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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documest are. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regadi*.g the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament™ means this document, which is dated 87 ptexber 10, 2010 .
together with all Riders to this document.
(B) "Borrower” is Johm T wWilliama, a single mam

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ING Bank, fsb

Lender is a Fedaral Savings Bank
organizcd and existing under the laws of The United Btates of America
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Lender's address is 1 South Orange Street, Wilmingtom, DE 13801

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note sighed by Borrower and dated September 10, 2010
The Note states that Borrower owes Lender one million and 00/100

Dollars
(U.S. $1,000,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2040 ;
(E) "Prorerty” means the property that is described below under the heading "Transfer of Rights in the
mm’ \ "
(F) "Loan” sicans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nosz, and all sums due under this Security Instrument, plus interest.
(G) "Ridery" .95 all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exeuv.ed by Borrower [check box as epplicable]:

Adjustable Rate Rider 9 Condominiurm Rider Second Home Rider
Balloon Rider = Planned Unit Development Rider 1-4 Family Rider
[_] VA Rider [ Piweekly Payment Rider [ Other{(s) [specify]

(H) "Applicable Law" meens all cortro'ling applicable federal, state and local statutes, regulations,
ordinances and sdministrative rules and oriter {*uat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Assoclation Dues, Fees, and Avessuwents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fraperty by a condominium association, homecowners
association or similar organization.

(1) "Electronic Funds Transfer” means any transfer of finrds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated *arsugh an electronic terminal, telephonic
instrument, computer, or magnctic tape so as to order, instruct, or avrhorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poinr s&sale transfers, automated teller
machine transactions, transfers initiasted by telephone, wire transiers, #ad automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any coropensation, settlement, award of Zausg2s, or proceeds paid
by any third party {other than {nsurance proceeds paid under the coverages descrived . Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali or 2y part of the
Property; (jii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or on.issivis es to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Acfxlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unoer the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
jmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject mater. Acs used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposcd in regard
to a “federally reluted mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
@/ E1231428
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(P) "Successor im Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrowet's obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
raodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following deseribed propecty located in the
County [Type of Recarding Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Ses Attachnsd Exhibit A

Parcel ID Number: 18-07-310-022-0000 which currently has the address of
956 Taft Road [Street]
Hinadale [Ci|, [linois 60521 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or bereafter erected o the preperly, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i, refecred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ouiveys and has
the right to mortgege, grant and convey the Property and that the Property is uncncumbered, acept for
encambrances of record. Borrower warranis and will defend generally the title to the Property agaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

erty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instryment e made in U.S.

E1231428
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (3) cash; (b) money arder; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are inzured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received af the location designated in the Note or at
such other location ag may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th« Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withaut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1 “ae future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ear’s Periodic Payment is applied as of its scheduled due date, then Lender meed not pay
interest on uneppites finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Brarv-ver does not do so within a reasonsble period of time, Lender shall either apply
such funds or return theln 'o Rorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ine Nete jramediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future asj«inst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrmaent =2 nerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or "ro:eeds. Except an otherwise described in this Section 2, all
payments accepted and applied by Lender caa)’ b2 applied in the following order of priority: (a) interest
due under the Note; (b) principal due under i Jote; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oricr in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the priacipal balance of the Note.

If Lender receives a payment from Borrower for a ‘delinguent Periodic Payment which includes a
sufficient amount to pay any tate charge due, the payment may Le applied to the delinquent payment and
the late charge. If mote than one Periodic Payment is outstanding; L 2pder may apply any payment received
from Borrower to the repayment of the Petiodic Payments if, and to the <xtent that, ¢ach payment can be
paid in full, To the extent that any excess exists after the payment is applied to the full payment of one or
mare Periodic Payments, such excess may be applied to any late charges dué ¥oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of peyments, insurance proceeds, or Miscellaneous Proceess w principal due under
the Note shall not extend or postpone the due date, cr change the amount, of the Period. ¢ Payments.

3, Fugds fer Escrow Items. Borrower shall pay to Lender on the day Periedic Poyaicuts are due
under the Note, unti! the Note is paid in full, a sum (the "Funds"} to provide for payment of ».neunts due
for: (a) taxes and assessments and other items which can attain priotity over this Security Inst.ur.mt as &
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 9%y (c)
premiums for eny and all insurance requited by Lender under Section 5; and (d) Mortgage Insuriacs
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortyige
Insurance premiums in accordance with the provisions of Section 10. These items are callsd “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and whexe pgyable, the amounts
EZ' ]j ; E1231428
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrew Items directly, pursuant to 8 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leader any such
amouot. Lender may revoke the waiver as to any or all Escrow Items at any time by a notioe given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such am-.n’s, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (3) sufficient to permit Lender to apply
the Funds ar/un time specified under RESPA, and (b) not to exceed the maximum smount a lender can
require under #T-5"A. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaces o expenditures of future Escrow Ttetns or otherwise in accordance with Applicable
Law,

The Funds shall ‘e hald in an institution whose deposits are insured by a federal agency,
instrumentality, or entity yincluding Lender, if Lender is an institution whose deposits are so insured) ar in
any Federal Home Loan Bank. L.n<r shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall wct charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver fyiny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendr t» make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid ¢n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovic and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bratowver, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a muplus of Funds held in escrow, a' Aafined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ifibore is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirad 0y RESPA, and Borrower shall pay to
Lender the amount necassary to make up the ghortage in accordai:ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ib escrow, as deZfiiisd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider th: amount necessary to make
up the deflciency in accordance with RESPA, but in no more than 12 monthly geyments.

Upon payment in full of all sums secured by this Security Instrument, Leriec shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fire:,'and impositions
attribatable to the Property which can attain priority over this Secarity Instrument, leasehria payments or
ground reuts on the Property, if any, and Community Association Dues, Fees, and Assessments, any, To
the extent that these itemns are Escrow Ttems, Borrower shall pay them in the manner provided i $.ction 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrumeut ailess
Borrower: (g} agrees in writing to the payment of the obligation secured by the lien in a manner accetan
to Lender, but only so long as Borrower is performing such agreement; (b) contesty the lien in good tuith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender mey give Borrower a notice identifying the

El231428
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien ar take one of
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Preperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended caverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the emounts (including deductible [evels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lova. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight to dizzpprove Borrower's choice, which right shall not be exercised unreasopably, Lender may
require Bor/ower to pay, in comnection with this Loan, either: () a one-time charge for flood zone
determination, cerification and tracking services; or (b) a one-time charge for flood zone determination
and certification srvices and subsequent charges each time remeppings or similar changes occur which
reasonably might ai¥ict <uch determination or certification. Borrower shall also be respoosible for the
payment of any fees impos»d by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to muin*ai= any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Rorrower's expense. Lender is under no obligation to purchase any
particular type ar amount of coverige. ‘Therefare, such coverage shall cover Lender, but might or might
not protect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grerier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ~vorege so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any -uncunts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by thix Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shill e paysble, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of guch policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard mirtsage clause, and shalt name Lender as
rucrtgagee and/or as an additional loss payee. Lender shall have woe tighs to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ne: stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shal! include & sigzdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ca:rier dud Lender. Lender
raay make proof of loss if not made promptly by Borrower. Unless Lender and Botrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require(, by l.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaiiv recsible and
Lender's security is not lessened. During such repair and restoration period, Lender shll havc'the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur= the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertuiien
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
tequites interest to be paid on such insurance proceeds, Lender ghall ntot be required to pay Botrower any
intetest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

.‘@\/ 21231428
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc snd settle any available insurance
claim and relatsd matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settic the claim. The 30-day
period witl begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to eny refund of unearned premiums paid by
Borrowr: ) under all insurance policies covering the Propetty, insofar as such rights are applicable to the
coverage o1 *he Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour«s ninpaid under the Note or this Security Instrument, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-of Gys afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower = principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writir.g, which consent shall not be unreasonably withbeld, or unless extenuating
circumstances exist whicki are beyond Borrower's control.

7. Preservation, Mala(ens.c-> and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the  Proparty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowet is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from acwr.107ating or decreasing in vatue due to its condition. Unless it is
determined pursuant to Section 5 that reprir or restoration is not economically feasible, Borrower shall
proraptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds gre paid in connection with 2~mage to, or the taking of, the Property, Borrower
shatl be responsible for repairing or restoring the ‘’ropurty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the tepaite anv! restoration in a single payment or in a series of
progress payments as the work is completed. If the insurrice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Berrower's obligation for the compietion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anc inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on he Property. Lender shall give
Borrowet notice at the time of or prior to such an interior inspection spexifvine such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, *uring the Loan application
process, Borrower or any persons or entities acting at the direction of Burrower or with Borrowet's
knowledge or consent gave materially false, misleading, or inaccurate informatior. or =tatements to Lender
(or failed to provide Lender with material information) in connection with ibe Loan. Material
representations include, but are not limited to, representations concerning Borrower's Jccujancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest iu the Property and Rights Under this Security Inrirv.ment. If
(a) Borrower fails to perform the covenants and agreements conteived in this Security Instrument, (b} there
is a legel proceeding that might significantly affect Lendet's interest in the Property and/or rights wyler
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sams secured by 8 lien
which has priority over this Security Instrument, (b) appesring in court; and (c) paying reasonable

E1231428
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attorneys' fees to protect its interest in the Property and/or rights under this Securiry Instrument, including
its secured position in & bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under thig Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions suthorized under this Section 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

a; t.
P ymffl".nis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree, to the merger in writing.

10. Morg~ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay “¢ premiums required to maintain the Mortgage Tnsurance in effect. If, for amy reason,
the Mortgage Insurasce coverage required by Lender ceases to be available from the mortgage insurer thet
previously provided suck iusurance and Borrower was required to make scparately designated payments
toward the premiums for ivortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalzat to the Mortgage Insurance previously in effect, at & cost substantially
equivalent to the cost to Boriowrs of the Mortgage Insurance previously in effect, from an alternate
martgage insurer selected by Lende: if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to nay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceaed to be in effect. Lender will accept, usc and retain these
payments s & non-refundable Joss reserve m lisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar ¢~ Loan is vitimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings op.zuch loss reserve. Lender can no longer requite foss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lendet requires)
provided by an insurer sclected by Lender again boonaics available, is obtsined, and Lender requires
scparately designated payments toward the premiums for 2icitgage Insurance. If Lender required Mortgage
Insurance as & condition of making the Loan and Borrower wis required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrew:¢ shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non<refundsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wnitten egreement between Botrowet and
Lender providing for such termination or until termination is required ty Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided iv the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases {ae. Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim. to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. Thzso agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer fo make payments using an; source
of funds that the mortgage insurer may have available {(which may include funds obtained from 'Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsaer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts taat
detive from (or might be charscterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(») Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

£1231428
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insarance mmder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeitare. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender. :

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is oot lessened.
During Fich repair and restoration period, Lender shall have the right to hold such Miscellaneous Procoeds
until Lencz. has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's scasf=ction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resoration in a single disbursement ot in a series of progress payments as the work is
completed Un'iss un agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanioous Proceces, Lender ahall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceers. 1° the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel!inrous Proceeds shall be applicd to the sums sccured by this Security Instrument,
whether ar not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided far o Section 2.

In the event of a total wsiag, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sum: sevured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Tn the event of a partial taking, det(rustion, of losa in value of the Property in which the fair market
valus of the Property immediately before tiie portial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured *+-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bcrrow== and Lender otherwise agree in writing, the sums
scoured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
roultiplied by the following fraction: (s) the total mnuuyt of the sums securcd immediately before the
partial taking, destruction, or loss in valve dividea Ly (b) the fair market valuc of the Property
immediately before the partial taking, destruction, o loss i nalus. Any balance shall be paid to Borrowet,

In the event of a partial taking, destruction, or loss in valrs «¢ the Property in which the fair market
value of the Property immediately before the partial taking, dec avction, or loss in value is less than the
amount of the sums secured immediately before the artial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the &isce]lmm Pricee's shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lwder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to ~<ttls a claim for damages,
Borrawer fails to respond to Lender within 30 days after the date the notice is givin, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair or th( Property or to the
sums secured by this Security Instrament, whether or not then due. *Opposing Party” ceans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 11ght >f action in
regard to Miscellaneous Pr .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is besup that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of T.enler's
interest in the Property or rights under this Security Instrument. Borrower cun cure such a default-ari, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes farfeiture of the Property ar other material
jropairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributabie to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Pro that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbesrance By Lender Not 3 Watver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Leader

E1231428
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to Borrower or any Successor in Interest of Borrower shall nat operate to release the liability of Borrower
or any Successars in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrawer ot to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of ay demand made by the original
Borrowet or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lender's acceptance of payments from (hird persons, cntities or
Successors in [nterest of Borrawer ot in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower' s obligations and liabitity shall be joint and scveral, However, any Borrower who
co-signs iy Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security lissoument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this S=curity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; iad (s agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accov.andations with regard to the terms of this Security Instrument or the Note without the
co-signer's consemt

Subject to the riovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights wud benefits under this Security Instrament. Borrower shall not be released from
Borrower's obligations and ligoili.y ~nder this Security Jnstrument unless Lender agrees to such release in
writing. The covensats and agrzcments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successorr ana assigns of Lender.

14. Loan Charges. Lender maj-charge Borrower fees for services performed in conmection with
Borrower's defanlt, for the purpose of preiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited t~, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the sbsence of expie: s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed a8 & prohibitiza on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximmn lo.n charges, and that law is finally intetpreted so
that the intefest or other loan charges collected or to be crilerted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected .om Borrower which exceeded permitted
limits will be refanded to Borrower. Lender may choose to make s refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 77 a refund reduces principal, the
reduction will ba treated 2s a partial prepayment without any prepoymer’ charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanze of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borro-er might have srising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with his Sscurity Instrument
rust be in writing. Any notice to Borrower in connection with this Security Instrument shall be decmed to
have been given to Botrower when mailed by first class mai) or when actually delivere to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 12.<i Trirrowers
unless Applicable Law expressly requires otberwise. The notice address shall be the Propirty Address
unless Borrower bas designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriov.ar's
change of address, then Botrower shall only report a change of address through thet specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrowar. Anmy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicsble
Law, the Applicable Law requircment will satisfy the corresponding tequirement under this Security

Instrument.
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16. Governing Law; Severablity; Rules of Constraction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as & prohibition against agreement by contract. T
the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Scourity Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shalt mean and
include #ic ojural and vice versa; and (c) the word "may” gives sole discretion without any obligation Lo
take any avunn,

17. Barrswer's Capy. Borrower ghall be given ane copy of the Note and of this Security Instrument.

18. Triruzz of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thy Orup=rty" means eny legal ar beneficial interest in the Property, iocluding, but not limited
to, those beneficial 1n'erests transferzed in a bond for deed, contract for deed, installment gales confract or
escrow agreement, the nfoat of which is the transfer of title by Borrower at a future date to a purchaser.

If ]l or any part ¢f fac Property or any Intercst in the Property is sold or transferred {or if Borrower
is not & natural person xad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reqvice immediate peyment in full of all sums secured by this Security
Instrument. However, this optiza shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Terder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dajs 72nm the date the notice is given in accordance with Section 15
within which Borrower oust pay all sums sesvred by this Security Tnstrument. If Borrower fails to pay
these sums prior to the expiration of this paiod, Lender may invoke any remedies permitted by this
Security Instrument without farthet notice or demans v Borrower,

15, Berrower's Right to Reinstate After Acceleration. If Bocrower mects certain conditions,
Borrower shall have the right to have enforcement of ths Security Instrument diecontinued at any time
prior to the earliest of: (s) five days before sale of the Trorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might smécify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secuaty Tnstrument. Those conditions arc that
Borrower: (2) pays Lender all sums which then would be due und x +his Sccurity Instrument and the Note
a5 if no acceleration had oceurred; (b) cures any defalt of any other crvenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not Tiriited to, reasonable attorneys'
fees, propesty inspection and valuation fecs, and other fees incurred for ths rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument, and (d) tikes ich action as Lender may
reasonably reguire to assure that Lender's interest in the Property and rizits under this Security
Instrument, and Borrower's obligation ta pay the sums secured by this Security istrivaent, shall contirme
unchanged uniess as otherwise provided under Applicable Law. Lender may requit> that Borrower pay
such reinscatement sums and expeases in one or more of the following forms, as selected oy Lender: (3)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chuck, ponvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instr.ar-aiality or
entity; or (d) Electronic Funds Transfer. Upon teinstatement by Borrower, this Security Inscuremt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How :ver...this
right to reinstate shall not apply in the case of acceleration under Section L8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold cne or more times without prior notice to
Barrower. A sale might result in a change in the entity (known es the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Lomn Servicer, the address to which payments should be made and my other information RESPA
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requires in commection with & notice of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remnain with the Loan Servicer ar be transferred to a successor Loan Servicer and are aot
assumed by the Note purcheser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicable Luw provides a time period which must clapse before certain action can be taken, that time
period will be <cetned 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur, gven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to secon 18 shall be deemed to satisfy the notice and opportunity to tzke corrective
action provisions of this Scctisn 20.

21. Hazardous Substapzes, As used in this Section 21: (a) "Hazardous Substanccs® are those
cubstances defined as toxic or Liazirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercicne, other flammable or toxic petroleum produects, toxic pesticides
and herbicides, volatile solvents, mateials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jawr and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pruies<ion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as define2 in Eavitonmental Law; and (d) an "Environmentsl
Condition" means & condition that can camse, cuntribute to, or otherwise trigger an Environmentsl
Cleanup.

Borrower shall not cause or permit the presence, use, disrasal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, onurin the Property. Borrower shal! not do,
nor allow anyone clse to do, anything affecting the Property (a) that 23 in violation of any Environmental
Law, (b) which creates an Egvironmental Condition, or (¢} which, due #5 U3 presence, use, or release of 4
Hazardous Substance, creates a condition that adversely affects the vales of the Property. The preceding
two sentences shall not apply to the presence, use, of storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornal tesidential uses and to
roaintenance of the Property (including, but not }imited to, hazardous substances in conzmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claizs, demand, lawsuit
or other sction by any governmental or regulatory agency or private party involving the I'roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledsy, o) any
Environmental Candition, including but not limited o, any spilling, leaking, discharge, release or ¢hoeat of
relesse of any Hazardous Substance, end (c) any condition caused by the presence, use or releszz i a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory suthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hereia shall create any obligation on
Lender for an Envirgnmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice iy given to Barrower, by which the default must be cured; and (d) that faiture {o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shail
further (i>rm Borrower of the right to reinstate after acceleration and the right te assert in the
foreclosure pruceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciorary. If the defanlt Is not cured on or before the date specified in the notice, Lender at its
optiou may reyuire immediste payment In fall of all sums secored by thiz Security Instrument
without further d-« nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-crliect all expenses incurred in puriuing the remedies provided in this Section 22,
including, but not lim!cr te, reasonable attorneys’ fees and costs of title evideace.

23. Release. Upon payiner: ~ 7 all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bottower unall »ey any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b1t only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplizable Law,

24, 'Waiver of Homestead. In accordanc. with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste~d cxemption taws.

25. Placement of Collateral Protection Insurance. Unless Barrower provides Leader with evidence
of the insurance coverage required by Borrower's agreemint ‘with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovzer', collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendet prechases may not pay amy claim that
Borrower makes ot any claim that is made against Borrower ir-connectinn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provicirg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ipmsement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thot io=erence, including interest
and any other charges Lender may impose in connection with the placement of +he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insureiice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rore than the cost of
insurance Borrower may be able to obtain o its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the ferms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

”/f”ﬂM

Witnesses:

John A Williama -Bocrower

B (Sea)
«Borrowet

Z ) (Seal) (Seal)

gar ow'sr Barrower

(Seal) ), (Seal)

-Barrower -Borrower

(Seal) . (Seal)

-Borrower -Boerowet
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C'm‘L County ss:

. L\ JiLA , a Notary Public in and for said county and
state do hereby ceru.f;\ thatDJof;‘n T Williams

STATE OF ILLINOIS,

ersonauy known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeare: beforc me this day in person, and acknowledged that he/she/they signed and delivered the said
fnstrument »5 his/her/their free and voluntary act, for the uses and urposes erein set forth. 10

Given viadir my hand and official seal, thisag gf W /4 ¢0

o Cramion s 557 1) Q@M (O@Aﬂ/é“-

Notary Public

OFFICIAL SEAL
DALILA DAVILA

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 08272
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STREET ADDRESS: 956 TAFT ROAD
CITY: HINSDALE COUNTY: COOK
TAX NUMBER: 18-07-310-022-0000

LEGAL DESCRIPTION:

LOT 15 IN BLOCK 10 IN 'THE WOODLANDS' HINSDALE, ILLINOIS, BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE WEST 1312.4 FEET OF THE NORTH 718.2 FEET) OF THE SOUTHWEST 1/4, IN
COOK COUNTY, ILLINOIS.

CLEGALD
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INITIAL INTEREST™ ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Inidal Period)(45 Day Lookback)

THIS MITIAL INTEREST ADJUSTABLE RATE RIDER Is made this 10th day of
Saptembaer; 1010 , and is incorporated into and shall be deemad to amand and supplemaent
the Mortgage, Gved of Trust, or Security Deed (the " Security Instrument”) of the same date
given by the uriu:signed {the *Borrower") to secure the Borrower's Initial Interest Adjustable
Rate Note (the "Nutr” ) to ING Bank, fsb

{tha "“Lender") of thic same date and covaring the property described in the Security
Instrument and lacated at:

956 Taft ford, Hinedale, IL 60521
LFeonerty Address]
THE NOTE CONTAINS PROVI® .3 ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONVHLY TAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERERT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BC ®°.OWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the cnvenants end agreements made in the
Security Instrument, Borrower and Lender further covenar. ~nd agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGET
The Note provides for an initial interest rate of 4+375 %. The Note provides
for interest only payments until the first fully amortizing princ oal and interest payment due
date (the "First P&I Payment Due Date"), which is the first day of Zecvwmber, 2020
The Note provides for changes in the interest rate and the monti'y ;avments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Interoat Change Dates
The interast rate | will pay may change on the first day of October, 2UL5
and may change on that day every 12th month theresfter. Each date on which my 'nterest
rate could change |s called an "Interest Change Date.”
(B) The Index
Beginning with the first Interest Change Date, my intereat rate will ba based on an 97
The "Index" is the ons-year London Interbank Offered Rate ("LIBOR") which Is the average.of
interbank offered rates for one-yaar U.S. dollar-denominated deposits in the London markat,

E1231428
MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER - 1-Year LIBOR Index
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as published in The Wall Street Journal, The most recent Index figure avallable as of the date 45
days before each Interest Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is
based *.00n comparable Information. The Note Holder will give me notice of this choice.

(C) Criculation of Changes

Before @ozh Interest Change Date, tha Note Holder will calculate my new interest rate by
adding two r4d cne-half percenlage
point(s) ( 2.500%) to the Current Index. The Note Holder will then round the

result of this addiiica i~ the nearest one-elghth of one percentage point (0.125%). Subject to
the limits stated in Saction 4(D) below, this rounded amount will be my new Interest rate until
thes next Interest Charige Data.

The Nots Holder will thur dstarmine the amount of my monthly payment. For payment
adjustments occurring before the-First P&| Payment Due Date, my monthly payment will be
the amount sufficient to repay &/ accrued intesest each month on the unpaid principal balance
al the new interest rate. For pa/msnt adjustments occurring on or after the First P&l
Payment Due Date, my monthly payraent will be an emount sufficient to repay the unpaid
principal that | am expected to owe at tP. iiterest Change Date in full on the maturity date at
my new Interest rate in substantlally equai payiants. The result of this calculation will be the
new amouni of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the fiist ‘nterest Change Dats will not be greater
than 6.375% or less than 7.500 %. Thereafter, my Interest rate
will never be Increased or decreased on any single 'itrrest Change Date by mare than
two percentage
point(s) ( 2.000 %) from the rate of interest | have bezn paying for the preceding
12 months. My Interest rate will never be greater than 10.375%.

(E) Effective Date of Changes

My new interast rate will become effective on sach Intarest Chang2 Dste, | will pay the
amount of my new monthly payment beginning on ihe first monthly payment date after the
Intersst Change Date untll the amount of my monthty payment changes agal..

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my imerea <te and
the amount of my monthly paymant before the effective date of any change. Thewneiice will
include information required by law to be given to me and also the title and telephone numher
of a person who will answer any question | may have regarding the notice.

E1231428
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHAL). @& IN EFFECT AS FOLLOWS:
T/ansfer of the Property or a Beneficial intersst in Borrower. As usad In this
Sectio 18, "Interest in the Property” means any legal or beneficial interest in the
Property in3uding, but not limited to, those beneficial interests transferred in a
bond for Geed) contract for deed, instaliment sales contract or escrow agreement,
the intent of ‘witich is the transfer of title by Borrower at a future date to a
purchaser.

if all or any part-of the Property or any Interest in the Property is sold or
transferred (or If Borrowar is not a natural person and a beneficial interest in
Borrower is sold or transfarsd) without Lender's prior written consent, Lender may
require Immediate payment In full of all sums ascured by this Securily Inatrument.
However, this option shall not be exercised by Lender if such axercise s prohibited
by Applicable Law.

If Lender exercises this opivai, Lender shall give Borrower notice of
acceleration. The notice shall provice e perlod of not less than 30 daye from the
date the notice Is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Ins'rvnent. If Borrower falls to pay these
sums prior to the expiration of this perloC. Lender may invoke any remedies
permitted by this Security Instrument without furine, =otice or demnand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT s OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO PE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURIT INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Intersst in Borrower. As used in this
Section 18, *Interest in the Property” means any legal or benefiaal iiterest in the
Property, including, but not limited to, those beneficial interests ticsferrad in a
vond for deed, contract for deed, installment sales contract or sscrow (grenment,
the intent of which is the transfer of title by Borrower at a future qutr, {% @
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural persen and a benseficial interest ii
Borrower |6 sold or transfarred) without Lender's prior written consent, Lender may
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require immediate payment in full of al sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exarcise is prohibited
by Applicable Law. Lender also shall not exercisa this option if: (a) Borrower causes
1008 submitted to Lander information required by Lender to evaluate the intended
{ransfsree as If @ new loan wera being made to the transteree; and (b) Lender
reasorably determines that Lender's security will not be impalred by the loan
assumptiun and that the risk of @ breach of eny covenant or agreement in this
Security Ins/uinent is acceptable to Lender.

To the ex*tani-permitted by Applicable Law, Lender may charge a reasonable fea
gs a condilion 10 h.ender's consent to the loan assumption. Lender may glso require
the transferes 1o sign 2n assumption agresment that is acceptable to Lender and that
obligates the transfeise t: ieep all the promises and agresments mada in the Note
and in this Security Instrumznt. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the opilot to require immediate payment In full, Lender shall
give Borrower notice of accelerg.ion. The notice shall provide a period of not fess
than 30 days from the date the notiz33 given In accordance with Section 15 within
which Borrowsr must pay all sums sacurau by this Security Instrument. If Borrower
fails to pay these sums prior to the expl-ation of this period, Lender may invoke any
remedias permitted by 1his Security instrumrer. without further notica or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and egrees to the terms and covenants contained

1 der.
/\/

(" (Seal) (Seal)
3ékn T Wiilians -Borrower -Borrower
(Seal) (Sea)
-Borrow er -Borrower
[ {Sea)
-Borrow er Borrower
{Seal) L (Seal)
-Borrower -Borrower
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