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MORTGAGE

MIN LOOOTIA 11222634439

DEFINTTIONS

Words ased in multiple sections ol (his document ard dctined below and other words are defined in
Sections 3. 1013018, 20 and 21, Certain rules regarding (hE 28age of words used in (his document are
also provided in Section 16.

{A) "Secority Instrument” means this document. which is dated Decamber” I, 2010
together with ail Riders to this document.

(B) "Borrower” is PAUL A, KELLY and CHARLOTTE L. KELLY, Joizt Fenants

Hus\oanb and Wi fe

Borrower is the mortgagor under this Security Instrument,

1€y "MERS" is Mortgage Electronie Registration Syslems. Inc. MERS is @ separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number ol P.O. Box 2026, Flint, M1 48501-2026. ). (888) 679-MUERS.
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(D) "Lender” is CitiMortgage, Inc.

Lender s a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O Fallon, MO 63368-2240

(E) "Note" means the promissery note signed by Borrower and dated December 1, 2010
The Note slales that Berrower owes Lender Two Hundred Two Thousand

Dol
(11.5. % 262,000.00 ) phus interest. Borrewer has promised to pay this debt in regular Periodic
Pavmentswand w pay the debtin full not fater |han December 1, 2040
(F) "Progerty™ means the property thal is deseribed below under the heading "
Property.”
{€y) "Loan” ieaighe debt evidenced by the Note, plus interest. any prepayment charges and lale charaes
due under the Notesasdeadl sums due under this Security Instrument, plus interest.
tH) "Riders” means ald” Riders to this Sceurity Instrument that are executed by Borrower. The following
Riders are 10 he execuied™ 5y Borrower check box as applicablel:

[ransler of Rights in (he

Adjustable Rate Rider [ Gondominiem Rider [ ] Seeond Home Rider
[ ] Balloen Rider [ f Plasmresd Unit Development Rider [ ] 1-4 Family Rider
[ TVA Rider [ ] Bitveekly Pavment Rider [X ] Other(s) Jspecily]

Schedule A"

(I "Applicable Law" means all controlling applicable federal, state and tocal slalules. reguiations,
ordinances and adminisirative rules and orders ((hal hive the ellect of Taw) as well as all applicable final.
non-appealabie judicial opinions.

(J) "Community Associttion Dues, Fees, and Assesszawats” means all dues. [ces. assessments and olher
charges that arce imposed on Borrower or the Property” by a condeminium  association,  homeowners
association or similar organization,

(K} "Electronic Funds Transfer” means any transfer ol fundssther than a fransaction originated by
check, drall. or similar paper fnstrument. which is initiated through™an clechranic terminal. telephonic
IEsITumen, compuler. of magnetic tape so as (o order, instruct, or awhorizé a Tnancial mstitution 1o debir
or credit an account, Such werm includes. but is not fimited to. paint-00Saie transfers. suomated weller
michine transactions. translers iniliated by telephone, wire transfers, “azal” Automaled  clearinghouse
translers,

(L} "Escrow ltems" means these items that are describesf in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sctilement, award of dantiges-os proceeds paid
by amy third pariy (other than insurance proceeds paid under the coverages deseribed il Seglion ) (o (i)
damage 1o, or destruction of, the Property: (it) condemnation or other taking ol all or ady Gart ol the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentalions of. or omissiors e to. the
value and/or condition of lhc Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on.
the Loan.

(O Pt‘l iodic Payment” means (he regularly seheduled amount due for (i) principal and interest ander the
Note. plus (i) any amounts under Section 3 of this Security Instrument.

P "Rl*..‘»]’.f\" means the Real Estate Seltlement Procedures Act (12 ULS,CL Sectinn 2601 ¢f seq. ) and ts
implementing regulation. Regulation X (24 C.F.R. Part 35000, as (hey might be amended [rom time 1o
Lime, or any additienal or successor legislation or regulation that governs (he same subject matier. As used
- {ls Seearity Instrument. "RESPA” relers (o all requirements and restrictions that are impased in regard
tora "ederally rekaed mortgage loan”™ even i the Loan does nol quality as a "lederally related mortpage
loan™ uider RESPA.

001122263443 (l[lNl()l‘tgdg( 3.2,42.07 ¥5
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M z c
-BA(IL) 0510 Page 2 of 15 Imt:als Form 3014  1/01

5

CRR

o

- . P . B I L




1034755025 Page: 4 of 21

UNOFFICIAL COPY

() "Suceessor in Interest of Borrower” means any party that has taken title 1o the Properiy. whether o
nol That party has assumed Borrower's obligations under (he Nole and/or this Security Instrument.

TRANSFER OIF RIGIFLS IN THE PROPERTY

This Security [Instrument seeures o Eender: (i) the repayment ol the Loan, and all renewals, extensions and
modilications of the Note: and (i) the performance ol Borrower's covenanls and agreements under
this Sccurily Instrument and the Note, For this purpose. Borrower does hereby mortgage. erant and
convey Lo MERS (solely as nominee for Lender and  Lender's successors and  assigns) and
w  the successors and assigns of  MERS,  the  [ollowing  described  property  located in o the
County [Type of Recording furisdiction]

ul Ceax fName of Recording furisdiction|

The Assessor's Parcel Number (Property Tax T1H) for the Real Property is 08-09-102-023.
See Attached Lepal Description

Parcel [D Number: 08-09-102-023 which currently has the address of
FO1 W CYPRESS DRIVE [Strect]
ARLINGTON HEIGHTS [Ci]Ulinois 60003-3016 | 7ip Cde]

("Property Address™):

FOGETHER WITH all the improvements now ot hereafler erdeledon the property, and all
casemenls, appurtengnces, and lixtures now or herealter a parl of the prépedy. All replacements and
additions shall also be covered by this Sceurity Instrument. Al ol the Toregdingis reflerred 1o in (his
Sceurily Instrument as (he "Property.” Borrower understands and agrees that MERS Holds only legal titke
1o the interesis granied by Borrower in this Sceeurity Instrument, but. if necessary o campiy with Tow or
custom. MERS (as nominee for Lender and Lender's successors and assigns) has the righis dooxercise any
or all of those interests. including. but not Timited 1o the right o Toreclose and sell the Pacis: and 1o
take any action reyuired of Lender including. but wot Bmited 1o, releasing and canceling tipeSceurin
Instrument.

BORROWER COVENANTS that Borrower is kewlully scised of the estate herely comveved il has
the right 16 mortgage. arant and convey the Property and thal the Prapenty is unencumbered, exeept o
encumbrances ol record. Borrower warrants and will defend generally ihe title o the Property against all
claims and demands. subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm
covenanls with imited variations by jurisdiction 1o constitule a unilorm security instrument covering real
Property.

UNIFORM  COVENANTS.  Borrower  and  Lender  covenant and  agree  as  Tollows:

I. Payment ol Principal, Interest, Escrow lItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Nole and any
prepayment charees and late charges due under the Note. Borrower shall also pay funds Tor Fscrow liems
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pursuimt lo Section 3. Payments due under the Nole and this Sccurity Instrument shall be made in LS.
curreney. However, il any cheek or other instrument received by Lender as payment under the Nole or this
Securily Instrument is returned 1o Lender unpaid, Lender may reguire that any or all subsequent paymenis
due under the Note and (his Sccurity Instrument be made in one or more of the tollowing forms. as
selected by Lender: (a) cash: () money order; (¢) certilicd check. bank cheek. treasurer’s check or
cashier's check. provided any such cheek is drawn upon an institution whoese deposils are insured by o
federal ageney, instrumentality, or entity: or (d) Electronic Funds Transler.

Payments are deemed received by Lender when reccived at the location designated in the Nete or al
such other location as may be designated by Lender in wecordance with the notice provisions in Seclion 15,
Lender may return any payvment or partial pavment il the payment or partial payments are insufficicn o
bring the*Loan current, ender may accept any payment or partial payment insuflicient 1o bring the Foan
current, widhout waiver ol any rights hereunder or prejudice to its rights o refuse such pavient v pagtial
pay mentsan e Tuture. buy Lender is not obligated (o apply such payments at the time such paviments are
accepted. ek Periodic Payment is applied as of its scheduled due date, then Lender need nol pay
interest on ungpnticd funds. Lender may hold such unapplied Tunds until Borrower makes payment to bring
the Lean current, Y Geerower does nol do so within a reasenable period of time. Leader shall cither apply
such (unds or return thedn o Borrower. I not applied carlier, such [unds will be applied 1o the outstanding
principal balance under 25¢ Nole immediately prior (o loreclosure. No oflset or claim which Borrower
might have now or in the fofure asainst Lender shall relicve Borrower [rom making payments due under
the Nole and this Security Instrusnent or performing the covenants and agreements seeured by this Security
Instrument.

2. Application of Payments i Fioceeds. Dxcepl as olherwise described in this Section 20 alt
pavments accepled and applicd by Lenddosilt be applicd in (he following order of prioritv: {a) interes!
due under the Note: (b) principal due under 2ne Note: (¢} amounts due under Section 3. Such pavments
shall be applicd 1o cach Periadic Payment in the eeder in which it became due. Any remaining amounts
shall be applied lirst o late charges. second 10 an: other amounts due under this Security Instrumcent. and
then to reduce the principal balance ol the Nole.

I Lender recerves o payment from Borrower for @ delingquent Periodic Payment which includes a
sullicient amount Lo pay any lale charge due, the payment“may be applied 1o the delinquent payment and
the fate charge. I more thun one Periodic Payment is outstanditg/ Lender may apply any payment received
[rom Borrower to the repayment of the Periodic Payments if, and to tvesextent that. cach pavment can be
paid in full. To the extent that any excess exists alter the payment istapphied (o the Tell paymem of one or
more Periedic Payments. such excess may be applicd 1o any lale charges®dae) Voluntary prepayments shall
be applicd Trst o any prepayment charges and then as deseribed in the Note

Any application of pavments. insurance proceeds. or Misceflancous Procesdsao principal doe under
the Note shall not extend or postpone the due date. or change the amount. ol the Perixdic Paymenis

3. Funds for Escrow Items. Borrower shall pay 1o Leader on the day Periodig/dtayments are due
uider the Noteo until the Note is paid in tull. a sum {the "Funds™) to provide for pavmeniOfdmonnts due
Jor: {a) taxes and assessments and other items which can altain priority over (his Sceurity psnanent as a
iicn or ercumbrance or the Property: (b leaschald payments or ground rents on the Properte (il any: (¢}
premiums Tor any and all insurance required by Lender under Seclion 3: and (d) Mortgage Hiswance
premiums, i any, or any sums pavable by Borrower to Lender in lieu of the payment ol Morigage
lisurance premiums in accordance with the provisions of Section Lk These iems are called "Escrow
Hems.™ Al origination or al any time during (he term of the Loan, Lender may require that Communily
Association Dues. Fees. and Assessments, i any, be escrowed Dy Borrower, and such dues. Tees and
assessments shall be an bscrow Liem. Borrower shall promptly Lurnish (o Lender all noiices of amounts io
be paid under this Section. Borrower shall pay Lender the Funds Tor Escrow lems wnless Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow llems. Lender may waive Borrower s
ablization o pay o Lender Funds Tor any or all Escrow Tiems @l any Gime. Any sech waiver may only be
inwriting. I the event of such waiver. Borrower shall pay direcetly, when and where pavable. the wmnounts
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due Tor any Escrow Tems or which paymient of Funds has been waived by Lender and, il Lender requires.
shall Turnish o Lender receipts evidencing sucls payment within such time period as Lender may require.
Borrower's obligation (o make such payments and 1o provide receipis shall for atl purposes he deemed 10
be acovenant and agreement conlained in this Security Instrument. as the phrase "covemant and agrecment”
1s used in Sechion 90 1 Borrower i3 obligated 0 pay Escrow [lems ditectly, pursuant 1o o waiver. and
Borrower lails w pay (he amount due {or an Escrow lem, Lender may exercise s rights under Section U
and pav such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke (he waiver as (o any or all Escrow [lems al any lime by a nolice given in
accordance with Section 15 and. upon such revecation, Borrower shall pay to Lender all Funds. and in
such amounts. that are theo required vnder this Section 3.

Loader may. al any lime, colleel and hold Funds in an amount (a) sulficient to permit Lender o apply
the Funds Gethe time specified under RESPA, and (b) not 1o exceed the maximum amouvat a lender can
reqaire undir RESPAL Lender shall estimate the amount of Funds due on the basis of current data and
reasomable estisnalzs of expenditures of future Escrow Items or otherwise in accordance with Applicabie
Law,

The Tunds shadl Sie held inoan institwtion whose deposits are insured by o federal agency.
instrumentality, or entity Adscluding Lender, if Lender is an institution whose deposils are so insuredy or in
anv Federal Home Loan Bankaender shall apply (he Funds to pay the Escrow Bems ne later than the tme
specilicd under RESPAL Lendcranall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account. or vettlying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits endes to make such a charge, Untess an agreement is made in writing
or Applicable Law requires interest to bepaid on the Funds, Leader shall not be required Lo pay Borrower
any inlerest or carnings on the Funds. BossGeier and Lender can agree in writing, however. thal inlerest
shall be paid on the Funds. Lender shall givel (o Berrower, without charge, an annual accounting ol the
Fonds as required by RESPAL

I there s a surplus ol Funds held in escrow.(as delined under RESPA. Lender shall account 1o
Borrawer for the exeess funds in accordance with REESPA. A (here is a shortage of Funds keld in escrow.
as delined under RESPAL Lender shall notily Borrower as réqueited by RESPA. and Borrower shall pay 1o
Fender the amount necessary 10 make up the shorlage in accordarce with RESPA. bul in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow, as defined under RESPAL 1 ender shall
notily Borrower as required by RESPA. and Borrower shall pay (0 Lendcrthe amount neeessary 1o make
up the delicieney i accordance with RESPA, but in no more than 12 mosibs, payments.

Upon payment in (ull of all sums secured by this Security [nstrumens v&ader shali promptly retund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (fines, and  impositions
attributable o the Property which can allain priority over this Security Instrument, leascnokl payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmanis: if any. To
the extent that these items are Escrow ltems, Borrower shall pay (hem in the manner providéd fn Scction 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity [nstrdinen; unless
Borrower: {a) agrees in writing to the payment ol the obligation secured by the lien in a manner audemable
w Lender, hut anly so long as Borrower is performing such agreement: (b) contests the Tien in good Taith
by, or defends against enlorcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the entorcement ol the licn while those proceedings are pending, but only unti) such procecdings
are concluded; or (e) seeures from the holder of the Tien an agreement satistactory 1o Lender subordinating
the lien tohis Security [nstrument. 11 Lender determines that any part of the Property is subject 1o a lien
which canattain priority over this Security Instrument. Lender may give Borrower a nofice identifying the
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licon. Within 1} davs ol the date on which that notice is given, Borrower shall satisly the lien or take one o)
more ol the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-lime charge for a real estate e verification and; ol
reporting service used by Lender in connection with (his Loan.

3. Property Insurance. Borrower shall keep the improvements now existing o1 herealier erected on
the Property insured against loss by lire, hazards included within the term "extended coverage. ™ and any
other hazards incloding, but not limited (o, carthquakes and (loods, lor which Lender requires insurance.
This insurancy shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change daring the term ol
the FBoan, The surance carrier providing the insurance shalt be chosen by Borrower subject (o Lender's
right 20 disapprove Borrower's choice. which right shall not be exercised unreasonably. Tender may
require: Bodfower o pav. in connection with this Loan. cither: (a) a one-time charge for Hood zone
determinatidn, certilication and 1racking services: or (h) w one-time charge for ood zone determinaghon
and certificatzn services and subsequent charges cach time remappings ar similay changes oceur which
reasonably might Giitect such delermination or certitication. Borrower shall also be responsible Tor the
pavment ol any fees imposed by the Federal Emergency Management Ageacy i connection with the
review of any flood zone/deiermination resulting from an objection by Borrower.

I Borrower lails 0 neinpin any ol (he coverages described above, Lender may oblain insurance
coverage, il Lender’s option=and” Borrower's expense. Lender is under no obligation (o purchase any
particelar type or amount of covergge. [Therelore, such coverage shall cover Tender, hui might or might
not protect Borrower, Borrower's equity=ia the Property, or the contents ol the Property, against any risk.
hazard or liability and might provide gedaten or lesser coverage than was previously in effect. Borrower
acknowledges (hat the cost of the insuranee soverage so oblained might significantly exceed the cost ol
insurance that Borrower could have oblained. Any_smounts disbursed by Lender under this Scetion 3 shall
become additional debl of Borrower secured by this Sceurity Instcoment. These amounts shall bear interest
al the Note rate from the date of disbursement and slallbe payable. with such inierest. upon notice from
Lender 1o Borrower reguesting peymeat,

Al imsurance policies required by Lender and renewids of such policies shall be subpect 1o Tender's
right o disapprove such policies, shall include a standard miorfgage clause. and shall name Lender as
maorlgagee and/or as an additional loss payee. Lender shall have the rizht 1o hold the policies and renewal
certificates. IU Lender requires, Borrewer shall prompily give o Lewtder atloreceipts of paid premiums snd
tenewal notices. 1f Borrower obtaing any {orm ol insurance coverage. sidcotherwise required by Lender,
lor damage o, or desiruction of. the Property, such pelicy shall include s stamdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice o the inserance cargieriand Lender. Tender
may make prool ol loss if not made promptly by Borrower. Unless Lender and Borrowdratherwise agree
i wriling. any insurance procecds, whether or nat the underlying insurance was required by JSender. <hall
be applicd (o restoration or repair of the Property, il the restoration or repair is cconomicdlytadsile and
Lender's seeurity is nol lessened. During sueh repair and restoration period. Lender shall have mcirisght 1o
hold such msurance proceeds until Lender has had an opportunity o inspeet such Property 1o ensugr the
work has been completed o Lender's salisfaction. provided thal such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compleled. Unless an agreement is made in writing or Applicable Taw
requires inlerest 1o be paid on such insurance procecds. Lender shall not be required io pay Borrower any
interest or carnings on such proceeds. Fees Tor public adjusters, or other third parties. relained by
Borrower shall aot he paid out of the insurance proceeds and shall be the sole obligation of Borrower. [
the restoration or repair is not cconomically [easible or Lender's sccurity woulbd he lessened. the insurance
procecds shall be applicd (o the sums sceured by this Securily Instrument, whether or nol then due, wilh
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the excess, il any. paid to Borrower. Such insurance proceeds shall be applicd in the order provided lor in
Seetion 2,

I Borrower abandons the Property. Lender may lile, negotiale and seltle any available insurance
claim and rekated madters, 11 Borrower does not respond within 30 days to a notice from Lender (hat the
insurance carrier has oflered 1o seltle a claim. then Lender may negotinte and settle the claim. The 30-day
period will begin when the notice is given. In either evenl. or 1 Lender acquires (he Property under
Section 22 or otherwise. Borrower herchy assigns (o Lender {a) Borrower's rights 1o any insurance
proceeds in an gmaount not 1o exceed the wmounts unpaid under the Note or this Sceurity nstrement. and
{by any other ol Borrower's rights {other than the right w any refund of uncarned preminms paid by
Borrowerd under all insurance policies covering (he Property, insolar as such rights are applicable o (he
coversgen the Property, Lender may use the insurance proceeds either (o repair o restore the Properiy oy
o pay amzaapts unpaid vader the Note or this Seeurity Instrument. whether or not then due.

6. Occuzancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within A0-days alter (he execution ol this Seedrity Instrument and shall continue 1o oceupy the
Property as Borrowe: senrineipal residence for at least one year afler the date of occupancy, unless Lender
olherwise agrees in w2alihg, which consent shall not be vareasonably withbheld, or unless extenuating
circumstances exist whielizare heyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destroy. demage or ampair the” Pronerty, allow the Property (o deteriorale or commit wiaste on the
Property. Whether or not Borrowe! is tesiding in the Property, Borrower shall maintain the Properiy in
order o prevent the Property Trom qeignprating or decreasing i value due (¢ its condition. Linless it is
determined pursuant (o Seetion 5 (kal tepair op restorstion is not cconomically feasible. Borrower shall
promplly repair the Property il damaged G-avoud Turther delerioration or damage. 1 insurance o
condemnation procecds are patd in comnection with Gamage to. or the tuking ol. the Property. Borrower
shall be respoasible lor repairing or restoring the \Property anly il Lender has released procecds for such
purposes. Lender may dishurse proceeds for the repaiis zad restoration n a single payment or in g serics ol
progress payments as the work is completed. II the insutasteeor condemnazion proceeds are not sufticient
to repair or vestere the Property. Borrower is nol relieved of A%Crower's obligation for the completion of
such repair or restotation,

Lender or its agent may make reasonable entrics upon and inspeclions ol the Properiy, 131 has
reasonable cause, Lender may inspeel the interior of 1he improvemenis_onahe Properly. Lender shall give
Borrower notice 4t (he time ol or prior to such an interior inspection specifyinh such reasonable caose.

8. Borrower's Loan Application. Borrower shall he in delauli il Qlusing the Loan application
process. Borrower or any persons or entities acting at the direction of Borjwer or with Borrower's
knewledge or consent gave materially lalse. misleading, or insccurale informationon statements te ] ender
(or lailed 10 provide Lender with materfal information) i cornection with the Than. Malerial
representadions include, hut are not Fmited o, representations concerning Borrower'ss<enpancy ol the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
() Borrower Lails (o perlorm the covenanls and agreements contained in (his Security Insirument, {bjahere
18 o legal proceeding that might significantly affect Lender’s inferest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupley, probate, for condemnation or Torleiture. for
entorcement of & lien which may atin priority over ihis Sccurily Instrament or o enforee laws or
reeulationsy. or () Borrower has abandoned the Property. then Lender may do and pay Tor whatever is
reasonable or appropriate o protect Lender's interest in the Property and rights under this Sceurily
Enstrament. including protecting and;or assessing the value of the Property. amd securing andior repairing
the Property. Lender's actions can include. but are not limited to: {a) paying any sums secured v licn
which has priority over this Seeurily Tnstrument: (D) appearing in courls and (¢) paving reasonable
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atlornevs' fees o protect its interest in the Property and/or rights under this Security Instrument. including
its seeured position inoa bankrupley proceeding. Securing the Property includes, bhul is not limited Lo,
cilering the Property o make repairs. change locks. replace or board up doors and windows. drain water
from pipes. eliminate buildiag or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have (o do soand is nol
under any duty or abligation 1o do so. [Uis agreed that Lender incurs ne lability Tor not taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 4 shall become additional <debt of Borrowes
secured by this Sccurily Instrument. These amounts shall bear inferesi al the Nole rade froms the date ol
dishursement and shall be payable, with such interest. upen natice from Lender to Borrower requesting
payment.

it this Security Instrument is on a leasehold. Borrower shall comply with all the provisions ol the
lease, Zx Berrower acquires lee title to the Property. the leasehold and the fee title shall not merge enless
Fender agrees o the merger in wriling.

10. Morteage Insurance. [ Lender required Moslgage Insurance as a condition of making (he Loan.
Borrower shallpay the premiums required to maintain the Mortgage Insurance in effect. L Tor any reason.
the Mortgage Insucanice coverage required by Lender ceases o be available fram (he morteage insurer thiil
previously provided socke insurance and Borrower was required 1o make separvately designated pivments
toward the premiumsdlor Mortgage Insurance. Borrower shall pay the premiums sequired 1o oblain
coverage substantially sequivalent o the Mortgage Insurance previously in effeel, at a cost substantially
cyuivalent 1o the cost (o Blrrdwer of the Mortgage Insurance previously in effect. [rom an alternate
mortgage insurer sclected by Xender, 1f substantially equivalent Morlgage Insurance coverage i noet
available. Borrower shall continue o pay (o Lender the amount of the separately designated payments that
were due when the insurance covergzesceased 10 be in elfect. Lender will acceepl. use and retain these
payments as g non-refundable loss reservesin licw of Morlgage Insurance. Such loss reserve shall be
non-relundable, notwithstanding the Tact tha i Loan is ultimately paid in {ull. and Lender shall not be
required o pay Borrower any interest or caraiigs on such loss reserve. Lender can no longer require toss
reserve payments il Mortgage Insurance coveragedain the amount and for (he period that Lender requires)
provided by an insurer sclected by Lender againabesames available. is obtained, and Lender requires
separately designated payments toward the premiums worMorlgage Insurance. H Lender required Morfgage
[nsarance as o condition of making (ke Loan and Barrbw<rwas required W make separately designated
payments toward the premivms for Mortgage Insurance. 4soriower shall pay the premiums required o
maintin Morigage Insurance in clfect. or (o provide a man-rclundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with asswritlen agreement between Borrower and
Lender providing for such lermination or until fermination is require(t by "Anplicable Taw. Nothing in this
Section 10 allectrs Borrower’s obligalion to pay inlerest al the rate providges in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasds the Note) for ceviaim losses i
may mewr iF Borrower does nol repay the Loan as agreed. Borrower s 4ok parly o the Morigagge
[nsurance.

Mortgage insurers evaluate their wtal risk on all such insurance in foree [rom Sime 1o lime. and may
enter inlo agreements with other partics Lthat share or madily their risk, or reduce Josses /Thpse agreements
are on lerms and conditions that are satisfaclory 1o the morlgage insurer and the other parly (or partics) lo
these agreements. These agreements may require the maortgage insurer (o make paymenls using Gy source
ol Tunds that the mortgage insurer may have available (which may include Tunds obtained (fos Maorigage
[nsurance premiums).

As i result ol these agreements. Eender. any purchaser of the Nole, another msurer. any reinsure
any other cntity. or any alliliate ol any ol the foregoing, may receive (dircetly or indirectly) amounts tha
derve Trom (or might he characterized asy a portion of Borrower's payments [or Morlgage Insurance. in
exchange (or sharing or modilying the mortgage insurer’s risk. or reducing losses. 10 such agrecment
provides that an aftilive of Lender takes a share ol the insurer's risk in exchange for a share of e
premiums paid 1o the insurer. the arrangement is often termed "caplive reinsurance.” Further:

ta} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower wilt owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(bt Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insorance under the lomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminration.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid (o0 Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair ol
ke Property. il the restoralion or repair is cconomically feasible and Leader's seeurity is not lessened,
During such repair and restoration period, Lender shadl have the right to hold such Miscelluncous Proceeds
until Lander has hadd an opportunily 1o inspect such Property o ensure the work has been completed 1o
Lender's sprislaction, provided that such inspection shall be undertaken promptly. Lender may pay Lor the
repairs and Aregtoration in @ single disbursement or inoa series of progress paviments as the work s
compleled. Biiidss an agreement is made in wriling or Applicable Law requires interest o be paid on such
Miscelaneous Procceds, Lender shall not be required o pay Borrower any interest or carnings on such
Miscellaneeus Progecid@ 1E the restoration or repair is not ecconomicatly leasible or Lender's security woukd
he lessened. the Miscellarcous Proceeds shall be applied 1o the sums secured by this Seeurily Insirament,
whether or not then dueCwith the excess, it any, paid 10 Borrower. Such Miscellancous Proceeds shall be
applied in the order provided4on in Section 2

In the event ol a wlar<abung. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied (o the supssecured by (his Securily Instrument, whether or not then due, with
(he excess, i any. paid o Borrowed

I the event ol a partial taking, déstiction, or loss in value of the Property in which the fair market
value ol the Property immediately belorg the partial taking, destruction. or Joss in vadue is equal 1o or
greater than the amount of the sums secured b (his Security Tostrument immediately belore th partial
lll\ll‘l" destruction, or loss in value, unless Borsower and Lender otherwise agree inowriling. the sums
secured | wothis Secority Instrument shall be reduccd by the amount of the Miscellancous Procecds
multiplicd by the lullomng [raction: (a} the tolal shonnt of the sums secured immediately hetore the
partial taking, destruction, or loss in value divided v (b) the Lair market value ol the Property
immediately belore the partial taking, destruction. or loss Tnsdtiue. Any balance shall be paid to Borrower,

[ (he event of a partial taking, destruction, or loss in vapee of the Property in which the Tair market
vitlue of the Properly immediately betore the partial taking. Gesgireetion. or loss in value is Jess than the
amounl of the sums secured immediately Defore (he partial laking, Acstruction, o1 loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procceds shall be applicd 1o the sums
seeured by (his Seeurity Instrument whether or net the sums are then dues

If the Property is abandoned by Borrower. or il afler notice byo Londer 10 Borrower (hat the
Opposing, Parly (as delined in the next senlence) offers 1o make an award o 08lea clatm Lor damages,
Borrower {ails o respond e Lender within 30 days alter the date the notice is giversLender is authorized
0 colleet and apply the Miscellancous Proceeds cither 1o restoration or repair ofdae Property or o (e
sums secured by this Security Instrument. whether or not then due. "Opposing Party™ mCans the third parh
that owes Borrower Miscellancaus Proceeds o the party against whom Borrower has @ sl el action in
reeard o Miscellancous Proceeds.

Borrewer shall be in default if any action or proceeding, whether civil or criminal. is bégdnithal. in
Lender's judgment. could result in forleiture of the Property or other malerial impairment ol '_,cn.lcr's
interest in the Properiy or rights sader this ‘Sucurily insteument. Borrower can cure sech a detaulrand,
acceleration has ocearred, reinstale as provided in Section 19, by causing the action or proceeding 1o hc
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment o Lender's interest in the Property or rights under this Security Tnstrument. The procecds ol
any award or ¢laim tor damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid o Leader.

All Miscellaneous Proceeds thal are not applied (o restoration or repair ol the Property shall be
applicd in the order provided (or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. [xiension of the time T
pavment or modilication of amortization of the sums secured by (his Sccuriiy lastrument granted by Tende
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o Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse (o extend time for payment or otherwise modify
amortization ol (he sums secured by this Scecurity Instrument by reasen ol any demand made by the original
Borrower or any Successors in Interest ol Borrower. Any forbearance by Lender in exercising any Hg;_hl or
remedy |ntludmg,, withaul limitation. Lender's acceptance of payments [rom thizd persons, entities o
Successors in Interest of Borrower or in amounts less (han the amount then due. shall not be a waiver of or
prct‘lmlc (he exereise ol any right or remedy.

13. Joint and Several Liahility; Co-signers: Successors and Assigns Bound. Borrower covenunis
and agrees that Bocrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Securtty Instrument but does not exceute the Note (a4 "cn \‘i";]u‘”)l (@) is co-signmng (his
Securitydnstrument only o morlgage. grant and convey (he co-signer's fnterest in the Property under the
terms of wis Sceurity Instrument; (b) is not personally ohh raled o pay Uhe sums secuted by this Seeurily
Instrumess: zad {¢) agrees that Lender and any other Borrower can agree o extend, modily, lorbear or
make any accaprmodations with regard o the terms of thas Securily Instrument or the Nole without the
CO-STZNeT's Cotesenl

Subject o tacvprovisions ol Scction 18, any Suceessor in Inferest ol Borrower who  assumes
Borrower's obligatioOs snder this Security Instrament in writing. and is approved by Lender. shall obtain
all ol Barrower's rights o henelits under this Security Tnstrument. Borrower shall nol be released (rom
Borrower's obligations and li26ility under this Seeurity Instrument vnless Leader agrees to such release
writing. The covenants andegricinents of this Securily Instrunmzent shall bind {except as provided i
Scction 20) and benefir the successoprand assigns ol Leader,

4. Loan Charges. Lender may charge Borrower Tees Tor services performed in connection with
Borrower's delault. Tor the purpose of prstecting Lender's interest in the Property and rights under this
Seaurity Tostrument, including, but not trnldd o, altorneys' [ees, property inspection and valuagion fees,
I regard 1o any other Tees, the absence of cxniens atulhorilv in this Sccurity Instrument o chacge a specific
fee 1o Borrower shall not be construed as a prohebitice on (he charging of such fee. Lender mav not charge
fees that arce expressly prohibiled by this Sceurity (nstrument or by Appllmhlu Law.

I the Loan is subject 1o a law which sets maximpm foan charges, and that law is linally interpreted so
(hat the interest or other Joan charges collected or to te Zollected in conncetion with the Loan exceed the
permitied limirs, then: (a) any such loan charge shall besrpdueed by (he amount necessary o reduce 1l
charge 1o the permitted limit; and (b) any sums already colleeted rom Borrower which exceeded perminied
lmits will be refunded (0 Borrower. Lender may choose 1o make”this relund by reducing the principal
ewed under the Note or by making a direct payment 1o Borrowerd 16 a relund reduces principal. the
reduction will be treated as @ partial prepayment without any prepayment charge (whether or ol a
prepayment charge s provided Tor undee the Note), Barrower's aceeptaecciol any such reiund made by
dircet payment (o Borrower witl constilule a waiver ol any right ol action Bopgwer might have arising oul
ol such overcharge.

L3, Notices. All notices piven by Borrower or Lender in comnection with sy Security Instrumen
tnust he in writing. Any notice o Borrower in connection with this Security Instranent shall be deemed 1o
have been given 1o Borrower when mailed by first class mail or when actually delivired o Borrower's
notice address it sent by ather means. Notice Lo any one Borrawer shall constitule netice Wo/ai Borrowers
undess Applicable Law expressly requires otherwise. The notice address shall be the Progerie Address
unless Borrower has designated a substitule notice address by nrotice {o Lender. Borrower shall prampily
notily Tender of Borrower's change of address. Il Lender specifics a procedure for reporting Botyomwer's
change of address, then Borrower shall only report a change of address through that specilicd procedure.
There may he only one designated notice address under (his Securily Iastrument al any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by lrst class mail 1o Tender's address

stated herein unless Lender has Liuﬁlglhllt,d another address by notice 10 Borrower. Any nolice in
coneclion with this Sccarity Instrument shall net be deemed (o have heen given 1o Leader until actually
received by Lender. 1 any notice required by this Security Instrument s also required under Applicable
Law. the Applicable Law requirement will satisly (he correspording requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sceurity [nstrument shall he
voverned by federal law and (he law of the jurisdiction i which the Property is located. AIL righis and
obligations contained in this Security Instrument are subject o any requirements and  fimilations ol
Applicable Law. Applicable Law might explicitly or implicilly allow the parties (o agree by contract or il
might be sifent. bul such sileace shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conllicts witls Applicable
Law. such conflict shall nol alfect other provisions ol (his Security Instrument or the Note which can be
aiven effect without the conflicting, provision.

As used i thas Security Instruments (ay words of the masculine gender shatl mean and include
carresponding neuler words or words of the [eminine gender; (b) words in the singular shall mean and
include the plural and vice versar and {¢) the word "may” gives sole discretion withoul any obligation 1o
take any aclion,

170 Borrower's Copy. Borrower shall be given one copy of the Note and of (his Secerity Instrument,

18, Tiansfer of the Property or a Beneficial Interest in Borrower, As used in this Section |8,
“lnterest mogne Property” means any legal or henelicial interest in the Property. including. but not limited
ou those bene o imterests translerred in g bond for deed. contract lor deed. installment safes conmract or
escrow agreemani A intent of which is the transter of tte by Borroser at a future date o purchaser,

T all or any pariotthe Property or any Interest in the Property s sold or transferred (or il Borrowcr
is not ua natural persondnd a benelicial interest in Borrower iy sold or translerred) without Lender™s prior
wrilien consenl. Lendes™nay require immediale payment in [ull of all sums sceured by this Sccuripy
Instrument. However, this gphhneshall not he exereised by Lender il such exereise s prohibited by
Applicable Law.

[ Lender exercises this optios? Londer shall give Borrower notice ol aceeieration. The notice shall
provide a period of wot kess than 3oudays. from the date the notice is given in accordance with Scction 15
within which Boerrower must pay all samssecured by this Sceurity Instrument, 16 Borrower tails o pay
these sums prior 1o the expiration of this_rerod. Lender may invoke any remedies permitied by this
Seeurity Tostrument without further notice or <demand on Borrower.

19. Borrower's Right te Reinstate After” Acecleration. 1f Borrower meets certain conditions.
Borrower shall have (he right 1o have enforcementeoi=this Sceurily Instrument disconlinued i any Ting
prior 1o the carliest ol (a) Gve days belore sale of the/Property pursuant o Section 22 of this Sccurily
Instrument; () such other period as Applicable Law mighispecily for the ermination of Borrower's righi
o reinstate: or (¢ entry ol u judgment enforcing (his SCeritiy Instrument. Those conditions are 1ha
Borrower: (a) pays Lender alt sums which then would be due dnéderthis Security nstrument and (he Node
as il no aeeeleration had ocearred; (by cares any defaull ol aySater corenants or agreements: (<) payvs all
expenses jneurred i enforcing this Security Instrument, including, byl noCisited o, reasonabie attorneys
fees, property inspection and valuation fees, and olher fees meurred forikCpurpose ol protecting Tender's
interest i the Property and rights under this Security Instrument: and (d) lakes such action as Lender may
reasonably require 1o assure thal Lender’s interest in the Property and” pivthls, under this Securily
Instrument. and Borrower’s obligation 1o pay the sums secured by this Sceurity insirament. shall continue
unchanged unless as otherwise pmwdul under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or more ol the following lorms. as selegied by Lender: ()
cash: (hy money order: (¢) centified cheek, bank check, treasurer's ¢heck or cashier's cliecls, srovided any
such cheek is drawn upon an institution whose deposits are insured by o tederal agency. indruentalite or
eitity: or (d) Electrenic Funds Transler. Upon reinstatement by Borrower. this Securily Instedinnt and
obligations secured hereby shall remain [ully ellective as i€ no aceeleration had occurred. Flowey @) this
right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in
the Not (together with this Security Instrument) can be sold one or more times without pricy nolice 1o
Borrower. A sale might result in o change in the entity (known as the "Loan Servicer™) thal culleers
Pertodic Pavments due under the Note and this Suun\ Tnstrument and performs other mortgage loan
serviving nhlm‘nmm under the Nole. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaled o a sale of the Nole. H there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer. the address 1o which payments should be made and any other information RESPA
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requires i connection with a notice of transfer of servicing. 11 the Note is sold and thercalier the Lean is
serviced by o Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
1o Borrower will remain with the Loan Scervicer of be translerred to a successor Loan Scivicer and are no
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence. join, or be joined 1o any judicial action (as cither an
idividual litigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the ather party has breached any provision ol. or any duty owed by
reason ol this Security Instrument, antil such Borrower or Leader has nutified the other party (with such
nolice given in compliance with the requirements ol Section 15) of such alleged breach and alforded 1he
ather parts herete o reasonable period alter the giving of such nolice o tike corrective action. [
Applicable Zaw provides a time period which must clapse before certain action can be tdken. that time
period will e Jdeemed (o he reasonable for purposes ol this paragraph. The notice ol aceeleration and
opportunity lefcure siven o Borrower pursuant 1o Seclion 22 and the notice ol aceeleration given 1o
Borrower pursusn (¢ Sectior 18 shall be deemed 10 satisly the notice and opportunity o take corrective
actien provisions ol (his/siction 20,

21. Hazardous Suostances. As used in this Section 210 (1) "Hazardous Substances” are those
substances defined as toxic dr_bisardous substances, pollutants, or wasles by Environmental Law and the
(ollowing substances: gasoline.kerpsene. other Hammable or (oxic pelrofeum products. 1oxic pesticides
and herbicides, volatile solvents, materials containing ashestos or lormaldehyde, and radioactive malerials:
(B "Environmental Law" means lederaddpws and Taws of the jurisdiction where the Properiy is located that
relate 1o health, salety or environmental pratedtion: () “Environmental Cleanup” includes any response
action. remedial action, or removal action, asideliped i Environmental Taw: and (Y an " Envivonmental
Condition” means a condition that can cause. wontiibute 1o, or otherwise Irigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence. wie Adisnosal, storage, or release of aov Hazardous
Substances. or threaten o release any Hazardous Subslances, 047 in the Praperty. Borrower shall nol de.
nor allow anyone else 1o do. anyihing affeeting the Property () /that is in violalion of any Environmental
Law. (b} which creates an Environmental Condition, or {¢) which. du? (o the presence, use, or release ol o
Hazardous Substance, creates a condition thal adversely affects the vadae ol (he Property. The preceding
two senlences shall notapply 1o the presence. use, or storage on the Praperty of smxail guantities of
Hazurdous Substances that are generally recognized 1o be appropriaie 10 nopded=gesidential uses and 1o
mainienanee of the Property (incliding. but net limited 1o, hazardous substances m chnisamer products)

Borzower shall promptly give Lender written notice of (a) any investigation. clime Gemand . lwsu
or ather action by any governmental or regulatory agency or private party involving (haeGpdiny and any
Hazardous Substance or Environmental Law o which Borrower has actual knowledges (b am
Environmental Condition, including but nat limited to, any spilling, leaking. discharge, release 6r threal of
release of any Hazardous Substance. and (¢) any condition caused by the presence, use or releasé’ol a
Hazardous Substance which adversely allects the value of the Property. 11 Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all NUCCSSAry
remedial actions in-aceordance with Environmental Faw, Nothing herein shall ereate any obiigation on

Lender Tor an Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant ard agree as {ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instroment (but noi prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: i
the default; (b) the action required to cure the default; ic) a date, not less than 30 days from the date
the notice is given 10 Borrower, by which the default must be cured; and (d) that Failure 40 cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreelpsury proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclasure. 1f the default is not cured on or before the date specified in the notice, Lender al its
option may_rceuire immediate payment in full of all sums secured by this Security Instrument
without furth{r semand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
incloding, but not limited! to, reasonable attorneys' fees and costs of title evidence,

23}, Redease. Upon payiaent ol all sums seeured by (his Securily Instrument, Lender shall release his
Seeurity Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a lee o
releasing this Seeurity Instrument, Sul anly il the fee is paid 10 a third party Tor services rendered and ihe
charging of the fee i permitted underApplicable Law,

24, Waiver of Homestead. In accordacavith [llinois law. the Borrower hereby releases and waives
alt rights under and by virtue of the [linois homesteadexemption laws.

25. Placement of Collateral Protection Insuraner. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bortower's agreetaen with Lender. Lender may purch'wc insurance
at Borrower's expense 1o protect Lender's interests in Borrdwse: s collateral. This insurance may. bt need
nol. profeet Borrower's inferests. The coverage that Lenddr puschases may nol pay any “laim i
Borrower makes or any claim that is made against Borrower in conectiion with the colluteral. Borrowe
may later cancebany insurance purchased by Lender, but only afieroroviging Lender with evidence thal
Borrower has oblained msurance as required by Borrower's and Lendersegreement. If Lender purchases
insurance fov the collateral. Borrower will be responsible for the costs ol thaingdrance. including interest
and any other charges Lender may impose in connection with the placement” (I e insurance. until the
elleetive date of the cancellation or expiration of the insurance. The costs of the intwrance may be added 10
Borrower's wial oulstanding balance or obligation. The costs ol the insurance may be mare than the cost of
insurance Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o (he terms and covenants contained i this
seeurity Instriment and inany Rider executed by Borrower and recorded with ii.

Wilnesses:
{Scah)
Buorrower
C(Sead)
Povriooor
CHARLOTTE 1. KELLY / o
tSign Original Oaly)
(01122263443 CitiMortgage 3.2.42.07 V3
ILLINOIS  Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%ﬁ -BA(IL) 106 0) Page 14 of 1£ Form 3014 1:01
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S[AIF OF ILLINOIS, C o0 County ss:
DN T RUU‘ i C' A . a Notary Public in and Tor said county and

state du hereby certify that ,PBUL— A . et L’. anno CHAr o TTE ¢ KGU.-“{

Ho Jond < W

personally known (oome (o be the same person(s) whose name(s) subscribed o the loregoing bnstroment.
appeared betore me this day in persen, and acknowledeed that hesshedthey signed and delivered the said
instrumant s hischer/their free and voluntary act. tor the U\Ls andd purposes thercin set forth.

Givenander my hand and official seal, this (<7 day of DECEMNPET 20 i
My Commission Expires: f‘j/& 9 b ciD L
i\ B ol ) <~n‘m - o
Netabv-Pi Hu‘\)
e T o P P T R
001122263443 CitiMortgage 3.2.42.07 V5
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITlhq Bk
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In 7hie Wil Sirect Journaf)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1st day of December, 2010
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Dezd of Trust, or Security Deed (the "Security Instrument”} of the same date given
by the undeisigned ("Borrower”™) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to CitiMor.pgage, Inc.

{("Lender”) of the sam>-uate and covering the property described in the Security Instrument
and located at: 1010 W CY¢RESS DRIVE, ARLINGTON HEIGHTS, IL 60005-3016

[Property Address]

THE NOTE PROVIDES FOrt-#~CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE-#TEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABL.E INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN! RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tlie <pvenants and agreements made in the
Security Instrument, Borrower and Lender further covenunt and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHAINGES
The Note provides for an initial fixed interest rate of 3.375  %. The Note also
provides for a change in the initial fixed rate to an adjustable internsirate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interes: rate on the
first day of December, 2015 . and the adjustable interest rate | will pay’ may change
on that day every 12th month thereafter. The date on which my initial fixed’irterest rate
changes to an adjustable interest rate, and each date on which my adjustable intgrest rate
could change, is called a "Change Date.”

001122263443 CitiMortgage 3.2.42.07 V5
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Form 3187 6/01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The ‘lndex” is the awverage of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journa!’ The most recent Index figure available as of the date 45 days before each Change
Date is caled the "Current Index.”

If the !nd2x is no longer available, the Note Helder will choose a new index that is based
upon comparzole information. The Note Holder will give me notice of this choice.

(C) Calculat'cn of Changes

Before each Chiarge Date, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
{ 2.250 9%) to the Current Index. The Note Holder will then round the resuit
of this addition to the nearcsi one-eighth of one percentage point {0.125%}. Subject to the
limits stated in Section 4(D) belcuv;\this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then detarmiine the amount of the monthly payment that would be
sufficient to repay the unpaid principzi that § am expected to owe at the Change Date in full
on the Maturity Date at my new interesZ rate in substantially equal payments. The result of
this calculation will be the new amount of my.monthly payment.

(Dy Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

8.375 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased or any single Change Date by more than
two percentage points from the rate of interest | haye been paying for the preceding 12
months. My interest rate will never be greater than 8.375 Y.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly paymert date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any change<’ in_my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustiole interest rate
before the effective date of any change. The notice will include the amount 2y riy. monthly
payment, any information required by law to be given to me and also the title ans 12lephone
number of a person who will answer any questicn | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

001122263443 CitiMortgage 3.2.42.07 V5
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W8J One-Year L - Single Family -
Fannle Mae Uniform Instrument
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. . .
If all or any part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a natural person and a heneficial interest in

Bavroiver is sold or transferred) without Lender's prior written consent, Lender may

requirc-immediate payment in full of all sums secured by this Security Instrument.

Howevar) this option shall not be exercised by Lender tf such exercise is prohibited

by Appiicaoie Law.

if “Lend=n exercises this option, Lender shall give Borrower notice of
acceleration..I'pe notice shall provide a period of not less than 30 days from the date
the notice is givenyin accordance with Section 15 within which Borrower must pay
all sums secured /my” this Security Instrument. If Borrower fails to pay these sums
prior to the expiratiop of this period, Lender may invoke any remedies permitted by
this Security Instrumes? viithout further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Secunty Instrument
described in Section B1 above shal then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrunierc shali be amended to read as follows:

Transfer of the Property or & Feneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to. those beneficial interests transferred in a
hond for deed, contract for deed, instanmant sales contract or escrow agreement,
the intent of which is the transfer of titlZ by Borrower at a future date to 4
purchaser.

if all or any part of the Property or any‘Interest in the Property is sold or
transferred (or if Borrower is not a natural persoli and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured liy this Security Instrument.
However, this option shall not be exercised by Lender if cusi_exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a} Borrower causes
to be submitted to Lender information required by Lender to evaliate the intended
transferee as if a new loan were being made to the transfere:; and (b) Lender
reasonably determines that Lender's security will not be impaired 'by the loan
assumption and that the risk of a breach of any covenant or agreemsit in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonab!c fee
as a condition to Lender's consent to the lean assumption. Lender also may<require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Ng¢te
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument uniess Lender releases Borrower in writing.

if Lender exercises the option to reguire immediate payment in fuli, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums EI’IOI’ to the expiration of this period, Lender may invoke any

Eemedies permitted by this Security instrument without further notice or demand on
Ofrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

<\ \Cw&i_\dl QL—(\A (Seal)

PAUL A1 KELLY ¢ Borrow e
7 -
/ AR AP
7 ettt Tty (ses)
SHAKLOTTE L. KELLY d Tarrower

{(Sten Origimal Only)

001122263443 Citi“"’rgage 3.2.42.07 V5
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Title Mo 938782
CHICAGO TITLE INSURANCE COMPANY

LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERZED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS
AND IS DESCRIBEL AS FOLLOWS:

ALL THAT PARCEL OFELAMD IN VILLAGE OF ARLINGTON HEIGHTS, COOK COUNTY, STATE Ol
ILLINOIS, AS MORE FULLY OZSCRIBED IN DEED DOC # 98020234, 1D# 08-09-102-023-0000, BEING
KNOWN AND DESIGNATEDR-Aa5 LOT 317 IN SURREY REDGE WEST UNIT 4 BEING A SUBDIVISION
OF PART OF THE W 1/2 OF SECT'CN% TOWNSHIP 41 NORTH RANGE {1 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAZ 0 OF ARLNGTON HEIGHTS, COOK COUNTY. ILLINOIS.

BY FEE SIMPLE DEED FROM RONALD NoYMOPKE AND KATHLEEN J. KOPKE, HIS WIFE AS
SET FORTH IN DOC # 98020234 DATED 12/02/153% AND RECORDED 01/13/1989, COOK
COUNTY RECORDS, STATE OF 1LLINOIS,

BY FEE SIMPLE DEED FROM RONALD N, KOPKE AND X ATHLEEN J. KOPKE, HIS WIFLE AS
SET FORTH IN DOC # 98020234 DATED 12/02/1988 AND QECORDED 01/13/1989, COOK
COUNTY RECORDS, STATE OF ILLINOIS.




