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DEFINITIONS STRID-02372

Words used in multiple sections of this document are defined below 7.1 ather words are defined in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this dacument are also provided in Secticn 16,
(A) “Securlty Instrument” means this document, which is dated DECZ:HER 7, 2010, together with ait
Riders to this document,

{B) “Borrower” is MARIA KARETNIKOV, UNMARRIED.

Borrower is the mortgagoer under this Security Instrument.
{C) “MERS" is Martgage Electronic Registration Systems, inc. MERS is a separate corporation that = 22un solely as
anomineefar Lender and Lender's successors and assigns. MERS is the morigagee under this Security th-.amnent,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 £/01 Initials: l‘t_—’:__
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LOAN #: 602896411
MERS iz organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, 1el. (868) 679-MERS.
(D) “Lendar” is AMERICAN FIDELITY MORTGARGE SERVICES INC.

Lender is a CORPORATION, arganized and existing under the laws of
ILLIROIS. Lender's address is 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922.

{E} “Note” means the promissory note signed by Borrower and dated DECEMBER 7, 2019, The Note
states that Botrower owes Lender ##%#*++*ONE HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED AND KO/100
Sk khh R Ak rk ko rkhk kb bk kk kA kh kb kb kb ko kkkrukkkkenknrrts Dollars (U_S‘ 5111’509_00 )
plus interest. Borrower has promised to pay this debt in regular Periadic Payments and to pay the debt in full not later
thar JANUARY 1, 2041.

(Fj-" Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G)”L.oan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nite, ind all sums due under this Security Instrument, pius interest.

{H) “Riae’s" ireans all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by 2uiawer fcheck box as applicable]:

[ 1 Adjuctaise Rate Rider [_ICondominium Rider [__Second Home Rider
[ "1 Ballocn ‘Hide: [X_3Planned Unit Development Ricer  [_] Qther(s) [specify]
{7 11-4 Family'Qicar | Biweekly Payment Rider

[ TIVA. Rider

() "Applicable Law” mearis 2\ controlling applicable federal, slate and local statutes, regulations, ordinances and
administrative rules and orders {the nuve the effect of law) as well as all applicable final, non-appeatable judicial
opinions.
(J) “"Community Asscclation Dues, reag, 3nd Assessmenls” means alf dues, fees, assessments and other charges
that are imposed on Bomower or the Frzpsiiy by a condominium associaticn, homeowners association or similar
organization.
{K) "Electronic Funds Transfer” means any t/auster of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an e'ecianic terminal, telephonic instrument, camputer, or magnetic
tape 80 as 1@ erder, instruct, or authorize a financial it stitution to debit or credit an account. Such lerm includes, butis
not fimited to, point-of-sale transfers, automated teller machine transactions, fransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.
(L) “Escrow Hems" means those tems that are described Ij Srction 3.
(M) “Miscellaneous Procesds” means any compensation, settlsme’it,_award of damages, or proceeds paid by any
third parly {other than insurance proceeds paid under the caverages cdiscribed in Section 5) for: (i) damage to, of
destruction of, the Property; {ii) condemnation or other taking of all or a'part of the Property, (i} conveyance in Heu
of condemnation; or (v} misrepresentations of, or omissions as {e. the value Liu/ar condition of the Property,
(N) “Mortgage Insurance” means insurance pyotecting Lender against the nonpavraent of, or defautt on, the Loan,
(0) “Petiodic Payment” means the regularly scheduled amount due for (i) princiral and interest under the Note, plus
(i) any amounts under Section 3 of this Security instrument.
(P) “RESPA" means the Real Estate Seftlement Procedures Act (12 U.8.C. §2601.4t s7q.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time <o tmc, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security I/ strument, "RESPA”
refers to all requirements and restrictions that are imposed in regard 1o a “federably related mcit,age loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,
{Q) “Successor in Interest of Borrower” means any party that has taken litle to the Property, whether orictuat party
has assumed Borrower's obligations under the Note and/or this Security Instrument. /‘
-
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THANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and alirenewals, extensions and medifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby martgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and tothe successers and assigns of MERS, the following described preperty located
inthe COUNTY [Type of Recording Jurisdiction} of  Cook
[Name af Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
APN §: 03-09-409-046-0000

which curenily has the address of 534 COMMANCHE TRAIL, WHEELING,
[Street] [City]
{llinois 0050 {“Property Address”):
[2i Cor'y

TOGETHERWITH all theimprovements now or hereafter erected onthe property, and all easements, appurtenances,
and fixlures now or hereaft/ra 1 art of the property. All replacements and additions shall also be coverad by this Security
Instrument. All of the foregaing s referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal /e Lo the interes’s granted by Borrower in this Security Instrument, but, if necessary
to comply with Jaw or custom, ME3S (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, inc’ading, but not limited to, the right e foreclose and sell the Praperty; and to take
any action required of Lerder including;utvint limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Ticperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titk 16 the Praperty against atl claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenars for national use and non-uniform caovenants with
limited variations by Jurisdiction to constitute a uniform security ‘istrumant cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre 2.~z fallaws:

1. Paymentof Principal, Interest, Escrow [tems, Prepaymend Charge~;, aid Late Charges, Borrower shall pay
when dugthe principal of, and interest on, the debt evidenced by the Note and \ny prepaymentcharges and late charges
due under the Note. Borrower shall also pay furds for Escrow items pursuam o Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any(zhack or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender 1npaia, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be maden anedr more of the following
farme, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, freasuie:’s check or cashier’s
check, pravided any such check is drawn upon an institution whose deposits are insured.ay a federal agency,
instrumentality, cr entity; or (d) Electronic Fuhds Transfer.

Payments are deemed received by Lender when received at the location designated in the Now= ordt rech other
{ocation as may be designated by Lander in accordance with the notice provisions in Section 15. Lender nray roturn any

!
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payment or partial payment i the payment or partial payments are insufficient ta bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Lean cutrent, withaut waiver of any rights hereunder or
prejudice ta its rights to refuse such payment or partial payments in the future, but Lender is nof obligated toapply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lander shall either
apply such funds or return them e Borrower. If notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad inthis Saction 2, all payments acceptad
and applied by Lender shail be applied in the following order of pricrity: (a} interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
arder inwhich it hecame dua. Any remaining amounts shall ba applied firsttolate charges, second to any ather amounts
due under this Security Instrument, and then to reduce the principal balanca of the Note.

It Lender receives a payment from Borrower far a definquent Periodic Payment which includes a sufficient ameunt
1 pay any late charge due, the payment may be applied to the definquent payment and the fate charge. If mare than
otie+ariadic Payment is cutstanding, Lender may apply any payment received from Borrower ta the repayment of the
PeriGdie. Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the piymy nt is applied fo the full payment of ane or more Pariedic Payments, such excess may be applied to any late
charges de. oluntary prepayments shallbe applied first to any prepayment charges and then as described in the Note.

Any apicaiian of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend of nostrane the due date, or change the amount, of the Petiodic Payments.

3. Fundsfcr Excrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in'wil. asum {the “Funds”) to provide for payment of amounts due for: (a) taxes and assessmants
and ather items whici: can atlain priority over this Security instrument as a lien or encumbrances on the Property; (b)
leasehold payments or gro'ind repts on the Property, i any; (€) premiums for any and all insurance required by Lender
under Section 5; and (d) Moi:g-ge Insurance prerniums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance cremiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at ny time during the term of the Loan, Lender may require that Community Association
Dues, Fess, and Assessments, if any, ba excrowed by Borrewer, and such dues, fees and assessments shali be an
Escrow item. Borrower sha!l promptly fumishia Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow item s viess Lender waives Barrawer's obligation to pay the Funds far any or
all Escrow ltems, Eender may waive Borrower'sOr figation to pay to Lender Funds for any or all Escrow items at any time.
Any such waiver may anly be inwriting. inthe event ofsiCr waiver, Borrower shall pay directty, when and where payable,
the amounts due for any Escrow ltems fer which payr.ent o: Funds has been waived by Lender and, if Lender reqguires,
shall furnish to Lender receipis evidencing such paymentwithin such time period as Lender may require. Borrowar’s
ohligation to make such payments and lo provide receiptoshall for all purposes be deemed to be a covenant and
agreement contained in this Securily Instrument, as the phiass ‘rovenant and agreement” is used in Section 8. I
Borrower is obligated to pay Escrow ltems directly, pursuant to 2/wai ar_and Borrower faiis to pay the amount due for
an Escrow Item, Lender may exercisa its rights under Section 8 ane!'psy such amount and Berrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender »wy revoke the waiver as to any or all Escrow
items at any time by a natice given in accordance with Section 15 and, upor such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Se¢ stion 3,

L.ender may, atany time, coltect and hold Funds in an amount (a) sufficient wa sermit Lender to apply the Funds al
the time specified under RESPA, and (b) not to excead the maximum amount a lende r ¢/ raguire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estrnates of expenditures of fulure
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depesits are insurad by a federal agency, irsuumentality, or entity
{including Lender, if Lender is an instituticn whose deposits are so insured) or in any Federal har e Loan Bank. Lender
shall apply the Funds fo pay the Escrow ltems ne later than the lime specified under BESPA. Lend¢. sha! not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying \he Fsorow Hems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charo .. Unless

Vi
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an agreement is madein writing or Applicable Law requires interestto be paid on the Funds, Lender shallnot be required
to pay Borrawer any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess fundsin accordancewith RESPA. If thereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, tender shaii notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary io make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to the
Property which can attain priority over this Security Instrumeny, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Totheextentthattheseitems are Escrowitems,
Puaivower shall pay them in the manner provided in Section 3.

Lorrower shall promptly discharge any lien which has priatity over this Security Instrument unless Borrower: (a)
agrezsin writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender, but enly so long
as Borrow 2r is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
fien in,-lerainroceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceesings’arsnending, but only until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement si tistuciory fo Lender subardinating the fien to this Security Instrument. i Lender determines that any part
of the Property ie/sub Get to a fien which ean attain priority over this Security Instrument, Lender may give Borrower a
notice identifying thz licn. Within 10 days of the date on which that notice is given, Betrower shall satisfy the lien or take
one or mora of the=z.ions set forth above in this Section 4.

Lender may require Bor:owar to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in cennectian wiil this Loan.

5. Property Insurance. Borror = zhall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazarc s included within the term “extended coverage,” and any other hazards including,
but net limited to, earthquakes and nwors, Jor which Lender requires insurance. Thig insurance shall be maintained in
the amounts {including deductible leveizt.<n-l for the petiods that Lender reguires. What Lender requires pursuant to
the preceding sentences can change durir g th t2rm of the Loan, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's righi - disapprave Borrower's choice, which right shall not be exercised
unreasonabiy. Lender may require Borrower to puy, in zoanection with this Loan, either: (a) a ane-time charge for flood
zone determination, certification and tracking services; oi {b) a one-time charge for flood zone determination and
certification services and subsequent charges each fime=verianpings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall elen’n2 responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in cennection (ith/ins review of any flood zone determination resulting -
from an objection by Barrower.

If Borrower fails to maintain any of the coverages described copve) Lender may cbtain insurance coverage, at
Lender's optior: and Borrowet's expense. Lender is under no obligahor tosurchase any partieular type or amount of
coverage. Therelore, such coverage shall cover Lender, but might or might no*siatect Borrower, Barrower's equity in
the Froperty, or the contents of the Property, against any risk, hazard or al ility and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the ¢ost i the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
underthis Saction 5 shall becore additional debt of Borrower secured by this Security inziurient, These amounts shall
bear interest at the Note rate from the date of diebursement and shall be payable, with sucr inwerest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjear to Lender's right to
disapprove such palicies, shalt include a standard mortgage clause, and shalf name Lender as mor.gage e and/or as
an additional loss payee. Lender shall have the right to hold the pelicies and renewal cerlificates. [: Lenieraquires,
Borrower shall promptly give to Lender all reqeipts of paid premiums and renewal notices. f Borrower obizins _nyform

” g
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ofinsurance coverage, nototherwise required by Lender, for damage to, ar destruction of, the Property, such policy shail
include a standard merlgage clause and shal name Lender as mortgagae and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is netiessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed te Lender’s satisfaction, provided thal such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restaration in a singie payrent or in
a series of progress payments as the work is comploted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interes! or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrawer shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecenomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excass, if any, paid to Borrower. Such insurance proceeds shall
be apptied in the order provided for in Section 2,

'f Borrowar abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matars. If Borrower does not respond within 30 days to a notice from Lender that the insurance catrier hag ¢fferad to
sett's & claim, then Lender may negotiate and settle the ciaim. The 30-day period will begin when the nofice is given.
In sittier event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Boivowar s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security [astioment, and {b} any other of Borrower's fights {other than the right to any refund of uneamed premiums
paid by Boriows).under all insurance pelicies covering the Froperty, insofar as such rights are applicable to the
coverage of the rorlrty. Lender may use the insurance preceeds either to tepair o restore the Property or 1o pay
amounts unpaid uide’ tha Note or this Security Instrument, whether or not then dua.

8. OQccupancy Sorrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution f this Security Instrument and shall contirue to oecupy the Property as Borrower's principal
residence for at least one year 7uer the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasenably withhald G unless exienuating circumstances exist which are beyond Borrower's contrel.

7. Preservation, Maintenanc : and Jrotection of the Proparty; Inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property o ueizricrate or commit waste on the Property. Whether or not Borrawer is residing
in the Property, Borrower shali maintain #.2 P.orarty in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pur.uzitt to Section 5 that repair or restoration is not economically feasible,
Barrower shall promptly repair the Property ¥ Gamaged to avoid further deterioration or damage. #f insurance or
condemnation proceeds are paid in connection wil1 damzgnto, or the taking of, the Praperty, Botrower shall be responsible
forrepairing or restoring the Property only ifLender has r lease 1 proceeds for such purposes. Lender maydisburse proceads
for the repairs and restoration in a single payment or iiu caiins of progress payments as the work is comploeted, i the
. insurance ar condemnation proceeds are notsufficientto rep airsr r2stare the Properly, Borrower is not relieved of Borrower's
abligation for the compietion of such repair or restoration.

Lender or its agent may make reasohabie entries upon ana inspe tions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Propeiiy _ender shall give Borrower notice at the time of
or pric to such an interior inspection specifying such reascnable caus.

8. Borrowar’'s Loan Application. Borrower shall be in defavlt n, during *ie oan application process, Borrowar
or any persons ar entities acting at the direction of Borrower ar with Borrowe 's knuw'edge or consent gave materially
false, misleading, orinaccurate information or statements te Lender (or failed to roviae Lender with material information)
in connection with the Loan. Material representations include, but are not limitec.d), representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interast in the Property and Rights Under thia Securit; ‘risirament. If (a) Borrower
1zils to perform the covenants and agreaments contained in this Security instrument, (b) the/s is iagal proceeding that
might significantly affect L.ender's interest in the Property and/or rights under this Security It strument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which siiay ottain priority
aver this Security instrument ar to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property andtigb 's under

. 1 l’
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this Security instrument, including protecling and/or assessing the value of the Preperty, and securing and/or repairing
the Praperty. Lender's actions can include, but are notlimitad to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (h) appearing in court; and (c) paying reasonable attornays' fees to protect its interest in
the Properly and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Seeuring the Property includes, but is not limited to, entering the Property to make repairs, change lecks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violaliohs or dangerous
conditions, and have utiities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is notunder any duty or obligation to do so. It is agreed that Lender incurs na liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall becormne additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be
payabie, with such interest, upcn notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. Borrower shalt
notsurrender theJeasehold estate and interesls herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Froperty, the leasehold and the fee title shall not merge unless Lender agrees ta the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
14y he premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coveiage requirad by Lender ceases 1o be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrowzi maall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
praviouw ! in‘effact, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from a1 24 sinate mertgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is notavailable, Burovier shall confinie to pay fo Lender the amaovird of the separately designated payments that were due
when the insurance Coy 2rage ceased to be ineffect, Lender will accept, use and retain these payments as anon-refundable
loss reserve in lieu of iortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ulimately paid in fi4, snd Lender shall not be required to pay Barrower any interest or earnings on such ioss
reserve, Lender can no longz. rguire loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) prosiznd by an insurer selected by Lender again becomes available, is cbtained, and
Lender requires separately desigr ated payments toward the premiums for Mortgage Insurance. If Lender required
Mertgage insurance as a condition <! rialing the Loan and Borrower was required to make separately designated
payments toward the premiums for Moryace Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to pravids a /iorerefundable loss reserve, untif Lender's requirement for Mortgage
insurance ends in accerdance with any written £ ccment behween Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing.in this Seclion 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entiv-ihat purchases the Notej for certain losses it may incur if
Borrower does not repay the Loan as agreed. Barrower (3 pt 2 party to the Mortgage Insurance.

Morigage insurers evaluale their tolal risk on all such ir'surinee In force from time to time, and may enter into
agreemants with other parties that share or modify their risk, o seduze losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the o*ier party {or parties) to these agreements. These
agresments may require the martgage insurer fo make payments using ary source of funds that the mortgage Insurer
may have available fwhich may include funds obtained from Mortgage Insurs s premiums).

As aresult of these agreements, Lendsr, any purchaser of the Note, anothe - insuiar. any reinsurer, any other entity, or
any affliate of any of the foregeing, may receive {directly or indirectly) armounts thatdritve from (or might be characterized
as) a portion of Borrower's payments for Martgage Insurance, in exchange for sharing o odifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiiate of Lender takes a share arthe insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive el suiazice.” Furlher:

(a) Any such agreements will not affect the amounts that Borrower has agreed 7o pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not ingrease the amoun! F orrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Bosrower has - if any - with respect ‘o tha lorigage
insurance under the Homeowners Prolection Act of 1998 or any other law. These tights may includs’th eight to

I
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receive certaln disclosures, to request and abtain cancellalion of the Morigage Insurance, to have tha Mertgage
Insurance terminatad automatically, and/or to receive a refund of any Morlgage Insurance premiums thal were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Praceeds; Forfaiture. All Misceilaneous Proceeds are hereby assigned to and
shall be paid to Lender,

i the Property is damaged, such Miscellaneous Procesds shalt be applied to restoration or repair of the Property, if the
rastoration orrepairis aconamically feasible and Lender’s security is notlessened, During such repair and restoration peried,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
toensure thework has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
comipleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscallaneous
Proceeds, Lender shall not be required to pay Borrower any inferest or earings on suich Miscellaneous Proceeds. if the
restoration of repair is not econamically feasible or Lendet's security would be lessened, the Miscellaneous Proceeds shail
be appliad to the sums secured by this Security Instrument, whether or notthen due, with the excess, f any, paid lo Borrower.
Such Miscellaneous Proceeds shall he applied in the order provided for in Section 2.

inthe eventof a total taking, destruction, or loss in vaiue of the Property, the Misceflaneous Proceeds shall be applied
tithe sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

ntheeventof a partial taking, destruction, orloss in value of the Property in which the fair market value ofthe Property
imprediately befare the partial taking, destruction, or loss in value is equal ta or greater than the amount of the sums
secwed iy this Security Instrument immediately before the partial taking, destruction, or less in value, unless Borrower
and Lendz atherwise agree in writing, the sums secured by this Security Instrument shall be reduced hy the amount
ofthe Micee’araous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediatety
hefore the planiv. taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
hefore the partiz! tak’ig, destruction, or loss in value, Any balance shall be paid to Barrower.

Inthe event of pa tialtaking, destruction, orloss in value cfthe Property in which the fair market value ofthe Property
immediately befors.lie partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the pritia) taking, destructicn, or logs i value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Pion#ads shal! be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Propertyis abandaned by Borrcwer, orif, after notice by Lender to Berrawerthat the Opposing Party {as defined
in the next sentence) offers to make wn wword to settie a claim for damages, Borrower fails to respend 1o Lender within
30 days after the date the notice is given."ender is authorized 1o collect and apply the Miscellanecus Proceeds either
to restoration or repair of the Property or (0 th2 sums secured by this Security Instrument, whether or not then due.
“Opposing Party" means the third party that'cwes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscallanezus Proceeds.

Borrower shallbe in defaultif any action or procer ding, whether civil or criminal, is begun that, in Lender's judgmaent,
could resuitin ferteiture of the Property or other matenz!impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a defaclt =nr, it acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding 1o be dismssed with a ruling that, in Lender's judgment, prechidaes
forfeiture of the Property or other material impairment of Lender's int west in the Property or rights under this Securily
Instrument. The proceeds of any award or claim for damages that ale sutrbutable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

Al Misceflaneous Preceeds that are not applied to restoration or repair of #i=-Croperty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Tx'ansion of the time for payment or
modification of amaortization of the sums secured by this Security instrument gra'nae by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower 7 apy Successore in interest of
Borrawer, Lender shall not be required to commence proceedings against any Successw irinterest of Borrower or to
refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Sacurity instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s accepiance ¢f peymeits from third
persons, entities or Successors in Interest of Barrower or in amounts less than the amountthen due, shall notha a waiver
of or preclude the exercise of any right or remedy.

1
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13. Joint and Several Liability; Co-signers; Successars and Assigns Bound, Borrower covenants and agrees
that Barrower's obligations and Bability shall be joint and several. However, any Borrower who co-signs this Security
tnstrument but does nat execute the Note (a “co-signer”): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's intsrestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-sigher's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall chtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shali not be released from Barrawer's obligations and liability under this
Security Instrument unless Lender agrees to slich release in writing. The covenants and agreements of this Security
Instrument shalt bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pratecting Lender's interest in the Property and sights under this Security Instrument, including, but
not limited to, atiorneys’ faes, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall notbe construed as a prohibitien on the
sliarging of such fee. Lender may not charge fees that are expressly prohibited by this Security instrument or by
Apriicable Law.

/e Loan is subject to a law which sets maximum loan charges, and that lawis finaily interpreted so thattheinterest
or otter Ihan charges collected or to be collected in conngction with the Loan exceed the permitted limits, then: {a)
any st !oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any suris alendy collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to muke nis refund by reducing the principal owed under the Note or by making a direct payment i Borrower.
If a refund recures rincipal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or nota pepiyment ¢charge is provided for under the Note). Borrower's aceeptance of any such refund made
by direct paymant = Somower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Allnotices givo by Borrower or Lender in connection with this Security instrument must be in writing.
Any notice to Borrower in connectiniivwith this Security Instrument shalt he deemed {o have boen given to Borrower
when maiied by first class mail or Uhen wctually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitutevictive to all Borrowers unless Applicable Law expressly requires otherwise, The
notice address shall be the Property Addras2.unless Borrower has desighated a substitute notice address by notice
to Lender. Barrower shall promptly notify Land r 2i Borrower's change of address. if Lender specifies a procedure for
reporting Borrower's change of address, then U uiiower shall only report a change of address through that specified
procedure. There may be only ene designated noticr-u-ddress under this Security instrument at any one time. Any
notice to Lender shall be given by delivering itorby i ading 't by first class mail to Lender’s address staled herein unless
Lender has designated anather address by notice to Sarrowar. Any notice in cannection with this Security Instrument
shall not be deemed to have been given to Lender unt. ar.ually received by Lender. If any notice required by this
Security instrumentis also reguired under Applicable Law, the Apricable Law requirement will satisfy the corresponding
reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Aii righta and ohligations contained in this Security
Instrument are subject to any requirements and limitations of Applicabie Law. Axplicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, butsuch silence sha (not L2 ronstrued as a prohibition against
agreement by contract. In the event that any provision or clause of this Secuiity Mistrument or the Note conflicts with
Applicable Law, such conflictshall not affect ather provisions of this Security Instrur ent of the Note which can be given
effect without the canflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and/\ Jiuds corresponding neuter
words or words of the feminine gender; (b) words in the singutar shallmean and include the pliaal and vice versa; and
{c} the word “"may" gives sole discretion without any obligation o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrimen.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 8, "/ ite=ast in the
Property” means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficia’ interests

.
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreament, the intent of which
is the transfer of titie by Borrower at a future date to a purchaser.

It all or any part of the Property or any interest in the Proparty is sold or transfarred (or if Borrower is not a natural
person and & bensficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in fulf of afl sums securad by this Security Instrument. However, this option shali not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall giva Barrower notice of acceleration. The notice shall provide a petiod
of not less than 30 days from the dale the notice is given in accordance with Section #5 within which Borrower
must pay all sums secured by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of
this periad, Lender may invoke any remedies permitted by this Security Instrument without further natice ar demand
an Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Barrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinuad at any fime prior to the earfiest of: (a) five days
befcra sale of the Property pursuant to Section 22 of this Security Instrumant; (b) such other period as Applicable Law
might specify for the termination of Borrawer’s right to reinstate; or (¢) entry of a judgment enforcing this Security
instrument. Those cenditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Yistrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements;
1=t ays all expenses incurred in enfereing this Security Instrument, including, but not limited fo, reasonable atlorneys’
{ees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the P ops rty and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assureins bander's interest in the Property and rights under this Security instrument, and Borrower's obligation to pay
the sugis esliad by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender ma! require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Linde () cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any suck chick s drawn upon an institution whose deposits are insured by a federal agency, instrumentality
of entity; or (d} Ele=t.unic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and obligations
secured heraby shalt remzin 1 lly effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of aceslerziol under Section 18.

20. Sale of Note; Change of “-con Servicer; Nolica of Grievance. The Note or a partial interest in the Note
{tagether with this Security instruinent) zan be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (knovii #5ie “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs_<thar mortgage loan setvicing obligations under the Note, this Security
Instrument, and Applicable Law. There alss m'ghlbe one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servic. s, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, tho-address to which payments should be made and any other
information RESPA requires in connection with a noti e of tiansfer of servicing. Ifthe Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaserof i Note, the mortgage loan servicing obligations to Borrawer
will remain with the Loan Servicer or be transferred to a sviczssor Loan Servicer and are not assumed by the Nate
purchaser unless otherwise provided by the Note purchase’.

Neither Borrower ner Lender may commence, join, or be join<d i any judicial action {as either an individual litigant
or the member of a class) that arises from the other party’s actione pyisirant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owea by rezson of, this Security Instrument, until such
Borrower cr Lender has netified the ather party {with such notice given in comziance with the requirements of Section
15) of such alleged breach and afforded the other parly hereto a reasonab’ 2 period after the giving of such netice 1o
take corrective acticn. If Applicable Law provides a time period which must eiase/cefore certain action can be taken,
that time pericd will be deemed to be reasonable for purposes of this paragrajsh, The notice of aceeleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceelera*ion 7iven to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective acin i provisions of this Section
20,

21. Hazardous Substances. As used inthis Section 21: (&) "Hazardous Substances” are o ;e substances defined
as toxic or hazardous substances, pollutants, or wastes by Envisonmental Law and the foliowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile clver ts-materials
cantaining ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal baws 4nd laws
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: -Mlé{i’
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of the jurisdiction where the Property is located that relate to health, safety or environmenial protection; (c)
“Environmental Cleanup® includes any respanse action, remedial action, or removal action, as definedin Environmental
Law; and {d) an “Enviranmantal Condition” means a condition that ¢an cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Razardous Substances, on or in the Properly. Borrower shall not da, nor allow anyone else
fo do, anything affecting the Property (a) 1hat is in vioclation of any Envirenmenial Law, (b) which creates an
Environmental Conditian, or (c) which, due to the presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Preperty {including, but not limited to, hazardous
substances in consumer praducts).

Borrower shall promptly give Lender written natice of (a) any investigation, claim, demand, lawsuit or other action
by any governmentat or regulatory agency or pfivate party fnvolving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has acfual knowledge, {b} any Environmental Condition, including but neat fimited
fo, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
rdused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
1hRorrower kearns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
othre temediation of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take all
nece.sar ! remedial actions in accordance with Environmental Law. Nothing herein shall create any ebligation on Lender
far an Caviuunmental Cleanup.

NON-UN(FZ A8 COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerutior, Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s
breach of any coveny.nt or agreemant in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable '.aw provides otherwise). The notice shall specify: {(a} the default; (b) the action required to
cure the default; (¢) a datr, nciless than 30 days from the date the notice Is given to Borrower, by which the defauit
must be cured; and (d} tha' r2lwire to cure the defaull en or before the date specified in the notice may resultin
acceleration of the sums secured 'y *his Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall furthel Inforia Borrowar of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the .or-existence of a default or any other defense of Borrower to acceleration
and toroctosure. If the default is not Lur.d.on or before the date specified in the notice, Lender at s option may
require immediate payment in full of al! 'sur.s Zecured by this Security Instrument without furiher demand and
may foreclose this Security Instrument by Faicial proceeding. Lendor shall be entitled to collect all expenses
incurred in pursuing the remedies provided in'this £.%on 22, including, but notlimited to, reasonable aliorneys’
fees and costs of litle evidence.

23, Release, Upon payment of all sums securad-uy iiis Security instrument, Lender shail release this Security
instrument. Botrower shall pay any recordation costs, Lundernay charge Borrower a foe for releasing this Security
Instrument, but only if the fee is paid {o a third party for servieds relidered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois faw, the Earrower hereby releases and waives all rights under
and by virtue of the Hllincis homestead exemption laws.

25. Placemant of Collateral Protection Insurance, Unless bormower piavides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may prirchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance 2y, bul need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower v akes or any claim that is made
against Borrower ih conhection with the callateral. Borrower may later cancel any insurznce purchased by Lender, but
only after providing Lender with evidence that Berrower has obtained insurance as requirea oy Burrower's and Lender's
agreement. If Lender purchases insurance for the collatera?, Borrower will be responsible for the Custs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unti
the effective date of the cancellation or expiraticn of the insurance. The costs of the insurance /nay e added to
Borrower's total outstanding balance or obligation. The costs ofthe insurance may he more than thy cos? of nsurance
Borrower may be able to obtain on its own.

’
ILEINOIS - Single Family - Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ﬁ;; {E S
© 1809-2608 Online Docurnents, Inc. Page 11 of 12 ILEDEDL [ taow




1035450104 Page: 13 of 17

UNOFFICIAL COPY

LOAN #: 602896411
ts contained in this Security

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cgven
Instrument and in any Rider executed by Borrower and recorded with it,

_ {8eal)

MARIA lfykz'rﬁlxov

State of ILLINQIS "
County of: /z’y”(

PV '?aa(date) by

The foregoing instrument was acknowledged before me this
MARIA KARETNIKOV (name of person acknowledged).

e

(8ignature of Pegﬁ?& Taking Acknowledgement)

¢ OFFICIAL SEAL

? M NARVAEZ

NLTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:02118113

{(Title or Rank)

PRPRPNPAP AW W N

WS

(Serial Wumber, if any)

i
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EXHIBIT A

LLOT 57 EXCEPT THE SOUTH 37.50 FEET (AS MEASURED AT RIGHT ANGLES TO THE
SOUTH LINE THEREOF) IN MALIBU UNIT NUMBER 1, BEING A RESUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS.

PERMANENT INDEX NUMBER: 03-09-409-046-0000
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PLANNED UNIT DEVELOPMENT RIDER

CASE #:

THiS PLANNED UNIT DEVELOPMENT RIDER is made this TH day of
DECEMBER, 2010 and is incorporated into and shail be deemed to amend and
supplernent the Mortgage, Deed of Trust or Security Deed (the “Security instrument”)
of the same date, given by the undersigned {the "Borrower") to secure Borrower's Note
{0 AMERICAN FIDELITY MORTGAGE SERVICES, INC. + A CORPORATION

(the "Lender™)
of thecame date and covering the Property described in the Secuxity Instrument and
locatec at; 534 COMMANCHE TRAIL, WHEELING, IL 60030,

The Property includZs, butis not limited to, a parcel of land improved with a dwelling,
togather with othei suchzarcels and certain common areas and faciiities, as described
if COVENANTS, CONDI{'IONE AND RESTRICTIONS

(the "Declaration”}.

The Property is a part of & plarned unit development known as uaLsu

{the "PUD"). The Preperty aise’includes Borrower's interest in the homeowners
agsociation or equivalent entity owninp.or managing the common areas and facilities
of the PUD (the "Owners Association”) land the uses, bensfits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition ic the covznants and agreements made in the
Security Instrument, Borrower and Lender furinzr covenant and agree as follows:

A. PUD Obligations. Borrower shall perform 2l o/ 2orrower's obligations under the
PUD's Constituant Documents. The “Constituent Documents' are the (i) Declaration;
(ii) articles of incorporaticn, trust instrument or any eguivaler:document which creates
the Owners Association; and (iii} any by-laws or other rules or regulations ofthe Owners
Association. Berrower shali promptly pay, when due, al-dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assaciatior/rizintains, with a
generally accepted insurance carrier, a “mastes” or “blanket’ prizy insuring the
Property which s satisfactory to Lender and which provides insurance coverage inthe
amounts {ircluding deductible levels), for the periods, and againstloss bt 1re, hazards

Initialst % ;4
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included withintheterm "extended coverage,” and any other hazards, including, butnot
limited to, earthquakes and floeds, for which Lender requires insurance, then; {i) Lender
waives the provisicn in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's
obligation under Section 5 fo maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Asscciation policy.

WhatLenderrequires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master ar blanket policy.

In the event of a distribution of property insurance proceeds in Heu of restaration or
‘epuir following a less to the Property, or to common areas and facilities of the PUD, any
proie=is payable to Borrower are herebyy assigned and shall be paid to Lender. Lender
shali"arpiy.the procseds to the sums secured by the Security Instrument, whether or
not then dur, with the excess, if any, paid to Borrower,

C. Pub:iC Liability Insurance. Borrower shall take such actions as may be
reasonable to evisure that the Owners Association maintains a public liability insurance
poficy acceptable’r lorm, amount, and extent of coverage to Lender.

D. Condemnation.The proceeds of any award or claim for damages, direct or
consequential, payab's to'Borrower in connection with any condemnation or other
taking of all or any pariof tha Property or the common areas and facilities of the PUD,
or for any conveyance in liau/of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall bz applied by Lender to the sums secured by the
Security Instrument as provided »-Section 11.

E. Lender's Prior Consent. Eorrovar shall not, except after notice to Lender and
with Lender's prior written consent, eiter partition or subdivide the Property or consent
to: (i) the abandonment or terminaticn i the PUD, except for abandonment or
terminationrequired by law in the case of s ibs.ential destruction by fire or other casualty
or in the case of a taking by condemnation o eriinent domain; (ii) any amendment to
any provision of the "Constituent Documants "if £1e provision is for the express benefit
of Lender; (i) termination of professional rizilzgement and assumption of
self-management of the Owners Association; or (iv) &meaction which would have the
effect of rendering the public liability insurance coverage mintained by the Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues arid-a=sessments when due,
then Lender may pay them. Any amounts disbursed by Lende! urder this paragraph
F shall becorne additional debt of Borrower secured by the Securitvinstument. Unless
Borrower and Lender agree to other terms of payment, these aricunts shail bear
interest from the date of disbursement at the Note rate and shall Le payable, with
interast, upon notice from Lender to Borrower requesting payment. 1t/

Initials: ‘A e
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BY SIGNING BELOW, Borrower accepts and agrees to and covenants

contained in this PUD Rider.

(Seal)

MARIA KARETHIKOY
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