/ddj{%\—-‘ (Seal)

Yy
OFFICIAL SEAL Notary Public, State of Arkansas
MISTY R. WATTERS My Commission Expires:
SALINE COUNTY

NOTARY PUBLIC - ARKANSAS
MY COMMISSION EXPIRES JAN. 1, 2015
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File #: 1005750-968
Loan No.: 0292101155
Investor Loan No.: 331910128

EXHIBIT B

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8th day of November, 2010, and is incorporated into angd shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Tnstrument”) of the same date given
by the undersizoed (the “Borrower™} to secure Borrower’s Note to Mortgage Electronic Registration Systems Inc (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1533 Crain Street, Evanston, JL 60202
(Property Address)

1-4 FAMILY COVZNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covelan: and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Iustrunent, the following items now or hereafter attached to the Property to the
extent they are fixtures are added to iiie Uraperty description, and shall also constitute the Property covered by the
Security Instrument: building materials, ay7iionces and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in cuinsction with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access contr)l apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disporals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached ‘mizrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing togabr with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument iz -z a leasehold) are referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrawer shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender pss agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremints of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Boricwer <hall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior 'vritten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Ioson addition to the
other hazards for which insurance is required by Section 3.

E. *BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in woung, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s
agents, However, Borrower shall reccive the Rents until (i) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii} Borrower agrees that each
tenant o< tie Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to *:e tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall e applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but put I'mited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance
costs, insurance promiums, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instrumiers; 1) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy ~f/ipi Property as security.

If the Rents of the Propertv-ase not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rent: any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Sceurity Instrument pursuant to Section 9.

Borrower represents and warrants thst Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any +ct that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially. apnointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after g:viug notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may 6o _so.at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any otan: right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured 5y, ihe Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s aefault-ur breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coriiined in this 1-4 Family Rider.
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