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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated October 28, 201%, iz made and executed between Christina M.
Smith, whose address is 7514 South Ridgeland Avenue, Unit 1V, Chicago, IL 60649 (referred to below as
"Grantor”) and Austin Bank of Chicago, whose address is 5645 West Lak2 Street, Chicago, IL 60644 (referred
to below as "Lender"},

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Jure. 29, 2009 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Mortgage dated June 29, 2009 and recorded on August 26, 2009 in the office of the Cook County
Recorder of Deeds as document no. 0923857029 on property commonly known is 7514 S. Ridgeland
Ave, Chicago, IL,60649,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real propelty 'acated in Cook
County, State of Hlinois:

Lot forty-eight (48) {except the south six (6) feet thereof) and all of lot forty-nine (49) in Block six (6), in
James Stinson’s Subdivision of East Grand Crossings being a Subdivision in the southwest quarter of
Section 25, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois

The Real Property or its address is commonly known as 7514 South Ridgeland Avenue, Chicago, IL. 60649,
The Real Property tax identification number is 20-25-302-014-000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
Refinance existing Loan: Increase Principal from $125,000.00 to $198,000.00 .

CONTINUING VALIDITY. Except as expressly madified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
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in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person whe signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

PROHIBITION OF ASSIGNMENTS AND ENCUMBRANCES BY BORROWER. Borrower shall not, without prior
written consent o1 -Lender, create, effect, consent to, attempt, contract for, agree to make, suffer or permit any
Prohibited Transfe:” fsc defined herein). Any conveyance, sale, assignment, lease, transfer, lien, pledge,
mortgage, security intzrest or other encumbrance or alienation, or attempt to do any of the foregoing, of any of
the following rights, propeciies or interests which occurs, in granted, accomplished, attempted or effectuated
without Lender's prior writier’ consent shall constitute a "Prohibited Transfer" hereunder:

a) Borrower's interest-under the Loan Documents or in the Property, or any part thereof, interest
therein or earnings thereon, excepting. only sales or other dispositions of collateral no longer useful in
connection with the operation of the/Pronerty (herein called "obsolete Collateral"), provided that prior to the
sale or other disposition thereof, such Olisolcte Collateral has been replaced by collateral of at least equal value
and utility and subject to the liens and security interests of the Loan Documents with the same priority as such
liens and security interests in the collateral aisposed of;

b) If Barrower, any beneficiary of a trustce berrower, any general partner in a partnership borrower or
partnership or joint venture in a joint venture boriowser which is a beneficiary of a trustee borrower is a
corporation or any owner of substantially all of the stock of such corporation is itself a corporation (other than
a corporate trustee or a corporation whose stock is public’'y zraded on a national securities exchange or on the
National Association of Securities Dealer's Automated Quotaticn, System), any shares of capital stock of such
corporation; or

¢} If Borrower, or any beneficiary of a trustee borrower is a partnership or joint venture or limited
liability company, all or any part of the partnership or joint venture er rieirhership interest, as the case may be,
in such partnership, joint venture or limited liability company;

in each case whether any such conveyance, sale, assignment, transfer, lien. pledge, mortgage, security
interest, encumbrances or alienation is effected directly, indirectly, voluntarily ¢riinvoluntarily, by operation of
law or otherwise; provided, however, that the foregoing provisions of this paragrapti shall not apply (i} to liens
in favor of Lender securing the Indebtedness, {ii} to the lien of current taxes and assessri2nts not in default or
fiii) transfers of membership interests in Borrower for estate planning purposes to {ul.immediate family
mermbers, {b) trusts established for the benefit of such member or such immediate fan:ly-members or {c)
entities controiled by such members or such immediate family members.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED OCTOBER 28,
2010.

GRANTOR:

o C e

Chyristina M. Smith
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LENDER:

AUSTIN BANK OF CHICAGO

Authorized Sigre

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TWNioos D )
) §S
COUNTY OF T o0¥— )

On this day before me, the undersigned Notary Public, pe:sonally appeared Christina M. Smith, to me known to
be the individual described in and who executed the Mudification of Mortgage, and acknowledged that he or
she signed the Modification as his or her free and volunia/y act and deed, for the uses and purposes therein

20 \OQ

mentioned.

Given under my hand ar(d\offlmal seal 2 vk~ devof O cvoben .

By - Residing ai- ~ C b cano, Tl
~

Notary Public in and for the State of TWioons
LS~V :

o Al

My commission expires

CANAN AP APPPPANPPPPIPPPPAL
OFFICIAL SEAL
REGINALD LITTLE

NOTARY PUBLIC - G1ATE OF ILLINOIS
MY COMMISSION EXPRES:0605/12

P

Al RPN
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LENDER ACKNOWLEDGMENT

STATE OF T\ o )
) 88
COUNTY OF T ook )
On this 20 s day of O ekolosA , 29O before me, the undersigned Notary
Public, personally appzaizd ¥ =yip>  <laus > and known to me to be the Commertial oo

oF e . authorized agent for Austin Bank of Chicago that executed the within and foregoing instrument and
acknowledged said instrumiert to be the free and voluntary act and deed of Austin Bank of Chicago, duly
authorized by Austin Bank of C’iicaga through its board of directors or otherwise, for the uses and purposes
therein mentioned, and gn oath ut:.]:fj\?at he or she is authorized to execute this said instrument and in fact
nt on be;anf f Austin Bank of Chicago.

% Residingat = ke aQ Th.

\

Notary Public in and for the State of T Wimon s
)
S oS OFFICIAL SEAL '
My commission expires -\ REGINALD LITTLE ::
NCTARY PUBLIC - STATE OF ILLINGIS §

MY COMMISSION EXPIRES:06/05/12

‘i
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