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MORTGAGE

[ 228 1009031-0000001588-7 |

DEFINITIONS
Words used in multiple sactions of this document are defined below and other words are definsd *1 Jactions 8, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providad in Section 16.

(A) "Security Instrumant” means this document, which Is dated BOVEMBER 12, 2010, torather with all
Riders to this document,

{B) "Borrower” is PAUL B. GAUER AND ANNEMARIE K. GAUER, HUSBARD AND WIFE.

Borrower Is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgege Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Inatrument.

ILLINOIS - Single Family - Fannie Maa/Fraddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: M
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LOAN #: 1010EMOO1656
MERS is organized and existing under the laws of Delawars, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. {8868} 679-MERS.
(D) “Lender” is BRIDGEVIEW BANK MORTGAGE COMPANY, LLC.

Lender is & LINITED LIABILITY COMPANY, organized and existing under the laws of

ILLINOIS. Lender's address is 3010 HIGHLAND PKWY,
$450, DOWNERS GROVE, IL 60515.

(E) “Note™ means s promissory note signed by Borrower and dated NOVEMBER 12, 2010. The Note
states that Borrowar'c7.v9s Lender es s+ st sisas2av4n*POUR HUNDRED SEVENTEEN THOUSAND AND RO/100
AR AR R AR RRONS P A bbb bbb b kA b a bbb s st nknnhabaser Dollars (U.S, $417,000.00 )

plus interest. Borrowar as piamised to pay this debt in regular Pericdic Payments and to pay the debt in tull not later
than DECEMBER 1, 2040.

(F) “Property” means the pro,:«rty that Is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenred by the Note, plus interest, any prépayment charges and late charges due under
the Note, and all sums due under this Gecurity Instrument, plus interest,

(H) “Riders” means all Riders to this Sacr.rity ‘nstrument that are executed by Borrower. The following Riders areto be
executed by Borrower [check box as applicah!a]:

[x] Adjustable Rate Rider CJConduminium Rider —]Second Home Rider
(1Balloon Rider [ JPlannad Jrit Development Rider [ 10thst(s) [specify)
(] 1-4 Family Rider (] Biweekly Faymant Rider -

[C_JV.A Rider

() “Applicable Law" means all controlling applicable fecor.i state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 2= v:ell as all applicable final, non-appeslable judicial
oplnions.

(J) “Community Assoclation Dues, Fees, and Assessments” meun'. afl dues, fees, assessments and other charges
that dre imposed on Borrower or the Property by a condominium associzion, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a ta~saction originated by check, draf, or
similar paper instrument, which is initiated through an electronic terminal, telephenic izstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an azscunt. Such term includes, butis
not fimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephona, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems™ means those items that are described in Section 3.

(M) "Miscelianeous Proceeds” means any compensation, settlement, award of damages, i picrasds paid by any
third party {other than insurance proceeds paid under the coverages described in Section §) fur:{} damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (iii) convevance in lieu
of condemnation; or (v) misrepresentations of, or omissions as lo, the value and/or condition of the Froperty.

(N) “Monrtgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nots, pius
{ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Faal Estate Settlement Proceduras Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regutation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally ralated mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 2014 1/01 Initials: M ‘
© 1999-2008 Online Documents, Inc. Page 2 of 12 WEDEDL 0806
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument sacures to Lender: (i) the repayment of the Loan, and allrenewals, extensions and modifications
of the Note; and (i)} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpese, Borrower does hereby mortgage, grant and convay to MERS (solely as nominee for Lander and
Lender's successors and assigns) and tothe successors and assigns of MERS, the foliowing described property located
inthe coumTY [Type of Recording Jurisdiction] of  Cook
{Nama of Recording Jurlediction);
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART NEREOF AS EXHMIBIT
“A™,
APN 1 14-29-223-051-0000

which currently has the address of 962 wert Montana Street, Chicago,
[Strest] [Chy}
llincis 60614 {"Property Ad tre.s");
1Zp Codej

TOGETHER WIiTHalltheimprovements now or heree/(er wrected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All rep!acements and additions shall also be covered by this Security
Instrument. All of the foregoing s referred to In this Securily Is'rument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted v 3nrrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and L urder's successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited to, the ig/it o foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and c=n2eling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate reisby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, o:cent for ancumbrances of racord.

Borrower warrants and will defend generally the title to the Property against all clai:z-and demands, subjact to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noii-uni orm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propert;.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bonnwershall pay
when duathe principal of, and intereston, the debt evidenced by the Note and any prepayment charges and lata charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security instrumant shall ba made in U.S. currency. However, if any check or other instrument received
by Lender as paymant under the Nota or this Security Instrument is retumned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashler’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when raceived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannis Mae/Freddie Mas UNIFORM INSTRUMENT Form 3014 1/01 Initials: aﬂ 'P#—
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partiat payments in tha future, but Lenderis not obligated to apply such
payments at the time such payments ara accepted. If each Pariodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untl Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonabla period of time, Lendar shall either
apply such funds or return them to Borrower. lnot applied earlier, such funds will be appfied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrumaent
or performing the covenants and agreements secured by this Security Instrument.

2. Appllcation of Payments or Proceeds. Exceptas otherwise described in this Section 2, allpayments accepted
and applied Ly L'ender shall be applied in the following order of priority: (a) intarest due under the Nots; (b) principal
due under the N-w: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderinwhich itb:ce me due. Any remaining amounts shali be applied first to late charges, second to any other amounts
due under this Sec): ty Instrument, and then to reduce the principal balance of the Note.

f Lender racelves a p.9/ment from Borrowsr for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, th: payment may be applied to the debinquent payment and the late charge. if more than
one Periodic Payment is outstrn-ing, Lender may apply any payment receivad from Borrower to the repayment of the
Periodic Payments if, and to the extat that, each payment can be paid in full. To the extent that any excess exists after
the payment is appfied to the full payirant of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shal s applied first toany prepayment charges and then as described in the Note,

Any application of payments, insuran~e proceads, or Miscellanecus Proceeds to principal due under the Note shall
not extand or posipone the due date, or chinos the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shz il pavio Lender on the day Periodic Payments are due under the Note,
until the Note Is paid in full, a sum (the *Funds”) to ; ovide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Seci/ity Instrumant as a fien or encumbrance on the Property; (b)
Isasehold payments or ground rents on the Proparty, if anv; /) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insuranca premiums, il ary. or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wit'i the provisions of Section 10. These items ars called
"Escrow Items." Atorigination or atany time during the term of the Loe.+. ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, aad such duas, fees and assessments shall be an
Escrow item, Borrower shall promptly furnish to Lender all notices ofamourt=.to be paid under this Section. Borrower
shall pay Lander the Funds for Escrow ltams unless Lender waives Borro ver's ~bligation to pay the Funds for any or
allEscrow ltems. Lender may waive Borrowar's obligation to pay to Lender Fun-is iorany or all Escrow tems atany time,
Any suchwalver may only be in writing. In the event of such walver, Bomower shal puvdirctly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived Zywender and, if Lander requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lar dar may require. Borrower's
obligation ta make such payments and to provide receipts shall for all purposes be acumar.to be a covenant and
agreemant contained in this Security instrument, as the phrase “covenant and agreemen ” is used in Section 9. If
Borrower s obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower falls to pay Yra amount due for
an Escrow ltem, Lander may exercisa its rights under Section 9 and pay such amount and Bosrover shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as to any ~« all Escrow
ltems at any tima by a notice given in accordance with Section 15 and, upon such revocation, Borrow ar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hokl Funds in an amount (a) sufficient to permit Lender to epply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall astimata the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lander is an institution whose deposits are so insured) or in any Faderal Home Loan Bank. Lender
shall apply tha Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charga
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannia Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ( 2 ﬂ . PA -
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an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or eamings on the Funds. Borrower and Lender can agrea in writing, however, that interest
shali be paid on tha Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

i there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined under RESPA, Lander
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payr<ntin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by V.ander,

4. Charges, Lisra. Borrower shall pay all taxes, assassments, charges, fines, and impositions attributable to the
Property which can cttr.n oriority over this Security Instrument, leasehold payments or ground rents on the Propaerty,
itany, and Community Asscciation Dues, Fees, and Assessments, ifany. Tothe extent thatthese items are Escrow ltems,
Borrower shall pay them i th2 manner provided in Section 3.

Borrower shall promptly d'sziiarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of *is obligation secured by the fien in amanner acceptabla to Lendar, but only 3o long
as Borrower is performing such agicar.ent; (b) contests the lien in good faith by, or defends against enforcoment of the
llen in, legal proceedings which in Lenver's opinion operata to prevent the enforcement of the fien while those
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender determines that any part
of the Property is sublect to a lien which can atiair p:iority over this Security Instrument, Lender may glve Borrower a
notice identifying the lian. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectivn 4.

Lander may require Borrowsr to pay a one-lime charg=1fr-a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improveman’s now existing or hereafter srected on the Property
insured against loss by fire, hazards included within the term "exter.dd coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires ir surance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender rmyuwes. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The ins.iranc~ carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowar's ¢+’ which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, eiPior: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge % ficod zone determination and
certification services and subsequent charges each time remappings or similar changes ocur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payiient.=¢ any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zor e de.ermination rasulting
from an objection by Borrower.

% Borrower fails to maintain any of the coverages described above, Lender may obtain insururss coverage, at
Lender's option and Borrower's expense. Lander is under no obligation to purchase any particular Lne G amount of
coverage. Therefore, such coverage shall cover Lander, but might or might not protect Borrower, Borrowver's equity in
the Property, or the contents of the Property, against any risk, hazard or Bability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shail
bear interest at the Note rate from the date of disbursement and shall ba payable, with such interast, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shalt include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policles and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Singla Famity - Fanrnie Mas/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 - Initials: | 1 2 EA! -
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ofinsurance coverage, not otherwise requirad by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

in the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is sconomically feasible and Lander’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensura the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single paymant or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intare<t to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on'such, proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance prmceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economicatly
feasible or Lende.’s .ezurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; wh ather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order aicvided for in Section 2,

it Borrower abandons ine -roperty, Lender may file, negotiate and settie any available insurance claim and related
matters. [f Borrowar does not razzond within 30 days to a notica from Lander that the Insurance carrier has offered to
settle a claim, then Lander may negutiate and settie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lendar acquirsz ¢« Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{e) Borrower's rights to any insurance pro.eeds in an amount not to excead the amounts unpaid under the Note or this
Security Instrument, and (b} any other o1 Borrower’s rights (cther than the right 1o any refund of uneamed premiums
paid by Borrower) under all insurance policier. ~overing the Property, Insofar as such rights are applicable to the
coverage of the Property. Lender may use the inrurance proceads either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security liis Tument, whether or not then due,

8. Occupancy, Borrower shall occupy, establish, anc use the Property as Borrowar’s principal residence within
60 days after the axacution of this Security Instrument and sh=il continua to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, 1:ik:ss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circurirtances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propeity: ir-pections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterlorate or commit waste 0n he Property. Whather or not Borrower Is residing
inthe Property, Borrower shallmaintain the Propertyin order to prevent tie Prop =ity from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repe ¥ or r=storation is not economically feasible,
Bomrower shall promptly repak the Property if damaged to avoid further daaioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Pye 2 9#Yy, Borrower shall be responsible
forrepairing or restoring the Property only if Lender has released proceeds for such purpesss. ) .ander maydisburse procesds
for the repairs and restoration in a single payment or in a series of progress payments a= the work is completed. If the
insurance or condemnation proceeds are notsufficient to rapair ot restora the Proparty, Borrov. er is nat relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it n=s ~sasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendsr shall give Borrowes nziice at the time of
or prior to such an intarior inspection specifying such reasonable causa.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process, Borrower
of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lander (or failed to provide Lander with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. i {a) Borrower
{ails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument orto enforce laws orregulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andjor repairing
the Property. Lender’s actions can includs, butare notlimited to: (a) paying any sums secured by alisn which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its intarest in
the Property and/or rights under this Security Instrument, including its securad position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate buiiding or cther coda violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and Is not under any duty or obligation to do so, It is agread that Lender incurs no kability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Saction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shall be
payable, with: sur. inferest, upon notice from Lender to Borrower requesting payment.

it this Securit; instrumentis on a leasehoki, Borrower shall comply with all the provisions of the lease. Borrower shalt
notsurrender the kiashold estate and interests herein conveyed or terminate or canceithe ground lease. Borrower shall
not, without the expr=. ss "ritten consent of Lender, alter or amend the ground lease. If Borrower acquires fee titie to the
Property, the leasehold ' the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuran<e. "{.ender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required tu ri=intain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceaser i be available from the mortgage insurer that previcusly provided such insurance
and Borrower was required to make.zer.arately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums require< i obtain coverage substantially equivalent to the Moitgage Insurance
previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate merigage insurer selc cted by Lender. if substantially equivalent Mortgage Insurance coverage
is not avalable, Borrower shall continue to pay to L ensle the amount of the separately designated payments that were due
when the insurence coverage ceasad to be in effect. L iwier will accept, use and retain these payments as anon-refundable
loss reserva in lieu of Mortgage Insurance. Such loss res~ive shall be non-refundable, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall not be reauired to pay Borrower any intsrest of eamings on such loss
reserve. Lender can no longer require loss reserve paymerts *. Mortgage Insurance coverage (in the amount and for
the pericd that Lender requires) provided by an insurer selected by Londer again becomes available, is obtained, and
Lender requires separately designated payments toward the prumiums for Mortgage Insuranca. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrov er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall nay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserv(, unil Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower an< Lander providing for such termination
or until termination Is required by Appiicabie Law. Nothing in this Section 10 affec:s Corrower's obligation to pay interest
at the rate provided In the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) ‘or rartain fosses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tme, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreeinziit. s on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these ngrzements. These
agreements may require the mortgage insurer to make payments using any source of funds that the rioricage insurer
may have available {which may include funds obtained from Morigage Insurance premiums).

As aresult of thesa agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgaga Insurance, in exchange for sharing or medifying the mortgage insurer’s
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for & share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurancs.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - If any « with respact to the Mortgage
Insurance under the Homeowners Protection Act of 1968 or any other law. These rights may Include the right to

[LLINOIS - Singls Famity - Fannie Mae/Froddis Mac UNIFORM INSTRUMENT Form 3014 101 Initials; ﬁ Jé - E - 4\
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recolve certain disclosures, to request and obtain cancellation of the Mortgage Insurancs, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Morigage Insurance promiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturs. All Miscallansous Proceeds are hereby assigned to and
shall ba paid to Lender,

I the Property is damaged, such Miscelanecus Proceeds shall be appiied to restoration or repair of the Property, if the
restoration orrepairis economically feasible and Lender's security is notlessened. During such repairand restoration period,
Lender shalthava the rightto hold such Miscellanecus Proceeds until Lender has had an opportunitytoinspectsuch Property
to ensura the work has been completed to Lender’s satisfaction, provided thatsuchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursament or in a serles of progress payments as the work is
completad. Unlss an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceads, Leade’ shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repir is not economically feasible or Lender's security would be lessened, tha Miscallaneous Proceeds shal
be appliedto the stime sscured by this Security Instrument, whetheror notthen due, with the excess, if any, paid to Borrower.
Such Miscefianeous " ro.eeds shall be applied in the order provided for in Section 2,

Inthe event of a total a¥*ng, destruction, orloss in value of the Property, the Miscellaneous Proceeds shalibe applied
to the sums secured by this Suzurity Instrument, whether or not then due, with the excess, if any, paid to Borrewer.

Inthe event of a partialtakins. 2astruction, or lossinvalue ofthe Property in which the fair marketvalue cfthe Praoperty
immediately before the partial takirg; destruction, o loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumen i adiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, thr sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied v the following fraction: (a) the total amount of the sums secured immediately
bafors the partial taking, destruction, or loss in /alue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valie: Any balance shall be paid to Borrower.

inthe event ofa partialtaking, destruction, orloca nvalue ofthe Property in which the fair market value of the Property
immediately befora the partial taking, destruction, or ‘oss,in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lue= i»-value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the .3 secured by this Sacurity Instrument whaether or not
the sums are then due.

itthe Property is abandoned by Borrower, orif, after notice by Lenzie"io Borrower that the Opposing Party (as defined
in the next sentenca) offers to make an award to settie a claim for daine 33, Borrowar fails to respond to Lender within
30 days after the date the notice Is given, Lender Is authorized to colisct ane =nply the Miscallanecus Proceeds elther
to restoration or repair of the Property or to the sums secured by this Sec urity “istrument, whether or not then due,
"Opposing Party” means the third party that owes Borrower Miscellaneous Fneads or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowar shall be in default if any action or proceeding, whether civilor criminal, isLogun that, in Lender's judgment,
could resultin forfaiture of the Property or cther material impairment of Lender’s interest in tire Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuiied, ~instate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Landcr's iidament, precludes
forfeiture of the Property or other material impairment of Lender's intarest in the Property or right- u:.gor this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment o’ snder's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modffication of amortization of the sums secured by this Security Instrumant granted by Lender to Borrowsr or any
Succassor in Interast of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exarcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen dus, shall not be a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1o Initials: a& PA‘ 1
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13. Joint and Several Liabllity; Co-signers; Successors and Assigna Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. Howaver, any Borrower who co-signs this Security
instrument but does not execute the Nota (a “co-signer”). {a) is co-signing this Security Instrument only to morigage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; {b) is not personally
cbligated to pay the sums securad by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumas Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Botrower shall not be released from Borrowsr's obligations and liability under this
Security Instrurnent unless Lender agrees o such release in writing. The covenants and agreaments of this Security
Instrument znx¥ ind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Clarnes. Lendarmay charge Borrower fees for services performed in connection with Borrower's default,
for the purposae of oratacting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorn< vs' (ees, property inspection and valuation feés. In regard to any other fees, the absence of axpress
authority in this Security Intrument to chargs a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lerde” may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Itthe Loan is subject to a law wh'ch sets maximum loan chargas, and thatlaw is finally interpreted so that the interast
or other loan charges collacted oi t< k¢ collected in connection with the Loan excead the permitted limits, then: (a)
any such loan charge shat be reduced by e amount necessary to reduce the charge to the permitted Emit; and (b)
any sums already collected from Borrowor which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the rir cioal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil| bs. traated as a partial prepayment without any prepayment charge
{whether or not & prepayment charge [s provided t2y under tha Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver - any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lendar in co.inection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instnimznt shall be desmed to have been given to Borrowar
when mailed by first class mail or when actually defivered to Borrow.it's notice address if sent by other means. Notice
to any one Borrowar shall constitute notice to all Borrowers unless plicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrowar has <vsignatad a substitute notice address by notice
to Lendear. Borrower shall promptly notify Lender of Borrower's change of addrass. If Lender specifies a procedure for
reporting Borrowar's change of address, then Borrowar shall only report a charae of address through that spacified
procedure, There may ba only one designated notice address under this Secuiitv Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass maiito Lencar's address stated herein uniess
Lender has designated another address by notice to Borrowsr. Any notice in conneciion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender..h any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement wil sati-fy the corresponding
raquirement under this Sacurity Instrument,

16. Governing Law; Severabillity; Rules of Construction. This Security Instument shall be go7:emed by federal
law and the law of the jurisdiction In which the Property is located. All rights and obligations containi«d (a this Security
Instrument are subjact to any requirements and limitations of Applicable Law. Applicable Law mightexpliciiv or implicitly
allow the parties to agree by contract or it might be silent, but such silence shallnot be construed as a prohibition against
agreement by contract. In the avent that any provision or clausa of this Security Instrument or the Nate conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be givan
effact without tha conflicting provision.

As used in this Security Instrument: (a) words cfthe masculine gender shali mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may"” gives sale discretion without any oblfigation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowar. As used in this Section 18, “Interest in the
Property” means any legal or baneficial interest in the Property, including, but not limited to, those beneficial intarasts
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transfarred in a bond for deed, contract for deed, instaliment sales contract or escrow agreament, the intent of which
is tha transfer of titie by Borrowar at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfetred (or if Borrower is not a natural
person and a bensficial interest in Barrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Saction 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowar,

18. Borrow«r's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrowar shall have
the right to have eniorcemant of this Security Instrument discontinued at any time prior to the earfiest of: (a) five days
before sale of the Prurady pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tha tzemination of Borrower's right to reinstate; or {c) entry of a judgment enfercing this Security
Instrument. Those cona'ticar are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as it .o accaleration had eccurred; (b} cures any default of any other covenants or agreements;
{c) pays all expenses incurred '~-enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys'
fees, property inspaction and valur.ion fees, and other fees incurred for the purposa of protecting Lender's interest in
the Property and rights under this Secrinly Instrument; and (d) takes such acticn as Lendar may reasonably require to
assure that Lender's interest in the Proper’y aid rights under this Security Instrumasnt, and Borrower's obligation to pay
the sums secured by this Security Instrumant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such /sinstatement sums and expenses in ona or mora ofthefollowing forms,
as selected by Lender: (a) cash; {b) money order: 12) Zentified check, bank check, treasurar's chack or cashler's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstricemsnt by Borrower, this Security Instrumant and obligations
secured hereby shall remain fully effective as if no acceicratizn had eccurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sarvicer; Notice o. C.rinvance. The Note or a partial interest in the Note
(together with this Security Instrument] can be sold one or more th.¢5 without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer®) that culle.cts Periodic Payments due under the Note and
this Security instrument and performs other morigage loan servicing riiqations under the Note, this Security
Instrument, and Applicabla Law. There also might be one or more changes of iba Loan Servicer unrelated to a sale of
the Note. [f there is a change of the Loan Servicer, Borrower will be given writ'e'<viotice of the change which will state
the name and acdress of the new Loan Servicer, the address to which paynsan’s-should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe Mo i ie sold and thereaftor the Loan
is serviced by a Loan Servicer other than the purchaser cf the Note, the mortgage loan senauing obligations to Borrower
will remain with the Loan Servicer or be transferrad to a successor Loan Servicer and &.e not.assumed by the Note
purchasar unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eime: a~individual litigant
or the member of a clase) that arises from the other party's actions pursuant to this Security Instrumart or that alleges
that the ather party has breached any provision of, or any duty owed by reasan of, this Security Instiument, until such
Borrowar or Lender has notified the other party (with such notice given in compliance with the requiremants of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapsa before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cura given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deamed to satisfy the notice and opportunity to take cotrective action provisions of this Section
20.

21, Hazardous Subatances. Asused in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasocline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law* means federal laws and laws
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of the jurisdiction where the Properly is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, orremoval action, as defined in Environmental
Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substancas,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Proparly (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate t¢ normal residential uses and to maintenance of the Property (in¢luding, but not limited to, hazardous
substances in =onsumer products).

Borrower e* @k prompiiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any government.d ar regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law cfv:pich Borrowsr has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spllling, leaking, d's~harge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use ¢~ release of a Hazardous Substanca which adversely affects the value of the Property.
it Borrower learns, or Is notitie ! Ly any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardos Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accoius: we with Environmental Law. Nothing harein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowar 2.4 Lender further covenant and agree as follows:

22, Accoleration; Remedies. Lender shall ¢’ notice to Borrower prior {o acceleration following Borrower's
breach of any covenant or agreement in this Sec arity Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The nolice shall specify: (a) the default; (b) the action required to
cure the default; (c) adate, notless than 30 days from *he ~ate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on 7r Hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumcn?, fareclosure by judicial procesding and sale of the
Property. The notice shall further inform Borrower of the right <o 74i~:state after acceleration and the rightio assert
in the fereclosure procesding the non-existence of a default oy ar.y ather defense of Borrower to acceleration
and foreclosure. if the defauit is not cured on or befora the date specifiz In the notice, Lender at its option may
require Immaediate payment in full of all suma secured by this Securi(v Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender s’:#’: be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butno’imited to, reasonable attorneys’
feaa and costs of title evidenca.

23. Release. Upon payment of all sums secured by this Security Instrument, Lancisr shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower e f2e for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o the pe is permitted under
Applicable Law.

24, Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and v/aivex all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidance of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Bomrowar in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lenderwith avidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

pi?’f %/& (Saal)
O pamen X Mparer

State of ILLINOIS
County of CNOK

The foregoiny iustrument was acknowledged bafore me this ’R‘h O‘F MWM/:L( zo‘(é)ata) by
Paul B. Gauer (rane of person acknowledged)And Premaric Cauer

Vﬂ( aWM

{Signature of Pyrson Taking Acknowledgement)

0l iny W (Title or Rank)

SN -
OFF:C'Al SEAL
Hectiiar Sgourdis

Notary Public, Skde ! Minols

My Commission Expires 0/11/2011

A

ﬂ/ﬂ (Serial Number, if any)

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 :
© 1999-2008 Online Documants, Inc. Page 12 of 12 ILEDEDL G806



1034940062 Page: 14 of 18

UNOFFICIAL COPY

ALTA COMMITMENT 2006

File No. 1018566
Associated File No:

EXHIBIT A

LOT 27 AND THE EAST 8 INCHES OF LOT 28 IN SEMINARY ADDITION TO CHICAGO, A
SUBDIVISION OF PART OF BLOCK 19 IN CANAL TRUSTEES' SUBDIVISION OF THE
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPTING FROM THE ABOVE DESCRIBED TRACT, THE
EAST 69.27 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

\q_—z‘c‘ _\_\2’5 _(_‘36 \ OO0

ORT FORM 4308 Page 7
ALTA Commitment 2006



1034940062 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 1010EN001656

MIN: 1009031-0000001588-7
FIXED/ADJUSTABLE RATE RIDER
- (L!'oD'} One-Year Index {As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  12rs day of
NOVEMBER, 2010 and is incorporated into and shall be deemed to amend and
supplement t'ie Mortgage. Deed of Trust, or Security Deed (the “Security Instrument”}
of the same due-qgiven by the undersigned ("Borrower”) to secure Borower's
Fixed/Adjustable Hrite Note (the "Note") to BRIDGEVIEW BANK MORTGAGE COMPANY,
LLC, A LIMITED LIABII-YTY COMPARY

(“Lender”)
of the same date and coveririg 3 property described in the Security Instrument and
located at: 962 West Montana Stivet

Chicago, IL 60614.

THE NOTE PROVIDES FOR A CHANGE ' BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'’S ADJUSTABLE INTE.2ZST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE 3CBROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cover ants and agreements madsin
the Security Instrument, Borrower and Lender further coveriant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGFS
The Note provides for an initial fixed interest rate of 3,250t The Note also
provides for a change in the initial fixed rate to an adjustable intercs! rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANLES
%\1) Change Dates i
g initial fixed interest rate | will pay will change to an adjustable interest razon the
18T day of pecemser, 2015, and the adjustable interest rate | will Lavnay
chan?e on that day every  12rn month thereafter, The date on which my indial
fixed Interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a *Change Date.”
B) The Index

inning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated depositsin the London market ("LIBOR"), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singie Famiy-Fannia Maa Unifor Ingtnum
Form 3187 /01 Initialssr[lz :B M
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Street Journal, The most recent Index figure available as of the date 45 days before
each C e Date is called the "Current Index.”

irtha Index is no longer available, the Note Holder will choose a new index that Is
based upon comparable information. The Note Holder will give me notice of this choice.
C) CCe'culation of Changes
efore ea:h Change Date, the Note Holder will calculate my new interest rate by
adding TwWo iA¥D ONE-FOURTH percentage point(s 2.250% ) to the
Current Index. Ti1e Note Holder will then round the resuit of this addition to the nearest
one-eighth of one pureentage point (0.125%). Subjectto thelimits stated in Section 4(D)
below, this rouncza amount will be my new interest rate until the next Change Date.
The Note Holder will t1en determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal thet| am expected to owe at the Change Date
in full on the Maturity Date a1 my new interest rate in substantially equal payments. The
result of this calculation will e e new amount of my monthly payment.
ﬁ) Limits on Interest Rats <*h:anges
einterestrate | am required t~ ray at the first Change Date will not be greater than
8.250% oOrlessthan 2.2sos. Thereafter, my adjustable interest rate will never
be increased or decreased on any singie Change Date by more than
™O pementage point(s) {  2.0c0% ) from the rate
of interest | have been paying for the precad‘.rtg 12 month(s). My interest rate will
never be greater than 8.250% which Is ¢a8'led the "Maximum Rate.”

(E) Effective Date of Changes
My new interest rate will become effective on-<ach Change Date. | will pay the
amount of mEnew monthly payment beginnirrl‘g‘on thefi st monthly payment date after
the Change Date until the amount of my monthly paymeit-changes again.
Notice of Changes
he Note Holder will deliver or mail to me a notice of any cliar.aes in my initial fixed
interest rate to an adjustable interest rate and of any changes in ry adjustable interest
rate before the effective date of any change. The notice will includa Fe amount of my
monthly payment, any information required by law to be given to me ar«a also the title
3_:1d telephone number of a person who will answer any question | may rava ragarding
@ notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRO'@ER

1. Until Borrower’s initial fixed interest rate changes to an adjustableinterest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transter of the Property or a Beneficlal Interest in Borrower. As used in
this Section 18, “Interest in the Property" means any legal or bensficial interest
inthe Property, including, but not limited to, those beneficial interests transferred
in & bond for deed, contract for deed, installment sales contract or escrow

Form 3187 6/01 Initials:
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agreement, the intent of which is the transfer of title by Borrower at a future date
to A purchaser.

I” all or any rPart of the Property or any Intersst in the Property is sold or
tranciarred (or if Borrower is not a natural person and a beneficial interest in
Borrownr Is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Secur
Instrurneir’. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law.

If Lender avercises this option, Lender shall give Borrower notice of
acceleration. Th.a notice shall provide a period of not less than 30 days from the
date the notice is (Ivin.in accordance with Section 15 within which Borrower
must pay all sums se~ured by this Security Instrument. If Borrower fails to pay
these sums prior to thz expiration of this period, Lender may invoke any
rem;cc):lles permitted by thiz S=curity Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed ir terest rate changes to an adjustable interest rate
under the terms stated in Section A zbovse, Uniform Covenant 18 of the Security
Instrument described in Section B1 above chall then cease to be in effect, and the
prof\éi]?ions of Uniform Covenant 18 of the Secdty Instrument shall be amended to read
as follows:

Transter of the Property or a Beneficia: in.¢erest in Borrower. As used in
this Section 18, "Interest in the Property® means snv legal or beneficial interest
inthe Property, including, butnotlimited to, thosc wenefinial interests transferred
in a bond for deed, contract for deed, installment salus contract or escrow
agreement, the intent of which s the transfer of title by 3= r-ower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the'Praperty is sold or
transferred {or if Borrower is not a natural person and a ber eficial Interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Secu
Instrument. However, this option shall not be exercised by Lencar i sue
exercise is prohibited by Applicable Law. Lender also shall not exerciss this
optionif; (a) Borrower causes to be submitted to Lender information requirar ty
Lender to evaluate the intended transferes as if a new loan were being maas ta
thetransferee; and (b) Lender reasonably determines that | ender's security wi'!
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fes as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agfreement that is acceptable to
Lenderand thatobligates thetransferee to keep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower will continus to be

ob'igated under the Note and this Security Instrument unless Lender releases
Fxarrower in writing.

I#Lender exercises the oPtion to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shal provide a period of
notless inun 30 days from the date the notice is given in accordance with Section
15 withinwirich Borrower must pay all sums secured by this Security Instrument.
If Borrower f7.is %0 pay these sums prior to the expiration of this period, Lender
mat}: invoke ary 'emedies permitted by this Security Instrument without further
notice or dema;«d on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rat2 Rider.

Mw«_ ///2/3

Paul B. Gauer Date

aﬁwcm fz@wM ////Z o
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