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After Recording Return To:

i BCHH, Inc
1000 Cliff Mine Rd, Ste 390
Pittsburgh, PA 15275

This Instrument was prepared by:

CALIBLR "UNDING LLC
603 N WIL"iOT ROAD
TUCSON, AZ #5711
~ [Space Above This Line For Recording Data)
Loan Number 3515812726
MERS Number 100855735158127261
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document ¢re difined below and other words are defined in Sections 3.
11, 13, 18, 20 and 21. Certain rules regarding the ssage of words used in this document are also provided in
Section 16.

(A) "Security Instrument"” means this document, which i='duizd NOVEMBER 23, 2010, together with all
Riders to this document,

(B) "Borrower” is MARY FOX AND ERIC RICE AND KIMGEDLY RICE, AS JOINT TENANTS
WITH RIGHT OF SURVIVORSHIP. Borrower is the mortgagor unlder this Security Instrument.

(C) T"MERS" is Mortgage Electronic Registration Systems, Inc. MRS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MF51s the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Deia~are, and has an address and
telephone number of P.O. Box 2026, Flint, M 48501-2026, tel. (R88) 679-MERS.

(D) "Lender" is CALIBER FUNDING LLC. Lender is a LLC organized and exisung under the laws of
DELAWARE. Lender's address is 1320 GREENWAY DR., SUITE 300, IRVING, TX . 75425

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 23,200, The Note
states that Borrower owes Lender ONE HUNDRED SIXTY-EIGHT THOUSAND AND 00/205XHS Dollars
(U.S. $168,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payricass and to
pay the debt in full not later than DECEMBER 01, 2040,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G)p "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Borrower Irutals 6 Z‘ m
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O Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
O Balloon Rider O Planned Unit Development Rider 0O Biweekly Payment Rider
X 1-4 Famly Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opmions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homecwners association or
similarorgaiization.

(K) "Eleltronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or sima: naper mstrument, which is initiated through an electronic terminal, telephonic nstrument,
computer, or puagretic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such tern. mlades, but is not limited to, point-of-sale transfers, automated teller machme transactions,
transfers initiated by téleraone, wire iransfers, and automated clearinghouse transfers.

(L)} "Escrow Items” 1 eais those items that are described tn Section 3.

(M) "Miscellanecus Proceeis" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than mswarce proceeds paid under the coverages described in Section 35) for: (i) damage
to, or destruction of, the Property; fi1) condemnation or other taking of all or any part of the Property; (iii)
conveyarce in lieu of condemnation; ar. (i) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

(N) "Mortgage Insurance" means insuarse/protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly sthedailed amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sveuriy Instrument.

(® "RESPA" means the Real Estate Settlemen:-IvGcedures Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Reguiation X (24 C.F.R. Part 3580),%s they might be amended from time to time, or
any additional or successor legisiation or regulation that govirss the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements ana rastiictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not quality as »“1ederally related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower' means any party that has take'i tiile to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Istrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i} the repayment of the Loan, and all rezews.ls-extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements/aruetthis Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 0 ERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of 'MERS the
following described property located in the __ County  [Type of Recording Jurisdiction] of _ TOOK
fName of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

Borrower Tnilials %Z/- KL

ILLINOJIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 2 of 13 pages)
© 2010 Guardian Mortgage Documents

MFWMMMI‘;‘W




’ 1034815003 Page: 4 of 19

UNOFFICIAL COPY

which currently has the address of 4850 NORTH CLAREMONT AVENUE

- [Street]

CHICAGO , Hitnois 60625-1910 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower n this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and _ender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limated 43; the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limitad t, releasing and canceling this Security Instrument,

BORROYYER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the
right to mortgage. eant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Dorrower warrants and will defend generally the title to the Property against all claims
and demands, subject to'any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variaticie oy jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Eorrower and Lender covenant and agree as follows:

1. Payment of Principal, Intere:, V:scrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and ntrest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrowici—shall also pay funds for Escrow Items pursuant to Section 3,
Payments due under the Note and this Security Insirument shall be made i U.S, currency. However, if any
check or other instrument received by Lender as pavment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all sabs2guent payments due under the Note and this Security
Instrument be made in one or more of the following form!, 25 selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's chesg cprovided any such check is drawn upon an
institution whose deposits are msured by a federal agency, indovmentality, or entity; or (d} Electronic Funds
Transfer.

Payments are deemed received by Lender when received at thelocailon designated in the Note or at such
other location as may be designated by Lender in accordance with the noline-provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments i< nsufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to big the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or parual payments in the future,
but Lender is not obligated to apply such payments at the time such payments are'sccert=d. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on wiapplied funds, Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. 1f Sorrower does not
do so within a reasonable period of time, Lender shall cither apply such funds or return them t6 Eorrower. If not
applied earlier, such funds will be applied to the outstanding principal balanice under the Note immed:ately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender'shull relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i the following order of priority: (a) interest due under the
Note; (b) princtpal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late

Borrower [nitials iL M’
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
eharge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described i the Note,

Anv application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the
Note sh~:l not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fvids for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untit the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments an' other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leaseheld payments or ground rents on the Property, if any; (c) premiums for any and all
msurance required pv/Leder under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to'Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 16" Theg= items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may requ.resbsi Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and azsessments shall be an Escrow Item. Borrower shall promptly furnish to -
Lender all notices of amounts to be vaid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's/obligation to pay the Funds for any or all Escrow Items, Lender may
waive Barrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such rviiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which paypient of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payment< ard to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security insimment, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow dteris directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 torcpay to-lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a noticc given.in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such/amounts, that are then required under
this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficiers 4o dermit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amoun’ 2 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data-cad reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agcnry, mastrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in ny'Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time ‘pecified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing ilie escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined under

Borrower Inilials ig” léIL
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
fiecessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency m accordance
with RESPA, but in no meore than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items arl Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrewer shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2} a'yxees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only s¢ long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enfurcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the iiei wldle those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holde of the lien an agreement satisfactory to Lender subordmating the lien to this Security
Instrument. If Lender aetermires that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender/m:y give Borrower a notice identifying the ien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower topay a one-time charge for a real estate tax verification and/or reporting
service used by Lender m connection with tius Lean,

5. Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incladed within the term "extended coverage," and any other
hazards including, but not limited to, earthquakez and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {includinz deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the precediis sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be cnoter by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercise wireasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time chargeior fload zone determination, certification and
tracking services; or (b) a one-titne charge for flood zone determination anc certification services and subsequent
charges each time remappings or similar changes occur which reasonap!y might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees.1inposad by the Federal Emergency
Management Agency in connection with the review of any flood zone determinziien resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Leader may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to(purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or-might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risky/nazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowled,es that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower vould have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If

Borrower Initials {KL laL
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Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security 1s
not lessened. During such repair and restoration period, Lender shall have the right to hold such msurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the r¢pai's and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an sgreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Leade: shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters; or ‘other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obiieation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessercd, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or i:ot'than due, with the excess, if any, paid to Borrower. Such msurance proceeds shall be
applied in the order provided for-in Section 2.

If Borrower abandons the Fioperty, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does-ot respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Boriower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Secricity Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to te coverage of the Property. Lender may use the insurance
proceeds cither to repair or restore the Property or (o nay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and us: the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumen’ aud shall continue to occupy the Property as
Borrower's principal residence for at least one year after the daic'of ocevnancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unlcss extenualing circumstances exist which
are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Property; locnections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or <ommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Profirty in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless 1tis determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prompt'y renair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds areped in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing ot restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceed.. for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower 1s not reheved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower ar any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent

Bormrower Initials éﬁ bL
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gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
“with material information) in connection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the valus of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (=}.paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c} paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrup-eny, including its secured position in a bankruptey proceeding. Securing the Property includes,
but 1s not limited o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water Zrons pipes, climinate building or other code violations or dangerous conditions, and have
utilities turned on or off. /ilthough Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or
all actions authorized under th's Sestion 9.

Any amounts disbursed by Len4sr under this Section 9 shall become additicnal debt of Barrower secared
by this Security Instrument. These a nounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upor notice from Lender to Berrower requesting payment.

If this Security Instrument is on a leasebble, Borrower shall comply with all the provisions of the lease. If
Borrower acquires {ee title to the Property, thei-asehold and the fee title shall not merge unless Lender agrees to
the merger n writing,

10, Mortgage Insurance. If Lender requir=d Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain'the Mortgage Insurance in effect. If, for any reason. the
Mortgage Insurance coverage required by Lender ceates o be available from the mortgage insurer that
previously provided such insurance and Borrower was required .o make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay thie. premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously it ctfect 2t a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an aiterate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not avzil«ble, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due wheti-the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refvideble loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding (the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interes. or sernings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coveiage in the amount and
for the period that Lender requires) provided by an inswrer selected by Lender again becon . available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage surance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reguir=d to make
separately designated payments toward the premiums for Mortgage Insurance, Botrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
‘nto agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage mnsurer to make payments using any source of funds
that the mortgage msurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of
Lender iakes a share of the insurer's risk in exchange for a share of the premiums paid to the msurer, the
arrangemen* i3 often termed "captive remsurance.” Further:

(2) Ary siach agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or say other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage insurance, and they will not entitle Borrower to any refund,

(b) Any such ugrzements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under.the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Morie-g» insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that<vere uncarmed at the time of such cancellation or termination.

11, Assignment of Miscellimeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellzaeous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economiiaily feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have thedight to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to eusure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken pron'pt!y.. Lender may pay for the repairs and restoration m a
single disbursement or in a series of progress payments a¢ th< work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on’sv.k Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Misceilaiieous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened; the Mizceltaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the eXcess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Fropeity. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not 1o due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which.the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial takisg ~destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured” by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or ioss m value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shall be paid to Borower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

Instrument whether or not the sums are then due.
g .
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If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, 1f acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismussed with a ruling
that, in Tindr's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Proper(y or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributab'e tis the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellarea's Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for 71 Stction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amesrtization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in'Tnterisi of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. ~Lender shall not be required to commence proceedings against any
Successar in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any firbrarance by Lender in exercising any right or remedy including.
without limitation, Lender's acceptance of paycicnts from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due; shall not be a waiver of or preclude the exercise of any
right or remedy.

13, Joint and Several Liability; Co-signers; Sticc.ssors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joiat ~nd several, However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "cosiguier"): (2) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest m(th: Property under the terms of this Security
Instrument: (b} is not personally obligated to pay the sums secuzcd by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, foibear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-sign ar's consent.

Subject to the provisions of Section 18, any Successor in Interest o1 borzower who assumes Borrower's
obligations under this Security Instrument in writing, and 1s approved by Lender; chall obtain al] of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released frzm Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release i iting__ The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and. ben:fit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in”¢zanection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights und’r tais Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Inr =gocd to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
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refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Naote). Borrower's acceptance of any such refund made by direct payment to Berrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitut= novice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Jader specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change cof address through that specified procedure, There may be only one designated notice address
under this Securicy ‘nstrument at any one titme, Any notice to Lender shall be given by delivering it or by
mailing it by first clazg mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Axy notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until acluzdv received by Lender. If any notice required by this Security Instrument is also
requited under Applicabie Law. .the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severabi¥:;: Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument ere subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allov: the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition 7gsinst agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflints with Applicable Law, such conflict shali not affect other
provisions of this Security Instrument or the Note wlich can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (h) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discreien without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy©f .he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Dorrowe=, As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Prope'ty. including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, rigtzllment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future daie <o 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or tr=nsferred (or if Borrower 1s not
a natural person and a beneficial interest in Borrower is sold or transferred) withcut Lender's prior written
consent, Lender may require immediate payment m full of all sums secured by-this_Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratioi. - che notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Seevion 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to piy chese sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Listrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other
period as Applicable Law might specify for the termination of Borrower's right to remstate; or (¢} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)} pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)

Borrower Initials é‘fL }(-L
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cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
"Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall contitine unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumpint and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, thiz right to reinstate shall not apply in the case of acceleration under Section 18.

20, S:ue Hf Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior netice to Borrower. A
sale might result ir'a shange in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this ecurity Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Insiruinent, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be given written
notice of the change which wil’ sfate the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thisreatier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing, obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer ard sre-not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commerie;, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that srises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender hai povfied the other party (with such notice given in
compliance with the requirements of Section 13) of such alieg.d breach and afforded the other party hereto a
reasonable period after the giving of such notice to take correcive action. If Applicable Law provides a time
period which must elapse before certain action can be taken, thav-ime pe=iod will be deemed to be reasenable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to sectizn 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 2¢

21. Hazardous Substances, As used in this Section 21; {a) "Hazardous ::ketances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environnientii, Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic'pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiils; 'b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that reiatess Lizalth, safety or
enviranmental protection, (¢) "Environmental Cleanup" includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means‘a condition that
can cause, coniribute to, ot otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Conditton, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that

Borrower [nitials 6 ,¢L

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01 (page !} o)" 13 pages)
© 2010 Guardian Mortga ge Diocuments

M by i ey b




i 1034815003 Page: 13 of 19

UNOFFICIAL COPY

are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsurt or
other action by any governmental or regulatory agency or private party involving the Property and any
Mazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions i accordance
with Envirormental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-ZNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceliration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's bre-ich of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 15 valess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required ie'cuve the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which tke refault must be cured; and (d) that failure to cure the default on or before the
date specified in the noice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shalk further inform Borrower of
the right to reinstate after accelerssan and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is
not cured on or before the date spelifi:d in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
forectose this Security Instrument by judicizi proceeding. Lender shall be entifled to collect all expenses
incurred in pursuing the remedies provided in f'is Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums securid by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation ¢osts. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third par.y for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Rorrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower-nrovides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Uender. may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. Tnisinsyrance may, but need not.
protect Borrower's interests. The coverage that Lender purchases may not pay any cla‘in that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrevser may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that "3orrwer has obtained
msurance as required by Borrower's and Lender's agreement. If Lender purchases insuraiice sar-the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the Cancellation or
expiration of the insurance, The costs of the insurance may be added to Borrower's total outstanding alance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on
1ts ow.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
- Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness
. <
Zd ~ —\M
Borrower - FRI£, RICE

w\ Q\, (Seal)

Borrowdr - KIMBERL % =ICE

Wirny Fox_ b Yoo d P so atfruney sl

Borrower - MARY FOX BWKINV.BERLY RICE AS ATTORNEY IN FACT

(Seal)

State of ILLINOIS y
County of ¢ QOL_— A
_ ,1
This instrument was acknowledged before /me on /\) LA €hn ot~ ﬂ)‘ S R
A6 {O by ERIC RICE and KIMBERLY RICE and MARY FOX BY KIMBERLY RICE AS
ATTORNEY IN FACT.

OFFICIAL SEAL

4
[
4 N \ .
JUSTNSHOOKS —
NOTARY PUBLIC - STATE OF ILLINOIS - -
MY COMMISSION EXPIRES:05/08/11 i € of Notary Futle

-

Typed or printed name:
3“’&“" ':—‘L t."\b{-"\ ~

(SEAL)
My Commission expires: 5/ ‘?/ 1(

T
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LOAN NO.: 3515812726
Loan Name: MARY FOX AND ERIC RICE AND KIMBERLY RICE, AS JOINT TENANTS
WITH RIGHT OF SURVIVORSHIP
Property Address: 4850 NORTH CLAREMONT AVENUE, CHICAGO, ILLINOIS 60625-1910

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SET FXHIBIT ‘A’ ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEXKFIN




i 1034815003 Page: 16 of 19

UNOFFICIAL COPY

LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN THE COUNTY OF COOK, AND STATE OF L LINOIS AND BEING DESCRIBED IN A DEED DATED 02/28/2008
AND RECORDED 03/10/2008 AS INSTRUMENT NUMBER 0807005058 AMONG THE LAND RECORDS OF THE
COUNTY AND STATE SET FORTH ABOVE, AND HEFERENCED AS FOLLOWS:

LOT "A" IN CONSOLIDATION OF LOT 4 AND THE SOUTH A FEET 3 5/8 INCHES OF LOT 3 IN BLOCK 4 IN
JOHN BAUER'S SUBDIVISION OF THE SQUTH 4 ACRES'OF THE NORTH 12 ACRES OF THE WEST HALF OF
THE SOUTH WEST QUARTER OF THE SOUTH WEST QUAKTER OF SECTION 7, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND/'HZ=MNORTH 8.2 FEET OF LOT 1 IN BLOCK 2 IN
LENZ AND HOELL'S SUBDIVISION OF THAT PART OF THE WEST HALF OF THE SOUTH WEST QUARTER OF
THE SOUTH WEST QUARTER OF SECTION 7, TOWNSHIP 40 NCRiH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, LYING BETWEEN THE NORTH 12 ACRES AND/(HE SOUTH 4 ACRES THEREOQF iN
COOK COUNTY, ILLINCIS.

PARCEL NO. 14-07-318-017-0000
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Loan Number 3515812726
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23RD day of NOVEMBER, 2010, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”") of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Note to CALIBER FUNDING LLC (the "Lender") of the same date and covering the Property described
in the Security Instrument and located at:

4850 WORTH CLAREMONT AVENUE, CHICAGO, ILLINOIS 60625-1910
[Property Address]

1-4 FAMI1. X COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower/aid Lender further covenant and agree as follows:

A, ATLOITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT: 1n addition to the Property described in the Security Instrument, the following
items now or hereafter 2it2Ched to the Property to the extent they are fixtures are added to the
Property description, and sha'l-also constitute the Property covered by the Security Instrument;
building materials, appliances and goods of every nature whatsoever now or hereafter located in,
on, or used, or intended to be used in connection with the Property, including, but not limited to,
those for the purposes of supplyir'g rr distributing heating, cooling, electricity, gas, water, air
and light, fire prevention and extingu shing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, viate: closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, avmirgs, storm windows, storm doors, screens, blinds,
shades, curtaing and curtain rods, attached -usicrors, cabinets, paneling and attached floor
coverings, all of which, including replacements aind ~dditions thereto, shall be deemed to be and
remain a part of the Property covered by the Security’ Vistrument. All of the foregoing together
with the Property described in the Security Instrument ‘i the leasehold estate if the Security
Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH {/A¥/. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning Cassification, unless Lender
has agreed in writing to the change. Borrower shall comply with 2!l laws, ordinances,
regulations and requirements of any governmental body applicable to the Propertv.

C. SUBORDINATE LIENS, Except as permitted by federal law, Tsorr¢ wer shall not
allow any lien inferior to the Security Instrument to be perfected against the Fioperty without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F.  Section Deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
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in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the Property
are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the
Redts are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absclute assignment and not an assignment for additional security only.

1£ Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by-i3arrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Secdrity Tustrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Eorrower agrees that each tenant of the Property shall pay all Rents due and
unpaid to Lendes or Lender's agents upon Lender's written demand to the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the cos's of taking control of and managing the Property and collecting the Rents,
including, but not limitdd to,-attorney's fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secired by the Security Instrument; (v) Lender, Lender's agents
or any judicially appointed recerver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entiiizd to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Properiy as-security.

If the Rents of the Property are not suificieat to cover the costs of taking control of and
managing the Property and of collecting the Rens-any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Ferider secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has no¢ executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, <aa)l not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed ro ceiver, may do so at
any time when a default occurs. Any application of Rents shall not cure or weive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the'Piorerty shall
terminate when all the sums secured by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach unde( auv note
or agreement in which Lender has an interest shall be a breach under the Security Tns:rusnent
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-
4 Family Rider.

< Q——\, (Seal)

Borrower - FX{ RICE

7 - x
Zav-ilf‘ “\ \2'\—— (Seal)

Borrower- KIMBERYy RICE

Moy Fox by MfLMMMm

Borrower - BARY FOX BY KIMBERLY RICE AS ATTORNEY INFACT
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