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SUBORDINATION AGREEMENT
NOTICE: THiS8/8YUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN THE PROPERTYBECOMINGSUBJECGT TO AND OF LOWER PRIORITY
THAN THE LIEN O/ $OME OTHER OR LATER SECURITY INSTRUMENT.-

THIS AGREEMENT, made this Octolew~ 3, 2010 by

Ryan Adelman and

oWner(s)ofthe land hereinafterdescribed and hereinafter refeired to-2s "Owner,” and
Citibank, N.A.,

present owner and holderofthe mortgage ordeed of trust and related note firstnereinafterdes cnbed and
hereln after referred to as “Creditor.”

To secure a note in the sumof$20,000.00  ,dated January  10th, 2007 in favo of Creditor, which
mortgage or deed oftrust was recorded on January ~ 19th, 2007 in Book .
Page and/oras Instrument No. 0701901127 ' . in the Officiai Rerords of the
Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a morigage ordeed of trust and a2 Sllaéed note in
a sum not greater than $ 236,900.00 ~ , to be dated no later than Oct.

infavorof _CitiMortgage, Inc , hereinafter referred to as Lander
payable with interest and upon the terms and condltuons descnbed therein, which mortgage or deed of
trust is to be recorded cancurrantly herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and re main at all times a lien or charge upon the land herein before
described, prior and superior to the fien or charge of the mortgage or deed of trust first above mentioned; and

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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’ CONTINUAT]ON OF SUBORDINATION AGREEMENT’

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above deseribed property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor wil) specifically and unconditionally subordinate the lien or charge

of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon

said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor pf
the Creditor above mentioned. N ' '

(1) That said morige e or deed of trust securing said note in favor of Lender shall unconditionally be and remain at

all times a lien or ckarg on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of tius. in favor of the Creditor first above mentioned,

(2) That Lender would not makg it lean above described without this subordination agreement,

(3) That this agreement shall be the whuigand only agreement with regard to the subordination of the lien or-
charge of the mortgage or deed of Lust in favor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor ¢f the Tender above referred to and sha]| supersede and cancel, byt only
insofar as would affect the priority between e «1ortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination 'y cluding, but not limited to, those provisions, if any, contained in
the mortgage or deed of frust in favor of the Creditor fiyst above mentioned, which provide for the
subordination of the lien or charge thereof to anothes ruitgage or deed of trust,

Creditor declares, agrees and acknowledges that

(a} It consents to and approves (i) all provisions of the mortgage or Jer.d of trust and the related note in favor of

Lender above referred to, and (ii) all agreements, including but not limjseg ‘0 any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Leoder's 10an;

(b) Lender in making disbursements pursuant to any such agreement is under ne.oblization or duty to, nor has
Lender represented that jt will see to the application of such proceeds by the persoi or nersons to whom Lender

disburses such proceeds and any application or use of such proceeds for purposes cther than those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

(¢) Itintentionally and unconditionaily waives, relinquishes and subordinates the lien or charge n# = mortgage or
deed of trust in favor of the Creditor to the licn or charge upon said land of the mortgage or decd Of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this wajver,
relinquishment and subordination specific loans and advances are being and will be made and, as part anc
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be

(d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust

NOTICE: THis SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH

PURPOSES THAN IMPROVEMENT OF THE LAND.
SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION oF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.,

. ‘ , _
e . o . _’.—‘—"”’3:./, . ‘ ."f
sk Lt 2
Print=d'Name _Kristina Lucas
Tite_ Assistant Vice President

OWNER: - -

Sig_mw! i ,chn‘(‘z.r P&r+
Printed Name ___ " | Ryan Adeiman Printed Name
Title A Title

Printed Name ‘ «—  Printed Name .
Title - - . Title .

(ALL SIGNATURES MUST BE ACKN.OWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THis AGREEMENT, THE PARTIES
CONSULT WITH THEIR A TTORNEYS WITH RECDE LT THERETO.

STATE OF _MISSQURI - )

- County of __St_Charles }Ss. ~
/2 etore me, personally

On

appeared’_ Kristina Lucas Assistant Vice President - of

Citibank, N.A. o ,

personaily known to me (or proved to me on the basis of satisfactory evidence) 1o be the person(s) whose
hame(s) is/are subscribed to the within instrument ang acknowiedged to me that he/she/they executed the

same in histherftheir authorized Capacity(ies), and that by his/her/their signature(s) on'the instrument the
Person(s), or the entity upon behalf of which the person(s) acled, executed the instrument.

Witness my hand ang bfﬁbiél seal,

KIMBERLY ROGERS
Notary Public-Notary Seal
STATE OF MISSOUR| -
Commissioned for 8t. Charles Coun
My Commission Expires: 0211 072012
Commission # 08483058

and State
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CONTiNUATlON OF SUBORDINATION AGREEMENT

E CREDITOR Citibank, NA,

\_f#ﬂ._ A
Print-'Narhg
Titie -\ss:s snt Vlc‘e Presﬂ‘dent ~

OWNER

Prmted Name A \yan Adeiman : .~ Printed Name

Title ). e Title -

Printed Name ~ \ Sl ‘Print-ed Name _ A
Title - L 2 Title . R

(ALL SEGNATURES MUST BE ACF’ NG /WLEDGED)

ITIS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT THE PARTIES
CONSULT WITH THEIR A TTORNEYS WITH RESFELT THERETO

. STATE OLISSOURl —
: County of;S"i_ Charles\ —

: dence) to be the’ per.
trument and knowledged to
capacity(je;

ri(s) whose

e that helshel!hey edgcuted the

and that by \s/her/their signa re(s) on'the instrument the
person(s)a gd, ¢
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PR omETe a0 L . e -

STATE OF A\’(’ — ) E s . o
" County of : (__/0 (43 N ) 8s. ’
~ On »Refore me, MlChei(L w% pei‘sonally appeared
e | . . and ‘ . L
whose_nﬁpﬁs)‘igam subscribed to the within instrument and acknowledged to me that hefshe/they executed the
same in his/her/their aythorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the irnst.r_umc_n_t.‘ .
"W‘:_Wi'_tness my hand and (')-ft_“lciai.l sagil. '
_ _ Notary Publiin s#id County and State
v,.\\\\"l.m“"””l‘,. o -
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Exhibit “A”

PARCEL 1:
UNIT 5C IN THE PALMER PARK CONDOMINIUM, AS DELINEATED ON A
SURVE Y-OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 18 AND 19 IN CIRCUIT COURT PARTITION OF THE WEST 10 ACRES OF
THE SOUTH 9167 ACRES OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP
40 NORTH, RANGE i3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT Ue10179930, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-}2, A LIMITED
COMMON ELEMENT, AS DELINEATED M THE SURVEY ATTACHED THE
DECLARATION AFORESAID, RECORDED AS 1XOCUMENT 00]0]79930.

Permanent Index Number (PIN): 13-36-1 13-084-1021-7

Address(es) of Real Estate: 2021 North Kedzie, Unit #5C, Chicago, Illinois 60647 /




