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‘- q) Words used in multiple sections of this docament are defined below and other words are
q’ defined in Secticns 3, 11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used
D S in this document are also provided in Section 18.
(p % (A) "Security Instrument” means this document, which is duted JULY 30, 2003 '
v 2 together with afl Riders to this document.
! \ (B) "Borrower” is \
TRV, ANGEL L. FLORES AND SHERLYNN FLORES / HUSBAND AND WIFE, /E
3
9 &
VI
o 4
p \ Q Borrower is the mortgagor under this Security Instrument.
E { .— (C)"Lender" is WELLS FARGO HOME MORTCAGE, INC.
5
8 U Lender is a Corporation
Q) m organized and existing under the laws of THE STATE OF CALIFORNIA
5 Jo 3
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT FORM 2014 1/01
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Lender’s address is

P. 0. BOX 5137, DES MOINES, IA 50305-5137

Lender is the mortgagee under this Security Instrument.

(D) "Nete ” means the promissory note signed by Borrower and dated JULY 30, 2003

The Note states that Borrower owes Lender TWO HUNDRED FORTY-ONE THOUSAND SiX

HUNDRFD FORTY AND NO/100 . . ' Doilars
(Us. $. 24184000 } Plus interest. Borrower has Promised 1o pay this debt in regular

Periodic Puyments and to pay the debt in full not later than SEPTEMBER ‘!, 2033

(E) "Property” ‘neans the property thai is described below under the heading “Transfer of
Rights in the Zrouerty,”

(F) “Loan” mean: i%e debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means all Ricer: 12 this Security Instrument that are executed by Borrower,
The following Riders are 1o be exeruted by Borrower [check box as applicable):

D Adjustable Rate Rider |:| Cerdeminium Rider |:]Seccmd Home Rider
Balloon Rider D Planncd Uait Development Rider D 1-4 Family Rider
[ va Rider [] Biweekyy Peyment Rider L__]Other(s} [specify]

(H) "Applicable Law” means all controlling apritcable federal, state and local stalutes,
regulations, ordinances ang administrative rules ane 0rders (that have the effect of law} as
well as all applicable final, non-appealable judicial opinigns.

) "Community Association Dues, Fees, and Assesim:pts” means all dues, fees,
assessments and other charges that are imposed on Borrower. or the Property by g
condominium association, homeowners association or simifar organization,

{J) “Electronic Funds Transfer’ means any transfer of funds, ofjier than a transaction
originated by check, draf, or similar paper instrumemt, which is initiaten through an

instruct, or authorize a financia| institution to debit or credit an account. Such-lermp ncludes,
but is not limiteg to, point-of-sale transfers, automated teller machine transaction.;, trunzfers
initiated by telephone, wire transfers, and automated clearinghouse transfers,

(K) "Escrow Items” means those items that are described in Section 3.

or default on, the Loan,

(N) "Periodic Payment” means the regularly scheduled amount
Interest under the Note, plys {ii) any amounts under Section 3 of
(O} "RESPA~ Means the Real Estate Settlement Procedures A

seq.} and fis implementing regulation, Regulation x (24 CFR.
amended from time tg time, or any additional or gy

due for (j) principal and
this Security Instrument,

ct (12 us.c Section 2601 et
Part 3500), ag they might be
ccessor legislation of regulation that
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1

governs the same subject matter. As used in this Security Instrument, “RESPA” refers to ali
requirements and restrictions that are imposed in regard 1o a "federally related mortgage
loan” even if the Loan does not qualify as a “federally related morigage loan* under RESPA,
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that parly has assumed Borrower's obligations under the Note and/or this
Securlty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Serurity instrument secures to Lender: (i} the repayment of the Lean, and all renewals,
extensions and modifications of the Note; and (i) the performance of Borrower’s convenants
and agreeme s under this Security Instrument and the Note. For this purpose, Borrower
does hereby miciip=ge, grant and convey to Lender and Lender's successors and assigns,
the following descriter property located in the

County of CO0K
[Type of Recording Jrisdiction] [Name of Recording J urisdiction):

LEGAL DESCRIPTION IS ATTACHZD HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parce! ID Number: /3~ /3 - 335 -0R/ which eurrzatly has the address of
4038 N. ALBANY AVE. [Street)
CHICAGO {City] |, Winois 60b3é [Zip Code]}
(“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the proprny, and
all easements, appurtenances, and fixtures now or hereafter a part of the prorerty. All
replacements and additions shall also be covered by this Security Instrument. All 5F he
foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer s lawfully seised of the estate hereby
conveyed and has the right 1o grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the ftitle to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction 1o constitute a uniform security

instrument covering real property.

5003 Rev t1/04/0 Page 3 of 18 Initials:ﬁ ‘f: FORM 3014 101
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, am'i Late Charges.
Borrower shall Pay when due the principal of, and interest on, the debt evidenced by the

this Security Instrument shall be made in U.S. cturrency. However, if any check or oth?r
instruraont: received by Lender as Payment under the Note or this Security Instrument is

as selected by Lopder: (a) cash; (b) money order; (c} certified check, bank check, treasurer's
check or cashier’s cl:ack, provided any such check is grawn upon an institution whose
deposits are insured Yy a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,

Payments are deemet r-ciived by Lender when received at the location designated in
the Note or at such other lacation.as may be designated by Lender in accordance with the
natice provisions in Section 15. (enaer may return any payment or partial payment if the
payment or panial Payments are inzufficient 1o bring the Loan current. Lender may accept
any payment or partial payment insufficier. 2o bring the Loan current, without waiver of any
rights hereunder or prejudice to jts rights ic refuse such payment or partial payments in the
future, but Lender s not obligated to apply st'ch Fayments at the time such payments are
accepted. If each Periodic Payment is applied as o jts scheduled due date, then Lender
need not pay interest on unapplied funds. Lender M~y hold such Unapplied funds untij
Borrower makes payment to bring the Loan current. I Burrower does not do so within a
reasonabie period of time, Lender shail either apply such fands or return them 1o Borrawer.
If not applied earlier, such funds will be applied to the Outstanding nrincipal balance under
the Note immediately Prior to foreclosyre, No offset or claim which ‘Borrower might have
now or in the future against Lender shal| relieve Borrower from makirg. rayments due under
the Note and this Security Instrument or performing the covenants ang agrezements secyreg
by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in-hjs Saction 2,
all payments accepted and applied by Lender shall pe applied in the followin( oriler of
priority: (a) interest due under the Note; (b) principal due underthe Note; (€} amounts e
under Section 3, Such payments shall he applied to each Periodic Payment in the orae;
which it became due. Any remaining amounts shall pe applied first to late charges, secong

o any other amounls due under this Security Instrument, and then o reduce the Principal
balance of the Note,

eXcess exists after the paymant ig applied 1o the full payment of
Payments, such excess Mmay be applie

shali be applied first ig any prepayment charges ang then as deserib

SIL04 gy 1170400 Page 4 of 13 Iniii% FORM 3014 101
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o
principal due under the Note shall not extend or postpone the dye date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Nate, until the Note is paid in full, a sum (the "Funds”) 1o provide for
payment of amounts due for: (a) taxes and assessments ang other items which can attain
priority aver this Security Instrument as a lien or encumbrance on the Property; (b)
lezsehuld payments or ground rents on the Property, if any; (c) premiums for any and all
insureiice. required by Lender under Section 5; and (d) Mortgage insurance premiums, if
any, or.2.\-sums payable by Borrower to Lender in lfeu of the payment of Mortgage
Insurance prériums in accordance with the provisions of Section 10. These items are called
"Escrow ltems,* Al origination or at any time during the term of the Loan, Lender may
require that Com:avaity Association Dues, Fees, and Assessments, If any, be escrowed by
Borrower, and sucir dues. fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Leid<r &il notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds fo; £scrow ltems unless Lender waives Borrower's obligation to
pay the Funds for any or all Sscrow tems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all sermw ftems at any time. Any such waiver may only be in
writing. In the event of such waive:_Drrrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furrish o Lender receipts evidencing such payment
within such time period as Lender may rzglire. Borrower's obtigation 1o make such
payments and to provide receipts shall for ali [ursoses be deemed to be g covenhant and
agreement contained in this Security Instrument, s *a~ phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay’ Esicrow ltems directly, pursuant 1o a
waiver, and Borrower fails to pay the amount due for an Essiow Hem, Lender may exercise
its rights under Section 9 and pay such amount and Borrowar skall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revi'o: the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such ‘anounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent ‘o permit
Lender to apply the Funds at the time specified under RESPA, and {b) not 0 erceed the
maximum amount a lender can require under RESPA. Lender shall estimate the zmaunt of
Funds due on the basis of current data and reasonable estimates of expenditures ‘of ‘aiure
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entily (including Lender, if Lender Is an institution whase
deposils are so Insured) or in any Federal Home Loan Bank, Lender shall apply the Funds
lo pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be

SILGS  Rev 11/04/00 Page 50f 18 lniﬁal:# FORM 3014 101
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required o pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall pe paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali
account to Borrower for the excess funds in accordance with RESPA. |f there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RES®A, and Borrower shall pay to Lender the amount necessary to make up the
shortage.in_zccordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required Ly FIFSPA, and Borrower shail pay to Lender the amount necessary to make up
the deficiency in acesidance with RESPA, but in no more than 12 monthly payments,

Upan payment i full of afl sums secured by this Security Instrument, Lender shall
promptly refund 1o Boiower any Funds held by Lender.

4. Charges; Liens. Borrow sy shall pay all taxes, assessments, charges, fines, and
impositions  attributable 1o the riopery which can attain priority over this Security
Instrument, leasehold Payments.ar cround rents on the Praperty, if any, and Community
Association Dues, Fees, and Assessmunis if any. To the extent that these items are Escrow
ltems, Borrower shai) pay them in the jnzpier provided in Section 3.

Borrower shall promptly discharge an ¥ liezwhich has priority over this Security
Instrument unless Borrower: (a) agrees in wrting o the payment of the obligation Secured
by the lien in a manner acceptable to Lender, bt arly so long as Borrower is performing
such agreement; {b) contests the lien jn good faith by, ar defends against enforcement of
the lien in, legal proceedings which in Lender's opinion oprcate to prevent the enforcement
of the lien while those proceedings are pending, but arly-until such proceedings are
cancluded; or (c) secures from the holder of the lien an agreeineit satisfactory lo Lender
subordinating the lien to this Security Instrument. If Lender determisies that any part of the
Propenfty is subject to a li_en which can attain priority over thig Security Instrument, Lender
may give Borrower a notice identifying the ljen, Within 10 days of the «ats on which that

notice Ais gdiven, Borrower shall satisfy the lien or {ake one or more of thy acuons set forth
above in this Section 4,

Lender may require Borrower tg Pay a onetime charge for 3 rea) estate tax veriiration

charge for flood Zone determination ang certification services

N . L .
tme remappings or similar changes occur which reasonably might affect sych determination

SIL06 Rev 08/2 age & §- !- OR
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the Federal Emergency Management Agency in connection with the review of any flocd
zone determination resulting from an abjection by Borrower,

If Borrower fails to maintain any of the Coverages described above, Lender may obtain
insurance coverage, at Lender’s oplion and Borrower's expense. Lender is under no
obligation 1o purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Projerly, or the contents of the Property, against any risk, hazard or liability and might
Provide greater or lesser coverage than was previously in effact, Borrower acknowledges
that the erst of the insurance coverage so obtained might significantly exceed the cost of
insurance ‘thet_Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 si:a't become additional debt of Borrower secured by this Security Instrument,
These amounts ‘shali bear interest at the Note rate from the date of disbursement and shall
be payable, with susj interest, upon notice from Lender to Borrower requesling payment.

All insurance polic/es required by Lender and renewals of such policies shall be subjeci
fa Lender’s right to disapprove-zuch policies, shall include a standard mortgage clause, and
shall name Lender as mortgi gee and/or as an additional loss payee. Lender shall have the
right to hold the policies angd renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receijts of paid premiums and renewal notices. If Borrower
oblains any form of insurance Coverag:, not otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard morigage clause ang
shall name Lender as mortgagee and/or as ar. aiditianal loss payee,

In the event of loss, Borrawer shall give pramri natice to the insurance carrier and
Lender. Lender may make proof of loss if nol mage oromptly by Borrower, Unless Lender
and Borrower otherwise agree in writing, any insycaice Proceeds, whether or not the
underlying insurance was required by Lender, shall be applizd {0 restoration or repair of the
Property, if the restoration or repair is economically feasille axd tender's security is not
lessened. During such repair and restoration period, Lender siia!l have the right to hold
such insurance proceeds until Lender has had an opportunity to.inspect such Property to
ensure the work has been completed o Lender’s satisfaction, provide d {hat such inspection

security would be lessened, the insurance Proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the arder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In

SIL07  Rev 09/29/00 Page 7 of 18 Inmals:A_,_z;-T FORM 3014 1/
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns lo Lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) ahy other
of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
10 repais or restore the Property or to pay amounts unpaid under the Nole or this Security
Instrument-whether or not then due.

6. Occupiincy. Borrower shall occupy, establish, and yse the Properly as Borrower’s
principal resiZence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after
the date of accupaiacy; unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withte'd, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Mainten-ince and Protection of the Property; Inspections, Borrower
shall not destray, damage or inpzir the Properly, aliow the Property to deteriorate or
commit waste on the Property,-“Wiiether or not Borrower is residing in the Property,
Borrower shall maintain the Propeny 1: vrder to Prevent the Property from deteriorating or
decreasing in value due o its condition. Lnless it is determined pursuan! to Section 5 that
repair or restoration is not economically frasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration nr damage. If insurance or condemnation
Proceeds are paid in connection with damage to, yr the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “roperty only if Lender has released
Proceeds for such purposes. Lender may disburse Proceeus for the repairs and restoration
in a single payment or in a series of progress payments sz the work is completed. If the
insurance or tondemnation proceeds are not sufficient to refair >r restore the Property,
Borrower is not refieved of Borrower's obligation for the coinp’ation of such repair or
restoration,

Lender or its agent may make reasonable entries upon and inspecticas of the Property.
if it has reasonabje Cause, Lender may inspect the interior of the Impiovainents on the
f’ropen.y. Lender shali give Borrower notice at the time of or prior to such = interior
Inspection specifying such reasonable cause,

_8. B_orrower’s Loan Application. Borrower shall be in default if, during the Loan
applt'catron procefs, Borrower or any persons or entities acting at the direction of Borrc Wer
f:rf with Qorrowers knowledge or consent.gave materially false, misleading, or inaccurafe
:: o;orr;it::? or stfatements to Lender (f" failed to prqude Lender with material information)

Ion with the Loan. Materia) representations include, byt are not limited to,

a

. . . ignificantly affect Lenger
interest in the Property and/or rights under thig Security Instrument (such yas a procee;i;;

u:t b.ankr.upt_cy, probat_e, for cgndemnation or forfelture, for enforcement of 5 lien which ma
adain priority over thig Security Instrument qr to enforce Jaws or regufations) or ’
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Lender does "¢t have to do so and is not under any duty or obligation to do 50, It is agreed
that Lender inrurs no liabifity for not taking any or ali actions authorized under this Section

S Any amounts-2,sbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by th.s Security Instrument. These amounts shall bear interest at the
Note rate from the gdate of Zicbursement and shall be payable, with such interest, upon
notice from Lender 1o Borro.ver requesting payment.

If this Security Instrument s or 2 leasehold, Borrower shall compiy with all the
provisions of the lease. If Borrower sryuires fee title to the Property, the leasehold and the
fee title shall not merge unless Lende " agrees to the merger in writing.

10. Mortgage Insurance. If Lender reqiired Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the primiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortuare Insurance coverage required by Lender
ceases o be available from the mortgage insurer 1¢* previously provided such insurance
and Borrower was required to make separately designatod Payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiunis required to obtain coverage
substantially equivalent 1o the Mortgage Insurance brevizusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Moftgare insurance previously in
effect, from an allernate morigage Insurer selected by Lender./If substantially equivalent
Mortgage insurance coverage is not available, Borrower shail continse 12 pay to Lender the
amount of the separately designated payments that were due when tho insurance coverage
ceased to be in effect, Lender will accept, use and retain these paymnents as g
non-refundable loss reserve in lieu of Morlgage Insurance. Such loss resev: shall be

condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to Provide a non-refundable loss
reserve, urtil Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation 1o pay interest at the rate provided in the Note.

SI02  Rev 11/13/00 Page 9 of 18 Initials: é-F FORM 2014  1/01
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Barrower is not
a party to the Morlgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce l2sses. These agreements are on terms and conditions that are satisfaclory to the
mortgagensurer and the other party {or panties) fo these agreements. These agreements
may require-the mortgage insurer lo make payments using any source of funds that the
mortgage ineurac may have available (which may include funds obtained from Mortgage
Insurance pramiarss). '

As a result ¢f1hese agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any ot'ie! entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amouris that derive from (or might be characterized as) a portion of
Borrower’s payments for Mr.riiage insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reduchiz losses. If such agreement provides that an affiliate of
Lender takes a share of the insiLrer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is ofte trrmed “captive reinsurance.” Further:

{a) Any such agreements will not af/a~( the amounts that Borrower has agreed to pay
for Martgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower to
any refund,

(b) Any such agreements will not affect the ng'ds Sorrower has - i any - with respect
to the Mortgage Insurance under the Homeowners Preiertinn Act of 1398 or any other law,
These rights may include the right to receive certain <isr.losures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortcage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insuranze premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misce'iaranus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiied to

StLt
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrwwer and Lender otherwise agree in writing, the sums secured by this Security
Instruriert shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following f;2tion: (a) the total amount of the SUms secured immediately before the partial
taking, deswuriion, or loss in value divided by (b) the fair market value of the Property
immediately bsfo/e the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event o a pa-ial taking, destryction, or loss in value of the Property in which
the fair market value o/ e Property immediately before the partial taking, destruction, or
loss in value is less than the airount of the Sums secured jmmediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Misceilaneous Proceeds siall he applied to the sums secured by this Security
Instrument whether or not the sums sre then due,

If the Property is abandoned by Berrowszr. or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the nest sentence) offers to make an award to setile a
claim for damages, Borrower fails to responu tr, Lander within 30 days after the date the
notice is given, Lender is authorized to collect and.anply the Miscellaneous Proceeds either
1o restoration or repair of the Property or 1o the sums secured by this Security Instrument,
whether or not then due. "Opposing Party” means ‘the_third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrowe: hos a right of action in regard
o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whaibar civil or criminal, is
begun that, in Lender's judgment, could resutt in forfeiture of the Froverty or other material
impairment of Lender's interest in the Property or rights under thi; Socurity Instrument,
Borrower can cure such a defauit and, If acceleration has occurred, reifaate as provided in
Section 18, by causing the action or proceeding to be dismissed with ¢ ruing that, in
Lender’s judgment, precludes forfeiture of the Property or other material Irpaioment of
Lender’s interest in the Property or rights under this Security Instrument. The proezads of
any award or claim for damages that are attributable to the impairment of Lender's in*crest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Propenty
shall be applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender 1o Borrower or any Successor in Interest of Borrower shall not operate to
release the Hability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required o commence proceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reasen of any demand made by the original_Bprrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising fany right or
remedy including, without limitation, Lender's acceplance of payments from third persons,
entities or Successors in Interest of Barrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenaris and agrees that Borrower’s obligations and liability shall be joint and several,
However, any Borrower who co-signs this Security Instrument but does not execuie the Note
(a "co-signei*): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signar sfinterest in the Property under the terms of his Security instrument; (b} is not
'personally coiig?’ed 1o pay the sums secured by this Security Instrument; and (c) agrees
that Lender ano-ary nther Borrower can agree to extend, modify, forbear or make any
accommodations wit!s rzgard to the terms of this Security Instrument or the Note without the
co-signer's consenl,

Subjecl to the provisivr o' seclion 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved
by Lender, shall gbtain all of Burrowar's rights and benefits under this Security Instrument.
Borrower shall not be released froin Binrrower’s obligations and liability under this Security
Instrument unless Lender agrees to suck release in writing. The covenants and agreements
of this Security Instrument shall bind (except_as provided in Section 20) and benefit the
successors and assigns of Lender,

4. Loan Charges. Lender may charge Borrowsr fees for services performed in
connection with Borrower’s default, for the purpose i protecting Lender’s interest in the
Property and rights under this Securfty Instrument, inclvding, but nat limited 10, attorneys’
fees, properly inspection and valuation fees. In regard (o ary other fees, the absence of
express authority in this Security Instrument 1o charge a specific ‘ee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender r.ay not charge fees that
are expressly prohibited by this Security Instrument or by Applicabie Liw.

If the Loan is subject to a law which sets maximum loan charges, ard that law is finally
interpreted so that the interest or other loan charges collected or ‘0 k2 colfected in
connection with the Loan exceed the permitted limits, then: (a) any such luzn charge shall
be reduced by the amouni necessary 1o reduce the charge to the permitted | mit: and )]
any sums aliready coliected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender .may choose 10 make 1his refund by reducing the principal owed 4rgar
the the or: by making a direct gayment to Borrower. If a refund reduces principal, ita
cr::dnuc]‘t:tm‘;n ::II be tretau;d as a parhgl prepayment without any Prepayment charge (whether
onch refu?md P;i;’::"b Cd'flrge Is provided for under the Note), Borrower’s acceptance of any

: Dy direct Payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.
lnstru‘:;en':h:z:s:. b“;“i:o::r;?ngiv? by Borrower or Lender in connection with this Security
8. Any notice 1o Borrower in Connection with thig Security

st
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by natice to Lender. Borrower shall promplly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure, There may be only one designated notice address under this
Securily Instrument at any one time. Any notice to Lender shail be given by delivering il or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designited another address by notice to Borrower. Any notice in connection with this
Securit, Instrument shall not be deemed to have been given to Lender until actually
receivec by Lender. If any notice required by this Security Instrument is also required
under Apuiicuble Law, the Applicable Law requirement will satisfy the corresponding
requirement undsr this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by fed-ral law and the law of the jurisdiclion in which the Property is locatad,
All rights and obligations contained in this Security Instrument are subject to any
requirements and limitaticiis of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree b\’ coutract or it might be silent, but such silence shall not be
construed as a prohibition against zgreement by contract. in the event that any provision or
clause of this Security Instrument or ihz Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) wards of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the
singular shall mean and include the plural and vire versa; and (c) the word “may” gives
sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given on< copy.of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borirasr. As used in this
Section 18, “Interest in the Property” means any legal or beneficia! interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, instaliment sales contract or escrow agreement, the in'ent of which is the
transfer of title by Borrower at a future gate to a purchaser.

it ali or any part of the Property or any Interest in the Property is sold o7 */2)8ferred {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate pavment
in full of all sums secured by this Security Instrument. However, this option shall no! be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
natice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration, if Borrower -meets m?rtain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued al any time prior 1o the earliest of: (3} five days before sale of the Pr9peﬁy
pursuant o any power of sale contained in this Security Instrumt?nt; (b) St_u:h other period as
Applicable Law might specify for the termination of Borrower’s ‘rs_ght to reinstate; or (c) e.ntry
of a judoment enforcing this Security Instrument, Those ccndmpns are that Barrower; (a)
pays lendr all sums which then would be due under this Securily Instrument and the Note
as if no_atreleration had occurred; {b) cures any default of any other cove'nants' or
agreementy: /) pays all expenses incurred in enforcing this Security Instrument, including,
but not limit<d 1u._reasonable attorneys’ fees, property inspection and vaiuation fees, and
other fees incurraofcr the purpose of protecting Lender's interest in the Property and rights
under this Security Insirument; and (d) takes such action as Lender may reasonably require
to assure that Lender’:-interest in the Property and rights under this Security Instrument,
and Borrower’s obligatior’ t»_nay the sums secured by this Security Instrument, shall
continue unchanged, Lender.nay require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: {b) money
order; {c} cerlified check, bank ciieck treasurer's check or cashier's check, provided zany
such check is drawn upon an institution ) whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic “unds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right t~ reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice 4i Grievance. The Note or a partial
interest in the Note {together with this Security Instrume~t) can be sold one or more times
without prior notice to Borrower, A sale might result in a raange in the entity (known as the
“Loan Servicer”) that collects Periodic Payments due under the Note and this Security
instrument and performs other mortgage loan setvicing obligaiions. under the Note, this
Security Instrument, and Applicable Law. There also might be one.ni inore changes of the
Loan Servicer unrelated to a sale of the Nole, If there is a change of ilie’ Loan Servicer,
Borrower will be given written notice of the change which will state the naine and address
of the new Loan Servicer, the address to which payments should be made ard any other
infarmation RESPA requires in connection with a notice of transfer or serviciny If'the Note
fs sald and thereafter the Loan is serviced by a Loan Servicer other than the putchassar of
the Note, the mortgage loan servicing obligations to Borrower will remain with the /Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the N
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as' either an individual litigant or the member of a class) that arises from the other parly’s
actions pursuant tc this Security instrument or that alleges that the other party has
breached any provision of, or any duly owed by reason of, this Security Instrument, until

with the requirements of Section 15} of such alleged breach and afforded the other party
here?o a reasonable period after the giving of such notice to take corrective action. If
Applicable ['_aw provides a time period which must elapse before certain action can .be
taken, that time period will be deemed to be reasonable for purposes of this paragraph
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The notice of acceleration and opportunity 10 cure given to Borrower pursuan! to Section 22
and the notice of acceleration given 1o Borrower Pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic_petroleum products, toxic pesticides and herbicides, volatile solvents, materials
coriairing asbestos or formaldehyde, and radioactive materials; {b} “Environmental Law”
meansiederal laws and laws of the jurisdiction where the Property is located that relate to
health, (sziety or environmental protection; {c} “Environmental Cleanup” includes any
response act.on, remedial action, or removal action, as defined in Environmental Law: and
{d) an “Enviconmental Condition” means a condition that can cause, contribute to, or
ctherwise trigger «n Environment Cleanup.

Barrower shal. ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substaicee or threaten to release any Hazardous Substances, on or in the
Property. Borrower shal! not-do, nor allow anyone else 10 do, anything affecting the
Property (a) that is in violaton of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due 1o the presence, use, or release of a Hazardous
Substance, creates a condition ‘ha. adversely affects the value of the Property. The
preceding two sentences shall not ap@yy to the presence, use, or storage on the Property of
small quantities of Hazardous Substances thai are generally recognized to be appropriate to
normal residential uses and to maintenatice of the Property (including, but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written -iotice of (a) any investigation, claim,
demand, lawsuit or other action by any governmenta! cr regulatory agency or private party
involving the Property and any Hazardous Substasce or Environmental Law of which
Borrower has actual knowledge, (b} any Environmental Ccnditien, including but not limited
to, any spilling, leaking, discharge, release or threat of release r? any Hazardous Substance,
and (c) any condition caused by the presence, use or release-of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any ‘removal or other
remediation of any Hazardous Substance affecting the Property is necessar;, barrower shall
promptly take all necessary remedial actions in accordance with Enviresimental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleapap:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree os
foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right ta assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice;e,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Sgcurlty Instru_nfent by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. ke'ease, Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge 2onower a fee for releasing this Security Instrument, but only if the fee is paid
o a third pariy ftor services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Hem.cstead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights unde( ar.d by virtue of the lllinois homestead exemption laws.

25. Placement of Collatera! Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance covzrage required by Borrower's agreement with Lender,
Lender may purchase insurance al-Z2orrower’'s expense to protect Lender's interests in
Borrower’s collateral. This insurance wav. but need not, protect Borrower's interests. The
coverage that Lender purchases may not'pay.zny claim that Borrower makes or any claim
that is made against Borrower in connection' with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only (aft:r providing Lender with evidence that
Borrower has obtained insurance as required by Bcirower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrovier will be responsible for the costs of
that insurance, including interest and any other charges'L:nder may impose in connection
with the placement of the insurance, until the effective daie of t%. cancellation or expiration
of the insurance. The costs of the insurance may be added tc Borrower’s lotal outstanding
balance or obligation. The costs of the insurance may be more iren) the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Barrower accepts and a

this Security Instrument a

Withesses:

A

grees 1o the terms and covenants contained in
nd in any Rider executed by Borrower and recorded with it

v

|

LY.

- SHERLYNN  FLORES Borrower

SiL17  Rev 12/27/00
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ANGEL/L, FLORES Borrower
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STATE OF ILLINOIS, | l ﬂ'\d—&%m County ss:
St _a Ndtary Public in and
; ‘/l{\a[n\;ilate %cjxutléﬂeziky ‘)h\a\tf

for said coun
ANGEL L. FLORES AND SHERLYNN FLORES / HUSBAND AND WIFE, TIE

personally known to me lo.be the same person(s) whose name(s} subscribed to the

foregoing instrument, appzared before me this day in person, and acknowledged that
he/she/they signed and delivered 'he said instrument as his/herftheir free and voluntary act,

for the uses and purposes therein sut forth, -
Given under my hand and ofiicial seal, this 2 (}-H‘ day of O .
SN =T Ulkt -
My Commisssion Expires:

L

f[.
Oy lv Y

Notary Public, | ~ _

e 11 9
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The land referred 10 in this ‘
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