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DEFINITIONS

Words used in multiple sections of this document are cefiied below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certajn rules regarding the aszge of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Octobar 48 ; 2010
together with all Riders to this document.
(B) "Borrower" is DAVID R MANNEL, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender' is PEH Mortgage Corporation

Lender is a Corporation
organized and cxisting under the laws of New Jeraey
Lender's address is 1 Mortgage Way Mount Laurel, NJ 08054

(E) "Note'' means the promissory note signed by Borrower and dated October 18, 2010 .
The Note states that Borrower owes Lender Fifty-Two Thousand Five Hundred Dollars and
Zero Cents ) Dollars
(U.S. $52,500.00 ¢ ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments4nc! to pay the debt in full not later than November lst, 20490

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" mea:is the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ani all surns due under this Security Instrument, plus interest.

(H) "Riders" means 2'i Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to be executed by Borrower [check box as applicablel:

L] Adjustable Rate Rider E Condominium Rider [ ] Second Home Rider
[__] Balloon Rider [ Planned Unit Development Rider Lx] 1-4 Family Rider
] VA Rider L] Bivieck'y Payment Rider ] Other(s) [specify}

(I "Applicable Law" means all controiting_applicable federal, state and local statutes, regulations,
ordinances and administeative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessrients' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer'" means any transfer of fvads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-irough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as [0 order, instruct, or uthcrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, potnt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfess,” and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Scction 3.

(M) "'Miscellaneous Proceeds” mcans any compensation, seftlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Jeclion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ai-oriupy part of the
Property; (iii) conveyance in licu of condemnation; or {iv) misrepresentations of, or amissisns as (o, the
value and/or condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or@efault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 35000, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al} renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following  described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):
Parcel ID Number; which currently has the address of
22432 CLYDE AVE [Street]
SAUK VILLAGE [City}; Iliinois 60411 [Zip Code]

" ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the proper . All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is\referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS iolds-only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to conply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to/essicise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Properiv;-and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.

prop UI{HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in u.s..
currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security Instrument be made in one or more of the following forms, as

selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or

cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment ot partial payrent if the payment ot partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, svithout waiver of any rights hereunder or prejudice to its rights to refusc such payment or partial
payments in tie future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapriier. funds. Lender may hotd such unapplicd funds until Borrower makes payment o bring
lhe Loan current. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them @ Borrower. If not applied earlier, such funds will be applied Lo the outstanding
principal batance under (b 2iote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvic,against Lender shall refieve Borrower from making payments due under
the Note and this Security Instramant or performing the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments oz rooceeds. Dxcept as otherwise described in this Section 2, all
payments accepted and applied by Lende: suall be applied in the following order of prierity: (&) interest
due under the Note, (b) principal duc undst #he Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in che erder in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any othier amounts due under this Securily Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a <clinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mauy.be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstandng,, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (o-tne extent {hat, each payment can be
paid in full. To the extent that any excess exists after the payment ic applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges cus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Puriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for paymzaf of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security/Ipstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, if any; (¢}
premiums (or any and all insurance required by Lender under Section 5, and (d) Mortgage lusurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 0. These items are called "Escrow
Ttems." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. It Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its righis under Section 9
and pay such amount and Borrower shall then he obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender. may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at 'he time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estims.ez of expenditures of future Escrow Items or otherwise in accordance with Applicabie
Law.

The Funds shall ko held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /in Aluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: )zl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrever and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA! Ifthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requizes by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc with RESPA, but in no more than 12
monthly payments. If there s a deficiency of Funds heid in escrow, as retined under RESPA, Lender shall
" notify Borrower as required by RESPA, and Borrower shall pay to Leaderihe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthy yayments.

Upon payment in full of all sums secured by this Security Instrument, Lencar shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shal] pay all taxes, assessments, charges, finies, impositions
attributable to the Property which can attain priority over this Security Instrument, leascholr rayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i1 Seciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument urless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Preperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
(he Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
delermination, /certification and tracking services, or (b) a one-time charge lor flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might afice) such determination or certification. Borrower shall also be responsible for the
payment of any flees inprsed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud Sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greafsr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ziny amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and st all'be payable, with such interest, upon notice {rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leider a' receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, ‘no otherwise required by Lender,
for damage to, or destruction of, the Property, such poticy shall include a staridard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (0 the insurance cariier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othcrwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiie< by i.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicziiy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to =ncure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration ot repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by Lhis Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other (han the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arcun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin 5 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzcwcr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower js residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from a=terinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repsiror restoration is not economically feasible, Borrower shail
promptly repair the Property if damaged'ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the I'ropcrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzncs nr condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rir-ower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
" reasonable cause, Lender may inspect the interior of the improvement..on fie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Quring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower-or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with ths Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocrdpiney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrarient, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

entering the Property to make repairs, change locks, replace or board up doors and windows, drain waier

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

undler any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note raie from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
tease. If Rariower acquires fee title to the Property, the feasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall zay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurapce coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided euch. insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
availabie, Borrower shall continue topay to Lender the amount of the separately designated payments that
were due when the insurance covercge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resspe in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tliat/ kb Loan is ultimately paid in full, and Lender shall not be
required lo pay Borrower any interest or €arnargs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in"the amount and for the period that Lender requires)
provided by an insurer selected by Lender agait. becomes available, is obtained, and Lender requires
separately designated payments toward the premiums ioryfortgage Insurance. 1f Lender required Mortgage
[nsurance as a condition of making the Loan and Borrowir. was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Borcower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with amy writlen agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchassha Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i nsi_a_party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frén) time to time, and may
enter into agreements with other parties thal share or modily their risk, or reduce losszs. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other n2ior{or parties) to
these agreements. These agreements may require the mortgage insurer to make payments us.ng any source
of funds that the mortgage insurer may have available (which may include funds obtained freinMortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any retnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration of repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been compieted to
Lender's sptisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud-rostoration in a single disbursement or in a series of progress payments as the work js
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ‘Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Pricecds. If the restoration or repair is not economically feasible or Lender' security would
be lessened, the Miscellaneous Proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then du¢, with the excess, if any, paid to Borrower. Such Miscéllaneous Proceeds shall be
applied in the order provide/!-for in Section 2.

In the event of a (otal tking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the-svus secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors ' partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bo fower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redrced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tolal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in valae, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valpe =f the Property in which the fair market
value of the Property immediately before the partial taking, deltriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destcuction, or loss in value, unless
- Borrower and Lender otherwise agree in writing, the Miscellaneous Pinceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to szi'ie 4 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given,  Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meuns tae third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi ot ‘action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun fhat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other materjal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"). {(a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signet's interest in the Property under the
terms of 4nis. Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; sid (c) agrees that Lender and any other Borrower can agree (0 exlend, modify, forbear or
make any accOmmodations with regard fo the erms of this Security [nstrument or the Note without the
co-signer' s consaat,

Subject to tne provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations uncer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights‘and benefits under this Security Instrument. Borrower shall not be released rom
Borrower's obligations ad liability under this Sccurity Instrument unless Lender agrees Lo such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender niay charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose ol protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pre hibitinn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ‘nstrament ot by Applicable Law.

If the Loan is subject to a law which sets maxian loan charges, and (hat law is finally interpreted so
that the interest or other loan charges collected or to-be Collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall Le/reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collezied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makz this refund by reducing the principal
owed under the Note or by making a direct payment o Borrowe:~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavaient charge (whether or not a
prepayment charge is provided for under the Note). Borrower' s acceptzacs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action-Barower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection with(this Security Instrurent
must be in writing. Any notice to Borrower in comnection with this Security Instramert-shall be deemed to
have been given to Borrower when mailed by irst class mail or when actually deliver:d to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice ¢ all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall nromptly
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Bu.rower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by noticc to Borrower. Any notice in
connection with this Security Instrument shall not be deemed (o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicablc
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrument.
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. 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties io agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
lake any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, “dcavsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benef cizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen?, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person und-a beneficial interest in Borrower s sold or transferred) without Lender's prior
written consent, Lender miy-require immediate payment in full of all sums secured by this Security
Instrument. However, this optisi shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, “ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aavs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns cerured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this penes, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinand on Borrower,

19. Borrower's Right to Reinstate After ficceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tiij Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the T Toperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might epelify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securitv Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ccvenants or agreements; (c) pays all
* expenses incurred in enforcing this Security Instrument, including, but Lot linited to, reasonable altorneys'
fees, property inspection and valuation fees, and other fees incurred for the Jerpose of protecting Lender' s
Interest in the Property and rights under this Security Instrument; and (d) takes ‘suzn action as Lender may
reasonably require to assure that Lender's interest in the Property and rights ‘under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Tiender: (@)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurieatzlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruigest and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section I8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compfiance with the requirements of Section 15) of such alieged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicatie Luw provides a time period which must elapse before certain action can be taken, that time
period will Dc-deemed to he reasonable for purposes of this paragraph. The notice of acceleration amd
opportunity to-Cie) given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant G Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisions of thts Section 20.

71. Hazardous Subitzuces. As used in this Section 21 (a) "Hazardous Substances” are thosc
substances defined as toxic or/narardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, méferials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pro.eson; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, &s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cont-ibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, smor in the Property. Borrower shatl not do,
nar allow anyone else to do, anything affecting (he Property (a’ that is in violation of any Environmental
[aw, (b) which creates an Environmental Condition, or (c) which, due 1o the presence, use, or release of 4
Hazardous Substance, creates a condition that adversely affects the valre of the Property. The preceding
two sentences shall not apply to the presence, use, Of Storage on th¢_Preperty of small guantitics of
Hazardous Substances that are gencrally recognized to be appropriate (0 no.mal. residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances ir consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cleiii, demand, lawsuil
or other action by any governmental or regulatory agency or privale party involving the/eroperty and any
Hazardous Substance or Environmental Law of which Borrower bas actual knowiergze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releae or.threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shafl create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’ssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthir slemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled o ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limj.ed to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon p2;inent of all sums secured by this Security Instrument, Lender shali release this
Security Instrument. Borrower shel! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordaace vath Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois honiestead exemption laws,

25. Placement of Collateral Protection Insurancs, iinless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemerit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender (urchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Conneciicn with the collateral. Borrower
- may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrezment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insirance, including interest
and any other charges Lender may impose in conhection with the placement of the-insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurznce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mo'e thun the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ -5A0L) a0y : Page 13 of 15 Initials: Form 3014 1/01
[55]




1034834033 Page: 15 0of 25

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

/ / M /%feSeal)

7

D R MANNEL th arrower

Catullo 7@
(Seal)
-Bosrower
. (Seal) (Seal)
-Rarrower -Borrower
(Seal) 3 {Seal)
-Borrawer -Borrower
(Seal) A (Scah)
-Borrower -Barrower
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-STATE OF ILLINOGIS, COoK County ss:

1, » a Notary Public in and for said county and
state do hereby certifly that DAVID R MANNEL, Anthony G. Catullo

L]

personally known to me to be the same person(s) whose name(s} stbscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set [orth.

Givin under my hand and official seal, this 18th day of October, 2010

My Commissior Fxpises: é// ///R
?@é@ /J{JWMZZW ‘

Notary Public

OFFICIAL SEAL
KATHLEEN SVANASCINI

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/14/12

W AN
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of October, 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus, or Security Deed {the "Security Instrument") of the same date given by the
undersigner!’(ihe "Borrower") to secure Borrower's Note to PHH Mortgage Corporation

(the
"Lender") of the taine. date and covering the Property described in the Security Instrument
and located at: 22432 CLYDE AVE SAUK VILLAGE, IL 60411

[Property Address]

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSL/ECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security 'hstrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall aiso constitute the Property coverel by the Security Instrument: building materials,
appliances and goods of every nature whatsoeve: ow or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, coslinig, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ard-access control apparatus, plumbing,
bath tubs, water heaters, water ciosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm <uars, screens, blinds, shades,
- curtains and curtain rods, attached mirrors, cabinets, paneling an4 attached floor coverings,
all of which, including replacements and additions thereto, shall-o= deemed to be and remain
a part of the Property covered by the Security Instrument. All of the‘foregoing together with
the Property described in the Security Instrument (or the leasshold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ride”\and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPUANCE WITH LAW. Borrower shall not teek, =gree to or
make a change in the use of the Property or its zoning classification, unless londer has
agreed in writing to the change. Borrower shall comply with all laws, ordinances; reguiations
and requirements of any governmental body applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall noi- allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lender all leases of the Property and all security eposits made in connection with leases
of the Floparty. Upon the assignment, Lender shall have the right to modify, extend or
terminate thz-existing leases and to execute new leases, in Lender's sole discrefion. As used
in thig paragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
leasehold.

H. ASSIGNMTNY OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absoluteiy an unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of thie Property, regardless of to whom the Rents of the Property are
payable. Borrower auth<iizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until; () Lender has given Borrower notice of default
pursuant to Section 22 of the Sccurity Instrument, and (li) Lender has given notice to the
tenant(s) that the Rents are to be.baid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment «nd not an assignment for additional security only.

If Lender gives notice of default to Forrower: (i) all Rents received by Borrower shail be
held by Borrower as trustee for the benefi.-of Lender only, to be applied to the sums secured
b%l the Security Instrument; (i) Lender shal be-entitied to collect and receive all of the Rents
of the Property; (iti) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upori Lender's written demand to ihe tenant; (iv)
unless applicable law provides otherwise, all Rerts collected by Lender or Lender's agents
shall be applied first to the costs of taking contiolof and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuraica premiums, taxes, assessments
and other charges on the Property, and then to the sums securad by the Security Instrument;
. {v) Lender, Lender's agents or any judicially appointed receivar snall be liable to account for
only those Rents actually received; and (vi) Lender shall be sntitled to have a receiver
appointed to take possession of and manage the Property and colizct the Rents and profits
derived from the Property without any showing as to the inadeguazv. of the Property as
security,

if the Rents of the Prtzf)erty are not sufficient to cover the costs of taring control of and
managing the Property and of collecting the Rents any funds expended by ‘ender for such
Furposes shall become indebtedness of Borrower to Lender secured Lv ‘hs Security
nstrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assighment
of the Rents and has not performed, and will not perform, any act that would prevent lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
defau% or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INST%T\/
Initials;
FoFm 3170 1/01

VMP@-57R (0411).01 Page 2 of 3

Original
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BY SIGNING BELOW, Borrower acce
in this 1-4 Family Rider.

pts and agrees to the terms and covenants contained

(Seal)
-Borrow er
a8 (Seal) (Seal)
-Borrower -Borrower
{Scri (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRL':

wENT
VMP®-57R (0411).01 Page 3 of 3 Form 3179 1/01

Original
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EXHIBIT A
LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINQIS, TO WIT:

LOT 540 IN INDIAN HILL SUBDIVISION UNIT NO. 3 BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 AND PART OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSH]P 35 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL, MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED{ EBRUARY 27, 1959 AS DOCUMENT 17467225 IN BOOK 529 OF PLATS, PAGES 1 AND 2 IN

COOK COUNTY/ILLINOIS.

SUBJECT TO RESTP.CTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR MINERAL
RIGHTS OF RECORD, I ANY.

PAGE: 3 Apex Real Estate Information Services, LLP Order #: 7117472899
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ILLINOIS STATUTORY SHORT FORM
POWER OF ATTORNEY FOR PROPERTY LAW

THE PURPOSE OF THIS POWER OF ATTORNEY IS TO GIVE THE PERSON
YOU DESIGNATE ({YOUR "AGENT") BROAD POWERS TO HANDLE YOUR PROPERTY,
WHICH MAY INCLUDE POWERS TO PLEDGE, SELL OR OTHERWISE DISPOSE OF
ANY REAL OR PERSONAL PROPERTY WITHOUT ADVANCE NOTICE TO YOU OR
APPROVAL BY YQU. THIS FORM DOES NOT IMPOSE A DUTY ON YOUR AGENT
TO EXERCISE GRANTED POWERS; BUT WHEN POWERS ARE EXERCISED, YOUR
AGENT WILL HAVE TO USE DUF CARE TC ACT FOR YOUR BENEFIT AND IN
ACCORDANCE WITH THIS FORM AND KEEP A RECORD OF RECETPTS,
DISBURSEMENTS AND SIGNIFICANT ACTTIONS TAKEN AS AGENT. A COURT CAN
TAKE AWAY THE POWERS OF YOUR AGENT IF IT FINDS THE AGENT IS NOT
ACTING £ZRCPERLY. YOU MAY NAME SUCCESSOR AGENTS UNDER THIS FORM,
BUT NOT CO-ZGENTS. UNLESS YOU EXPRESSLY LIMIT THE . DURATION OF
THIS POWER T~ THE MANNER PROVIDED, UNTIL YQU REVOKE THIS POWER OR
A COURT ACTING, ON YOUR BEHALF TERMINATES IT, YOUR AGENT MAY
EXERCISE THE POWERS GIVEN HERE THROUGHOUT YOUR LIFETIME, EVEN
AFTER YOU BECOME! DISARLED. THE POWERS YQOU GIVE YOUR AGENT ARE
EXPLAINED MORE FGLLY-IN SECTION 3-4 OF THE ILLINOIS "STATUTORY
SHORT FORM POWER OF ATLURNEY FOR PROPERTY LAW", OF WHICH THIS FORM
I5 A PART. THAT LAW EXPRESSLY PERMITS THE USE OF ANY DIFFERENT
FORM OF POWER OF ATTORNEY -YOU MAY DESIRE. IF THERE IS ANYTHING
ABOUT THIS FORM THAT YOU -2 NOT UNDERSTAND, YOU SHOULD ASK A
LAWYER TO EXPLAIN IT TO YOU.

POWER OF ATTORNEY made this _5_{’“ day of ngéﬂ.é«, 2010,

1. I, DAVID R, MANNEL, hereby appseint ANTHONY G. CATULLO, of
.18141 Dixie Highway, Suite 108, Homewood, 1L 60430, as my
attorney-in-fact (my "agent") to act for e and in my name {in any
way I could act in person) with respect to the following powers,
ds defined in Section 3-4 of the "Statutory Short Form Power of
Attorney for Property Law" (including all amendmuents), but subject
to any limitations on or additions to the specified powers
inserted in paragraph 2 or 3 below:

(YOU MUST STRIKE OUT ANY ONE OR MORE OF THE FOLLOWING “ATEGORIES
OF POWERS YOU DO NOT WANT YOUR AGENT TO HAVE. FAILURE' 70 STRIKE
THE TITLE OF ANY CATEGORY WILL CAUSE THE POWERS DESCRIBED (TN THAT
CATEGORY TO BE GRANTED TO THE AGENT. TO STRIKE QUT A CATEGORY YOU
MUST DRAW A LINE THROUGH THE TITLE OF THAT CATEGORY.)

A. Real estate transactions and financial institution
transactions, specifically a Note and Mortgage to PHH
MORTGAGE, its successors and/or assigns, in the
amount of $52,500.00 and any and all various
associated documents associated in connection with
said loan and the refinance of mortgage for the
property commonly known as 22432 South Clyde Avenue,
Sauk Village, IL 60411 and legally described on
Schedule "A" attached hereto.
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B. Tangible personal property transactions.
C. Borrowing transacticns.
D. All other property powers and transactions,

(LIMITATIONS ON AND ADDITIONS TO THE AGENT'S POWERS MAY BE
INCLUDED IN THIS POWER OCOF ATTORNEY IF THEY ARE SPECIFICALLY

DESCRIBED BELOW.)

2. The powers granted above shall not include the following
powers or shall be modified or limited in the following

particulars:

(HERE YOI MAY INCLUDE ANY SPECIFIC LIMITATIONS YOU DEEM
APPROPRIATE, SUCH AS A PROHIBITION OR CONDITIONS ON THE SALE OF
PARTICULAR SrCCK OR REAL ESTATE OR SPECIAL RULES ON BORROWING BY

THE AGENT) :
NO LIMITATIONS

3. In addition (to _the powers granted above, I grant my agent
the following powers:

(HERE YCU MAY ADD ANY OTHER DELEGABLE POWERS INCLUDING, WITHOUT
LIMITATION, POWER TO MAKE GI¥TS, EXERCISE POWERS OF APPOINTMENT,
NAME OR CHANGE BENEFICIARIES<OR JOINT TENANTS OR REVOKE OR AMEND
ANY TRUST SPECIFICALLY REFERRED 41U, BELOW):

Exercise power of appointments, name or change beneficiaries or
joint tenants or revcke or amend any trust.

YOUR AGENT WILL HAVE AUTHCORITY TO _ZMPLOY OTHER PERSONS AS
NECESSARY TQ ENABLE THE AGENT TO PROPERLY 'EXERCISE THE POWERS
GRANTED IN THIS FORM, BUT YOUR AGENT WIli- HAVE TO MAKE ALL
DISCRETIONARY DECISIONS. IF YOU WANT TO GIVE YOUR AGENT TEE RIGHT
TC DELEGATE DISCRETIONARY DECISION-MAKING POWERS-.TO QTHERS, YOU
SHOULD KEEP THE NEXT PARAGRAPH, IF NOT, STRIKE,'THIS PARAGRAPH

OUT.)

4, My agent shall have the right by written instrument to
delegate any or 2all of the foregoing powers involving
discretionary decisicon-making to any person or persons wiom mny
agent may select, but such delegation may be amended or revoked by
any agent (including any successor] named by me who 1s acting
under this power of attorney at the time of reference.

(YOUR AGENT WILL BE ENTITLED TO REIMBURSEMENT FOR ALL REASONABLE
EXPENSES INCURRED TN ACTING UNDER THIS POWER OF ATTCRNEY. STRIKE
QUT THE NEXT PARAGRAPH IF YOU DO NOT WANT YOUR AGENT TO ALSO BE
ENTITLED TO REASONABLE COMPENSATION FOR SERVICES AS AGENT.)

5. My agent shall be entitled to reasonable compensation for
services rendered as agent under this power of attorney.
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{(THIS POWER OF ATTORNEY MAY BE AMENDED OR REVOKED BY YOU AT ANY
TIME AND IN ANY MANNER. ABSENT AMENDMENT OR REVOQCATION, THE
AUTHORITY GRANTED IN THIS POWER OF ATTORNEY WILL BECOME EFFECTIVE
AT THE TIME THIS POWER IS5 SIGNED AND WILL CONTINUE UNTIL YOUR
DEATH UNLESS A LIMITATION ON THE BEGINNING DATE OR DURATION IS
MADE BY COMPLETING EITHER OR BOTH OF THE FOLLOWING PARAGRAPHS.)

©. This power of attorney shall become effective immediately.
(INSERT A FUTURE DATE OR EVENT DURING YOUR LIFETIME, SUCH AS CQURT
DETERMINATION OF YOUR DISABILITY, WHEN YOU WANT THIS POWER TO
FIRST TAKE EFFECT.)}

1. Tpis power of attorney shall terminate upon completion of
the refinuince for the property located at 22432 .South Clyde
Avenue, Sauk Village, IL 60411. (INSERT A FUTURE DATE OR EVENT,
SUCH AS COURL/LDETERMINATION OF YOUR DISABILITY WHEN YOU WANT THIS
POWER TO TERMINATZ PRIOR TO YOUR DEATH.)

(IF YOU WISH TO Ne#E SUCCESSOR AGENTS, INSERT THE NAME(S) AND
ADDRESS{ES} OF SUCH 35UCCESSOR(S) IN THE FOLLOWING PARAGRAPH.)

8. If any agent nemed by me shall die, become incompetent,
resign or refuse to accent .the office of agent, I name the
following (each to act alone . end successively, 1n the order named)
as successor(s} to such agent.

- NOITE:

.For purposes of this paragraph 8, a person shall be considered to
be incompetent if and while the person 1s a minor or an
adjudicated incompetent or disabled person or the person is unable
to give prompt and intelligent consideratier’ to business matters,
as certified by a licensed physician.

(IF YOU WISH TO NAME YOUR AGENT AS GUARDIAN OF YOUX, ESTATE, IN THE
EVENT A COURT DECIDES THAT ONE SHOULD BE APPOINTED, ~¥OU MAY, BUT
ARE NOT REQUIRED TO, DO SO BY RETAINING THE FOLLOWING PARAGRAPH.
THE COURT WILL APPOINT YOUR AGENT IF THE COURT FINDS . THAT SUCH
APPOINTMENT WILL SERVE YQUR BEST INTERESTS AND WELFARE. “TRIKE OUT
PARAGRAPH 9 IF YOU DO NOT WANT YOUR AGENT TO ACT AS GUARDIAN,

9. If a guardian of my estate (my property} 1s to be
appointed, I nominate the agent acting under this power of
attorney as such guardian, to serve without bond or security.

10. I am fully informed as to all the contents of this form
and understand the full impcrt of this grant of powers to my
agent.

/A N <R, .2
A poid £ 2 pnet
DAVID R. MANNEL
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(YOU MAY, BUT aRE NOT REQUIRED TO, REQUEST YOUR AGENT AND
SUCCESSOR AGENTS TO PROVIDE SPECTMEN SIGNATURES BELOW. IF YOU
INCLUDE, SPECIMEN SIGNATURES IN THIS POWER OF ATTORNEY, YOU MUST
COMPLETE THE CERTIFICATION OPPOSITE THE SIGNATUR S OF THE AGENTS.
PLEASE CHECK YOUR ANSWER AS TO WHETHER OU WANT SPECIMEN

SIGNATURES ON YQUR POWER OF ATTORNEY : YES NO )
Specimen Signatures of T certify that the signature of
Agent and Successors my agent and successors are
6}. Correct.
(4 . 7 )
7 & JﬁmﬁaﬁCff s/
ANTHONY 5., CATULLO, Agent DAVID R. MANNEL

STATE OF ILLINOTS )
58,
COUNTY OF COOK )

The undersigned/ 4 notary public in and for the above State,
certifies that DAVID R. MANNEL, known to me to be the same person
whose name is subscribed as principal to the foregoing power of
attorney, appeared before (ms in person and acknowledged signing
and delivering the instrumenc 23 the free and voluntary act of the
principal for the uses and |purposes therein set forth (and
certified to the correctness of the signature(s) of the agent (s).

DATED:

‘ ¢§;;w<k¢¢491'é?¢29/4: c%i;fi}é%r 5}%;@aa4z&4é

NOTARY PUBLIC

My commission expires:

Jé,é/éz,y e s

Printed Name of Notary \Public

N W

This document prepared by:
ANTHONY G. CATULLO

18141 Dixie Highway

Suite 108

Homewood, IL 60430

(708) 957-8555
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EXHIBIT “A”

LOT 540 IN INDIAN HILL SUBDIVISION UNIT NO. 3 BEING A SUBDIVISION OF THE
NORTHWEST % OF THE NORTHEAST % AND PART OF THE NORTHWEST % OF SECTION 36, 7

THE PLAT THEREOF RECORDED FEBRUARY 27,1959 AS DOCUMENT 17467223 IN BOOK 529 OF
PLATS, PAGES 1 AND 2 IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 22432 South Clyde Avenue, Sauk Village, IL 60411 ’
PERMANENT INDEX NUMBER: 32-26-107-021 y




