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DEFINITIONS

Words used in multiple sections of this document.arz defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rogarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which isdai>d December
8th ., 2010 together with all Rjders to this documen:t.
(B) "Borrower" is Jorge L Lopez, Orfelinda Lopez,

BIGNHLN SHIEH XS WM AN AHPAHTHORREREHANGHY. HUSBAND AND WiFE

Borrower is the mortgagor under this Security Instrument.

(9] "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separa.e
corporation that is acting solely as a nominee for Lenders and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddle Mac
UNIFORM INSTRUMENT Form 3014 1/01

MG3014-01 (05/09) (Page 1 of 18)
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(1)} "Lender" is Wintrust Mortgage Corporation

Lenderisa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1 S. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181

(1 "Note" means the promissory note signed by Borrower and dated December 8th
2u1c . The Note states that Borrower owes Lender
ONZ HZNDRED NINETY EIGHT THOUSAND FIVE HUNDRED AND NO/100

Dollars 1#:7--$ 198,500.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

January 1st, 2047 .

(13] "Propert,” means the property that is described below under the heading "Transfer of
Rights in the Property ("

(G)  "Loan" means tie deht evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest,

(H)  "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed uy Borrower [check box as applicable]:

[] Adjustable Rate Rider [_] Concominium Rider [ ]  Second Home Rider
1 Balloon Rider [ Biweekly Payment Rider [ _] 1-4 Family Rider
[C]  Other(s) [specify] [CJ  Planned Unit Development Rider

@ "Applicable Law" means all controlling appiicuble federal, state and local statutes,
regulations, ordinances and administrative rules and orders (thut Lave the effect of law) as well
as all applicable final, non-appealable judicial opinions.

()] "Community Associztion Dues, Fees, and Assessmeats’ means all dues, fees,
assessments and other charges that are imposed on Borrower or the Propsity by a condominium
association, homeowners association or similar organization.

(X)  "Electronic Funds Transfer" means any transfer of funds, oth¢r than a transaction
originated by check, draft, or similar paper instrument, which is initiated throus;h ay electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, o: anthorize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by tel:phone,
wire transfers, and automated clearinghouse transfers.

(19)] "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOQIS -- Single Family - Fannie Mae/Freddie Mac UNIEQRM INSTRUMENT Porm 3014 1/01
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(O)  "Periodic Payment" means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
evin if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(). "Successor in Interest of Borrower" means any party that has taken title to the
Prepersy, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Securiy Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and racditications of the Note; and (ji) the performance of Borrower's covenants and
agreements under thic Svouwity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant ‘and ooavey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to tae successors and assigns of MERS the following described
property located in the

COUNTY

[Type of Recording Jurisdiction]
of COOK

[Name of Rezor2iag Jurisdiction]

THE NORTH 1/2 OF LOT 18 IN BLOCK 99 IN BARTZETT'S 6TH ADDITION TO
BARTLETT HIGHLANDS, BEING A SUBDIVISION N/ HF NORTHWEST 1/4 OF
SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has the address of 5547 South Neva Avenue

{Strect]

Chicago , llinois 60638 ("Properiy Andress"):
[City [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prope ty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03  (0009) (Page 3 of 18} Initials:
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
Instrument covering real property.

NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1./ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Loicower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Estiow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shill se made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require| that any or all subsequent payments due under the Note and this
Security Instrument be made in rnejor more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) certified cherk, bank check, treasurer's check or cashier's check,
provided any such check is drawn upzi-an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Elecirunic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be desiganted by Lender in accordance with the notice
provisions in Section 15. Lender may return any nzyrent or partial payment if the payment or
partial payments are insufficient to bring the Loan curreri. Lender may accept any payment or
partial payment insufficient to bring the Loan current, witho»t waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments 1 the future, but Lender is not
obligated to apply such payments at the time such payment: are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need riot pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payrient to bring the Loan
current. If Borrower does not do so within a reasonable period of time, i.ender shall either
apply such funds or return them to Borrower. If not applied earlier, such furds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall reiizve Sorrower
from making payments due under the Note and this Security Instrument or perfeiming the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in tius
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILL.INOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Perm 3014 1/t i
G3014-04 (0009) {Page 4 of I8) Initials;
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outsianding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Naote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prircipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Puricdir Payments.

3./ Punds for Bscrow Items, Borrower shall pay to Lender on the day Periodic
Payments ave uir2 under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payment of Zmounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground :enfs cn the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectinn §; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leider in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during tie term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmeis;-if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Porrawer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Rorrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligatiar tn pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay tu Jierder Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. "[n..n< event of such waiver, Borrower shall
pay directly, when and where payable, the amounts die for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender <eyuires, shall furnish to Lender
receipts evidencing such payment within such time period as T.end<r may require. Borrower's
obligation to make such payments and to provide receipts shall for &' purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as (ne phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrcw Liem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thon b obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiveras.to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upsn such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount 2 lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS -- Single Famiiy -- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(301405 (0009) {Page 5 of 18} Initials;
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
reoxtires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
fmerest or earnings on the Funds, Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting.nf the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Eatewer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrew, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Berrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESFA, bt in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, us defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay .0 Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in r0 more than 12 monthly payments.

Upon payment in full of 7l sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds cid by Lender.

4, Charges; Liens, Borrower shaiipay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Proper.v; if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thcse items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien ‘whick has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paym<ui of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Barrower is performing such
agreement; (b) contests the lien in good faith by, or defends agaiusi enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfurceinent of the lien while
those proceedings are pending, but only until such proceedings are concluted; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinativg the lien to this
Security Instrument. If Lender determines that any part of the Property is svjec! to a lien
which can attain priority over this Security Instrument, Lender may give Borrower ‘s notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowsr shall
satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verifictiea
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS .- Single Family -- Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 1/t
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
chznges occur which reasonably might affect such determination or certification. Borrower shall
atya.se responsible for the payment of any fees imposed by the Federal Emergency Management
Ageucy.in connection with the review of any flood zone determination resulting from an
objectior. b Borrower.

«f Derrower fails to maintain any of the coverages described above, Lender may obtain
insurance covei?ge, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any garticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, 7gzinst any risk, hazard or liability and might provide greater or lesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signif.cantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security lnstrument. These amounts shall bear interest at the Note
rate from the date of disbursement an siall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by L.ender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sia!? include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona! locz payee., Lender shall have the right to
hold the policies and renewal certificates. If Lender regrices, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. ~if Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for dunage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to ine insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Ilnless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the “roperty, if the
restoration or repair is economically feasible and Lender's security is not lessenea.~Diiiirg such
repair and restoration period, Lender shall have the right to hold such insurance procces until
Lender has had an opportunity to inspect such Property to ensure the work has been corapleted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lendcr
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
frem Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lendor acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender{* Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid aidén-the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right *G any refund of unearned premiums paid by Borrower) under all insurance
policies coveriny ('ie Property, insofar as such rights are applicable to the coverage of the
Property. Lender nay use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid ur'der the Note or this Security Instrument, whether or not then due.

6. Occupancy. “Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within €0 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extesivaiing circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and. Protection of the Property; Inspections,
Borrower shall not destroy, damage or impair the’ Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not boriower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Frogeiiv from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly vepair the Property if damaged
to avoid further deterioration or damage, If insurance or condemiiation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrcwe: shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single p:yment or in a series of
progress payments as the work is completed. If the insurance or condemnati¢n proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower/s ob'igation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the’Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the P operty.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOQIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fotn 3614 1/01
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comnection with the Leoan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lendet's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
barkruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
gtionty over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abardoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protec Lender's interest in the Property and rights under this Security Instrument, including
protecting ond/or assessing the value of the Property, and securing and/or repairing the
Property. Lendzr's actions can include, but are not limited to: {a) paying any sums secured by a
lien which has riicrity over this Security Instrument; (b) appearing in court; and {c) paying
reasonable attorne; s  fees {o protect its interest in the Property and/or rights under this Security
Instrument, including (its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limit<d to_entering the Property to make repairs, change locks, replace or
board up doors and windcws, ‘drain water from pipes, eliminate building or other code
violations or dangerous conditiozs, 'and have utilities turned on or off. Although Lender may
take action under this Section 9, L2nd2r.does not have to do so and is not under any duty or
obligation to do so. It is agreed that Linder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. ‘These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, +vith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaseholt, drrrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Proparty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage tnsurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainta’n e Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortsage. Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaicat to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to ‘the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availai!:,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINQIS - Singte Family -- Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Beirower and Lender providing for such termination or until termination is required by
Applcable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate’provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain iwezes-it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mor.gage Insurance.

Mortgane ‘nsurers evaluate their total risk on all such insurance in force from time to
time, and may ex‘'r into agreements with other parties that share or modify their risk, or reduce
losses. These agreement; 2ve on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or-narties) to these agreements. These agreements may require the
mortgage insurer to make pa;'men: using any source of funds that the mortgage insurer may have
available (which may include turas obtained from Mortgage Insurance premiums).

As a result of these agreeinerts. Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any o Tiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or ruigit be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange far sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement providss that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preriwins paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the arirunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Lusan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insusancs, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Boriower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectioa Act of 1998 or any
other law. These rights may include the right to receive certain disclosut::s, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurauce 'erminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuias (st were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Froceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Mizzellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such-Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured ty-ihic Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. CuchMiscellaneous Preceeds shall be applied in the order provided for in Section 2.

In the zveat of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Pruceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, v/ith the excess, if any, paid to Borrower.

In the event of & parti=! taking, destruction, or loss in value of the Property in which
the fair market value of the 'ropcrty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, festruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sccared by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiptied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b} the fair market value of the Property imn:e<ziely before the partial taking, destruction, or
loss in value. Any balance shafl be paid to Borrower.

In the event of a partial taking, destruction, ri 'Uss in value of the Property in which
the fair market value of the Property immediately before fne-partial taking, destruction, or loss
in value is less than the amount of the sums secured immeriaicly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this' Ceourity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ap award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the nrotice
is given, Lender is authorized to collect and apply the Miscellaneous Procecds either to
restoration or repair of the Property or to the sums secured by this Security Instrumer:, >vhether
or not then due. "Opposing Party" means the third party that owes Borrower Miscelancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default f any action or proceeding, whether civil or criminal, is
bagun that, in Lender's judgment, could result in forfeityre of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstate a3 provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impatrment of Lender's interest
in the Property or rights under this Securlty Instrument, The proceeds of any award or claim for
damages that are attributable to the fmpaitment of Lender's interest in the Praperty are herby
as°.gved and shall he pald to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property
shali be applied i the order provided for in Section 2,

17 Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of
the thme {u; @ ment or modification of amortization of the sums secured by this Security
Instrument greatai by Lender to Borrower ar any Successor in Interest of Borrower shall not

Successors in Interest of Boriowe:. Any forbearance by Lender in exercising sny right or
remedy including, without limitarion) Lender's accaptance of payments from third persons,
entities or Successors in Interest of Besrowe: or In amounts less than the amount then due, shell
not be & waiver of or preclude the exercis; ' auly right of remedy.

13, Joint and Several Lishihty; “owigners; Successors and Assigns Bound,
Borrower covenants and agrees that Borrowar's obligations and lUability shall be jolnt and
severdl. However, any Borrower who co-signs ths Senurity Instrument but does not execute the
Note (a "co-signer"): (w} is co-signing this Securit’ Tstrument only to mortgage, grant and
convey the co-signer's interest in the Property under the ter.n® of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sew v Instrument: and (c) agrees that
Lender aud any other Borrower can agree (o extend, mollly, forbear or make any
accommodations with regard to the terms of this Security Instrument ¢ the Note without the
co-gigner's consent,

Subject to the provisions of Section 18, any Successor in Insarwai 4f Borrower who
assiunes Borrower's obligations wnder this Security Instrument in Writiag, ‘gna s approved by
Lender, shall obtatn ail of Borrower's rights and benefits under this Securi'y Instrument,
Borrower sball not be reloased from Borrower's obligations and Hability under th's Security
Instrument unless Lender agrees.to such releage in writing. The covenants and ag sewan's of
this Security Instrument shall bind (except as provided in Section 20) and benefit the BUCCBTaDM3
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14. Loan Charges. Lender may charge Borrower foes for services performed in
connection with Borrower's defuult, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' foas,
property inspection and valuation fees. In regand to any other fess, the absence of
autharity in this Security Instrument to charge o specific foe to Borrower shall not be construed
23 2 prohibition om the charging of such fee, Lendermynatchargefeesthatmexpreusly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum Ipan charges, and that law iz finally
iperpreted so that the interest ar other long collected or to be collected in connection
with t*2 Loan exceed the permitted Linits, then: (3 any such lozu charge shall be reduced by the
Amban’ nrcessary to reduce the charge to the permitted limit; and () any sums already collected
from bicrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose {0 %< this reﬁmdbyroducingthepﬂndpalnwedundertbemteorbynmhnga direct
payment to borrawer, Ifareﬁmdmduuspﬂncipﬂ, the reduction will be treated as a partial
prepayment witha st unv prepayment charge (whether or not a prepayment charge is provided for
under the Note).sorrower's acceptance of any sch refund made by direct payment to
Barrower will constitute a v ver of any right of action Bortewer might have arising out of such
overcharge,

15. Notices. All Notices given by Borrower or Lender in connection with ¢
Security Iostrument muat be in wrimp. Any notiee to Borrower in connestion with this Security

specified
procedure. There may be only one designated notice &ddi 25, pader this Secarity Instrument at
sny one me. Any notice to Lander shall be given by deiiverirg # or by mailing It by first
class mail to Leader's address stated herein unless Lender hus esigrited apother nddress by
notice to Borrower. Any notice in connection with this Security Instzavent shali not be desmed
to have been given to Lender yndl sctually recetved by Lender, If any puir: required by this
Security Instrument is also required gnder Applicable Law, the Apphcable Law raquirement will
satisfy the carresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Sacurity Zustrument
shall be governed by federal law and the law of the Jurisdiction in which the Property: is ).i»zsed.
All rights and obligations contained in fhis Security Iestrument are subject to any requizer.anis
and limitations of Applicabls Law, Applicable Law might explicitly or impleidy allov *ie
parties to ngree by contract or it might be sllent, but such silence shall not be construed ay-a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instryment: (3) words of the masculine gender shall mean and
include correspoading neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plaral and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securi*» Instrument,

13, Tranefer of the Property or » Beneficial Intereat bn Borrower. As wsed in thig
Section 4#, “"Interest in the Property” means any legal or beneficlal intersst in the Property,
including, v unt Hmited to, those beneficial nterests transferred in & hond for deed, contract
for deed, instaibues* sales contract or escrow agreement, the intent of which is the transfer of
titte by Borrower ct ¢ future date to & purchaser,

If al} or aay partof the Property or any Interest in the Property is soid ar transferred
(or if Borrower 18 nol s priiral person aod & heneficial interest in Borrower Is sold or
iransferred) without Lende:'s prize written consent, Lender mzy require immedsiate payment in
full of all sums secured by this Security Instrument, However, this aption shail not be exercised
by Lender ff such exercise is proitiste | by Applicable Law.

If Lender exercises this optio s, }.ender shatl give Borrower notice of accoleration, The
notice shall provide u period of not les Gin 30 days from the date the potice is given in
accordance with Section 15 within which Borgwer st poy all sums secured by this Security
Instrument, If Borsower fails to pay these sums rrior to the expiration of this period, Lender
may invoke any remedies permitted by this Securl.y *rtrument without further notice or demangd
on Borrower.

19, Borrower's Right to Reingtato After Acerie-ation. If Borrawer meets certain
conditions, Borrower shall have the right to have enfoisenent of this Security Instrument
discontinued at any time prior o the earliest of: (1) five dayr uofore sale of the Property
pursuant to any power of sale contained n this Security Instrureat; %) such other period ay
Applicable Law might specify for the terminatiog of Borrower's right i weinstate; ar (c) entry of
a judgment enforcing this Security instrument. Those conditions are v Drerower: (8) pays
Lender all sums which then would be due under this Security Instrument 2.1 dzé Note as f no
acceleration had occurred; (b} cures any defeult of any other covenants or agreeonts; (¢) pays
all expenses incurred in enforcing this Security Instrument, including, but not Zucted to,
reasonable attorneys' fees, peoperty Inspeetion and valuation fees, and other fees incurred foz the
parpose of protacting Lender’s taterest in the Property and rights under this Security Inst:aran:
aud (d} takes such action as Lender may reasonably require to assure that Lender's intecest & *is
Property and rights under this Security Instrument, and Borrower's obligation to pay the sinzs
secured by this Secwrity Instrument, anﬂmmchangwduﬂmuuthemhcprwided
under Apphcable Law, Lender may require that Borrower pay such reinstatement sums and
expanses fn one or more of the following forms, as selected by Lender: (a} cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided eny such
check Is drawn upon an institution whose deposits are insured by e federal agency,
instrumentality or entity; or () Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain filly effective as if no
acceleration had occwrred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Losn Bervicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument} can be sold one or more
tmes without prior notice to Borrower, A sale might result in o change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Insrument and performs other mortgage loan servicing obligations under the Note, this Security
Iritrunent, and Applicable Law. Thers also might be one or more changes of the Loan Servicer
unrel.cd to 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given (¥ ten notice of the change which will state the name and address of the new Loan
Servicer, ine addtess to which payments should be made and any other information RESPA
requires in camction with a potice of transfer of servicing. If the Note is sold and thereafter
LheLuan!uervice&byaLoanServlcermhutIunthepurchasewftheNote, the mortgage loan
servicing obligaticn: t~ Borrower will remain with the Loan Servicer or be transferred to a
Successor Loan Servicer =xd are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrowar nar Ycuder may commence, Join, or be jotned to any judicial action
(as either an individual ltignt or the member of & class) that arises from the other party's
acuonspursumttoﬂusSccuﬂtyImwmmorﬂmtanasuﬂmtheothermhasbmchedmy
provision of, or any duty owed by r(esro of, this Security Instrument, until such Borrower or
Lender has notified the other party (witk sich notice given in compliance with the requirements
of Section 15) of such alleged breach and afordid the other party hereto a reasonable period
after the giving of such notice o take correvtive zefion, IF Applicable Law provides a time
peﬁodwhinhnnwtelnpsebefmmﬂnncﬂmcubeaken. that time period will be deemed (o
be reasonable for purposes of this paragraph. The nut'ze ¢ acceleration and opportunity to cure
given to Borrower pursuant to Section 22 &nd the notize of acceleration given to Borrower
pursuant to Section 18 shall be desmed to satisfy the notie snd opportunity to take corrective
action provisions of this Seciap 20.

21. Hagardous Substanoes. As used in this Section 2)¢_(2)‘Hazardous Substances"
are those substances defined a3 toxic or hazardous substanices, ‘ro'litants, or wastes by
Environmental Law aud the following substances; gasoline, kerosene, oihor Zammable or toxic
petroleum producty, toxle pesticides and herbicides, volatile solvents, rateitals containing
asbestos or formaldeityde, and radioactive materials; (b) "Environmental Lav’ jusans federal
laws and laws of the juriediction where the Froperty g located that refate to healt¥;, sefety or
environmental protection; (¢} "Enviroamental Clennup" includes any response action. radial
action, or removal action, 43 defined in Environmentsl Law; and {d) an "Envircamaal
Condition" means a condition that can cawse, contribute to, or otherwise trigge. an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardoys Subatances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyoze else to do, anything affecting the Property (2) that is in
violation of any Environmental Law, () which crestes an Eaviroameatal Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

&
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adversely affects the value of the Property, The preceding two seatences shall not apgly to the
presence, use, or storage on tha Property of small quantities of Huzardous Substances that are
generally recognized to be appropriate to nermal residentisl uses aid fo maintenance of the
Property (including, bt not Limited to, hazardous substances in consumer products).

Borrower shell promptly give Lender written notice of (@) any iovestigation, claim,

has actual knowledge, (b} any Environmentsl Coudition, including but not Umited to, any
epilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any
condidom caused by the presence, wse or release of & Hazardous Substance which adversely
affects -2 value of the Property, If Borrower learns, or is notifled by any governmental or
regulatory 2sthority, or any private parfy, that any removal of other remediatian of any
Hazgrdous Subitrnee affecting the Property (s hecessary, Borrower shall promptly take ail
necessary remeuis! tions in accordance with Environmental Law. Nothing herein shall create
any ohligation on U <zider for an Environments] Cleanup,

NON-UNIFORM COVNANTS, Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedia,) ].ender shall give notice to Borrower ptior to
acceleration following Borrower's bress of iy covenant or agreement in thie Security
Instrument (but not prior to sccelwration wrie: Sestion 13 uniess Applicable Law provides
otherwise). The notice shall specify: (s) the dufyult: (») the action required to cure the
defanie; (0) & date, not leas than 30 daya from Sbcdatetheoﬁultsivmtoaorrm,by
which the default must bo cured; sad (d) that faitv: e ta cure the definkt oo or before the
dmaﬁﬁdhﬁenﬁwwrmmmmc(ﬁemm sccred by this Security
lasirument, forcologure by judicial Procoeding and sale o/ *4e Property, The notice shall
further inform Borrower of the right to reinstate afier acceleraticn and the right to assert
inthenreumopmudhgmmmaofsmwmyuthu defense of
Borrower to accelarstion and foreclosure, 1f the defwalt i not cural i or before the date
apocified in the notice, Lender at s option may require immediate payient in full of all
sums secured by this Seourity Instrument withoet further domand ana (nay forecioss this
Secaurity Instrument by judicial procceding, Lender shall bo entitled to coliwt all expanges
incurred in pursuing the remedieg providad in this Section 22, including, but not dm'ed to,
reasonable nttorneys' foes and costy of title evidmice,

23, Relssse. Upon payment of all sums secured by this Security Instrument, Lanjer
shall relense this Security Instrument. Rorrgwer shall pay any recordation costs. Lender Lay
charge Borrawer a fee for releasing this Security Insteursent, but only if the fee is patd o a third

may purchase insurance at Borrower's expense to Protect Lender's tnterests in Borrower's
collateral. This insurance may, but need not, protect Bormower's interests, The coverage that

Lender purchases may not pay any claim that Borrower makes or any clsim that e
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aguinst Barrower in connection with he collateral. Borrower may liter cancel any ingurance
purchased by Lender, but oaly after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the casts of that insurance, including interest and
any other charges Lender may impose tn connection with the placement of the fusurance, until

BY SICWMG BELOW, Botrower accepts and agroes to the terms and covenants
contained In this Secarity Instrament and in any Rider executed by Borrower and recorded with

it.
/ 4% L& ‘:’/gﬂ/‘/ﬁ (Seai)
Lenez ; -Borrower
e i ) ‘_/D
J\MW 'Wj_w_ ) 2-%-1 -

1~ U f 77
O!"#‘ll"dﬁ L\p;;)ﬁ,«l- rRorowee
{Soxl)

-Borrower

SR {Scz)

~Borrower

Witnesses;
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTYOF o4 } 88
I, /;é’/drw—b# A AsTLLS » 8 Notary Public
In and for said county do hereby certify that

J0"g¢ L Lopez , Murried 1o nda Lopez, sigring-selely-ie-waive
sny:.ﬂ'!mlwmw A"’VSZ?JW-V VRY I

personally Lown to me to be the same person(s) whose name(s) subscribed tn the foregoing
instrument, azpe’2od before me this day in person, and acknowledged that he

signed and deliverad (he sald instrument ay s free and voluntary act, for the uses
and purposes therc::, set forth,

Given under my huad ard official seal, this Bift day of
Oecember . 200 X /

") Notary bl —— e~
My Commission Expires; j% 07 / W
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