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Certificate of Exemption

Report Mortgage Fraud
800-532-878%

“The property identified as: /. PIN: 14-29-306-042-1007
Address:
Street: 1201 W DIVERSEY PARKWAY 2B

Street line 2:
City: CHICAGO State: IL ZIP Code: 60614

Lender: HOMESTAR BANK AND FINANCIAL SERVICES

Borrower: JAMES W HEYDORN A/K/A JAMES HEYDORN ANOIFA S HEYDORN

Loan / Mortgage Amount: $281,540.00"

This property is located within the program area and the transaction is exempt from the requireiiients of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 8AA21C12-8093-4D3C-9D36-6C65AFDBA40D Execution date: 11/22/2010
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HOMESTAR BANK AND FINANCIAL
SERVICES

303 SECTION LINE RD
MANTENO, IL 60950

Prepared By:

HOMESTAR BANK AND FINANCIAL
SERVICES

303 SECTICN LINE RD
MANTENO, IL 60950

2 : [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in muitiple sections of this documgit are defined below and other words are d
Sections 3, 11. 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docy
also provided in Section 6.

(A) "Security Instrument" means this document, which is dzeuNovember 22, 2010
together with all Riders to this document.

(B) "Borrower" is JAMES W HEYDORN A/K/A JAMES HEYDOFN :nd LISA S HEYDCUCRN
HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument. !
(C) "Lender” 1s HOMESTAR BANK AND FINANCIAL SERVICES

Lender is a Commercial Bank
organized and existing under the laws of THE STATE OF ILLINOIS

cfined in
ment are

089606
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, w
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, exten

hether or

sions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County iType of Recording Jurisdtion]
of COOK [Namu of Recording Jurisdiction]:

PARCEL 1:

UNIT NUMBLR 3B IN DIVERSEY RACINE CONDOMINIUMS, AS DELINEATED ON A
OF SURVEY OJ "HE FOLLOWING DESCRIBED TRACT OF LAND: THE NORTH 1/2 O
NORTH 1/2 OF k% EAST 1/2 OF BLOCK 8 IN THE SUBDIVISION OF BLOCK 44

PLAT
F THE
IN

SHEFFIELD'S ADDITION TO CHICAGO (EXCEPT THE SOUTH 75 FEET THEREOF AND

ALSO EXCEPT THE WF3T 8 FEET OF SAID TRACT FOR ALLEY) IN THE SOUTHWE
OF SECTION 29, TOWNSKIF 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCI
MERIDIAN, IN COOKR COUNTY, ILLINOIS; WHICH PLAT OF

SURVEY IS ATTACHED AS EXFIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER Y53605111; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CU'tMON. ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF FarXING SPACE P1l, A LIMITED COMMO
ELEMENT, AS DELINEATED ON THE SURVLEY ATTACHED TO THE DECLARATION
AFORESAID, IN COCK COUNTY, ILLINOIS.

Parcel 1D Number: 14-29-306-042-1007 which currently has the
1201 W DIVERSEY PARKWAY 3B
CHICAGO [@ity]y inois 60614

("Property Address"”):

TOGETHER WITH all the improvements now or hereafter erectes” on. the proparty,
easements, appurtenances, and fixtures now or hereafter a part of the property:, All replacen
additions shall also be covered by this Security Instrument. All of the foregoing is.referred
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby <onveved

the right to mortgage, grant and convey the Property and that the Property is unencumberensyg

ST 1/4
PAL

address of

[Street]
[Z.p Code)

and  all
nents and
o in this

argl has
xeept for

encumbrances of record. Borrower warrants and will defend generally the title to the Properiy \
claims and demands, subject to any encumbrances of record.

gninst all

THIS SECURITY INSTRUMENT combines uniform covenants for national usce and ﬂ()lL—IJI] form

covenants with limited variations by jurisdiction to constitute a uniform security instrument cov
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Moty
prepayment charges and late charges due under the Note. Borrower shatl also pay funds for Fse

ering real

Charges,
and any
ow lems

pursuart to Scection 3. Payments due under the Note and this Security Instr leent %hd“ e made in LS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
& 600 w811 Page 3 oi 15 Initials \/Form 3014 1401
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes te deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may tevoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply
the Funds‘at the time specified under RESPA, and (b) not to exceed the maximum amount & lendsr can
require under'RESPA. Lender shall estimate the amount of Funds due on the basis of curtrert data and
reasonable est'meies of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds stajl be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bésk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendér shall not charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, orverifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Fend>r to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t0 o< paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give te Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. H there is a shertage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower ws/t2quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds held in escrow; as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Letider the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 monchly payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impesitions
attributable to the Property which can attain priority over this Security Instrument. leasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessracnts, ifany. To
the extent that these items are Escrow Items, Borrower shail pay them in the manner providediin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiment unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manfier weeptable
to Lender. but only so long as Borrower is performing such agresment: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's apinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until sucs proceedings
arc concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjeet to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identitying the

3039606
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.
If Borrower abandons the Property, Lender may file. negotiate and settle any available
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lende

nsurance
r that the

insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under

Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any

nsurance

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

(b) any other of Borrower's rights {other than the right to any refund of unearned premiums

paid by

Borrower) under all insurance policies covering the Property, insofar as such rights are appl.cable to the

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Pr
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
6. Ocerpancy. Borrower shall occupy, establish. and use the Property as Borrower's

operty or

principal

residence witlin 60 days after the execution of this Security Instrument and shall continue fo ogcupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender

otherwise agrees i1 “writing, which consent shall not be .nreasonably withheld, or unless ex
circumstances exist whichk are beyond Borrower's control.

7. Preservation, Miinienance and Protection of the Property; Inspections. Borrower
destroy, damage or impair i) Property, allow the Property to deteriorate or commit wast
Property. Whether or not Boriover is residing in the Property, Borrower shall maintain the Pr
order to prevent the Property from/deteriorating or decreasing in value due to its condition. U
determined pursuant to Section 5 that sepair or restoration is not economically feasible, Borro
promptly repair the Property if' damaged jo avoid further deterioration or damage. If insy
condemnation proceeds are paid in conneciiviwith damage 1o, or the taking of, the Property,
shall be responsible for repairing or restoring the Fraperty only if Lender has released proceeds
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or n 4
progress payments as the work is completed. H the insurance or condemnation proceeds are not
to repair or restore the Property, Borrower is not relieved ot Borrower's obligation for the comy
such repair or restoration,

Lender or its agent may make reasonable entrics upan end-inspections of the Properiy.

teruating

shall not
e on the
operty in
wless it is
wer shall
Irance or
Borrower
for such
series of
sufficient
vletion of

It it has

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shzll give

Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cq

use.

8. Borrower's Loan Application. Borrower shall be in default W) during the Loan application

process, Borrower or any persons or entities acting at the direction of”Beirower or with B
knowledge or consent gave materially false, misleading, or inaccurate information-or statements
(or failed to provide Lender with material information) in connection with the Loan

rrower's
o Lender
Material

representations include, but are not limited to, representations concerning Borrower's cecupangy of the

Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Toste
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument

ment. [
b} there

is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigﬁts under

this Security Instrument (such as a proceeding in bankruptey, probate. for condemnation or forfe

e, for

enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatcever is

reasonable or appropriate to protect Lende's interest in the Property and rights under this
Instrument, including protecting and/or assessing the vatue of the Property, and securing and’or
the Property. Lender's actions can include, but are not limiled to: (a) paying any sums secuted

Security
repairing
by a lien

which has priority over this Security Instrument: (B} appearing in court; and (¢) paying rcasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation| of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender mav pay for the
repairs end. restoration in a single disbursement or in a series of progress payments as the work is
completed. Uiiess an agreement is made in writing or Applicable Law requires interest to be paid|on such
Miscellaneous' Proceeds, Lender shall not be required to pay Borrower any interest or earnirgs jon such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Midcehaneous Proceeds shall be applied to the sums secured by this Security lastrument,
whether or not then duvé, vwith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds|skall be
applied in the order provided for in Section 2.

In the event of a“total taking, destruction, or loss in value of the Property, the Misceilaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowver.

In the event of a partial taking, desiruction, or ltoss in valuc of the Property in which thz fair rnarket
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or

greater than the amount of the sums sccured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniese’Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the totil arount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the [Property
immediately before the partial taking, destruction, or 1sss4n value. Any balance shall be paid 10 Borrower,

In the event of a partial taking, destruction, or loss-ii value of the Property in which the fair market
value of the Property immediately before the partial taking, ectruction, or loss in value is less|than the
amount of the sums secured immediately before the partial ‘aking, destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaieous Proceeds shall be apptied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice/my Lender te Borrower| that the
Opposing Party (as delined in the next sentence) offers to make an award’ 1zosettle a claim for damages,
Borrower fils to respond to Lender within 30 days after the date the notict is‘given, Lender is a thorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repar ofithe Property pr to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pasty™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of jachion in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal;” is begup that, in
Iender's judgment, could result in forfeiture of the Property or other material impairment” o] Lender's
interest in the Property or rights under this Security Instrurnent. Borrower can cure such a detzult and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proveeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest it the| Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Propurty| shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the| time for
payment or modification of wmortization of the sums secured by this Security Instrument granced by Lender

)(\, 3089606
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16. Governing Law; Severability; Rules of Construction. This Security Instrument
governed by federal law and the law of the jurisdiction in which the Property is located. All r
obligations contained in this Security Instrument are sutject to any requirements and limitg
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by cont
might be silent, but such silence shall not be construed as a prohibition against agreement by cor
the event that any provision or clause of this Security Instrument or the Note conflicts with A
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note whig

given effect without the conflicting provision. ) )
As used in this Security Instrument: (a) words of the masculine gender shall mean and

shall be
ghts and
tions of
ract or it
ract. In
pplicable
h can be

tnclude

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without arny obligation to

take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18./Crsnsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in e Property” means any legal or beneficial interest in the Property, including, but n
to, those ben¢rical interests transferred in a bond for deed, contract for deed, installment sales cc

t timited
ntract or

escrow agreement, ihe intent of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any piit of the Property or any Interest in the Property is sold or transferred (cor 1 Borrower
is not a natural persor-ans a beneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lende! riay require immediate payment in full of all sums secured by this
Instrument. However, s option shall not be exercised by Lender if such exercise is proh
Applicable Law,

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The ng

Security
bited by

tice shall

provide a period of not less than 3( days from the date the notice is given in accordance with Section 15

within which Borrower must pay alisim; secured by this Security Instrument. [f Borrower fal

Is to pay

these sums prior to the expiration of tis period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or démand on Borrower.

19. Berrower's Right to Reinstate After -Acceleration. If Borrower meets certain e
Borrower shall have the right to have enforcemcnt of this Security Instrument discontinued at
prior to the earliest of: (a) five days before sule of <he Property pursuant to Section 22 of this

nditions,
any time
Security

Instrument; (b) such other period as Applicable Law nnsgntspecify for the termination of Borrower's right

to reinstate; or {c) entry of a judgment enforcing this”Sccurity Instrument. Those condiziong
Borrower: (a) pays Lender all sums which then would be duc ander this Security Instrument and

are that
the Note

as if no acceleration had occurred: (b) cures any default of any Htlier covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security [nstrument, including, bat riot limited to, reasonable attorneys'

fees, property inspection and valuation fees. and other fees incurred for thie purpose of protecting
interest in the Property and rights under this Security lnstrument; and (dyickes such action as Le
reasonably require to assure that Lender's interest in the Property “and <ights under this
Instrument, and Borrower's obligation o pay the sums secured by this Security Iustrument, shall

l.ender’s
wler may
Security
continue

unchanged unless as otherwise provided under Applicable Law. Lender may reauire that Borrpwer pay
such reinstatement sums and expenses in ane or more ol the following forms, as selzcied by Lender: {a)
cash; (b) money order; (c} certified check, bank check. treasurer's check or cashier's check. provided any

such check is drawn upon an institution whose deposits are insured by a federal agency, Jnsiiume

nlality or

entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Securtty stsument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Maovaer, this

right to reinstate shall not apply in the case of acceleration under Section 18, ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parial interest in

the Note (together with this Security Instrument) can be sold one or more times without prior

notice to

Borrower. A sale might result in a change in the entity {known as the "Loan Servicer"| that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other mortgage loan

servicing obligations under the Note. this Security Instrument, and Applicable Law. There also
cne or more changes of the Loan Servicer unrelated to a sale of the Note. [T there is a change of]

might be
the Loan

Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

’
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol:ows:

W

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail sp
the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from
the notice is given to Borrower, by which the default must be cured; and (d) that failure to
default on or before the date specified in the notice may result in acceleration of the sums se
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The no
further inform Borrower of the right to reinstate after acceleration and the right to asse
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acc
and foreciosure. If the default is not cured on or before the date specified in the notice, Len
option may vequire immediate payment in full of all sums secured by this Security In
without furtker demand and may foreclose this Security Instrument by judicial proceeding

prior to
ecify: (a)
the date
cure the
cured by
tice shall
rt in the
eleration
der at its
strument
. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not livited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon rayinent of all sums secured by this Security Instrument, Lender shall release this

Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower
releasing this Security Instrument; but only if the fee is paid to a third party for services rendere
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoidnce with 1llinois law, the Borrower hereby releases ai
all rights under and by virtue of the Illinois lininestead exemption laws.

23. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with
of the insurance coverage required by Borrower's agieernant with Lender, Lender may purchese
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may,
not, protect Borrower's interests. The coverage that [enderd purchases may not pay any c
Borrower makes or any claim that is made against Borrowet " ir. connection with the collate-al.

a fee for
d and the

d waives

evidence
insurance

but need
laim that
Borrower

may later cancel any insurance purchased by Lender, but only after"providing Lender with evidence that

Botrower has obtained insurance as required by Borrower's and Leader's agreement. If Lender
mnsurance for the collateral, Borrower will be responsible for the costs ol that insurance, includin
and any other charges Lender may impose in connection with the placenient’of the insurance,
effective date of the cancellation or expiration of the insurance. The costs ol the insurance mzy be
Borrower's total outstanding balance or obligation. The costs of the insurance may.be more than t
insurance Borrower may be able to obtain on its own.

Y
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STATE OF ILLINOAS, COCK County ss;
I, THE UNDERSIGNED . a Notary Public in and for said cqunty and
state do hereby certify that JAMES W HEYDORN, LISA S HEYDORN

k3

personally known to me to be the same person(s) whose name(s) subscribed fo the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givsa tnder my hand and official seal, this 22nd day of November 2010

My Commissior Expires: C\
|
N

Notaty Pubiic THE UNDERSIGNED

a0
. . " \\& 3039606
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of November 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgag
of Trust, or Security Deed (the "Security Instrument”) of the same date given
undersiared (the "Borrower") to secure Borrower's Note to HOMESTAR BANK AND

FINANCIAL ZERVICES

g, Deed
by the

{the

"Lender") of the same date and covering the Propeity described in the Security Instrument

and located at:

1201 W DIVERSEY PARKWAY 3B

CHICAGO, IL 60614
[Property Address]

The Property includes a unit i, together with an undivided interest in the commcn e
of, a condominium project know1 as:

DIVERGEY RACINE CONDOMINIUMS

[Nartie of,Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts
Condominium Project (the "Ow ners Assosiatiun") holds title to property for the berefi
of its members or shareholders, the Propert} also includes Borrower's interest in the
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to theCovenants and agreements mad
Security Instrument, Borrow er and Lender further covenait and agree as follows:

errents

for the
t or use
Ow ners

e in the

A. Condominium Obligations. Borrower shall perform g% of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Ccnstituent Documents” are the: ()
Declaration or any other document which creates the Condomiium Project; (i) bv-law s, (i)

code of regulations; and (iv) other equivalent documents. Borrow er snall promptly pa
due, all dues and assessments imposed pursuant to the Constituent Doci:ments.

B. Property Insurance. So long as the Owners Association mainians, with a g
accepted insurance carrier, a "master” or "blanket" policy on the Condominiun Projeg
is satisfactory to Lender and which provides insurance coverage in the anigunts (i
deductible levels), for the periods, and against loss oy fire, hazards inctuded wittan.
"extended coverage,” and any other hazards, including, but not limited to, earthicus

y, when

enerally
t which
ncluding
he term
wes and

floods, from which Lender requires insurance, then: (i) Lender waives the provision in

3039606
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the reguired
coverage is provided by the Ow ners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrow<r shall give Lender prompt notice of any lapse in required property insurance
coverage prcviced by the master or blanket policy.

In the event Jof a distribution of property insurance proceeds in lieu of restoration or
repair following ¢ irss to the Property, whether to the unit or to common elements. any
proceeds payable to'Beitower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurarce. Borrower shali take such actions as may be reasonable to
insure that the Owners Associziior maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The procesas of any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether o1 thz-unit or of the common elements, or fo- any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the Guris secured by the Security Instrument as
provided in Section 11.

E. Lenders Prior Consent. Borrower shali not, exeept after notice to Lender and with
Lender's prior written consent, either partition or subdwide the Property or consert to: (i) the
abandonment or termination of the Condominium Project,except for abanconment or
termination required by law in the case of substantial destructior by fire or other casualty or
in the case of a taking by condemnation or eminent domain; () any amendmrent to any
provision of the Constituent Documents if the provision is for the/express benefit of Lender,
(i} termination of professional management and assumption of  self-management cf the
Owners Association: or (iv) any action which would have the effect ¢f rendering the public
liability insurance coverage maintained by the Ow ners Association unacceptable to Lender

F. Remedies. If Borrower does not pay condominium dues and assessivicris-when due,
then Lender may pay them. Any amounts disbursed by Lender under this pargoranh F shall
become additional debt of Borrow er secured by the Security Instrument. Unless Borower and
Lender agree to other terms of payment, these amounts shall bear interest from tha uate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Condominium Rider. | '

/ — " ./ /." f" : ‘1 B

- Y Nyl AL e AT i -
Z&z«w L/ / 7?///3/; e _ (Seal} S /CV‘( {Seal)
7 TRMES ¥ HAYDORN Borrower ~ LISA S HEYDORN -Borrower
_ . (Seal) — . (Seal)
-Borrow er -Barrower
= ASeal) _ . _ (Seal)
-Boiipiarar -Borrow er
_ - , . (Seal) 7/ . (Seal)
-Borrower -Borrower
3089606
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