UNOFFICIAL COP Y

lllinois Anti-Predatory “JJM“‘UJ M“UI\IWHUIWH
Lending Database Doct: 1034749011 Fee: $82.00
Program ook Couny Recodr o oot

N . Date: 12/13/2010 09:20 AM Pg: 1 of 24
Certificate of Exemption

[5¢21-1o2577)

Report Mortgage fraud
800-532-8785

Theproperty|dent|ﬂedas P|N0206106-0060000 e
Address:
Street: 110 OLD MILL ROAD

Street line 2;

City: BARRINGTON State: IL ZIP Code: 60010

Lender WINTRUST MORTGAGE CORP

Borrower: LAURA LEE HORAK AND THOMAS J HORAK, TRUSTEZS UNDER THE LAURA LEE HORAK 2002
LIVING TRUST DATED NOVEMBER 6, 2002

Loan / Mortgage Amount: $284,000.00

This property is located within the program area and the transaction is exempt from the requirerieits of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 98EC618D-178B-4427-8F60-89FDOSAFF250 Execution date: 11/22/2010




1034749011 Page: 2 of 24

UNOFFICIAL COPY
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MORTGAGE
MIN 1000312-0001054358-2

DEFINITIONS
Words used in multiple sections of this document are defined betow and othec-woriis ave defined

in Sections 3, 11, 13, 18, 20 and 21. Cerfain rules regarding the usage of words':oedin this
document are also provided in Section 16.

{A) "Security Instrument" means this document, which. is dated  November
22nd  , 2010 together with all Riders to this document.
(B) "Borrower" is

LAURA LEE HORAK AND THOMAS J HORAK, TRUSTEES UNDER THE LAURA

LEE HORAK 2002 LIVING TRUST DATED NOVEMBER 6, 2002

Borrower is the mortgagor under this Security lnstrument.

{Cy "MERS" is Mongage Electronic Registration Systems, Inc. MERS s a scparate
corporation that is acting sulely s a nominse for Lenders and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 4850:1-2026, tel. (888) 679-MERS.

ILLINOIS - singie fariy - Fagnic Mac/Freddie Mac —
URIFORM INSTRUMENT Funin 3014 1/63
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(D) "yender' is Wintrust Morigage Corporation

Lender is a AYLLINOIS CORPORATION organized and existing under the
laws of THE STATEQFILLINQIS . Lender’s address ts
1S. 660 Midwest Road; 3raz 100, Oakbrook Temrace, IL 60181

(E) "Note" means the [ romissary note signed by Borrower and dated November 22nd
2010 . The Note states thar Borower owes Lender
TWO HUNDRED EIGHTY FOUR TR ZAND AND NO/M00

Dollars {U.5. $ 284,000.00 } Plus interest. Borrower has promised 10 pay this
debt in regular Periodic Payments and (o pay te delt in full not later than
December 1st, 2040 .

F “Property™ means the property that is deronib»d below under the heading "Transfer of
Rights in the Property.”
{G) "Loan" means the debt evidenced by the Notey/plis-interest, any prepayment charges

and late charges due under the Note, and all sums due upder'this Security Instrument, plus
interest.

(H) "Riders" means all Riders to this Security Instrumeii-inat are svecuted by Borrower.
The following Riders are to be executed by Borrower [check box as aj plicallel:

I:] Adjustable Rate Rider f:] Condominium Rider D S:card Home Rider
] Balloon Rider (] Biweekly Payment Rider [  1-4"Fumily Rider
(X1 Other{s) [specify} X1 Pianned Unit Development Rider

REVOCABLE TRUST RIDER
o "Applicable Law" means all controliing applicable federal, state and local atautes

reguialions, ordinances and administrative rules and orders (that have the effect of Iaw) as wzil
as all applicable final, non-appealable judiciai opinions.

h)} "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association o similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an elecironic
terminal, telephonic instrament, computer, or magnetic tape 5o as t¢ order, instruct, or authorize
a financial instivation 1o debit or eredil an account. Such term includes, but is not Hmited to,
point-of-sale transfers, automated ieller machine transactions, fransfers initiated by telephone,
wire transfers, and automated clearinghouse transfers,

(L) “Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seltlement, award of dantages, or
proceeds paid by any third party (other than insurance proceeds paid under the caverages
described in Section 5} for: (i) damage to, or destruction of, the Property; (ii} condemnation or
other taking of al} or any part of the Propenty; {iii) conveyance in lieu of condentnalion; or {iv)
misrepreseatations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or defanll on, the Loan.

TLLINOIS - Single Family -~ Fanie MaeUsecdie bMaz UNTFORM INSTRUMENT Form 3814 1/01 -
MG3014-02  (08/09) {Page 2 of 18} Tnitials: /
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10) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
inlerescuns’srthe Note, plus (i) any 2mounts under Section 3 of this Security Instrument.

(] "RFSPA" means the Real Bstate Seutlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implersodiing regulation, Regulation X (24 C.F.R. Part 3500), as they might he
amended from time *o"me, or any additional or successor legislation or regulation thar governs
the same subject matcsl As used in this Security Instrument, “RESPA" refers 1o all
requirements and rescrictions =at are imposed in regard to a "federally related mortgage loan”
even if the Loan does not g alify (s a "federally related morigage loan" under RESPA.

Q) "Successor in Intercot o Borrower" means any party that has taken title to the
Property, whether or not thar partv/aaz assumed Borrower's obligations under the Note and/or
this Secunity [nsirument.

TRANSFER QF RIGHTS IN THE PROPZRTY

This Security Instrument secures 10 Lender: /1) the repayment of the Lean, and all renewals,
extensions and modifications of the Note; and (11} r'ie performance of Borrower’s covenants and
agreements under this Security Instrument and the”adte. For this purpuse, Borrower does
herehy mortgage, grant and convey to MERS (soleiyds Gominee for Lender and Leader's
successors and assigns) and to the successors and assigis o MERS the following described
property located in the

COUNTY

[Fype of Recording Jurisdiction]
of COOK

{Name of Recording Jurisdiction}

LOT 218 INFOX POINT UNIT NUMBER 2, BEING A SUBDIVISION IN THE

NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 10, EAST 25
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORLED
MAY 26, 1985 AS DOGUMENT NUMBER 19477043 IN BOOK OF PLATS 687, PAGE

43, IN COOK COUNTY, ILLINOIS.

which currently has the address of 110 OLD MILL ROAD

{Sereetf
BARRINGTON > Wincis 60010 ("Property Address"):
fciry} {Zlp Code}

TOGETHER WITH all the improvements now or hereafter erecied on the property, and
all cascments, appurtenances, and fixtures now or herealler a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregaing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, bat, if nceessary 1o comply with law or cusiom, MERS (as nominee for Lender and
Lerders’s successors and assigns) has the right: to exercise any or all ol those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, bwt not limited to, releasing aud canceling this Sccurity
[nstrument.

ILLINOIS - Singls Funiily ~ Fasnue Mac/Ureddic Mae UNIFORM INSTRUMENT Forin 3084 01 ("‘/ ‘Cﬂ/
lmu.da

MG3014-03  (G00S) fPage 3 of I8}
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BIRROWER COVENANTS that Borrower is lawfully seised of the cstate hereby
conveyed sl has the right to grant and convey the Propemy and that the Property is
unencumberri, ‘excepl for encumbrances of record, Borrower warraats and will defend
generally the t')o"wo the Property against al) claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalionat use and
non-uniform covenants witl limited variations by jurisdiction 1o constitute a uniform security
instrument covering real propestys

UNIFORM COVENANTS. Brwwer and Lender covenant and agree as Tollows:

1. Payment of Principal, lntcrist, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the pridcipal of, ang interest on, the debi evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay lunds for Escrow Items pursuant to Section 3. | Payments due under the Note and this
Security Instrument shall be made in U.S. currency~dIswever, if any check or other instrument
received by Lender as payment under the Note or this Spourisy Instrument s returned to Lender
unpaid, Lender may require that any or all subsequent payrierss due under the Note and this
Security Instrument be made in one or mare of the following dorris, as selected hy Lender: (a)
cash; (b) money erder; (c) certified check, bank check, treastuier’s cheek or cashier’s check,
provided any such check is drawn upon an institution whose deposit’ are ‘nsured by a federal
agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the joraficn designated in
the Note or at such other location as may be designated by Lender in accordance with/ihe notice
previsions in Section 15, Lender may return any payment or partial payment if thS payment or
partial payments are insufticient to bring the Loan current. Lender may accept any payrient or
partial payment insufficient to bring the Loan current, without waiver of any rights herw der or
prejudice to its rights to refuse such payment or partial paymenis in the future, but Lender is rlot
obligated to apply such payments at the time such payments are accepred. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
curtent. [f Borrower does not do so within a reasonable period of time, Lender shall either
apply such [unds or return them to Borrower. If not applied earlier, such [unds will be applied
1o the ovlstanding principal balance under the Note immediately prior to foreclosure. No offset
or ¢laim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Noie and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note: {¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it becamedue. Any remaining amounts shall be applied first 10 late charges, second o any other
ameunts due under this Security Instrument, and then to reduce the principal balance of the
Notc.

TLLINCIS - single farmity - L 'muiw Mae/Frabte Mac LUNIFGRM INSTRUMENT Foran 3014 101
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17 Lender receives a payment [rom Borrower for a delinguent Periodic Payment which
inclades asuificient amount %o pay any late charge due, the payment may be applied o the
delinguent payvient and the iate charge. If more than one Periodic Payment is autstanding,
Lender may z>piy any payment seceived from Borrower to the repayment of the Periodic
Payments if, and to-dic extent that, each payment ¢an be paid in full. To the extent that any
excess exists after tue Javiaent is applied to the full payment of one or more Periodic Payments,
such excess may be applicd rowany late charges duc. Voluntary prepayments shalt be applied
first to any prepayment cha’ ges a.d then as described in the Note.

Any application oi“pajyuents, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall mut-sxtend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. borrower shall pay t¢ Lender on the day Periodic
Payments are due under the Note, until the Note 1s,paid in fuli, a sum (the "Funds™ 10 provide
for paymeni of amounts due for: (a) taxes and assessments and other items which can artain
priority over this Security Instrument as a lien or‘en¢umbrance on the Property; {b) leasehold
payments or ground rents on the Property, if any, /) nremiums for any and all insurance
required by Lender under Section 5; and (d} Morigage [nsurince premiuvms, if any, or any sums
payable by Borrower to Lender in lieu of the payment of vlrtgage Insurance premiums in
accordance with the provisions of Section 10. These item ar: called "Bscrow lems.” At
origination or at any time during the term of the Loan, Lends: may require that Communily
Association Ducs, Fees, and Assessments, if any, be escrowed by Bor ower and such dues, fees
and assessments shall be an Escrow ltem. Borrower shall promptly fuinish 74 Lender all notices
of amounts e be paid under this Section. Borrower shall pay Lender ins Funds for Escrow
ltems unless Lender waives Borrower’s obligation to pay the Funds for any oi-al' Ssclow Items.
Lender may waive Borrower’s obligation to pay to Lender Punds for any or all EsC-ow Jiems at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrowes shall
pay directly, when and where payable, the amounts due for any Escrow liems for which
payment of Funds has been waived by Lender and, ¥ Lender requires, shall furnish to Lenier
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and 10 provide receipts shall for all purposes be dezmed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant 1o & waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may
exercise iis rights under Section 9 and pay such amount und Bosrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrawer shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may. at any fime, coliect and hold Funds in an amount (a) scefficient to permit
lLender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount 2 lender can require under RESPA. Lender shall estimatz the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Eaw,

ILLINOS - Singke Fanily - Fasie MacFruddic Mac UNIFORM [NSTRUMENT Form 314 108 7 #L‘J/(/__ﬁ
G3014-05 (0009 (Page 5 of 18) Initials: Y (
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The Funds shall be heid in an institution whose deposits are insured by a federal
agency-insuwmentality, or entity (including Lender, if Lender is an insittution whose deposits
are so insursd) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lrems eviater than the time specified under RESPA.  Lender shall not charge Borrower
for holding and apriying the Funds, annually analyzing the escrow accoumt, or verifying the
Escrow ltems, unlexs.lerer pays Borrower interest on the Funds and Applicable Law permits
Lender w0 make such @ charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paic on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the ruads\Borrower and Lender can agree in writing, however, that
interest shall be paid on the Fulds’ Lcoder shall give 10 Borrower, without charge, an annual
accounting of the Funds as required by KFLPA.

If there is a surplus of Funds<ic o in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in arCoidance with RESPA. If there s a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shali pay to Lender the ainount necessary to make up the shortage in
accordance with RESPA, but in no more than 12-wpathly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Leasir szall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the deficieacy in
accordance with RESPA, but in no more than 12 monthly payner.s,

Upen payment in full of all sums secured by this €ocurity Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Licns, Borrower shall pay all taxes, assessmonts, Charges, fines, and
impositions autributable to the Property which can attain priority over this Socurity Instrument,
leasehold paymenis or ground rents en the Property, if any, and Community -Assuciziion Dues,
Fees, and Assessments, il any. To the exlent that these items are Escrow Items, Furower shal
pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this\S curity
Instrument wnless Borrower: (a) agrees in writing to the payment of the obligation secured oy
the lien in a manner acceptable to Leader, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the liern in,
legal proceedings which in Lender’s opinion operate (o prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lHen (o this
Security Instrumtent. If Lender determines that any pant of the Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice
identifying the Jien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or tzke one or more of the actions set forth above in this Seetion 4.

Lender may require Borrower 1o pay a one-time charge for a real estate 1ax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erecied on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, bui not limited to, earthquakes and
floods, for which Lender requires msurance. This insurance shall be maintained in the amounts

ILLINOIS - Single Fanily  Faumie Mae/Freddic Mac UNIEORM INSTRUMENT Korm 3014 161 /‘{ “ -
G3014-06  (0009) (Page 6 of 18) Initkals: -
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{includang deductible levels) and for the periods that Lender requires. What Lender requires
pursuany 1o 2 preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Bo'rower’s choice, which right shali not be exercised unreasonably. Lender may
require Borrower (o/pay, in conneclion with this Loan, either: (a) a one-time charge for flood
zone determination, ¢4 catien and tracking services; or (b) a one-time charge for flood zone
derermination and certiticationsarvices and subsequent charges each time remappings or similar
changes occur which reason ibly might affect such determination or certification. Borrower shall
also be respansible for the payineit of any fees imposed by the Federal Emergency Management
Agency in connection with thewrcvicw of any flood zone determinatien resulling from an
objection by Borrower,

If Borrower fails te maintain aiy of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no obligation
10 purchase any particular type or amoumt of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Berrowe:, Birrower's equity in the Property, or the
contents of the Property, against any risk, hazard ot ipUUlizy and might provide greater or lesser
coverage than was previously in effect. Borrower acksow’odaes that the cost of the insurance
coverage so obtained might significantly exceed the cost of i"sulance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section  shall became additional debt
of Borrower secured by this Security [nstrament. These amotsas shall bear interest ar the Note
rate from the date of disbursement and shall be payable, with such aeres., upon aatice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poliZies shall be subject
to Lender’s right to disapprove such policies, shall include a slandard morigage rlaugs, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have G ight to
hold the policics and reaewal certificates. If Lender requires, Borrower shall prompily @ive o
Lender all receipts of paid premiums and renewal notices. If Borrower obtains anyf*rm of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, /ne
Property, such policy shall include a standard mortpage clause and shall name Lender s
morigagee and/or as an additional loss payee.

In the evemt of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoratien or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opporiunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be wndertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall oot be
required 10 pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS - Singhe #amuly -~ Fannic MaciFreddis Maz UNIEORM INSTRUMENT Form 3019 1701 ——
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or oth/rrhird parties, retained by Borrower shall not be paid out of the insurance proceeds and
shail bethe'sole obligation of Borrower, f the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by thir Security Instrument, whether or not then due, with the excess, if any, paid fo
Borrower. Such instcavce proceeds shall be applied in the order provided for in Section 2.

If Borrowerabaraans the Property, Lender may file, negotiate and setile any available
insurance claini and reiated maiters. If Borrower does not respond within 3¢ days to a notice
from Lender that the insura e carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-uay peiiod will begin when the notice is given. In either event, or
if Lender acquires the Property radse Section 22 or otherwise, Borrower hereby assiens to
Lender (a) Borrower’s rights (o any insvrpace proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security (s rument, and (b) any other of Borrower’s rights {other
than the right to any refund of unearned pronmims paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds eith:r to repair or restore the Property or to
pay amounts unpaid under the Note or this Security ins:ument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiiin and use the Property as Borrower’s
principal residence within 60 days afler the execurion of *lie Security Instrument and shall
continue to occupy the Property as Borrower's principal tesidéne:, for at least one year after the
date of occupancy, unless Lender otherwise agrees in writizg, which consent shall pot be
unreasonably withheld, or unless extenuating circumstances exist whi'h are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the Propecty; Inspections.
Boerrower shall not destrey, damage or impair the Property, allow the Property 14 detériorale or
commit wasic on the Property. Whether or not Borrower is residing in the Proped, BriTower
shall maintain the Property in erder to prevent the Property from deteriorating or decredsing in
value due to its condition. Unless it is determined pursuant to Section 5 that ierair or
restoralion is not economically feasible, Borrower shall promprly repair the Property if damared
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
vonneciion with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, [f the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration,

Lender or ils agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior 1o such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
informatien or statements to Lender (or failed to provide Lender with material information) in

TLLINOIS - singhs Vamaly  Fauvie Mae/Eeddie Muc UNIEORM INSTRUMENT Form 3614 1/61 - \‘d_%
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conneruar with the Loan. Material reprosentations include, but are not limited to,
represesiarivus concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Pretectivn of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Dosrower fails to perform the covenants and agreements contained in this
Security Instrument,./%) aere is a legal proceeding thai might significamly affect Lender's
itetest in the Property and/»r-rights under this Security Instrument {such as a proceeding in
bankruptey, probate, for coldemration or forfeirure, for enforcement of a lien which may attain
priority over this Security Insirudient or 10 enforee laws or regulations), or (¢) Borrower has
abandoned the Property, then Lendirmay do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Plopritv’and rights under this Security Instrument, including
proteciing and/or assessing the value/cr the Property, and securing and/or repairing e
Property. Lender’s actions can include, but ars/noq limited to: (a) paying any sums secured by a
lien which has priority over this Security In:trument; (b) appearing in court; and {¢} paying
reasonable alforneys’ fees to protect its interest in 7e Vroperty and/or rights under this Securiry
Instrument, incteding its secured position in a bankrvjccy. proceeding. Securing the Property
includes, but is not limited to, entering the Properly w-inele repairs, change tocks, replace or
board up doors and windows, drain water from pipes, <irinate building or other code
violations or dangerous conditions, and have utilities tumed (u ¢z off. Although Lender may
take action under this Section 9, Lender does not have 10 do-ss and is.not under any duty or
obligation 10 do so. It is agreed that Lender incurs no Lability for no’ taking any or all actions
authorized under rthis Section 9.

Any amounts disbursed by Lender under this Section 9 shall becdin a0 ditional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest <1 th Note rate
from the date of disbursement and shal be payable, with such interest, upon notice\ vis Zender
10 Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with Il the
provisions of the lease. If Borrower acquires fee tile 10 the Property, the leaschold and the ‘ee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insarance. If Lender required Morigage Insurance as a condition of
mzking the Loan, Borrower shall pay the premiums required 10 maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurcr that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost subsiantially equivalent 1o the cost w0
Barrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue Lo pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in offect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in Full,
and Lender shall not be required 1o pay Borrower any inferest or eamings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Tnsurance coverage (in the
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amour: ani for the period that Lender requires) provided by an insurer selected by Lender again
hecomes v allakle, is obzained, and Lender requires separately designated payments toward the
premiums foo Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Lo and Borrower was required to make scparately designated payments toward the
premiums for Morgags Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance-iz elizct, or o provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Irvamance ends in accordance with any written agreement between
Borrower and Lender proiding for such termination or umtil terminalion is required by
Applicable Law. Nothing in i section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimbuorses ZLender (or any entity that purchases the Note) for
certain lnsses it may incur if Borrower does nol repay the Loan as agreed. Borrower is mot a
party to the Mortgage Insurance,

Mortgage insurers evaluate their tota risk on zil such insurance in force {rom time 10
time, and may eater into agreements with other payoes that share or modify their risk, or reduce
losses. These agreements are on terms and condiuons that are satisfactory to the mortgage
insurer and the other party (or parties) 1o these agreemoute: These agreements may require the
meortgage insurer 1o make payment using any source of funds Znaithe mortgage insurer may have
available (which may incfude funds obtained from Mortgage [1su.ance premivms).

As a result of these agreements, Lender, any purchasis of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoin, may receive (directly or
indirectly) amounts that derive {rom (or might be characterized as) a-porion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying thy incrtgage insurer's
risk, or reducing losses. ! such agreement provides that an affiliate of Lender takes’a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the 7 augement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has aproed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will Lot
increase the amount Borrower will owe for Mortgage Insurance, and they will not enfitle
Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law, These rights may include the right to receive certain disclosures, 1o request and
obtain cancellation of the Mortgage Iusurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned 10 and shall be paid 1o Lender.

ILLINOILS - Shagle Funily -- Fanaic Mac/Ereddic Mac UNTFORMIRSTRUMENT Forn 314 1411 — WH’»—
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1j' the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair o1 <he Property, if the restoration or repair is economically feasible and Lender’s
security is pot Jossencd. Duning such repair and restoration period, Lender shall have the right
to hold such *Ziscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure /i work has been completed to Lender's satisfaction, provided that such
inspection shall be wrleruken promptly. Lender may pay for the repairs and restoration in a
single disbursement ot in a _scoies of progress payments as the work is completed. Unless an
sgreement is made in witing ‘or Applicable Law requires interest 10 be paid on such
Miscellaneous Proceeds, Lendor.<na'l nol be required Lo pay Borrower any interest or earnings
on such Miscellaneous Proceeds. if-the resteration or repair is noi economically feasible or
Lender’s security would be lessenel, e Jiscellanevus Proceeds shall be applied to the sams
secured by this Security Instrument, wlic her or not then due, with the excess, if any, paid 10
Barrower. Such Miscellaneous Proceeds shall le applied in the order provided for in Section 2.

In the event of a total taking, de:truction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied 1o the/suns secuied by this Security Instrument,
whether or not then due, with the cxcess. if any, paic 14 Borcower.

In the event of a partial taking, destruction, eriosi-in valuc of the Property in which
the fair market value of the Property immediately before the pai<ial taking, destruction, or loss
in value is equal to or greater than the amount of the sums stcured by this Seeurity Instrumem
immediately before the partiaf taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrumy nt shifl be reduced by the
amount of the Miscellaneons Proceeds multiplied by the following fraciicn: 1a) the total amount
of the sums secured irmediately before the partial taking, desiruction, oi lu:s 'n value divided
by (b) the fair market value of the Property immediately before the pamnial taking /Jesriuction, or
loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or less in vahie of the Property irwhich
the fair market value of the Properly immediately before the partial taking, destructioa, or loss
in value is less than the amount of the sums secured immediately before the partial takiag,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award 1o settle a
claim for damages, Borrower fails 1o respond w Lender within 30 days afier the date the notice
is given, Lender is authotized to collect and apply the Miscellanecus Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Insirument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINCHS .. Single Family  Fannie Mac/Freddie May UNIFORM INSTRUMENT Form 314 1411 _Q;d/uﬂ(
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horrower shall be in default if any action or proceeding, whether civil or criminal, is
begun ar, e Lender’s judgment, could result in forfeilure of the Property or other material
impairment Of /Lender’s inferest in the Property or rights under this Security Enstrumeat.
Borrower can/euie such a defaull and, if acceleration has occurred, reinstate as provided in
Seetion 19, by causiig the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes.fifelaure of the Property or other material impairment of Lender’s interest
in the Property or righis undenshis Security Instrument. The proceeds of any award or claim l[or
damages that arc atiributable to t.e impalrment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lepder

All Miscellaneous Proceess fiet are not applicd to restoration or repair of the Property
shall be applied in the order provided fo: i Section 2.

12. Borrower Not Released; r roearance By Lender Not a Waiver. Extension of
the time for payment or medification of amsrezation of the sems secured by this Security
[nstrament granted by Lender (0 Borrower o any Successor in Interest of Borrower shall not
operate to release the liability of Borrower eor any Sutcessors in Interest of Borrower. Lender
shall not be required to commence proceadings agaisstsny Successor in laterest of Borrower or
to refuse to extend time for payment or otherwise mouify »iaarttzation of the sums secured by
this Security Instrument by reason of zny demand made Yy ‘he original Borrower or any
Successors in Imerest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, withow limitation, Lender’s acceptance f payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than ‘ie anount then due, shali
not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors ani  Assigns Bound,
Borrower covenamts and agrees that Borrower's obligations and liability sha'i be”joint and
several. However, any Borrower who co-signs this Security Instrument but does roivagsule the
Note (a "co-signer”): (a) is co-signing this Sccurity Instrument only 10 morigage, gni! and
convey the co-signer’s interest in the Property under the terms of this Security Instrument, (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees flat
Lepder and any other Borrower can agree to extend, modify, forbear or make wov
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obrain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and Lability under this Security
instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.
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1. Loan Charges. Lender may charge Bormrower fees for services performed in
connection” with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rigats under this Security Instrument, including, but not limited 1o, attorneys’ fees,
property inspeiion and valuation fees. [n regard to any other fees, the absence of express
aushority in this Secariy Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition ent:i ruarging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Ipmiement or by Applicable Law,

If the Loan is subjcct to & Jaw which sets maximum loan charges, and thar law is finally
interpreted so that the interescor oder loan charges collected or o be collected in connection
with the Loan exceed the permina®onats, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge 10 e permitted limit; and (b) any sums already collected
from Borrower which exceeded permitic! hmits will be refunded to Borrower. Lender may
choose to make this refund by reducing the priscipa! owed under the Note or by making a direct
payment 10 Borrower, If a relund reduces piincipal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether o not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any svon refund made by direct payment to
Borrower will constitute a waiver of any right of actionHoruwer might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Leader in connection with this
Security Instrument must be in writing. Any notice to Borrowai i conpection with this Security
Instrument shali be deemed to have been given to Borrower when miiled Uy first class mai or
when actually delivered to Borrower’s notice address if sent by other msans! Notice 10 any one
Borrower shall constitute notice to all Borrowers unless Applicable Lav’ cxoressly requires
otherwise, The notice address shall be the Property Address unless Borrower Fas dlsignated a
substitute notice address by notice to Lender. Borrower shall promptly noriy Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s Change
of address, then Borrower shall only report a change of address through that or:cified
procedure.  There may be only one designated notice address under this Security Instrumen’ at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by fizst
class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
1o have been given o Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the Jaw of (he jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitatiens of Applicable Law. Applicable Law might explicitly or implicitly atow the
partics to agree by comtract or it might be silent, but such silence shall not be construed as a
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profmyican against agreement by contract. In the event that any provision or clause of this
Securily Iratiement or the Note conflicts with Applicable Law, such conflict shall not affect
other provisiuns of this Security [nstroment or the Note which can be given effect without the
conflicting nroision.

As used incare Security Instrument: (a) words of the mascuiine gender shall mean and
include correspondiaeueser words or words of the feminine gender; (b) words in the singular
shall mean and nclude the plusa! and vice versa; and {c) the word "may” gives sole discretion
without any obligation to ta e any aclion.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this
Security [nstrument.

18. Transfer of the Propurty or'a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property”<n:ans any legal or beneficial interest in the Property,
inchuding, but not limited 1o, those beneticial Jateiests transferred in 4 bond for deed, contract
for deed, instaliment sales contract or escrow agreement, the intemt of which is the transfer of
title by Borrower at a future date 10 a purchaser.

If aft or any part of the Property or any Li:ercst in the Property is sold or (ransferred
(or 1f Borrower is not a natural person and a beneficichiaterest in Borrower is sold or
transferred} without Lender's prior written consent, Lender -ual require immediate payment in
full of all sums secured by this Security Instrument. Howevell this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower ratice of acceleration. The
notice shall provide a period of not less than 30 days from the daw.the notice is given in
accordance with Section 15 within which Borrower must pay all sums secuivd by this Secerity
Instrument. [ Borrower fails to pay these sums prior to the expiration of wiis peiisd, Lender
may lvoke any remedies permitted by this Security Instrument withowt further noric i Zemand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meeis ertain
conditions, Borrower shail have the right to have enforcement of this Security Instrumint
discontinued at any time pnor o the earfiest of: (a) five days before sale of the Propesty
pursuani 10 any power of sale contained 1n this Security Instrument; (b) such other period as
Applicable Law might specify for the ermiration of Borrower's right to reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Secucity Instrument and the Note as if no
acceleration had occwrred; (b) cures any default of any other covenants or agreements; (¢) pays
ali expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other {ees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstaement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (o} certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower,
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this Stour'ty Instrument and obligations secured hereby shall remain fully effective as if no
acceleraiiod had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20._S=ie of Note; Change of Loan Servicer; Notice of Grievance. The Note or
partial interest in thc fole (logether with this Security Instrument) can be sold one or more
times without prior a~tice (0 Borrower. A sale might result in a change in the entily (known as
the "Lean Servicer"} inat ¢otients Periodic Payments due under the Note and this Security
Instrument and performs otl er mertgage loan servicing obligations under the Note, this Secunty
Instrument, and Applicable Law /T1izre also might be one or more changes of the Loan Servicer
uarelated 1o a sale of the Note, .7 stwre 1s a change of the Loan Servicer, Borrower will be
given written notice of the change whick will state the name and address of the new Loan
Servicer, the address to which paymesis snould be made and any other information RESPA
requires in connection with a notice of transfe ol wervicing, 1f the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other ‘han the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with tie Loan Servicer or be transferred o a
successor Loan Servicer and are not assumed by the Mote purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, jon. or e joined to any judicial action
(as either an individeal Itigant or the member of a class) (nat arises from the other pany’s
actions pursuant to this Security Instrament or that alleges thas-tue othernarty has breached any
provision of, or any duty owed by reason of, this Security Instrumet't, umil such Borrower or
Lender has notified the other party (with such notice given in compliaus= win the requirements
of Section 15) of such alleged breach and afforded the other party hereio i ressonable period
after the giving of such notice to take corrective action. §f Applicable Law riovides 4 lime
period which must clapse before certain action can be taken, that time period willde -desmed o
be reasonable for purpeses of this paragraph. The notice of acceleration and oppottunity w, cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to o tower
pursuant to Section 18 shall be deemed to satisfy the netice and opportunity to take correciive
action provisions of this Scetion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleznup" includes any response action, remedial
action, or removal action, as defined in Environmental Law; and {d) an "Envirenmental
Condition" means a condition that can cause, centribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten lo release any Hazardous Substances, on or in the Property.
Borrower shali not do, nor allow anyone else to do, anything atfecting the Property {a) that is in
violation of any Enviropmental Law, (b) which creates an Environmental Condition, or ()
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversGiy affects the value of the Property. The preceding two seatences shall not apply to the
presence, 2sc,.or storage on the Froperty of small gquantities of Hazardous Substances thar are
gencrally resogiized o be appropriate to nommal residential uscs and to maintenance of the
Property (incivAiag, but not limited to, hazardous substances in consumer products).

Borrower shan prompsily give Lender written notice of (a) any investigation, claim,
dernand, lawsuit o ofier action by any governmental or regulatory agency or private patty
involving the Property‘and ar;-Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, {b) any Lnvironmental Condition, including but not fimited ro, any
spitling, leaking, discharge, teizasevr threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence/oscor release of a Hazardous Substance which adversely
affects the value of the Property. f Porower leams, or is notified by any governmental or
regulatory awthority, or any private jaity, thar any removal or other remediation ol any
Hazardous Substance affecting the Propery 75 liocessary, Borrower shal! promptly take all
necessary remedial actions in accordance with Enviroarmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanus,

NON-UNIFORM COVENANTS. Borrower and [inder further covenant and agree as
folaws:

22. Acceleration; Remedies. Lender shall give-lotice to Borrower prior to
acceleration following Borrower’s breach of any covenant or ag eemcnt in this Security
Insteument (bat not prior to acceleration under Section 18 unless Apnlicable Law provides
otherwise). The notice shall specify: {a) the default; {(b) the action rebed te cure the
default; (c} a date, not less than 30 days from the date the notice is givew te suriower, by
which the default must be cured; and (d} that failure to cure the default on ., uefure the
date specified in the notice may result in acceleration of the sums secured by tais Seourity
Instrument, foreclosure by judicial proceeding and sale of the Property. The noiic: shall
further inform Borrower of the right to reinstate after acceleration and the right to assirt
in the foreclosure proceeding the nom-existence of a default or any other detense of
Borrower to acceleration and foreclosure, IF the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument withoui further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to cullect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but nut limited to,
reasonable attorneys’ fees and costs of titie evidence.

23. Release. Upon payment of all sums secured by this Security lnstrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower 2 tee for releasing this Sccurity Instrument, but only if the fee is paid (o a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinots law, the Borrower hereby
releases and waives all rights under and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uuless Borcower provides Lender
with evidence of the insurance coverage required by Barrower’s agreement with Lender, Lender
may purchase insurance ml Borrower’s expense to protect Lendet’s interests i Borrower's
collateral. This insurance may, hut need not, proteet Barrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
TLLINGIS .- Swgle Fanily - Fannie MaeFreodic Mac UNIFORN INSTRUMENT Porm 3014 143
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agas’ Borrower in connection with the collaterat, Borrower may later cancel any insurance
purchasea Xy-Lender, but eoly after providing Lender with evidence that Borrower has obtained
insurance agiecaired by Barrower’s and Lender’s agreement. 1f Lender purchases insurance for
the coltateral, "#sivower will be responsible for the costs of that insurance, including interest and
any ather charges Losder may impose in connection with the placement of the insurance, until
the eftective date oi.the concellation or cxpiration or the insurance. The costs of the insurance
may be added to Borrower’s t=¢al outstanding balance or obligation. The costs of the insurance
may be more than the cost (f instrance Borrower may be able 10 ebtain en its own.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenan(s
contained in this Security Instrument and in any fider executed by Borrower and recorded with

it. /
o« )
je"—" [Seal)

THOMAS J HORAK, AS TRUSTEE UNDER THE LAURALEE -Borcower
HORAK 2002 LIVING TRUST DATED NOVF sER 6, 2002

1 AN (Seal)

LAURA LEE HORAK, AS TRUSTEE UNDER THE LAURALET -Borrower
HORAK 2002 LIVING TRUST DATED NOVEMBER 8, 2002

{Faed)

-Borroer

{Seal}

-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF JLLINOJS,
L9
COUNTY m«%o-}‘“( } s5
IMM QM’MQ‘ , a Notary Public

in and for said county and {tate ¢ hereby certify that

LAURA LEE HORAK AND THOMAS ) HORAK, TRUSTEES UNDER THE LAURA
LEE HORAK 2002 LIVING TRUSTDATED NOVEMBER 6, 2002

personally konown 10 me to be the same perseni) whose name(s) subscribed to the faregning
instrument, appeared before me this day 1 pe rson, und acknowledged that
signed and delivered the said instrument as  their
and purposes therein set forth.

they
free and voluntary act, for the uses
Given under my hand and official seal, this ¢ day of
November , W00 Ry/ _k %
/4 4/5&/
L4

on Expires: OFFICIAL SEAL
] SANDRA ROWLAND
NOTARY PUBLIC - STATE OF ILLINOIS
b MY COMMISSION EXPIRES 10/20/14 -

JPRry 3 Y

My Commisi

ILLINOIS - Singie Fanay - Fanne Mae/Freddie Mac UNIEORM INSTRUMENT Form 314 1:01 —n ; u__
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001054358
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 22nd day
of November , 2010 ,and is incorporated into and shall be

derinec to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Tustrumént”) of the same date given by the undersigned (the "Borrower”) io secure Borrower's
Note to
Wintrust Mortgage Corporation, AN ILLINOIS CORPORATION

(the
"Lender”} of the.samd date and covering the Property described in the Security Instrument and
located at:

110 OLD MILL ROAD BAR<'NGTON, IL 60010

{Property Address]

The Property includes, but is not linit-d.to, a parcel of land improved with a dwelling, together
with other such parcels and certain con.mep-areas and facilities, as described in

Protective covenants, conditions, and restrictiens of said
developments.

(the "Declaration"). The Property is part of a planiicd dnit development knewn as

FOX POINT

[Name of Planned Unit Developmentf
(the "PUD"). The Property also includes Borrower's interest in tie-hemeowners association or
equivalent entity owning or managing the common areas and facilities )r'tae PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligatiins
under the PUD's Constituent Documents. The "Constituent Documents” are e 3l
Declaration; (ii) articles of incorporation, trust instrument or any equivalent documsat
which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts

MULTISTATE PUL RIDER - Single Faniily - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT d 150 141
G3150 01 (0008) {Page 1 of 3} Initials: ﬁ;ﬁ%
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instailments for property insurance on the Property; and (ii) Borrower's obligation under
Section'5 to maintain property insurance coverage on the Property is deemed satisfied to
the extznt that the required coverage is provided by the Owners Association policy.

Wha! Lender requires as a condition of this waiver can change during the term
of the loan.

Borrowe: <hall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

Tn the event u£a wistribution of property insurance proceeds in lieu of restoration
or repair following a loss toie Property, or to common areas and facilities of the PUD,
any proceeds payable to Barrower are hereby assigned and shall be paid to Lender.
Lender shall apply the proceed! te the sums secured by the Security Instrument, whether
or not then due, with the excess, if any . paid to Borrower.

C. Public Liability Insuran:e. Borrower shall take such actions as may be
reasonable to insure that the Owners Assiciation maintains a public liability insurance
policy acceptable in form, amount, and extext pi" coverage to Lender.

D. Condemnation. The proceeds ot wiy’award or claim for damages, direct or
consequential, payable to Borrower in connection #iti any condemnation or other taking
of all or any part of the Property or the common arezs uid facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigiod and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured oy the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide {ne Property or
consent to: (i} the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or‘otier casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendmeat to any
provision of the "Constituent Documents” if the provision is for the express bezciiftof
Lender; (i) termination of professional management and assumption .'¢¥
self-management of the Owners Association; or  (iv)  any action which would hav;
the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [0 V1) B
G3150 02 (0008) (Page 2 of 3} Initials: qw
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Joirower and Lender agree to other terms of payment, these amounts shall bear interest
froui-the date of disbursement at the Note rate and shall be payable, with interest, upon
notile from Lender to Borrower requesting payment.

BY SIGNINC RXIOW, Borrower accepts and agrees to the terms and covenanis contained in

this PUD Rider.
_ 7 L. Q%?QK (sea)
THOMAS J HORAK, AS TRUSTEE UNDER THE  -Borrower
LALLRA |LEE HORAK 2002 LIVING TRUST
DATED MOVEMBER 6, 2002
0 j"’(/u’“"’
G
jL y (Seal)
LAURA LEE HOREK, AS TRUSTEE UNDER THE -Borrower
LAURA LEE HCRAN 2002 LIVING TRUST
DATED NOVEMBLR/6.2002
{Seal)
-Borrower
- (Seal}
-Borrower
MULTISTATE PLULD RIDER . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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REVOCABLE TRUST RIDER

LOAN# 001054358

DEFINITIONS USED IN THIS RIDER

(A) "Pevocable Trust." The LAURA LEE HORAK 2002 LIVING TRUST
Trust created vander trust instrument dated ~ 11/06/2002

for the henefit of ' LAURA LEE HORAK, THOMAS J HORAK

(B) "Revocable Trust Trusices." LAURA LEE HORAK, THOAMS J HORAK

trustee{s) of the Revocable Trus:

(C) "Revocable Trust Settlor(s).” LAUR l.cE HORAK

settlor(s) of the Revocable Trust signing below.

(D) "Lender." Wintrust Mortgage Corporation

(E) "Security Instrument.” The Deed of Trust, Mortgage or Cecriity Deed and any riders
thereto of the same date as this Rider given to secure the Note to th¢ T..nder of the same date
and covering the Property {as defined below).

(F) "Property.” The property described in the Security Instrument and located a)

110 OLD MILL ROAD , BARRINGTON, IL 60010

[Property Address]
THIS REVOCABLE TRUST RIDER is made this 22nd day
of November ,2010 , and is incorporated into and shall be deemed to

amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and

Lender further covenant and agree as follows: 7/ ' (—”
GCC-REVIRUSTR (05/09) Page 1 6f2) Initials: ( -
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ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Each
party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether
or/not)such party is named as "Borrower" on the first page of the Security Instrument, each
covenriit and agreement and undertaking of the "Borrower" in the Security Instrument shall be
such pa'ty’s covenant and agreement and undertaking as "Borrower" and shall be enforceable by
the lenders i” such party were named as "Borrower™ in the Security Instrument.

BY SIGNIMG BELOW, the Revocable Trust Trustee (s) accepts and agrees to the terms

and covenants coltairer,in this Revocabe Trust Rider.
T

LAURA LEE HORAK )
Trustee of the LAURAEE HORAK 2002 LIVING TRUST

Trust
under trust instrument dated ‘Neveinber 6th, 2002
for the benefit of LAURA LEE H)RAK, THOMAS J HORAK

77 bl

THOAMS J HORAK 4 ,
Trustee of the LAURA LEE HORAK 2002 LIV!N/G TRUST

Trust
under trust instrument dated November 6th, 2002
for the benefit of LAURA LEE HORAK, THOMAS J HOFAK

BY SIGNING BELOW, the undersigned Revocable Trust Settlor{s) ackn wiledges all of the
terms and covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

AL

LAURA LEE HORAK -Revocable Trust Settlcr

{Seal)
-Revocable Trust Settlor

GCC- REVTRUSTRZ (04/09) (Page 2 of 2}
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