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Street: 244 S Rohlwind Road \/

Street ling 2:

City: Palatine State: IL ZIP Code: 60074

Lender; Community Trust Credit Union

Borrower: JohnF Steeber
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This Property is located within the program area and the transaction is exempt from the requireniants i 765 ILCS 77170
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PREPARED BY:
NICOLE C STREIB

WHEN RECORDED, MAIL TO

Community Trygt Credit Union

1313 Skokie Highway
Gurnee, IL 60031

SPACE ABOVE THis LINE FOR RECORDER'S iUsE
REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-sALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CRED|T AND MAY CONTAIN A VARIABLE RATE OF
INTEREST. THiS MCRTCAGE WAS PREPARED BY

Community Trust Credit Union
THIS MORTGAGE is'madcon 110612010 . between the Mortgagor,
JOHN F STEEBER, WIDOWER

(herein "Borrower"), and the Mortgagee, Ciwmlﬂmtﬁeﬂmm_, @ corporation organizeq and existing
under the laws of —llinois  whoge address js 1-‘1%

{(herein “Lender").

TO SECURE to Lender:

{1} The repayment of aji indebtednegs due and tg becorie due under the terms ang conditions of the LOANLINER
Home Equity Plan Credit Agreement and Truth-in

-Lending Disclosures made by Borrower and dated the same
day as thig Mortgage, and ali Modifications, amendme:ite i

. T ferred to herein as the Maximum Principal Ealance ang referred to in the
Credit Agreement as the Credit Limit The i

1t /.gresment, if not sooner
paid, is due ang payable 25_years from the date of thig Morigage.
{2) The raymant of all othe? SUms advanced in accerdance harewith to protect the secu;

with finance charges thereon at a rate which may va escribed in the Cregit Agreerieat
(3) The performance of the Covenants ang agree

d
rower herein centained;
BORROWER does hereby mortgage, warrant, grant ang convey to Lender the following described progarty
located in the County of cook i

» State of [llinojs:
—_—

LOT 8N BLOCK 13 iN MERRILL'S HOME ADDITION To PALATINE, A SUBDIVISION IN THE EAST 1/2 OF SECTION 23, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDAN, IN COooK COUNTY, ILLINOIS l/A

it of thig Mortgage,
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which has the address of 244§ ROHLWING RD

(Street)
PALATINE, IL 60074-6401
City, State, Zip

Property Tax D No.: 02-23-217-016.0000 \/

. (herein "Property Address™);

TOGETHER with all the Improvements now or hereafter erected on the Property, and ajl Sasements, rights,
appurtenances ang fixtures, all of which shall be deemed tg be and remain a part of the property covered by this

Mortgage; and alf of the foregoing, together with saig Property (or the leasehold estate if this Mortgage is on 3 leasehoid)
are hersinafter referred to as the "Property."

Complete if applicable:
This Property is part of 3 condominium project known as

This Property includes Borrower's unit and all Borrower's rights in the common elements of the cendominium
project,
This Property i4ir a Planned Unit Development known as

—_—
Borrower covenaits that Borrower is lawfully seized of the estatz hereby conveyed and has the right to mortgage,

grant and convey the Rrozerty, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower Warants and will defend generally the titie to the Property against al| claims and demands,
subject to éncumbrances of re<org.

Borrower and Lender coverant and agree as foliows:

1. Payment of Principal, Firance Charges and Other Charges Borrower shall promptly pay when due all
amounts borrowed under the Credit Agreeriert, ail finance charges and applicable other charges and collection costs ag
provided in the Credgit Agreement.

2. Funds for Taxes and lnsuranceSub,a:ci to applicable law, Lender, at Lender's option, may require Borrower to
Pay to Lender on the day monthly payments of pririna) and finance charges are Payable under the Credit Agreement,
i i i {herein "Funds") equal to_one-twelf_th of the yearly taxes

If Borrower pays Funds to Lender, the Funds shaii be held in an institution te degosits or accounts of which are insured
Or guaranteed by a Federal or state agency (including Lender if Lender is suel, an institution). Lender shall apply the

unds to pay said taxes, assessments, insurance premiums and ground rents. ‘Leiaar may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said asce 3Shients and bills, unless Lender
pays Borrower interest on the Funds and applicable law Permits Lender to make such 7 charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds sha) 5e paid to Borrower, angd
Unless such agreement is made gr applicabie law requires such interest to be paid, Lenger saallact be required to pay
Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge, ar, 2".nual accounting of
the Funds showing credits and debits to the Funds and the Purpose for which each debit to the Furidzwas made. The
Funds are pledged as additional security for the sums §ecured by thig Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payabie prior to the
due dates of taxes assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxss, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either Promptly repaid to Borrower or credited to Borrower en monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,

Borrower shail pay to Lender any amount necessary o make up the deficiency in one Or more payments as Lender may
require.

Upon payment in full of ait sums secured by thig Mortgage, Lender shall promptly refung to Borrower any Funds held
by Lender. If under Paragraph 22 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Fungs heid by
Lender at the time of application as a cregit against the syms secured by thig Mortgage.

3. Application of Payments.Unless applicable law provides otherwise, al| Payments received by Lender under the
Credit Agreement and paragraphs 1 ang 2 hereof shall be applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, second, (in the order Lender chooses) to any finance charges, other
charges and collection Costs owing, and third, to the Principal balance under the Credit Agreement.

EiLgag (LASER) 27850
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in the event of loes, Sarrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made Precrptiv-by Borrower. All insurance Proceeds are hereby assigned to Lender and shall be paid o
Lender to the extent ofall simz secureq by this Mortgage, Subject to the terms of any mortgage, deed of trust or security
agreement with 3 Jien which bas priority over this Mortgage. Unless Leng [
insurance Proceeds shall be anriied to restore or repair the Property, if it is €conomically

If the Property is abandoned by Barioiver, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the Jiisurance carrier offers g settle a claim for insurance benefits, Lender is

authorized to collect and apply the insuran e Proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenanca of Property: Leaseholds; Condominiums; Planned Unit Developmaents.
Borrower shall keep the Property in good repair ang thali not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any leas: if thig Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned yunit development, Boirewer shajf perform ajl of Borrower's obligations under the
declaration or covenants Creating or governing the condominiam or Planned unjt develop- ment the by-laws ang
regulations of the condominium or planned unit development. andinz sonstituent documents.

7. Protection of Lender's Security. If Borrower fails to perferm the Covenants and agreements containeg in this
Mortgage, or i any action or proceeding is commenced which materi=ly affects Lender'o interest in the Proporty, then

8. Inspection, Lender may make or cause to pe Made reasonable eéntries upon ang inspections of the Property,

provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause herefor related
to Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct Or consequentiai, in connection with

r other taking of the Property, or part thereof or for conveyance in liey of condem- nation, are
hereby assigned and shall be paid to Lender, to the extent of any indebtedness under the Credit Agreement, subject to
the terms of any mortgage, deed of trust or other Security agreement with a lien which has priority over this Mortgage.

original Borrower and Borrower's Successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable faw, shall not be 5 waiver of or Preclude the exercise of any such right or
remedy.

EIL938 (LASER) 27880
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11. Successors and Assigns Bound; Joint and Severa| Liability: Co. igners. The covenants ang agreements
herein containeqd shall bind, ang the rights hereunder shaj inure to, the réspective successorsg and assigns of Lender and
Borrower, subject to the provisions of Paragraph 21 hereof. All covenants and agreements of Borrower shall pe joint and
several. Any Borrower WhO Co-signs this Mortgage, but does not execute the Credit Agreement, (@) is co-signing this

addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, ang (b} any notice to Lender shall be given by certifiag mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower ag provided herein Any notice Provided for in thig
Mortgage shall be deemed to haye been given to Borrower or Lenger when given in the manner designated herein.

13, Goveiniag Law; Severability. The state ang local laws appiicable to thig Mortgage shalt be the laws of the
jurisdiction i whizn the Property is located. The foregoing sentence shall not limit the applicability of Federal law to thig
Mortgage. In the erer that any provision or clause of thig Mortgage or the Credit Agreement conflicts with applicable
law, such conflict sha!l n/t affect other Provisions of this Mortgage or the Credit Agreement which can be given effect
without the conflicting Previzion, and to thig end the provisions of this Mortgage and the Credit Agreement are declared

to be severable, As used hereir, "costs," "expenses” and "attorneys’ feeg" include alf SUms to the extent not prohibited
by applicable law or fimiteq hevain

14. Prior Mortgage or Deed o Toust: Modification; Future Advance. Borrower shal| not enter into any agreement
with the holder of any mortgage, deer; of trust or other Secuiity agreement which has priority over this Mortgage by
which that security agreement is modifie: I, arended, extended, or fenewed, without the prior written consent of the
Lender. Borrower shall neither request nor acéent any future advance under a prior mortgage, deed of trust, or other
Security agreement without the prior written Conzent of Lender,

15. Borrower's Copy. Borrower shall be furnisted 2 copy of the Credit Agreement ang of this Mortgage at the
time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shail fultll 41 of Borrower's obligations under any home rehabilitation,
fmprovement, repair, or other ioan agreement which Borrower may.enter into with Lender, Lender, at Lender's Cption,
may require Borrower to execute and deliver tg Lender, in 3 forrd asozptable to Lender, an assignment of any rights

claims or defenses which Borrower may have against parties who Supply labor, Mmaterials or services in connection with
improvements Mmade to the Property.

17. Waiver of Homestead Exemption, To the extent permitted by ‘aw, Horrower hereby waijves the benefit of

18. Waiver of Statutes of Limitation, Borrower hereby waives, to the fyf exen? permitted by law, statytes of
limitation as a defense to any demand or obligation secured by thig
Mortgage.

18. Merger. There shall be No merger of the interest or estate created by this Mortgage-wit/; 29y other interest or

estate in the Property at any time held by or for the benefit of Lendear in any capacity, without tha uritten consent of
Lender.

21. Transfer of the Property. Subject to applicable faw, Lender shall have the right to accelerate, that js, to demand
' i Sums secured by this Mortgage or Deeq of Trust, if Borrower, withoyt the written consent
of Lender, sells or transfers all or part of the Property or any rights in the Property. If Lender exercises the option to
accelerate, Lender shall give Borrower notice of acceleration in accordance with Paragraph 12 hereof. The notice shall
provide a period of not less than 30 days from the date of the notice within which Barrower may pay the sums declared
due. If Borrower fails to pay those SUms prior to the expiration of sych period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitteq by paragraph 22 hereof.

EiLg3g (LASER) 278850
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option, may declare all of the sums Secured by this Mortgage to be immediately due and Payable without further

demand angd may forecloge this Mortgage by judicial Proceeding, Lender shall be entitieq to collect in such

Proceeding all expenses of foreclosure, including, put hot limited to, reasonabfe attorney's foes and costs of
rts

documentary fvidence, abstracts ang title reports,

23. Borrowrre Right to Reinstate, Notwr'thstanding Lender's acceieration of tha Sums secured by this Mortgage
due to Borrower's deault, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinue: gt any time prior to entry of a judgment enforcing this Mortgage i (a) Borrower Pays Lender a)
Sums which woulqd be then due under this Mortgage and the Credit Agreement hag No acceleration occurred, (b)
Borrower cyres all events ¢/ d=fault: {c) Borrower Pays ail reasonabie expenses incurreqd by Lender in enforcing the
Covenants ang agreements oi Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in
Paragraph 22 hereof, including, but ‘ot limited to, reasonable attorneys' fees: and (d) Borrowsr takes such action as
ender may reasonably require to azeurs that the Jien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums Secured by this Mortgage shall continue unimpaired. Upon such payment and cyre by

Borrower, this Mortgage ang the obligations Secured hereby sha| remain in full force and effect as if no acceleration hag
occurred.

24. Assignment of Rents; Appointment of rcaiver. Ag additional security hereunder, borrower hereby assigns to
lender the rents of the Property, provided that boriowe- chall, prior to acceleration unger Paragraph 22 hereof or
abandonment of the Property, have the right to collect &nd retain such fents as they become dye and payable. Upen

25. Release, This Mortgage secures g revolving line of credit and advances Y3y be made, repaid, and remade from
time to time, under the terms of the Credit Agreement Lender shai| discharge thig Vortsage when Borrower hag (1) paid
all sums securegd by this Mortgage ang {(2) has réquested (a) that the line of credit b cenceled or (b) that the line of
credit be reduced below the amount for which g security interest in real property may be required by Lender. Lender
shall release this Mortgage without charge to Borrower,

EIL939 (L ASER) 27860
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HEREOF, Borrower hag executed this Mortgage.
/)
rl

Eiectronic Signature
{(Seal) !
R

Orginal Signature

Borrower

! Eiaarur?‘ggrgr)latura !
Borrower

-
Original Signature
x Elawor}jg géqjmatura x
Borrower Original Signatura

STATE OF ILLINOIS, Lake

Counfy sg
l, _NiCOLE ¢ sTREIR a Notary Public in 4»
JOHN F STEEBER, WIDOWER

JAor said tounty and state_ do hereby certify that

tulseribed to the fore

going instrument,
signed arg

4elivered the said instrument as

Given under my hand and officia) seal this th day of NOVEMBER
—T8ER

2010
My Commission expires: 0812/2013

NIiC C STREIB

Notary Public

50154 - 14

Member Number
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