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This Subordination of Mortgage prepar:d by:
Crystal Binns
JPMorgan Chase Bank, NA

Colibus, OH 43240

171 Polaris Parkway, Suite 3K \

NOTICE: THIS SUBORDINATION OF MORTGAGE RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAIM THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

SUBORDINATION OF MOX71GAGE

THIS SUBORDINATION OF MORTGAGE dated November 1, 2010, is «nade and executed among R & R
Properties Group, LLC {"Borrower”), whose address is 7039 West North Avzaze, Oak Park , IL 60302; Harris
National Association, as successor to Amcore Bank, NA {"Mortgagee"}, whose address is 111 West Monroe
Street, Chicago, IL 60603; and JPMorgan Chase Bank, NA ("Lender”), with a Inen production office at Orland
Park Business Banking LPO, 15100 South LaGrange Road, Orland Park, i.. 60462,

SUBORDINATED MORTGAGE. Mortgagee is the holder of certain debt that is securer, 2¢ east in part, by a

mortgage dated September 12, 2008 from Mortgagor to Mortgagee (the "Subordinated Marigage"} recorded in
Cook County, State of lllinois as follows:

filed of record Qctober 22, 2008 as Document No. 0829616036, Cook County, llinois, also secured by an
Assignment of Rents filed October 22, 2008 as Document No. 0829616037, Cook County, lllinois.

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property (the
"Real Property") located in Cock County, State of Illinois:

Lots 1, 2 and 3 in Block 4 in Salinger and Hubbard's Kenilworth Boulevard Addition to Oak Park, a
subdivision in the East 1/2 of the Northwest 1/4 of Section 6, Township 39 North, Range 13 East of the
Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 6331 West North Avenue, Oak Park, IL 60302.

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or may not be the same entity as
Mortgagor, and Mortgagee each want Lender to provide financial accommodations to Borrower in the form of
{A} new credit or loan advances, (B) an extension of time to pay or other compromises regarding all or part
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of Borrower's present indebtedness to Lender, or (C} other benefits to Borrower. Borrower and Mortgagee
each represent and acknowledge to Lender that Mortgagee will benefit as a result of these financial
accommodations from Lender to Borrower, and Mortgagee acknowledges receipt of valuable consideration for
antering into this Subordination.

LENDER'S LIEN; SUPERIOR INDEBTEDNESS. As a condition to the granting of the requested financial
accommodations, Lender has required that its mortgage in connection with the Real Property described above
(such mortgage and the liens created thereby being called the "Lender's Lien"}), as well as all other liens and
Security Interests granted to Lender in connection with the Superior Indebtedness, be and remain superior to
the Suberdinated Mortgage and to all other liens and Security Interests held by Mortgagee in connection with
the debt that is secured by the Subordinated Mortgage. "Superior Indebtedness" means all indebtedness
secured by the Leaaar's Lien, as more completely described in the mortgage creating the Lender's Lien.

NOW THEREFORE T'1E PARTIES TO THIS SUBORDINATION, IN ORDER TO INDUCE LENDER TO PROVIDE
THE SUPERIOR INDEBT-D'NESS, AGREE AS FOLLOWS:

SUBORDINATION. Ragaraless of when the Subordinated Mortgage, the Lender's Lien and any other liens and
Security Interests held by ei‘nar_Mortgagee or Lender is or were executed, delivered, filad, recorded or
registered, and regardless of wiien any advances were or are made: (a) the Subordinated Mortgage is and shall
be subordinated in all respects to the Lander's Lien and the Supsrior Indebtedness; (b} the Lender's Lien shall
be and remain, at all times, prior and sugerior to the liens created by the Subordinated Mortgage; and (c} if
Mortgagee holds one or more other liens. or Security Interests, whether now existing or hereafter acquired, in
any real or personal property in which Lendarslso holds liens or Security Interests as security for the Superior
Indebtedness, Mortgagee subordinates all such otiier liens and Security Intarests held by it to all such other
liens and Security Interests held by Lender. The words "Security Interests” mean, without limitation, any and
all types of collateral security, present and future. whether in the form of a lien, charge, encumbrance,
mortgage, deed of trust, security deed, assignment, plzdye, crop pledge, chattel mortgage, collateral chattel
mortgage, chattel trust, factor's lien, equipment trust, conditional sale, trust receipt, lien of title retention
contract, lease or consignment intended as a security device, or any other security or lien interest whatsoever,
whether created by law, contract or otherwise,

MORTGAGEE'S REPRESENTATIONS AND WARRANTIES. Mortgages renresents and warrants to Lender that:
(A} no representations or agreements of any kind have been made to Moriaagee which would limit or qualify in
any way the terms of this Subordination; (B) this Subordination is exec'itcd at Borrower's request and not at
the request of Lender; (C) Lender has made no representation to Mortgac“e as to the creditworthiness of
Borrower; and (D) Mortgagee has established adequate means of obtaining frem Borrower on a continuing
basis information regarding Borrower's financial condition. Mortgagee agrees-.o koap adequately informed
from such means of any facts, events, or circumstances which might in any was afiect Mortgagee's risks
under this Subordination, and Mortgagee further agrees that Lender shall have no o%ligation to disclose to
Mortgagee information or material acquired by Lender in the course of its relationskip with Borrower.
Mortgages further represents and warrants to Lender that Mortgagee is the lawful holder o7 inn Subordinated
Mortgage and the debt secured thereby and that no part of the Subordinated Mortgage or the debt secured
thereby has been assigned or subordinated to any person or entity other than Lender.

MORTGAGEE WAIVERS. Mortgagee waives any right to require Lender: {A} to make, extend, renew, or
modify any loan to Borrower or to grant any other financial accommodations to Borrower whatsoever; (B) to
make any presentment, protest, demand, or notice of any kind, including notice of any nonpayment of any
Superior Indebtedness secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower,
Lender, any surety, endorser, or other guarantor in connection with the Superior Indebtedness, or in connaction
with the creation of new or additional indebtedness; {C} to resort for payment or to proceed directly or at
once against any person, including Borrower; (D} to proceed directly against or exhaust any collateral held by
Lender from Borrower, any other guarantor, or any other person; (E} to give notice of the terms, time, and
place of any public or private sale of personal property security held by Lender from Borrower or to comply
with any other applicable provisions of the illinois Uniform Commercial Code; (F) to pursue any other remedy
within Lender's power; or (G} to commit any act or omission of any kind, at any time, with raspect to any
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matter whatsoever. If the Subordinated Mortgage or any other liens or Security Interests held by Mortgagee
prohibit further liens, mortgages or Security Interests, such prohibitions are waived as to the Superior
Indebtedness, the Lender's Lien and any liens or other Security Interests held by Lender as security for the
Superior Indebtedness.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lien without
affecting whatsoever any of Lender's rights under this Subordination. [n particular, without limitation, Lender
may, without notice of any kind to Mortgagee, (A) make one or more additional secured or unsecured loans to
Borrower; (B} repeatedly alter, compromise, renew, extend, accelerats, or otherwise change the time for
payment or other terms of the Superior Indebtedness or any part of it, including increases and decreases of the
rate of interest on the Superior Indebtedness; extensions may be repeated and may be for longer than the
original loan term: {C} take and hold collateral for the payment of the Superior Indebtedness, and exchange,
enforce, waive, ana r2lease any such collateral, with or without the substitution of new collateral; (D) release,
substitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorsers, or guarantors on
any terms or manner lender chooses; (E) determine how, when and what application of payments and
credits, shall be made on the Superior Indebtedness; (F) apply such security and direct the order or manner of
sale of the security, as Lendar il its discretion may determing; and (G) transfer this Subordination to another
party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full
force and effect. Any default by EBorrewwer under the terms of the Subordinated Indebtedness also shall
constitute an Event of Default under the terms of the Superior Indebtedness.

MISCELLANEOUS PROVISIONS. The followirig'miscellaneous provisions are a part of this Subordination:

Amendments. This Subordination constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Subordination. No alteration of or amendment to this Subordination shall be
effective unless given in writing and signed by the saity or parties sought to be charged or bound by the
alteration or amendment,

Attorneys’ Fees; Expenses. If Lender institutes any suit-o: action to enforce any of the terms of this
Subordination, Lender shall be entitled to recover such surn-as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any Zourt action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs thatin Yender's opinion are necessary at any
time for the protection of its interest or the enforcement of its vights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note raie /ram the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitaticn, Sowever subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings {inciuding efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgmzn: collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), survsyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Mortgages siso will pay any
court costs, in addition to all other sums provided by law.

Authority. The person who signs this Subordination as or on behalf of Mortgagee represents and warrants
that he or she has authority to execute this Subordination and to subordinate the Subordinated
Indebtedness and the Mortgagee's Security Interests in Borrower's proparty, if any.

Caption Headings. Caption headings in this Subordination are for convenience purposss only and are not to
be used to interpret or define the provisions of this Subordination.

Successors. This Subordination shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Subordination, and the covenants of Mortgagee and Borrower
hersin in faver of Lender shall extend to, include, and be enforceable by any transferee or endorsee to
whom Lender may transfer any or all of the Superior Indebtedness.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Subordination
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unless such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Suberdination shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Subordination. No prior waiver
by Lender, nor any course of dealing between Lender and Mortgages, shall constitute a waiver of any of
Lender’s rights or of any of Mortgagee's obligations as to any future transactions. Whenevar the consent
of Lender is required under this Subordination, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances whare such consent is required and in all cases
such consent may be granted or withheld in the sole discretion of Lender.

Related Documents. The words "Related Documents” mean all promissory notes, credit agrasments, loan
agreements, anvironmental agreements, guaranties, security agresments, mortgages, deeds of trust,
security deeds, ccllateral mortgages and all other instruments, agreements and documents, whether now or
hereafter existing. etecuted in connection with the Superior indebtedness.

NOTICE: THIS SUBCARZ/ATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REALPROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURP)SES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PAPYY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED
NOVEMBER 1, 2010.

BORROWER:

R & R PROPERTIES GROUP, LLC

By: W——v

ARyan Rosenthal

Bv%—é}/—\ A

Authorized Sigfier for R & R Properties Group, LLC

MORTGAGEE:
HARRIS AL ASSQCIATION, AS SUCCESSOR TO AMCORE BANK,
NA - ¢ 1-Pointe
; - Prasident
By: % o LOM Servicing, u‘e

for Harris National Association, as successor
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LENDER:

JPMORGAN CHASE BANK, NA

X 3(: IWA W_/
Authorized Ofﬁfe

WITNESSES

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF //é )
<
) 8§
On this / day of / UO \/ . 4';4@ before me, the undersigned Notary

Public, personally éppeared Ryan Rosenthal, of R & R Properties Greun, LLC

and known to me to be members or designated agents of the limited %abiity company that executed the
Subordination of Mortgage and acknowledged the Subordination to be the free and voluntary act and deed of
the limited liability companv, by authority of statute, its articles of organization'o; its operating agreement, for
the uses _and in mentioned, and on cath stated that they are auth )rlzad to execute this

By_\/(}
Notary Public in and for the State of M

w ommsion St hartte M Beilr

Notary Expires
February 09, 2011

Residing at
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ASSOCIATION ACKNOWLEDGMENT

STATE OF Oﬁ/ )
17
o
COUNTY OF )

On this j A)%) L ZD/D%( me,the undersigned Notary
Public, personally e,:pc"-:red M[L j’(, M(ﬁ
¥

and known to me to b {zn! off:cer(s) or designated agentis} of the assomatlon that executed the Subordmatlon
of Mortgage and acknowledync the Subordination to be the free and voluntary act and deed of the association,
by authorit or by esolutlon of its govermng body, for the uses and purposes therein mentioned,

Residing at

X Stephanie M Bowen
Expi
My commission expires 'X '% 0\/( o ,/ F:;:S;Yry 6‘; ;90311
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LENDER ACKNOWLEDGMENT

staTEor  Flo Ry (‘j\ & )
) 88
COUNTY OF M‘Q )

On this =2 day of O(‘TObO e . A0 0 before me, the undersigned Notary

Public, personally apprareq Voo o ) ia Do\‘{\-\'{_ and known to me to be the M()_mg‘é!; N

D;(Qm%@_@m?%wléﬁﬁd agent for the Lender that executed the within and foregoing instrument and
acknowledged said insciiznant to be the free and voluntary act and deed of the said Lender, duly authorized hy
the Lender through its boary.of directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she is isuthorized to execute this said instrument and that the seal affixed is the

corporate keal of, said| Lenfer .}
2,
By / v Ly

Notary Public in and for the State of ORI NA4..

Residing at

issi i ~2Y-2DV NOTARY PUBLIC-STATE OF FLORIDA
My commission expires at—24y-2pv - e e i
£ £ Commission # DD698234
¥ Expires: JULY 24,2011
BONDED THRD ATLANTIC BORDING CO,, INC.




