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MORTGAGE

Loan Number: 8000061804
DEFINITIONS

Words used in multiple sections of this document are defined blloys and other words are defined in Sections 3. 11, 13, 18,20
and 21. Certain rules regardmg the usage of words used in this docuzien? are also provided in Section 16.

(4) "Security Instrument” means this document, which is dated Trerember 2, 2010 Ltogether with all Riders to
this document.

{B) "Borrower" is

ARG Y S - 00X anenGned  Milan U Sngleshl shah,

‘ hossnd ond wife,

N .
rooSeand N L

Borrower is the mortgagor under this Security Instrument.
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PNC Mortgage, a division of PNC Bank, Naticnal Association
Lender is a National Association
organized and %xisting ynder the laws of THE UNITED STATES . Lender's address is

3232 Newnark Drive
Miamishurg, OH 45342

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated December 2, 2010 . The Nuote states that
Borrower owes Lender -
One Hundred Sixty Thousand and 00/100 Dollars

(U8 $160,000.00  )plus interest. Borrower has promised to pay this debt in regular Pertodic Payments and to pay the debt
in full not later than January 1, 2026 )

(E) "Property” means the property that is described below under the heading " Transfer of Rights in the Property

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sups du under this Security Instrument, plus interest.

(G} "Riders" mears a't-Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {cherk box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
|___| Balloon Rider I:l Planned Unit Development Rider D 1-4 Family Rider
E:I VA Rider D Biweekly Payment Rider

g Other(s) [speerfy)]
KL

(H) "Applicable Law" means all controlling applicabie” federal, state and local stanites, regulations, ordinances and
administrative rules and orders (that have the effect of law as wellas all applicable final, non-appealable judicial opinions.

(I) "Community Assoctation Dues, Fees, and Assessments” | me.ns all dues, fees, assessments and other chagges that are
imposed on Borrower or the Property by a condominium associatigr, homeowners associatton or similar organization.

{J) "Electronic Funds Transfer" means any transfer of funds, otfier'then a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, teiplonic instrunent, computer, or maguetic tape so as to
order. instruet, ot authorize a financial institution to debit or credit an aceguat, Such term inchudes, but is not lmited te, point-
of-saie transfers, automated teller machine transactions, fransfers initiate’-Uy telephone, wire transfers, and automated
cleaninghouse  transfers.

(K} "Escrow Hems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages.” o2 proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section ) for: (D mmage to. of destruction of, the
Propesty; (ii) condemnation or other taking of all or any part of the Property: (iii)conveyanct in-dieu of condemmaiion: or (i¥)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protectng Lender against the nonpayment of, or defaul_on, the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under fhe Ivvte, plus (i) any
amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settiement Procedures Act (12 US.C. Section 260! et seq.) and ¥ Jmplementing
regulation, Regulation X (24 C.E.R. Part 3500). as they might be amended from time to time, or any additional' ot successor
legislation or regulation that governs the same subject matter. As used in this Security strument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not
qualify as a " federally related mortgage foan" under RESPA.
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the ferformance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the
County of Cook
{Tvpe of Recording  Jurisdietion) [Name of Recording  Funisdiction].

See legal description attached hereto and made a part hereof.

Parcel ID Number: 08-15-467-003-Gu) which cumrently has the address of
1827 W Magnolia Lane

[Street]
Mount Prospect {Cityl. Iilinois 60056-4564  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now ortherealier erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All weplacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Tistrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised pithe estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumteied, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against allclaims and-delinands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natizial use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

f. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Churges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges aud late charges due under the
Note. Borrower shalf also pay funds for Escrow ltems pursuant to Section 3. Payments due uncen the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by lcuder as payment vnder
the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any orlali subsequent payments
due under the Note and this Security Instrmment be made in one or more of the following forms, as seleciéd. by Lender: {a)
cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any su.p.« check is drawn
upon an institution whose deposits are inswed by a federal ageucy, instrumentality, or entity; or {d} Flectronic Funds
Transfer.
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Payments are deemed rete'f!eN QexlwheEcli\'QtllALm dg;lanEI\Xor at such other location

as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refise such payment or partial payments in the future, but Lender 1s not obligated to apply such payments at the time such
payments are accepted. If each Periodic Pavment is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them o Berrower. If not
applied earlier, such funds will be applied to the outstanding  principal balance under the Note immediately prier to foreclosure.
No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
peyments due under the Note and this Security Instrument or performing the covenants and agreements. secured by this
Security Instrument.

2. Application of Pavments or Proceeds. Except as otherwise described in this Section 2. all payments accepted and
applied by Lender shall be applied in the following order of prionty: (a) interest due under the Note: (b) principal due under the
Note; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any vemaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principat balance of the Note.

If Lender recetves. a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, 't <nder may apply any payment seceived from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each-payment can be paid in full. To the extent that any excess exists after the payment is apphed te the
full payment of one or more Peliedic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shal} be applied first to any prepay:ient charges and then as described in the Note.

Any application of payments;~insurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or chatige, the amount, of the Periodic Payments.

3. Funds for Escrow Hems., Bomower shall-pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to preide sor payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Security Instniien: as a lien or encumbrance on the Property: (b) leasehold payments or
ground rents or the Property, if any; (c) premiums forany and all insurance required by Lender under Section 5, and (d)
Mortgage Insurance premivms, if any, or any sums paable by Borrower to Lender in liew of the payment of ’\.imtmge
Insurance premiums in accordance with the provisions of Sectivin 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require thet Community Association Dues, Fees, and Assessments. ifany,
be escrowed by Borrower, and such dues, fees and assessments (shell be an Escrow Ttem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrorvershall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation fo pay the Funds for any or all Eseiow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such “Waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts ue for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment withun
such time period as Lender may require. Borrower's obligation to make such paymens and to provide receipts shall tor all
purposes be deemed to be a covenant and agreement contained in this Security Indtnwnent, as the phrase "covenanl and
agreement" is used 1n Section 9. If Borrower is obligated to pay Escrow Items directly, pursuan?” to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section % ai¢ pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revek: the waiver as to any or all
Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revecatiou. Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permlt Lender to apply th< Fands at the time
specified under RESPA, and (b) not to exceed the maxinum amount a lender can require under RESPA. Lender shall estimate
the amouni of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrois Items or
otherwise in accordance with Applicable Law.
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tincluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applving the Funds, annually analyzing the escrow account, or verifymg the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable I'aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earmings  on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
tunds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Boerrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make np the shoriage m
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow. as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up (he deficiency in accordance with RESPA, but in no more than 12 monthly payments. ’

Upen payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund io Borrower any
Funds held by Lender.

4. Charges; .ievs. Borrower shall pay alltaxes, assessments, charges, fines, and impositions attributable to the Property
which can attain pricsity over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, ifany. To the extent that these items are Escrow ftems, Borrower shall
pay them in the manner pravided in Section 3,

Borrower shall promptly/ discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the cUlipition secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b)‘coatests the lien in good faith by, or defends against enforcement of the lien in, legal
sfoceedings  which in Lender's opinion operate to prevent the enforcement of the Hen while those proceedmgs  are pendimg,
but only until such proceedings are conchids@, or (¢} secures from the holder of the Hen an agreement satisfactory to Lender
subordinating  the lien to this Security Insitument. If Lender determines that any part of the Property is subject to a fien which
can attain priority over this Security Instrumer't, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shiall satisfy the lien or take one or more of the actions set forth above m this
Section 4.

Lender may require Borrower to pay a one-time cheiye for a rea) estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemente-now eXisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended eCveraze,” and any other hazards including. but not limited to,
earthquakes and floods, for which Lender requires insurance. Thisinwarance shall be maintained wm the amounts {including
deductible Jevels) and for the periods that Lender requires. What Lender roquires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing thednsarance shall be chosen by Borrower subject (o
Lender's right to disapprove Borrower's choice, which right shall not be excicised vnreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zcne defermnation, certification and tracking
services. or (b) a one-time charge for flood zone determination and certification services. and subsequent charges each time
remappings or similar changes oceur which reasonably might affect such determinatior: 0. certitication. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management: Agency 1 connection with the
eview of any flood zone determination resulting froman objection by Borrower.

If Borrower fails fo maintain any of the coverages described above, Lender may obtain insurance. coverage. at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular typefor &mount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in-the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser «coverage than was
previously in effect. Borrower acknowledges that the cost of the nsurance coverage so obtained might sighificantly exceed
the cost of insurance that Bormower could have obtained. Any amounts disbursed Dby Lender under this Secton § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shalf bear interest at the Nofe rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.
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All insurance policies rM&N QIE‘I &Ja@l&h pSLrEs h@?glt toner’s right to disapprove

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional loss
pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such poliey shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower, Unless Lender and Bomrower otherwise agree in wiiting, any insurance proceeds, whether
or not the undedlying insurance was required by Lender, shall be applied to restoration or repair of the Property. of the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such msurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shafl not be required to pay Borrower any interest or eamings on such proceeds, Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatien of
Borrower. If the <estoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany.
paid to Borrower. Such asurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons’ thi Property, Lender may file, negotiate and settle any available insurance claimand related matters.
If Borrower does not respond-within 30 days to a notice trom Lender that the insurance carrier has offered to settie a claim,
fhen Lender may negotiate and’seitie the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under/3ection 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount 1ot to_=xceed the amounts unpaid under the Note or this Security Instrument, and (b} any
other of Borrower's rights (other than ‘the right to any refund of uneamed premiums paid by Borrower) under all insuraice
policies covering the Property. insofar as”such.rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restoie the Property or to pay amounts unpaid under the Nofe or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish/ apd use the Property as Bomower's principal residence within 60 days
after the execution of this Security Instrument and shall.Comiinue to oceupy the Property as Borrower's principal residence for
at least one vear after the date of occupancy, unless Lepdciotherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances ¢xist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; srspections. Botrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Propert from deteriorating  or decreasing  m value due (o
its condition. Unless it is determined pursuant to Section $ that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Bomower <hall ‘9r responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may Aishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed-Ifithe insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not relieved ~f-Rorrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has rCasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at tae tineaf or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, (Borower of any
persons or enfities acting at the direction of Borrower or with Bomrower's knowledge or consent gave mawially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence.
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9. Protection of Lendeum QIEDE I QALA:-LF tm@@ l[strant If (a) Borrower fails to

perform the covenants and agreements contained in this Security Instrument, (b) there is o legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding m
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionty over this Security
Instrument or to enforce laws or regulations), or {¢) Borrower has abandened the Property, then Lender may do and pay for
whalever is reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security Instrument,
meluding protecting  and/or assessing  the value of the Property, and securing and/or tepairing the Property. Lender's actions
can inchide, but are not limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b}
appearing  in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under tlus
Security Instrument, including its secured position i a bankruptcy proceeding. Securing the Property includes, but 18 not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or aflactions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such
mterest, upon notic from Lender to Borrower requesting  payment.

If this Security” fastrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to {ne Troperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insursace. If Lender required Mortgage Tnsurance as a condition of making the Loan, Borrower shail pay
the premiums required to wamiain the Mertgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to b available from the mortgage snsurer that previously provided such msurance and Borrower
was required to make separately esignated payments toward the premiums for Mortgage Insurance, Bomower shall pay the
premiums required to obtaln coverage substantially equivalent to the Mortgage Insurance previously i effect, at a cost
substantially equivalent to the cost to Boreewver of the Mortgage Insurance previously in effect, from an alternate morigage
insurer selected by Lender. If substantially” equizalent Morigage Insurance coverage is not available, Berrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the msurance coverage ceased o be
in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstarding  the fact that the Loan is ultimately paid in fult, and Lender shall
not be required to pay Borrower any interest or earaiugy on such loss reserve. Lender can no longer reguire loss reserve
payments if Mortgage Insurance coverage (in the amount and. for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, aid Lunder requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Adnsurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the-primiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to/provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter sseement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law/Mathing in this Section 10 affects Borrower's
obligation to pav interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fircertain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromtime to tin'e, aid may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on, tors and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agrscinents may require the
mortgage insurer to meke payments Using any source of funds that the mortgage insurer may hive sveilable (which may
include tunds obtained from Mortgage Insurance premiums).
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As 2 result of these agreements, Len;er,aFm/ pEmhlase;OfIh‘e NSt!,_!noths;r. Blthurer, any other entity, or

any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or nught be characterized as)
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. 1f such agreement provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share
of the premiwgms paid to the msurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrewer to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insarance under
the Homeowners Profection Act of 1998 or any other law. These rights may include the right fo receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, fo have the Mortgage Insurance terminated automatically,
and/or fo receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o and shall be
paid to Lender.

If the Proper’y is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is.economically feasible and Lender's security is not lessened. During such repair and restoration period.
Lender shall have ‘the Tight to hold such Miscellaneous Proceeds until Lender has had an opportunity to mspect such
Property to ensure the wuik has been completed to Lender's satisfaction, provided that such inspection shail be undertaken
promptly. Lender may pay-tei the repairs and restoration ina single disbursement or in a series of progress pavments as the
work is completed. Unless -an/agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or rensic1s not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums sechred by this Security Instrument, whether or not then due, with the excess, if any.
paid to Borrower. Such Miscellaneous Propceds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, of luss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, wiieier or not then due, with the excess, if any, paid to Borrower.

Tn the event of a partial faking, destruction, or los¢’ imvalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or los i value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial toking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in wrifing, the sums secured by this Security Fnstrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount «f.the sums secured immediately before the partial taking.
destruction, or loss in value divided by (b) the fair market value ol the Property immediately before the partial taking,
destraction, or toss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propzrty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valve is less than 14 emount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Ledader otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Inst:urieat whether or not the sums are then
due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Upposing  Party (as defined in
the next sentence} offers to make an award to settle a elaim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceess =ither to restoration or
repair of the Property or to the sums secured by this Secunty Instrument. whether or not then due "Orposing Party” means
the third party that owes Borrower Miscellaneous Proceeds or the party against whomn Borrower has a right Olaction n regard
to Miscellaneous Proceeds.
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Borrower shalt be in detault if any ac;%mE ﬁeeldm;. th‘ethe} Lﬁl OHC;HH;, 18 EgunYhat. in Lender's judgment,

could result in forfeiture of the Property or other material impairment of Lender's interest m the Property o righs under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided 1n Section 19. by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other mateyial impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for daniages that are attributable to the impairment of Lender's mterest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment.or modification of
amortization of the sums secured by this Security Insttument granted by Lender to Borrower or any Successor i Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend gme for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bosrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less thar e amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Geveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations ard. liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Nete (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
{he co-signer's interest in the Property under the terms of this Security Instrument, (b is not personally obligated to pay the
sums secured by this Security”insiument; and (c) agrees that Lender and any other Borrower can agree lo extend. modify.
forbear or make any accommodaiiors with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section-18, any Successor in Interest of Borrower who assumnes Borrower's obligations under
this Security Instrument in writing, and 15 appiovad by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be ruleased from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing, he covenanls and agreements of this Security Instrument shall bind {except
as provided in Section 20) and benefit the successors (and 2ssigns of Lender.

i4. Loan Charges. Lender may charge Borrower fes for services perforimed in connection with Borrower's default, for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limiked to.
attorneys' fees, property inspection and valuation fees. In regerd-s any other fees, the absence of express autherity in this
Security Instrument to charge a specific fee to Borrower shall not e construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Secarity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, ant that-law is finakly interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceedihe permitied limits, then: {p) any such lean
charge shall be reduced by the amount necessary fo reduce the charge to the perpiitted limit: and (b) any sums already
collected from Borrower which exceeded permitted Himits will be refunded to Borrowsi Zender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Bowrowes If a refund reduces prineipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whethr—or not a prepayment charge 1
provided for under the Note). Borrower's acceptance of any such refund made by direct paymeni o Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument_riaetbe in wriling. Any
notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given teBoiower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to nuy, one Borrower
shall constitute notice to all Borrowers unfess Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower whall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for veporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time.
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Any notice to Lender shall Qv!n\l/ gwmlmg E bl Q]! lenyﬁ:lassQﬂQeBsM@ss stated herein unless

Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrumeni shall
not be deemed to have been given to Lender until actually received by Lender. If any nofice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding  requirement
under this Segurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. Allrights and obligations contamed i this Secunity Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicidy allew the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such contflict
shall not affect other provisions of this Security Instrument or the Note which can be given etfect without the contlicting
provision.

Ay used in this Security Instrument: (a) words of the masculine gender shall mean and include comesponding  neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (¢} the
word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

18. Transfe. oy the Property or a Beneficial Enterest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests wansferred ina
bond for deed. contract yor deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 20 o purchaser.

If ali or any part of the Trererty or any Interest in the Property is sold or transtesred (or if Borrower is net a natural person
and a beneficial interest in Bomroster is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all’swas. secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exefcise is prohibited by Apolicable Law.

If Lender exercises this option, Lenddr shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrcwer fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrraent without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelersiinn. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days before sale
of the Property pursuant to Section 22 of this Security Instruinent; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or {¢) entry of &.indement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be.ure under this Security Instrument and the Note as if no
scceleration had occurred; (b) cures any default of any other covenzits or agreements; (c) pays all expenses incured i
enforeing this Security Instrument, including, but not limited to, reasonable pitomeys’ fees. property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to'dssure.that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sum's secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Letier may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Leader: (a) cash: {b) money order; (¢)
centified check, bank check, treasurer's check or cashier's check, provided any such check edrawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trapsfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no aceeleration hadl
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest tutile’ Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resvic i a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Irstrument and
performs other mortgage loan servicing obligations under the Note, this Securnity Instrument. andd Applicable Law There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wili be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transter
of servicing.
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H the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the m