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Letter of Credit Note executed by Borrower payable to Lender in the amount of
SEVEN HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS
($750,000.00) (the “L/C Note”, and together with the Construction Note, the
“Notes™);

Construction Mortgage executed by Borrower to Lender, covering the Land and
recorded in the Cook County Recorder’s Office, Cook County, Illinois, on May
23, 2005 as Document No. 0514303033 (the “Construction Mortgage”);

Assignment of Rents and Leases executed by Borrower to Lender, covering the
Tand and recorded in the Cook County Recorder’s Office, Cook County, Illinois,
~a May 23, 2005, as Document No. 0514303034 (the “Assignment of Rents™);

Guarzaty executed by Guarantors to and for the benefit of Lender (the
“Guaraw’y”);

Environmental demnity Agreement covering the Land executed by Borrower
and Guarantors£o and for the benefit of Lender;

Leasehold Mortgage-enocuted by Borrower to and for the benefit of Lender
covering Borrower’s inierest in that certain parcel of real estate lying adjacent to
the Land, as legally descriued on Exhibit B attached hereto (the “Leasehold

‘Premises”), recorded in the Cooiz County Recorder’s Office, Cook County,

Illinois, on May 23, 2005, as Document No. 0514303037 (the “Leasehold
Mortgage™);

FEnvironmental Indemnity Agreement {(Ie2sehoid Mortgage) covering the
Leasehold Premises executed by Borrower and Guarantors to and for the benefit
of Lender;

Collateral Assighment of Architect’s Contract executel by Borrower to and for
the benefit of Lender, with Architect’s Agreement and Consent to Assignment
executed by the architect;

Collateral Assignment of Construction Contract executed by Borrover to and for
the benefit of Lender, with Contractor’s Agreement and Consent to-Azsignment
executed by the general contractor;

Collateral Assignment of Sale Contracts executed by Borrower to and for the
benefit of Lender;

Guaranty of Completion and Performance executed by Guarantors to and for the
benefit of Lender;

UCC Financing Statement covering the Leasehold Premises, recorded in the Cook
County Recorder’s Office, Cook County, Illinois, on May 23, 2005, as Document
No. (514303038,; ‘
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15.  UCC Financing Statement covering the Land, filed with the Illinois Secretary of
State’s Office on June 6, 2005, as Filing No. 9894454 FS;

16.  UCC Financing Statement covering the Leasehold Premises, filed with the Lilinois
Secretary of State’s Office on June 6, 2005, as Filing No. 9894446 FS,;

17.  Disbursement Authorization executed by Borrower; and

18.  Any and all other documents or mstruments given at any time to evidence and
_secure the Loan; and

WHERFAS, terms and provisions of the 2005 Loan Instruments were modified and
amended by the Riaffirmation Agreement and Consent to Loan Modification Agreement (“First
Modification™) 2: riemonialized by the Modification Agreement dated as of June 7, 2006,
recorded in the Cook County Recorder’s Office, Cook County, Illinois, on June 9, 2006, as .
Document No. 0616044037 (the “First Memorandum of Modification”), whereby the
aggregate amount of the Loan vas increased to $12,050,000.00; and

‘WHEREAS, pursuant to tiie First Modification, Borrower executed the Construction
Note dated June 7, 2006 payable ic-the order of Lender in principal amount of ELEVEN
MILLION THREE HUNDRED THOUSAND AND NO/100 DOLLARS ($11,300,000.00) (the
“First Modified and Amended Constructiyn Note”), and

WHEREAS, the terms and provisions uf the 2005 Loan Instruments were further
modified and amended by the Reaffirmation Agrzement and Consent to Second Loan
Modification Agreement (“Second Modification”) as mznorialized by the Second Modification
Agreement dated as of September 20, 2006, recorded in the Cook County Recorder’s Office,
Cook County, Illinois, on September 22, 2006, as Documerit 17o. 0626517181 (the “Second
Memorandum of Modification”), whereby the aggregate amouri of the Loan was increased to
$13,050,000.00; and

WHEREAS, pursuant to the Second Modification, Borrower exscuted the Construction
Note dated September 20, 2006 payable to the order of Lender in principal arnount of TWELVE
MILLION THREE HUNDRED THOUSAND AND NO/100 DOLLARS ($12,35(,900.00) (the
“Second Modified and Amended Construction Note”); and

WHEREAS, the terms and provisions of the 2005 Loan Instruments were further
modified and amended by the Agreement and Consent to Third Modification Agreement (“Third
Modification™) as memorialized by the Third Modification and Extension Agreement dated as of
May 8, 2007, recorded in the Cook County Recorder’s Office, Cook County, Illinois, on June 19,
2007, as Document No. 0717044002 (the “Third Memorandum of Modification™), whereby
the Maturity Date of the Construction Note, as heretofore amended, was extended to Septem‘oer
19, 2007, and the Maturity Date of each Letter of Credit issued by Lender pursuant to the L/C
Note, as heretofore amended, was extended to October 19, 2007; and

WHEREAS, the terms and provisions of the 2005 Loan Instruments were further
modified and amended by the Agreement and Consent to Fourth Modification and Extension
Agreement {“Fourth Modification™) as memorialized by the Fourth Modification and Extension

1049840.2 3
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Agreement dated as of December 21, 2007, recorded in the Cook County Recorder’s Office,
Cook County, Illinois, on January 31, 2008, as Document No. 0803118007 (the “Fourth
Memorandum of Modification™), whereby the Maturity Date of the Construction Note, as
heretofore amended, was further extended to December 31, 2008, and the Maturity Date of each
Letter of Credit issued by Lender pursuant to the L/C Note, as heretofore amended, was further
extended to December 31, 2008; and .

WHEREAS, the terms and provisions of the 2005 Loan Instruments were further
modified and amended by the Fifth Modification and Extension Agreement (the “Fifth
Modification™) as memorialized by the Fifth Memorandum of Modification and Extension
Agreement aizd as of December 31, 2008, recorded in the Cook County Recorder’s Office,
Cook County, Tllinois, on March 3, 2009, as Document No. 0906233102 (the “Fifth -
Memorandum o Modification”), whereby the Maturity Date of the Construction Note, as
heretofore amended; was further extended to July 1, 2009 with an option contained therein to
further extend such Mz:urity Date to January 1, 2010, the amount of the Construction Note was
decreased to $385,818.13, the Interest Rate payable under the Construction Note was changed to
a rate equal to the Prime Rate with a floor of 5%, the Letters of Credit issued pursuant to the L/C
Note were decreased to $18,004.:00, an Interest Reserve Account in the amount of $9,645.45 was
established by Borrower with Lender to exclusively pay accrued interest due and owing on the
Loan through the Maturity Date ther. ir. effect; and Borrower and Lender entered into a “Real
Estate Tax Escrow Agreement,” the {omds of which will be used to pay real estate taxes and
assessments on or against the Property through the Maturity Date of the Loan then in effect; and

WHEREAS, pursuant to the Fifth Modificzdon, Borrower executed the Third Modified
and Amended Construction Note dated December 31,2008 payable to the order of Lender in
principal amount of THREE HUNDRED EIGHTY-FiV's THOUSAND EIGHT HUNDRED
EIGHTEEN AND 18/100 DOLLARS ($385,818.18) (tiic “Third Modified and Amended
Construction Note”); and '

WHEREAS, terms and provisions of the 2005 Loan Instrurienis were further modified
and amended by the Sixth Modification and Extension Agreement (the “Sixth Modification”) as
memorialized by the Fifth Memorandum of Modification and Extension Agreement dated as of
January 1, 2010, recorded in the Cook County Recorder’s Office, Cook ovaty, IHinois, on
February 26, 2010, as Document No. 1005718058 (the “Sixth Mcperandum of
Modification), whereby the Maturity Date of the Construction Note, as heretofre amended,
was further extended to October 19, 2010, the amount of the Construction Note was d=t:eased to
$181,816.18, the Interest Reserve was extended to October 19, 2010 and the Real Estate Tax
Escrow was extended to October 19, 2010; and

WHEREAS, pursuant to the Sixth Modification, Borrower executed the Fourth Modified
and Amended Construction Note dated January 1, 2010 payable to the order of Lender in
principal amount of ONE HUNDRED EIGHTY-ONE THOUSAND EIGHT HUNDRED
SIXTEEN AND 18/100 DOLLARS ($181,816.18) (the “Fourth Modified and Amended
Construction Note™); and

WHEREAS, the 2005 Loan Instruments, the First Modification, First Memoﬁandnm of
Modification, the First Modified and Amended Construction Note, the Second Modification, the

1049840.2 4
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Second Memorandum of Modification, the Second Modified and Amended Construction Note,
the Third Modification, the Third Memorandum of Modification, the Fourth Modification, the
Fourth Memorandum of Modification, the Fifth Modification, the Fifth Memorandum of
Modification, the Real Estate Tax Escrow Agreement, the Third Modified and Amended
Construction Note, the Sixth Modification, the Sixth Memorandum of Modification and the
Fourth Modified and Amended Construction Note are hereinafter collectively referred to as the
“Modified Loan Instruments”;

WHEREAS, Borrower has requested that Lender extend the maturity date of the
Construction Note, as heretofore amended, from October 19, 2010 to April 19, 2011, and Lender
has agreed - such request of Borrower upon and subject to the terms, provisions, covenants and
conditions hereiniafter set forth.

NOW, TIUEZ?FFORE, in consideration of the mutual covenants and agreements of the
parties hereto, and 1o1r Gther good and valuable consideration, the receipt and sufficiency of
which is hereby acknowlzdged, it is hereby agreed as follows:

1. Recitals. The paiiies hereto acknowledge and agree that the Recitals set forth
above are true and correct and are iacorporated herein by reference; provided, however, that such
recitals shall not be deemed to modify the express provision hereinafier set forth. Capitalized

_terms used but not defined herein shall kav: *he meanings ascribed thereto in the Modified Loan
Instruments. '

2. Modification of Modified Loar ‘nstruments. Subject to the terms and
provisions contained herein, the terms and provisions of the Loan Agreement and the
corresponding provisions of the other Modified Loan Insiriments, as modified and amended, are
hereby further modified and amended as of the Effective D:t<, so as to provide as follows:

(a)  Maturity Date. The Maturity Date of the J.0an is hereby further extended
to April 19, 2011. Any references to “Maturity Date” in zav of the Modified Loan
Instruments shall mean April 19, 2011.

(b)  Interest Rate. The definition of “Interest” in the Fourth Modified and
Amended Construction Note is revised to read as follows:

“(a) Interest. Interest shall accrue and be payable on e urincipal
balance from time to time outstanding hereunder at a floating rate equal to the
Prime Rate (“Interest Rate”); provided, however, that in no event shall the
Interest Rate payable hereunder be less than five and fifty one-hundredths percent
(5.50%) per annum from October 20, 2010 through January 19, 2011, six percent
(6%) per annum from January 20, 2011 through the Maturity Date. If the
Borrower exercises its option to extend the Maturity Date, the Interest Rate
payable hereunder shall not be less than six and fifty one-hundredths percent
(6.50%) from April 20, 2011 through July 19, 2011 and seven percent (7%) per
annum from July 20, 2011 through October 19, 2011.” '

(¢)  The section entitled Interest Reserve is hereby deleted in its entifety.

1049840.2 ' 5
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(d)  Payment Reserve. As of the Effective Date, Borrower and Guarantors
shall deposit $2,728.00 (“Payment Reserve”) into a deposit account with Lender,
representing an amount equal to the last three (3) months of interest payments due on the
Fourth Modified and Amended Construction Note which may be used by Lender for
payment of principal, interest and/or fees, or as otherwise determined by Lender in its
sole discretion.

(¢)  Real Estate Tax Escrow. Borrower and/or Guarantors agree and
acknowledge that the Real Estate Tax Escrow shall be extended to and including the
April 19, 2011 Maturity Date and further agree to make any additional deposits as
regrared by Lender, in its sole discretion, to adequately fund the same (the “Extended
Real Zsiate Tax Escrow Payment”). Failure of Borrower and/or Guarantors to make
any Exveridzd Real Estate Tax Escrow Payment as set forth herein shall be a Default by
Borrower.

(f)  Cpiien to Extend Maturity Date. If there is no default or Event of
" Default under the Medified Loan Instruments, Borrower shall have the one time right to

extend the Maturity 1ate of the Modified Loan Instruments to October 19, 2011
(“Extended Maturity Da‘e”) upon not less than thirty (30) days written notice to Lender
prior to the Maturity Date, susject to the following terms and conditions: |

_ ) on or prior to the Maturity Date, Borrower shall pay Lender an
extension fee of $909.08, reprisenting fifty one-hundredths percent (.50%) of the
current outstanding balance of tre Fourth Modified and Amended Construction
Note; '

(i) commencing May 5, 201} and on the 5™ day of each month
thereafier through October 5, 2011, Borrov/er shall make monthly principal
payments of $606.05 (based upon a 25 yeai sfraight line amortization) plus
interest at the Interest Rate for the applicable pencd, with a final payment of the
outstanding principal and all accrued and unpaid interest due at the Extended
Maturity Date.

3. Additional Requirements. As a condition precedent to Lendcr cntering into this
Agreement, Borrower shall deliver, or cause to be delivered, to Lender the followirg documents,
all of which shall be in form and content acceptable to Lender:

(a)  This Agreement duly executed and acknowledged by all parties hereto,

(b)  Authorizing Resolutions for Borrower, certified by a manager of RSD
Palatine, LLC, and any other required action in connection with this Agreement, the
execution and delivery of the documents required hereunder, and the performance of
Borrower of all the obligations and liabilities under the Loan and the Modified Loan
Instruments, as each may be modified and amended;

(¢)  Borrower shall have deﬁosited the Payment Reserve into the deposit
account;

1049840.2 6
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(d  Ifrequired by Lender, Borrower shall have made the Extended Real Estate
Tax Escrow Payment into the Real Estate Tax Escrow; and

(¢)  Any and all other documents as Lender may reasonably require.

4 Expenses. Borrower hereby agrees to pay Lender an extension fee of $2,000.00,
plus all expenses, charges, costs and fees incurred by Lender relating to this Agreement,
including, but not limited to, all recording fees and charges, if any, title insurance charges and
premiums, attorneys’ fees, and all other expenses, charges, costs and fees referred to in or
necessitated by the terms and provisions of this Agreement (collectively, the “Additional Loan
Expenses™).If any Additional Loan Expenses due at the time of execution of this Agreement
are not paid to- Lender within five (5) days after written demand therefor by Lender, such event
shall be a Defiuli, and the Additional Loan Expenses shall bear interest from the date due until
paid at the Defeilt Rate (as defined in the Fourth Modified and Amended Construction Note),
and may be paid by-Lznder at any time following said five (5) day written demand period by
disbursement by Lender 0. Loan proceeds.

5. Representaticzs and Warranties of Borrower. Borrower hereby represents,
covenants and warrants to Lender as ibllows:

(a)  The representaiicis and warranties in the Modified Loan Instruments are
true and correct as of the date heresf. '

(b)  Borrower is the sole legal zud beneficial owner of Land.

(¢)  There is currently no Defauli unier the Modified Loan Instruments and
Borrower does not know of any event or circumsiatice which, with the giving of notice or
the passing of time or both, would constitute a Defavliunder any of the Modified Loan
Instruments.

(d)  The Modified Loan Instruments are in full fore ard effect and, following
the execution and delivery of this Agreement, they continue to be the legal, valid and
binding obligations of Borrower enforceable in accordance with thzir respective terms,
subject to limitations imposed by general principles of equity.

(¢)  There has been no material adverse change in the financia‘ cendition of
Borrower, any Guarantor or any other party whose financial statement has beex delivered
to Lender in connection with the Loan from the date of the most recent financial
statements received by Lender.

® As of the date hereof, Borrower has no claims, counterclaims, defenses or
set-offs with respect to the Loan or the Modified Loan Instruments as the same are
modified and amended hereby.

(g)  Borrower is validly existing under the laws of the state of its formation or
organization and has the requisite power and authority to execute and deliver this
Agreement and to perform under the Modified Loan Instruments as modified and
amended herein. The execution and delivery of this Agreement and the performance of

1049840.2 7
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the Modified Loan Instruments, as modified and amended herein, have been duly
authorized by all requisite action by or on behalf of Borrower. This Agreement has been
duly executed and delivered on behalf of Borrower.

()  The execution and delivery of this Agreement does not contravene, result

in a breach of, or constitute a default under, any mortgage, loan agreement, indenture or

other contract or agreement to which the Borrower is a party or by which the Borrower or

any of its properties may be bound (nor would such execution and delivery constitute

such a default with the passage of time or the giving of notice or both), and does not

violate or contravene any law, order, decree, rule, regulation or restriction to which the
Borrower or the Land is subject.

(1)) . Except as disclosed in writing to the Lender, there is no suit, judicial or
administrative action, claim, investigation, inquiry proceeding or demand pending (or, to
Borrower’s knovwledge, threatened) against Borrower or any other person liable directly
or indirectly for<the obligations under the Modified Loan Instruments which (i) affects
the Land or Borrower’s title to the same or (ii) affects the validity, enforceability or
priority of any of the Mouified Loan Instruments.

6. Representations aid Warranties of Guarantor. The Guarantors hereby
represent, warrant and covenant to Lencer as follows:

(@  The representatlons and wurranties of the Guarantors in the Guaranty are
true and correct in all material respects as of the date hereof and are binding
representations and warranties of Guarantorr,

(b)  There is currently no Default by Guarantors under the Guaranty, and
Guarantors do not know of any event or circumstance which with the giving of notice or
passing of time, or both, would constitute any such Deizult.

(c)  The Guaranty is in full force and effect and, fz‘!owing the execution and
delivery of this Agreement it continues to be the legal, valid ani binding obligation of
Guarantors enforceable in accordance with its terms, as amended ircm time to time,
subject to limitations imposed by general principles of equity.

(d)  Except as been previously disclosed, either verbally or in writing, to
Lender by Guarantors prior to the execution of this Agreement, there has been no
material adverse change in the financial condition of Guarantors from the date of the
most recent financial statements received by Lender.

(¢)  As of the date hereof, Guarantors have no claims, counterclaims, defenses
or set-offs with respect to the Guaranty.

) This Agreement has been duly executed and delivered on behalf of
Guarantors.

7. Reaffirmation of Modified Loan Instruments. Except as expressly herein
provided, Borrower, Guarantors and Lender hereby reaffirm and incorporate herein by reference

1049840.2 8
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each and every term, provision, representation and warranty contamed in the Modified Loan
Instruments, as further modified and amended from time to time, and Borrower and Guarantors
agree that said terms, provisions, representatlons and warranties shall remain in full force and
effect.

8. Reaffirmation of Guaranty. Guarantors hereby approve, confirm and consent to
this Agreement and further hereby reaffir the Guaranty and agree that the Guaranty shall
continue to secure the Loan and all obligations of Borrower under the Modified Loan

Instruments, as modified hereby.

9. Release. Borrower and Guarantor, for themselves and for each of their respective
heirs, personal representatives, members, managers, successors and assigns, hereby release and
waive all clains “nd/or defenses they now or hereafter may have against Lender, its successors
and assigns, on scernnt of any oceurrence relating to the Modified Loan Instruments and/or the
Land which accrued-prior to the date hereof, including, but not limited to, any claim that the
Lender (i) breached any obligation to Borrower and/or any of the Guarantors in connection with
the Loan; (ii) was or is 1n anv-way involved with the Borrower and/or any of the Guarantors as a
partner, joint venturer or in auv other capacity whatsoever other than as a lender; (iii) failed to
fund any portion of the Loan or arly other sums as required under any document or agreement in
reference thereto; or (iv) failed to traely respond to any offers to cure any defaults under any
document or agreement executed by the Brrower, any of the Guarantors or any third party or
parties in favor of the Lender. This release and waiver shall be effective as of the date of this
Agreement and shall be binding upon the Bor.owcr, Guarantor and each of their respective heirs,
personal representatives, members, managers, successors and assigns, and shall inure to the
benefit of the Lender, its successor and assigns. Theterm “Lender” as used in this Section 9
shal! include, but shall not be limited to, its present aud former officers, directors, cmployees
agents and attorneys.

10. Miscellaneous.

(a)  Except as expressly modified and amended ir’rein, the Modified Loan
Instruments shall be and remain in full force and effect in accordance with their
respective terms. ‘

(b)  This Agreement shall be binding on Borrower, Guaraniris and their
respective administrators, personal representatives, members, managers, suc.essors and
assigns, and shall inure to the benefit of Lender, its successors and assigns.

{c)  This Agreement may be executed by one or more counterparts, each of
which shall be deemed an original, but all of which, when taken together, shall constitute
one and the same instrument. :

(d)  This Agreement shall be governed by and construed in accordance with
the laws of the State of Illinois.

(e)  This Agreement shall not be construed more strictly against Lender than
against Borrower or any Guarantor merely by virtue of the fact that the same has been
prepared by counsel for Lender, it being recognized that Borrower, Guarantors and

1049840.2 9
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Lender have contributed substantially and materially to the preparation of this
Agreement, and Borrower, Guarantors and Lender each acknowledges and waives any
claim contesting the existence and the adequacy of the consideration given by the other in
entering into this Agreement. Each of the parties to this Agreement represents: that it has
been advised by its rcspective counsel of the legal and practical effect of this Agreement
and recognizes that it is executing and delivering this Agreement, intending thereby to be
legally bound by the terms and provisions hereof, of its own free will, without promises
or threats or the exertion of duress upon it. The signatories hereto state that they have
read and understand this Agreement, that they intend to be legally bound by it and that
they expressly warrant and represent that they are duly authorized and empowered to
exeluty it.

) . Notwithstanding the execution of this Agreement by Lender, the same
shall not ‘oz cemed to constitute Lender a venturer or partner of or in any way associated
with Borrower or-Guarantors, nor shall privity of contract be presumed to have been
established with ar.y third party.

(g)  Borrower, Guarantors and Lender each acknowledges that there are no
other understandings, agréements or representations, either oral or written, express or
implied, that are not embodi’d in the Modified Loan Instruments and this Agreement.
Guarantors hereby approve, confizr: and consent to this Agreement and further hereby
reaffirm the Guaranty and agree thit the Guaranty shall continue to secure the Loan, as
modified hereby.

(h)  Lender and Borrower hereby 2cknowledge and agree that at no time shall
any prior or subsequent course of conduct by Beirower or Lender directly or indirectly
limit, impair or otherwise adversely affect any of "-cnder’s rights, interest or remedies in
connection with the Modified Loan Instruments or obligate Lender to agree to, or to
negotiate or consider an agreement to, any waiver of zuy obligation or Default, by
Borrower under the Modified Loan Instruments.

§y) The paragraph and section headings used herein ar: for convenience only
and shall not limit the substantive provisions hereof.

) All words used herein which are expressed in the neuter geader shall be
deemed to include the masculine, feminine and neuter genders, and any wora us:d herein
which is expressed in the singular or plural shall be deemed, whenever appropriate in the
context, to include the plural and the singular.

(k)  Time is of the essence of each of Borrower’s and Guarantors’ oblhigations
under this Agreement.

[signature page follows)
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IN WITNESS WHEREOF, Borrower, Guarantors and Lender have caused this
Agreement to be executed and delivered as of the day and year first above written.

BORROWER:

RSD PALATINE, LLC, an Illinois limited liability
company g

By: Red Seal Development Corp., an Iilinois
corporation, its Manager

BRIANF. Wividually
T

TO SHBEAN, individually

[Z /j’;)” ) |
/" MICHAEL LARSEN, individually

LENDER:

COLE TAYLOR BANK, an Illinois banking corporation

By% %W

Name:

s kalfent /Cf, gt

10498402 11
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STATE OF ILLINOIS )

‘ ) SS
COUNTY OF{ bt )

I, the undersigned Pubhc in and for said County, in the state aforesald DO
HEREBY CERTIFY that tan , YitwCraicoum €880 of Red Seal

~ Development Corp., manager of RSD Palatin LC and the same person whose name is
subscribed to the foregoing instrument as such C&( | , appeared before me this day

in person and acknowledged to me that she/he signed and delivered the foregoing instrument as
her/his own free and voluntary act and as the free and voluntary act of said company, for the uses
and purposs therein set forth.

GIVEN vader my hand and Notarial Seal thlsZ‘fn‘day of AJ J\mlﬂm, ,2010.

Y Sdbi_.,

NOTARY PUBLIC
STATE OF ILLINOIS ) § 'OIEIEI'CTI‘.:"sEE‘ N
) S8 $ SHARY §cm-:cx ¢
§  NOTARY PUBLIC - STATE OF | S
cowntyorlpdl ) § W comuseonooresonsnz §

I, the undersigned, a Notary Public in aud for said County, in the state aforesald DO
HEREBY CERTIFY that David A. Hoffiman  apneared before me this day in person and
acknowledged to me that he signed and delivered thé foregoing instrument as his own free and
voluntary act for the uses and purposes therein set forth:

GIVEN under my hand and Notarial Seal thistE%a) of ,\J W“fb{/\«} 2010.

 Shou ot

NOTARY PUBLIC 1
.WWN‘W;
STATE OF ILLINOIS ) $ OFFICIAG S2AL 3
) SS ‘ SHARI %(T‘ﬁ"o'ﬁ s 3
(3@2!, ' PUBLIC ! ]
COUNTY OF ) | 2 " cowasson wﬁﬁﬂf‘f‘ 3

I, the undersigned, a Notary Public in and for said County, in the state atfore$a1d DO
HEREBY CERTIFY that Brian F. Hoffman appeared before me this day in person and
acknowledged to me that he signed and delivered the foregoing instrument as his own free and
voluntary act for the uses and purposes therein set forth. |

GIVEN under my hand and Notarial Seal thisZ@iay of MQLMM/ , 2@10.

r

NOTARYPUBLIC .~

WA

[
[
)
’ SHARI SCHECK $
1049840.2 12 L NOTARY PUBLIC- STATE OF ILLINOIS. ¢
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STATE OF ILLINOIS )

COUNTY OFGO_D_\L_

I, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO
HEREBY CERTIFY that Todd Fishbein appeared before me this day in person and
acknowledged to me that he signed and delivered the foregoing instrument as his own free and
voluntary act for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal thldeh' day of _ﬁl_ﬁm__, 2010.
oSl

NOTARYPUBLIC
$ OFFICIAL SEAL $
STATE OF ILLINOIS ) 3 SHARI SCHECK $
3. 8S $ NNOJARY PUBLIC - STATE OF ILLINOIS
b4 c 4
COUNTY OFCOOK SRRSO

1, the undersigned, a Notary Piiblic in and for said County, in the state zforesaid, DO
HEREBY CERTIFY that Michael Laiscn appeared before me this day in person and
acknowledged to me that he signed and d:hvered the foregoing instrument as his own free and
voluntary act for the uses and purposes therei se. forth.

GIVEN under my hand and Notarial Seal this L[n:iay or Npendan ,2010.
i L}
\ﬁﬂ AA S)Jhl/.i/ '

NOTARY PURLIC ‘ ?

f  OFFICIAL SEAL $

STATE OF ILLINOIS ) ; SHAR! SCHECK g
NOTARY PUBLIC - STATE OF ILLINOIS  §

)5S - MY.COMMISSION EXPIRES:00/2812 ¢

COUNTY OF COOK ) NN AN

I, the undersigned, W and ft d for said County, in ge stEtc sioresaid, DO
HEREBY CERTIFY that : B4R to me to be a £¥ice resident of
COLE TAYLOR BANK, an Illinois banking corporation, appeared before me this day in
person and acknowledged to me that he signed and delivered the foregoing instrument as his own

free and voluntary act and as the free and voluntary act of said Bank, for the uses and purposes
therein set forth.

DEBORAM R LATHAM
NOTARY BUBLIC « STATE OF fLLINO)
MY COMMISSION EXPIRES iy
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EXHIBIT A
LEGAL DESCRIPTION -- THE LAND

UNIT NO. 307 IN THE 27 QUENTIN ROAD CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND;

THE NORTH 300 FEET OF THE SOUTH 765.15 FEET OF THE WEST 239.24 FEET
(EXCEPT THE WEST 50 FEET TAKEN FOR ROADWAY) AND (EXCEPT THE EAST 60
FEET THEREOF) OF THE SOUTHWEST % OF THE SOUTHWEST % OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CCUNTY, ILLINOIS;

WHICH SUEVCEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF
CONDOMINIU SWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS
AND BY-LAWS FOP 27 QUENTIN ROAD CONDOMINIUM ASSOCIATION, RECORDED
AS DOCUMENT NO. 4634115022, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. .

Common address: 77 North Quentin Road
Unait 307
Paladre, Illinois 60067

Permanent Index No. 02-15-302-009-1021

1049840v1 A
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EXHIBIT B

LEGAL DESCRIPTION - THE LEASEHOLD PREMISES

THE EAST 70.00 FEET OF THE WEST 249.24 FEET OF THE NORTH 300.00 FEET OF THE
SOUTH 765.15 FEET OF THE SOUTHWEST % OF THE SOUTHWEST % OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. |

Common address: Portion of Margreth Reimer Reservoir
21,000 square feet of unimproved land
Palatine, Itlinois

Permanert Jadex No. ~ 02-15-302-008-0000
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