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‘T'his Instrument Prepared By:

GUARANTEED RATE, INC,
3940 N RAVENSWOOD
CHICAGO, IL 60613
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BCHH, Inc
1000 Cliff Mine Rd, Ste 390
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Loan Number: 10490584178

MORTGAGE

MIN: 100196399001004645
DEFINITIONS

Words used in multiple sections of this document zfe defined helow and other words are defined in Sections 3, 11,
13,18, 20and 21. Certain rules regarding the usag: of werds used in this document are also provided in Section 16.

(A) "Security Insteument" means this document, which/is fated ~ DECEMBER 2, 2010 , together
with all Riders to this document,
(B) "Borrower” is MICHAEL DIZONNC, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is wsénsrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the ricrtgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and hus an addr®ss and telephone number
of P.(, Box 2626, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, TN(C.

Lender isa  DELAWARE CORPORATION organized
and existing under the laws of  TLLINOIS .
Lender's address is 3940 N RAVENSWGCOD, CHI CAGO, ILLINOIS 60613

(E) "Note" means tie promissory note signed by Borrower and dated  DECEMBER 2 , 2010

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-FIVE THOUSAND AND
00/100 Deliars (U.S.§ 255,000.00 ) plus interest,
Borruwer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2031 .

(F} "Property" means the property that is described helow under the heading "Transfer of Rights in the Property."

!__L_LJNOISm-Sing\e Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €lFsomns 800-543-1362
Form 3014 1/01 Page 1 of 14 www.docmagic. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nate, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means a!t Riders to this Security Instrument that are executed by Borrower. The following Riders are
o be executed by Borrower [check box as applicabie]:

[} Adjustable Rate Rider [7] Planned Unit Development Rider
[} Balloon Rider "] Biweekly Payment Rider

&} 1-4 Family Rider [7] Second Home Rider

[] Condominium Rider [ Other(s) [specify]

(D "Applicable/Larv" meansall controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules 2nd brders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association-Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower op-die Property by a condominium association, homeowners association or similar
organizalion.

(K} "Electronic Funds Transfer" meziis any transfer of funds, other than a transaction originated by check, drafs,
or similar paper instrument, which is irdtiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authosize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale tansters, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghuse transfers.

(L} "Escrow Items" means those items that are desc/ibed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, /sétlement, award of damages, o proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or
destruction of, the Property; (if) condemnation or other taking Ofathor any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 4s46/ the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender ageinstthe nonpayment of, or default an, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Reai Estate Seulemen: Procedures Act (12 U.S.C. §2801 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from me *o time, or any additional or
successor legislation or regulation that governs the same subject maier.  As used'in fivis Security Instrurnent,
"RESPA" refers to all requirements and resrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally relaied mortgage loan” under RESPA,

(Q) "Successor in Inierest of Borrower" mears any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

Forthis purpuse, Barrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and (o the successors and assigns of MERS the: following described property located in the
COUNTY of COOK

[Type of Recording Juvisdiction] {Name ol Recording Jurisdiction]

DocMagic EFrmiss 800-649-1362
www.docmagic.com

ILLINOIS=-Singte Family Fannie MaeiFreddic Mae UNIFORM INGTRUMENT MERS
corm 3014 /01 Page 2 of 14
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SEE TFEGAL DESCRTPTTION ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIBIT "A"',
A P.N.: 13-07-113-043-0000

which curreinly has the address of 6943 W HIGGINS AVE
{Street]
CHICAGO , Minois  60656-1959  ("Property Address"}:
[City] [Zip Code]

TOGETHER WITH il the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures-iow or hereafter a part of the property. All replacemenis and additions shall also he
covered by this Security Instrument. - Az of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees thal MERS holds only tegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any orallof these interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action regaired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is laviuily seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Burrower warrants and will defend generally the title 3 the Property against all claims and demands, subject
fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenantsios national use and non-uniform cavenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and [ender covenant and savee 25 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges ond Late Charges. Borrowershall
pay when due the principal of, and interest on, the delit evidenced by the Note and 71y jrepayment charges and late
charges due under the Note. Borrower shall aise pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howeves,'if any check or other
instrument received by Lender as payment under the Note or this Security Insirument is returnéd 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [nstrirreat be made in
one or more of the following Forms, as selected by Lender: (a) cash; (b) money arder; (¢) certified cliesk, bank check,
ireasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits ave insured
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
auy payment or partial payment if the payment or pattial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient te bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [ each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower tnakes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds wiil be

ILLINCIS—-Single Famity—Fannie Mag/Freddis Mac UNIFORM INGTRUMENT - MERS DoeMagic €T 5006191362
Form 3014 1/01 Page 3 of 14 ¢ wm?ﬁif\zcmagic.éom
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note:
(b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thap/one Periodic Payment is outstanding, Lender may apply any payment received from Borrower ta the
repayment of 1o Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exis's alier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any l<te charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nete

Any application of payiaents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpene /ne-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itens:, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full;’asum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessmenis and other items which can gfaw, priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or greund.rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mertaage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage lnsucaice premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At originatibn or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeits, i7 any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall preripily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender niay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may snly be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts du’{or any Escrow Iterns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lencer receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to makes1:Ch payments and to provide receipts
shall for ali purposes be deemed to be a covenant and agreement contained in this Sccrity Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrew Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exereise its rights under Section
4 and pay such amount and Borrower shall then be obligated under Section 9 to repay to L ender any such amount.
Lender may revoke the watver as to any or all Escrow [tems at any time by a notice given in aclordence with Section
15 and, upon such revacation, Borrower shall pay fo Lender all Funds, and in such amounts, that siehen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amaunt (a) sufficient to permit Lender to apily the Funds
at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under KESPA,
Lender shalt estimare the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futwre Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are instred by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Trems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to male
such a charge. Unless an agreement is made in writing ar Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and [ender can agree

l}LJNOIS:-SingIe Family-Fznnie Mae/Freddie Mas UNIFORM INSTRUMENT - MERS DocMagic @HETIES 800-649-1362
Form 3814 1/01 Fage 4 of 14 www. dacmagic. com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Eender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shoriage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Tha ges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, axd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Ttems/Boirower shall pay them in the manner provided in Section 3.

Borrower shall jrovintly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing :o the puyment of the obligation secured by the len in a manner acceptable to Lender, but only
so long as Borrower is performiing such agreement; (b) contests the iien in good faith by, or defends against
enforcement of the lien in, legal proczedings which in Lender's opinion operate to prevent the enforcement of the ien
while those proceedings are pending  uut only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement salisfactory 1o Cender subordinating the lien to this Security Instrument, If Lender
delermines that any part of the Froperty is sehiect to a lien which can attain priority over this Security [nstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Barrower shall satisfy the lien or take cne or rrare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-timz charge for a real estate tax verification and/or reperting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep ilie iilprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within fie ferm “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which'Lénder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for e periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tetn?'si the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject io Lender s right to disapp ove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in conricetion with this Loan, either: (a) a one-
tine charge for flood zone determination, certification and tracking services; or (bj-a sne-time charge for flood zone
determination and certification services and subsequent charges each time remappings pf simitar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respossible for the payment of
any tees imposed by the Federal Emergency Management Agency in connection with thesaview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ohlain insurzicrenverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particularlyjie-ar amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bosower's
equily in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear inrerest at the Note rate from the date of disbursement and shall he payable, with such interesl,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have e right to fold the policies and renewat certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Barrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5geni §
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include & standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prooi of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
[uring such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pavZorrower any interest or earnings on such proceeds. Fees for public adjusters, ar other third parties,
retained by Bor/ower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[ the restoration o7eg air is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
te Borrower. Such insursngeproceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and
related matters. If Barrower does sat respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or it Lerder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaic
under the Note or this Security Instrument, Znd/(h} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under alt fiisurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lencer may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish; and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeni-ai shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupaney <inless Lender otherwise agrees in writing, which
consent shafl not be unreasonably withheld, or unless extenuating citodinstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall not destroy,
damage or impair the Property, allow the Property w deteriorate or commitsvaste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in 0idbr to prevent the Property from
deteriorafing or decreasing in value due to its condition. Unless it is determined puisuant to Section 5 that repair or
restorafion is not economically feasible, Borrower shall promptly repair the Property: if damaged to avoid further
detevioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only i Lerder has released
proceeds {or such purposes. Lender may disburse proceeds for the repairs and restoration in a stgle cayment or in
a series of progress paynents as the work is completed. If the insurance or condemnation procecds 2lesot sufficient
to repair or restore the Praperty, Borrower is not velieved of Borrower's obligation for the completion cf such repair
ar restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, 1If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the ime
af or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrowe or any persens o entities acting at the direction of Borrower or with Borrower’s krowledge or consent gave
malerially Talse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
represeniations concerning Borrower's accupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannic Mas/Freddie Mas UNIFORM INSTRUMENT - MERS DocMagic €Fgrmng 800-649-1362
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
preceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument ar to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do ard pay for whatever is reascnable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; () appearing in coust; and (c] paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repai:s, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viotations or dangerous condifions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Tender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabi'ity for not taking any or all actions authorized under this Section 9.

Any amounts dishuzsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstrument. These 2mounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest; vpon notice from Lender to Borrower requesting payment.

If this Security Instriiment is-on a leasehold, Borrower shall comply with alt the provisions of the lease.
Borrower shall not surrender the loasehald estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express-wiitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the lezsehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. [f Lender requires Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the ' ortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avai'able from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ot coverage substantially equivalent to the Mortgage
[nsurance previously in effect, at a cost substantially equivalent tothe cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not avaifable, Borrower shall continue to pay to T snder the amount of the separafely designated
payments that were due when the insurance coverage ceased to be in effect. /Lertider will accept, use and refain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such )uss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall (1t be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve/payinents it Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes available, t5 obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender requived Mortgage Insurance as a condition of making the T.oan ard Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance; Boriawer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss réserve, uniil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Eorroswer and
Lender providing for such termination or uniil termination is required by Applicable Law, Nothing in this Section
10t atfects Borrower's obligation to pay interest al the rafe provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrawer does aot repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party {or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums)
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
eniity, or any affiliate of any of the foregaing, may receive (directly or indirectly} amounts that derive from (or might
be characterized as) a particn of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morlgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage [nsurance, and they will not entitte Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgape
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive (ettain disclosures, to request and obtain cancellation of the Mortgage Insurance, te have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assigninrat)of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leedor.

If the Property is aapiagad, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if' the restoration or repair (s cconomically feasible and Lender's security is noi tessened. During such repair and
restoration period, Lendershall baye the right to held such Miscellanecus Proceeds until Lender has had an
opportunity to inspect such Property tilensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompiiy, Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mi‘cel.aneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Pricesds: If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanc¢cus Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, ifany) paid to Berrower. Such Miscellanecus Proceeds shall
e applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valsé af the Property, the Miscellanecus Procesds shall he
applied to the sums secured by this Security Instrument, whethes or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, desrruction, or loss in value of th2 Property in which the fair market value of
the Property immediazely before the partial taking, destruction, or loss in valide 13 equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pariial t2king, destruction, or loss in value,
unless Berrower and Lender otherwise agree in writing, the sums secured by this Scenrity Instrument shall be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraction: 4aj te total amount of the sums
secured immediately before the partial taking, destruction, or loss ir value divided by (t) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance'shail be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the Tair\market value of
the Property immediately hefore the partial taking, destruction, or loss in value is Tess than the-ezioiaiof the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Procecds shall be applied to the sums secured by this Security Instrurien, whether
or not the surs are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender tu Borrower that the Cpposing Party (as
defined in the next sentence) olfers ro make an award o settle 4 claim far damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Securily Instrument, whether
or not then due. "Opoosing Party" means the third party that owes Borrower Miscellaneous Proceeds ar the party
against whom Borrower has a right of action in regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's inforest in the Property
ox vights wnder this Security Instrument. Borrower can cure such a default and, if acceleration has aceurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are heveby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrewer shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
[nstrument )y season of any demand made by the ariginal Borrower or any Successors in Interest of Borrower. Any
forhearance hv/Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from ‘aird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be awaiver of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower's obligatiors a'd liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exécu’e fae Note {a "co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's daferest in the Property under the terms of this Security Instrument; (b) is not
persanally obligated to pay the stms <ccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section' 18, _any Successor in Interest of Borrower who assumes Borrower's
obligations umder this Security [nstrument in writing <and is approved by Lender, shall abtain all of Borrower's rights
and benefits under this Security Insirument. Borrcwer shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to sich talease in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feesiol services performed in connection with Borrower's
default, for the purpose of pratecting Lender’s interest in the Freperty and rights under this Security Instrurment,
including, but not limited (o, attorneys’ fees, property inspection and v aluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spieiiic fee to Borrower shail ol be construed
as o prohibition on the charging of such fee. Lender may not charge fees thatare yxpressly prohibited by this Security
[nstrument or by Applicable T.aw.

[f the Loan is subject to a faw which sets maximum loan charges, and that lav7is finally interpreted so that the
interest or other loan charges collected or w be collected in connection with the {:0apexcead the permitted limits,
then: {a} any such loan charge shall be reduced by the amount necessary to reduce the tharee to the permitted [imit;
and () any sums already collected from Borrower which exceeded permitled fimits willb: refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making h direct payment
to Borrower, If a refund reduces principal, the reduction will he treated as a partial prepayincatwithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's Acceptance of
any such refund made by direct payment to Borrower wilt constitute a waiver of any right of action Botrower might
have arising out of such overcharge.

15. Notices. All notices given by Barrower or Lender in connection with this Security Instrument must be i
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed (o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shail constitute notice to all Borrowers unless Applicable Law expressly requires
oiherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specities a procedure for reporting Borrower's change of address, then Borrower shall onty report a change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
atany one time. Any nofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
whh this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As vs=d in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words si-words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {¢) ile vord "may” gives sole discretion without any obligation to take any action.

17. Borrow:r's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of ih: Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any'lecél or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bona for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title bv-Borrower at a future date to a purchaser.

If ali or any part of the Prugdrty or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest i Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exbreise is prohibited by Applicable Law.

[ Lender exercises this option, Lender skal’ give Borrower notice of acceleration. The notice shall provide a
period af not less than 30 days from the date the not'ce is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. (1f Borrawer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted uy fliis Security Instrument without further notice or demand
on Borvower.

19. Borrower's Right (o Reinstate After Acceleration. i Dorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dis<onunued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Secdrity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right Lo reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (%) cures any default of any other
covenants or agreements; (c) pays ail expenses incurred in enforcing this Security [nstrument, including, but not
limited lo, reasonable attorneys' fees, property inspection and valuation fees, and other fees.incurred for the pUrpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights uncer this Security
Instrument, and Borrower's obligalion to pay the sums secured by this Security Instrument, shalt<Orlinge unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borsower pay such reidstitement sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order’ (¢} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instituiion whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer, Upun
reinstatement by Borrower, this Security Instrurent and obligations secured hereby shall remain fully effective as i
1o acceleration had occurred. However, this right (o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{fogether with this Security Instrurent) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more changes of the Loan Servicer unrelated to a sale
of the Nore. [F there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the {.0an is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has hreached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has rotified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and.opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuanr to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Szcvon 20.

21. Hazardeus Guhstances. As used in this Section 21; (a) "Hazardous Substances™ are those substances
defined as toxic or hazardussubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other f.amumable or toxic petroleum products, toxic pesticides and herbicides, volatile soivents,
materials containing asbestos or fermaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wheiene Property is located that relate to health, safety or environmental protection:
(c) "Environmental Cleanup" includes iiy. response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanujs.

Borrower shall not cause or permit the presep_e/use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, oil br in the Property. Borrower shall not do, nor allow anyone else
to do. anything affecting the Property (a) that is in iolaiion of any Environmental Law, (b) which creates an
Eavironmental Condition, or {¢) which, due to the presenoe; use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.~ Fiie preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities oI f1p2ardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance Gf Ane Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shatl promptly give Lender written notice of (a) any investigaticn, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving thePry perty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmertz! Condition, including but nat
fimited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
candition caused by the presence, use or release of a Hazardous Substance which adversel-affects the value of the
Property. If Borrower leacns, or is notified by any governmental or regulatery authority .ot anv vrivate party . that
any removal or other remediation of any Hazardous Substance affecting the Property is neces sary Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing hercinsial create any
obligation on Lender for an Envitonmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and [ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any wther
defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at iis option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall e entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limiied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upan payment of all sumns secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applcahle Law.

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all rights
urier and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance paverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to profeet Lender's interests in Borrower's coilaterat. This insurance may, but need not, protect Borrower's
inierests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower ir conection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Usnder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Liender purchases insurance for the collateral, Borrower will be responsible for the costs of
that tnsurance, including inmwepest-and any other charges Lender may impose in connection with the piacement of the
insurance, until the effective date ni'the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obiiton its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT SLANK]
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with i,

‘ )'w (Seal)

{Seal)
MICHAFL DI ZCNN@ -Borrower -Borrower
W) (Seal) (Seal)
-Borrower -Borrower
. (Seal) (Seal)
-Berrower -Borrower
‘ﬁ.‘V\ﬁ[HBSSZ Witness:

‘_ Jyd%h jﬁ{ﬂ' 2L, // o
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State of Ilinois

[Space Below This Line For Acknow ledgment]

County of _COOK COUNTY

The foregoing instrument was acknowledged before me this

DECEMBER 2, 2010

by . MICHAEL DIZONNO

N AAAAAAAAAAANS
D
AN T
5 NS OCTOBER 15, 2011
= ANEAAAAAS AN,
-
(Seal)

e -

Stfznature of Person Taking Acknowledgment

Ao Ky

Title

Serial Number, if any
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Loan Number: 10400584178

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of DECEMBER, 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Barrower”) to
secure Borrower's Note 1o GUARANTEED RATE, INC., A DELAWARE

CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

5943 W HIGGINS AVE, CHICAGO, ILLINCIS 60656-1959
{Property Address]

1“4 EANALY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrewer‘end Eender further covenant and agree as follows:

A. ADDIT.GNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Iradlitian to the Property described in Security [nstrument, the following
items now or hereafter arlached to the Property to the extent they are fixtures are added (o the
Property description, and sh(ll alto constitute the Property covered by the Security Instrument:
building materials, appliances apd goods of every nature whatsoever now or hereafter located
in, an, or used, or intended to g vaed in connection with the Property, including, but not
limited to, those for the purposes of supriing or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention anc extinguishing apparatus, security and access control
apparatus, plurnbing, bath tubs, water \heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, (iry’ts, awnings, storm windews, storm doors,
screens, hlinds, shades, curtains and curtain rods; anached mitrors, cabinets, paneling and
attached floor coverings, all of which, including repldceraents and additions thereto, shall be
deemed to be and remain a part of the Property covered by tie Security Instrument. All of the
foregoing together with the Property described in the Secarity Instrument (or the leaschold
estate if the Security Instrument is on a leasehold) are referred t in tais 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCEWITH LAW. Borriwershall not seek.
agree [0 or make a change in the use of the Property or its zoning classificationunless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ardinances,
regudations and requirements of any governmental body applicable to the Property.,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal¥nzi
allow any lien inferior to the Security [nstrument to be perfeciad against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition Lo the other hazards for which insurance is required by Section 5.

MULTISTATE 1-¢ FAMILY RIDER ic €Rumss
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT DocMagic gﬁﬁ%cﬁ??gggﬁ
Form 3170 1/01 Page 1 of 3 ' g




1035517031 Page: 17 of 19

UNOFFICIAL COPY

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
axtend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
iwrn a leasehold.

H' ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rer's eud revenues {"Rents") of the Property, regardless of to whom the Rents of the
Property are pavanle. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each iexant of the Property shall pay the Rents to Lender or [.ender's agents.
However. Borrower 4itell receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectior 22 of the Security Instrument and (if) Lender has given notice to the
tenant(s) that the Rents are i« b&\naid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assigemert.and not an assignment for additional security anly.

If Lender gives notice of defaitto Borrower: (1) all Rents received by Borrower shall be
held by Forrower as trustee for the heneiit of Lender only, to be applied to the sums secured
by the Security Instrument; fii) Lendér shall be entitled to collect and receive all of the Rents
of the Property; (i} Borrower agrees that ‘ach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; {iv)
unless applicable law provides otherwise, all Rexis rollected by Lender or Lender's agents shall
he applied first o the costs of taking control of and’managing the Property and coliecting the
Rents, including, but not limited fo, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance coSts, insurance premiums, fIvCs, assessments and other charges
on the Property, and then to the sums secured by the Security Instrutent; (v} Lender, Lender's
agents or any judicially appointed receiver shall be liable to wecosdnt for only those Rents
actually received; and (vi) Lender shall be entidled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profi derived from the
Property without any showing as to the inadequacy of the Property as secirity

If the Rents of the Property are not sufficient to cover the costs of takitg contral of and
managing the Property and of collecting the Rents any funds expended hy Lenfer tor such
purposes shall become indebtedness of Borrower to Lender secured by the Security irariaenl
pursuant to Section 9.

Barrawer represents and warrants thal Borrower has not executed any prior assignmen of
the Rents and has net perfermed, and will not perform, any act that would prevent Lender fron
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take conmol of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs, Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security [nstrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security [nstrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

(oeal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
Borrower Borrower
{Seal) . {Seal)
Borrower Borrower
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LEGAL DESCRIPTION:

LAND REFERRED TQ IN THIS COMMITME (T I3 DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN THE COUNTY OF COOK, AND STATE Or.ILLINOIS AND BEING DESCRIBED IN A DEED DATED 04/28/1909
AND RECORDED 05/07/1999 AS INSTRUMEN"" MJMBER b9442184 AMONG THE LAND RECQRDS OF THE
COUNTY AND STATE SET FORTH ABOVE, AND REF ERENCED AS FOLLOWS:

LOT 2 (EXCEPT THE EASTERLY 9 FEET THEREOF)} ANL THE EASTERLY 17 FEET OF LOT 3 INBLOCK 2 IN
MGCALLAN AND KRUGGEL'S ADDITION TO NORWOOD PAIK 'N SECTION 7, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL NO. 13-07-113-043-0000




