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Zords used in awitivle sections of this document are defined below and other words re defined in Sections 3, 11, 13, 18, 20
auc . 1. Ceatair ~vies regarding (12 usage of words used in this document are also provided in‘Saction 16.

(A) “Secqrity ' :strument” means this docurnent, which is dated DECEMBER 13, 201¢ , fogether with all Riders to

thi+ document.
(B} "Borrower" is

MICHAEL CAS7TIDY, AND MICHELLE CASSIDY, HUSBAND AND WIFE AS TENANTS BY TrE ENTIRETY

Borrower is the mortgagor under this Seaurity Instrument.
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N FIDELITY NATIONAL TITLE INSURANCE COMPANY
%% 203 N. LASALLE #2200, CHICAGO, ILLINOIS 60601

PHONE: (312) 621-5000
FAX: (312) 621-5033

ORDER NUMBER:2010 012013181 OCF
STREET ADDRESS: 2225 N MAGNOLIA ST

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-32-113-014-0000

LEGAL DESCRIPTION:
LOT 35 IN BLOCK 8 IN GEORGE WARD’S SUBDIVISION OF BLOCK 12 IN SHEFFIELD'S ADDITION TO

CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

LEGALD /10 wip
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(C) "MERS" is "Mortgage Electronic Registration Systerns, Inc. MERS s a Separate corporation that is acting solely as a
nomince for Lender and Lender's successors and assigns, MERS s the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.0O. Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MERS.
(D) "Lender" is
BANK OF AMERICA, N.A,
Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

Lender's address is
101 South Tryon Street,. Charlotte, NC 28255 .
(E) "Note" meats the promissay ow signed by Borrower and dated DECEMBER 13, 2010 . The Note states that

Borrower owes Lender
ONE MIL.LIWY ONE HUNDRED THOUSAND and 00/100

Dollars (US.$ 1,1£0,.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
tv pay the debt in full ot luter than  JANUARY 61, 2041 . '

(F, "Property" ‘neans \be rioperty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ nwens the debt ovidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and sl sums due inder this Sectiity nstrument, plus interest,

(H) "Riders" ireans all Riders 1 th's Security Instrument that are executed by Borrower. The following Riders are to be
exccuted by Bor ower [check box as waplicable]:

E] Adjustable Rate Rider L' Condominium Rider [ Second Home Rider
[] Ralloon Rider L} -Z'anved Unit Development Rider [] 1-4 Family Rider
[] VA Rider [ Biwedsly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all controlling applicatle f=deral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as vV as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” mians all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, Koricowners association or similar organization,

(K) "Electronic Funds Transfer" means any teansfer of funds, other fan a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terrminal, telephoric 1;strument, computer, or magrelic tape so as to
order, instruct, or authorize a financial institution to debit or credit an acesnt. Such term includes, but is not limited to,
point-of-sale transfers, autorpated teller machine transactions, transfers injtiatec & telephone, wire transfers, and automated
clearinghouse tryosfers.

{L} "Escrow Liems" means those items tha: are described in Section 3.

‘M) "Micellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
\other than insurarce proceeds paid under the coverages described in Section 5) for: (i) damage ‘0, or destruction of, the Property;
w1y condemnation or other taking of ali or any part of the Property; (ili) conveyaaes i liew of condemnation;
0. (1v) misreprestntations of, or oraissions as to, the value and/or condition of the Property.

(N, "Mortgag: Fasurance" means ivsurance protecting Lender against the nonpayment of, or default o4, tue Loan.

{O) "Perlodic Payment™ mean the regularly scheduled amount due for (i) principal and interest under e Note, plus (i) any
amounts under Se.ction 3 of this Secu.ity Instrument.

(P) "RESPA" wmeans the Real Bstate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its implementing
regalation, Reguiation X (24 CFR. Part 3500), as they might be amended from time to time, or any additional or successor
legistation or regulation that govems the same subject matter. As used in this Security Insorument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as
a "feerally related mortgage loan” under RESPA.,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as norninee for Lender and Lender's successors and

ILLINOIS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOR

[ I'ype of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREQF.

Parce ID) Number: 14321220:40000 which currently has the address of
2225 N MAGNOLIA AVE, CHICAGO ,
[Street/City]
linois .0614-3103 ("Property Addrss™):
[Zip Crde]

TOGETH" R WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
1istares now or “vreafter 4 part ¢f the property, Alf replucements and additions shall also be covered by this Security Instrurment,
All of the foreg ».ng is referred 10 1 this Security Instrwuent as the "Property.” Borrower understands and agrees that MERS holds
only legal title ¢ the interests granted by Borrower in this Sevurity Instrument, but, if necessary to comply with law or custom,
MERS (as nor' 12e for Lender and Lender's successors and 2csigns) has the right: to exercise any or all of those interests,
inciuding, but rot limited 1o, the rigtt to foreclose and sell the Property; and to take any action required of Lender including,
but not limited t:, releasing and canceling this Security Instrumen.

BORROWYR COVENANTS that Borrower is lawfully seised of bz estate hereby conveyed and has the right to mortgage,
graty and convey the Property and that the Property is unencumbered, exc.pt-for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, sv’jeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for na.ionaiuse and non-uniformn covenants with Limited
variations by jurisdiction to constitute a uniform security instrurent covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ond late charges due under the
Note. Borrower shall also pay funds for Bscrow Items pursuant to Section 3. Payments due 1nde- the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Iepder as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subseqaent payments due under
the Note and th'; Secu:iiy Inetrament be wade in one or more of the following forms, s selecied by Lender:
(a) cash; (b) morcy order; (¢) certified ¢ ~ck, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an issiitution whose deposits are insuredt by a federal agency, instrumentality, or entity; or (¢) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
1+ vment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the fi.ture, but Lender is not obligated to apply snch payroents at the time soch payments are
accepted. If each Periodic Payment ‘s applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reason:.ole period of time, [Lender shall either apply such funds or return them to Borrower. If not applied earlier,
suci funds will be dpplied to the outstuading principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower inight have now or in (he future agzinst Lender shall relieve Borrower from making payrsents due under the Note
and ‘his Security instrument or performing the covenants and agreements secured by this Security Instrument.

ILLINQIS--Single Family--Fannle Mae/Fredile Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinguent payment and the Jate charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payr2nts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shali not extend
or postpone the div: date, or change ithe aroount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shail pay to Lender on the day Periodic Payments are duc under the Note, until the
Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other iterns
which can attain priorily fver this Security instrurent as a lien or encumbrance on the Property; (b) leasehold payments or ground
res on the Property. if(any; (c) premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage
A surance prem’ s, if ary, i iy sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiurns
in a~cordance w . the provision of Saction 10. These items are called "Escrow ftems.” At origination or at any time during the
term of e Tawn, Lender may rerize that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrow.r, and s:ch dues, fees and a wessiaents shall be an Escrow Item, Borrower shall promptly furnish to Lender alf notices of
ameants 10 be | 1d under this Section. Borower shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower's
ob:igation to pay” the Funds for any o1 all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Ticins al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
dircctly, when and where payable, the amounts due furany Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 provia» receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrasc"covenant and agreement" is used in Section 9. If Barrower is
obhgated to pay Escrow Items directly, pursuant to a waiver, a2 Sorrower fails to pay the amount due for an Escrow Itern, Lender
may exercise its rights under Section 9 and pay such amount aue Psrrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or.atlc’scrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lendsr-4il Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 5 permit Lender 1o apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender cait reanire under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expendiiures of future Escrow Items or otherwise in
accordance with Arplicznle Law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loun Rank. Lender shalt apply the
Fuads to pay the Fscrow Items no later than the time specified under RESPA. Lender shall not.ch=tzo Borrower for holding and
yplying the Furds, annvally analyzing the escrow account, or verifying the Escrow Items, unless Lerdet pays Borrower interest
¢u the Funds ani Applicable Law permits Lender to make such a charge. Unless an agreement is madr 1w writing or Applicable
Lao# requires inferzst to be paid 91 the Funds, Lender shall not be required to pay Borrower any interest or/ca nings on the Funds.
Borruwer and Leuder can agree in writing, however, that interest shall be paid on the Punds. Lender shall give to Borrower,
without charge, an annual accounting, of the Funds as required by RESPA.

If there is 3 zurplus of Funds he'd in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defired under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 1Z monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiercy in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lénder.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposttions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and

b
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Community Association Dues, I'zes, and Assessments, if any. To the extent that these items are Escrow Ttems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurnent unless Borrower: (a) agrees in
writing to the payment of the obligaticn secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded, or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attam pricrity over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connestion with this Loan,

5.  Propery Inswrazniz, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fize, hazards inciuded winiin the term "extended coverage,” and any other hazards including, but not limited to,
earthquakes and flooss, for which Lender requires insurance. This insurance shall be maintained i the amounts (including
deductible levels) an< for the periods that Lender requires. What Lender requires pursuant 10 the preceding sentences can changs
during :he term of the Lean: The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's right
w disapprove Dvorrower's cngice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
cwmection wit'. this Loan, JWierl () a one-time charge for flood zone determination, certification and tracking services;
o1 ‘&Y a one-tne.: churge for flood 2o determination and certification services and subsequent charges each time remappings or
sitn'ar ¢ zanges cour which reason- Uy inight affect such determination or certification. Borrower shall also be responsible for
the pay.nent of . fees imposed by-the Felera! Emergency Management Agency in connection with the review of any flood zone
determination r2 #iding from an objeciion by Berrower.

If Borrower fuils to raainiain any of the covaraoes described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's :spense, Lender is under no ¢bligzdon to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, bui might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provioz greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so (uipined might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender undezunis Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at Wiz Mote rate from the date of disbursement and shall be payable,
with such interest, upoa notice from Lender to Borrower requesting payrasnt.

All insurance poticies required by Lender and renewals of such polirics shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. i€ Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtaits eny form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shail.include a standard mortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the evert &7 Juse, Borrower anali ive protapt notice to the insurance cartier and Lender. Lender may make proof of loss if
not mede prompuy by Borrower, Unless Leader and Borrower otherwise agree in writing, any ‘asuzance proceeds, whether or not
the underfying insurance was sequired by Lender, shall be applied to restoration or repair of the/Property, if the restoration or
cepair 15 economically feasible and Lender's security is not lessened. During such repair and restoratiza period, Lender shall have

tie right to hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property o eisure the work has been

completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender 1uz.y Cisburse proceeds for
th.. repairs and vastoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing cr Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Boruwer any ir’ srest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid ow of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not econorically
feasible or Lenr.er's security wonld be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whe'her or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shatl be applied in the
order provided for in Section 2,

[f Borrower abandons the Froperty, Lender may file, negotiate and settle any available insurance claim and related matters,
if Borrewer does not respond within 30 days to a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of

ILLINOIS--Single Famity--Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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Borrower's rights (other than t:2 right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicabie to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security lstrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circurnstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in vatue due to its
condition. Unlsss it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repui the Proparsy i7 damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection wi*: (iamage o, or the tak™y of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lendcr has'relessed proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 8 single
paymen! or in a series Jf progress payments as the work is completed. If the insurance or condermation proceeds are not
anfficient to repah or restors the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
1ESIOTALGE,

Lender or '8 ugent may 1. /¢ reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inscct the mterio. of the improveraits on the Property. Lender shall give Borrower notice at the time of or prior to such an
inted'or i.zspecti-i, specifying such rouscuable cause.

8. Norruver's Loan Applicntion Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entit: & acting at the direciion of Bomower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate intormation or statemenis to Leadsr.for failed to provide Lender with material information) in connection with the
Loan. Material -zpresentations include. but are net Yipited 1o, representations concerning Borrower's occupancy of the Property as
Bormwer's pring spal residence.

9. Protection of Lender's Interest in the Propirty ind Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in s Security Instrument, (b) there is a legal procceding that might
significantly affect Lender's interest in the Property and/r rights under this Security Instrument (such as a proceeding in
barkruptey, probate, for condemnation or forfeiture, for enforsersent of a lien which may adain priority over this Security
Instrament or to enferce laws or regulations), or (c) Borrower has abondoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest 1 4he Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securing anil/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien. whih has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attomeys' fees to protect its iiterest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
10, entering the Property to make repairs, change locks, replace or board up doors and vincows, drain water from pipes, eliminate
building or othes ¢3dr viclations or <k zrous conditions, and have utilities tumed on or ¢ff. Although Lender may take action
under this Section 9, Lender does not have w do 50 and is not under any duty or obligation to do's0., It is agreed that Lender incurs
1o liabiliiy for not taking any or all actions autiorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bozrowver secured by this Security
‘wymument. Thise amounts shall bear intevest at the Note rate from the date of disbursement and-shdi! be payable, with such
iaterest. npon netice from Lender (0 Borrower requesting payment.

If this Sectriry lnstrument is on 2 leasehold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires
fee nutle to the Froperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance,  If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay
the premiums remiired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiurns required to
obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the
cost o Borrow:r of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selecied by Lender.
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
rerain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
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earnings on such loss reserve. Lender can no longer require foss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan s uprced. Borzower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their 2! risk on all such insurance in force from time to time, and may enter into agreements
with other parti=s that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory b4 the mortgage insurer and the other party (or parties) to these agreements, These agreements may require the
mortgage msurer.io make payments usmg any source of funds that the mortgage insurer may have available (which may include
tunds obtained frora Mortgage Insurance premiurns),

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any »f the foreguing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion i Borv.wei's paymients for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing lesses. ¢ such agreem = provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums p. « io the insurer, the arvangement is often termed "captive reinsurance.” Further:

(a) Any vuch agreements wik roi affeci the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terns of the Loan. Such agrrements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will nit entitle Borrower to any refp=d.

(b) Any such agreements will not affec the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 ~r any other law. These rights may lnclude the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mo1cgag: Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellapeous Proceeds; Forfeituic. “All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is rotiessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lendes has had an opportunity to inspect such Property to
ensure the work has been corrleted to Lender's satisfaction, provided that such irspection shall be undertaken promptly. Lender
may pay for the w,zs and restuation w a single disburseraent or in a series ol n'ogress payments as the work is completed.
Unless an agrevment is made in writing or Applicable Law requires interest to be paad On such Miscellaneous Proceeds, Lender
shall noi be required to pay Borrower any interest or earnings on such Miscellaneous Procceds. If the restoration or repair is not
econom-ically feas.ble or Lender's security would be lessened, the Miscellaneous Proceeds stail be applied to the sums secured by
s Security Insirument, whether or not then due, with the excess, if any, paid to Borrower. Sucl: Miscellaneous Proceeds shall be
applied in the onler provided fr in Section 2.

In the event of a total taking destruction, or loss in value of the Property, the Miscellaneous Froceads shall be applied to the
suru> sectred by this Security Insrument, whether or not then due, with the excess, if any, paid to Borrover

in the even. of a partial taking destruction, or loss in value of the Property in which the fair marke vilue of the Property
immediacly beiore the partial taking, destruction, or loss in value is equal to or greater than the amount or the sums secured by
this Security Inscrument immediazely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mul'iplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
valye, Any balance shall be paid i0 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immeciately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value. unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shail be applied to the surns secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
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date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeifure of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrurment. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding io be dismissed vith a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lendet's interest in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for m Section 2

12. Borrisver Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization ¢ the sumns secured by this Security Instrurent granted by Lender to Borrower or any Successor in Interest of
Borrower shall not epecate to refease the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to conamence. proecedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modifv amortizatiors.of the surns secured by this Security Instrument by reason of any demand made by the original
Borrower or am, Successors i Iterest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's ac<cpiance of payments from third persons, entifies or Successors in Interest of Borrower or in
amouats less than the amount then die, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabiiity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Botrower's obligations and liability shall b joint and several. However, any Borrower who co-signs this Security Instruroent but
does not execute the Note (a "co-signer”).—(2)-is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the tezns of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agreee hat Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the tenms of this Security Instrurnent or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lendéi, suall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's Gbuzations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreemeris 46 this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Chargee, Leader may charge Borrower fees for servives performed in connection with Borrower's default, for
the purpose of prcciing Lender's nucics* -2 the Property and rights under t'is Security Instrumient, including, but not limited to,
witorneys' fzcs, property inspection and valuation fees. In regard to any other fees he absence of express authority in this Security
"nstrument to charge a specific fee 1o Borrower shall not be construed as a pronicition on the charging of such fee. Lender may
not chasge fees that are expressly prohibited by this Security Instrument or by Appliciolr'Law.

If the Loan is subject to a law which sets maximun loan charges, and that law 18 finally interpreted so that the interest or
oder loan chargs collected o: 6 be collected in connection with the Loan exceed the peawitted limits, then: (a) any such loan
charge shall be educed by the atgour: necessary 10 reduce the charge to the permitted limit; 7u0-(b) any sums already collected
from Bor.ower hich exceeded permitted limits will be refunded to Borrower, Lender may choose ‘o make this refund by reducing
the prinvipal ow:d under the Note or by making a direct payment (o Borrower. If a refund reduces prucipal, the reduction will be
treaied as a partiai prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrowee's acceptance of any such refund made by direct payment to Borrower will constituws = waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any potice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitte notice to all Borrowers unless Applicable Law expressly requires otherwise. The motice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice o Lender. Borrower shall promptly notify
Lender of Borrower's change of uddress. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be caly one designated notice
address under this Security Instrument at any one time. Any notice 10 Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given 10 Lender until actually received by Lender.
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If any notice recaired by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirernent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Tnstrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject 10 any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties ©
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the ferninine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the word "may”
gives sole discretion without any obligation to take any action.

17. Borruwer's Copy, Borrower shall be given onc copy of the Note and of this Security Instrument.

18, Tiaucler of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
rocans any legal Or seneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract iovdzed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date t's a.yueslpoer, Sy

If all or 2y part of s Property or any Interest in the Property is sold or wransferred (or if Borrower is not a natural person
and a benciicial interest in Borower is sold or transferred) without Lender's prior written consent, Lender may require immediate
vaymeni in full of all sums secuied by this Security Instrument, However, this option shall not be exercised by Lender if such
wxercise is prohi rited by Applicable Law.

If Lender ¢ cescises this option, 1 <nder shall give Borrower notice of acceleration. The notice shall provide a period of not
ivs: than 30 davs from the date he notice is given in accordance with Section 15 within which Borrower roust pay all sums
secured bv this ecurity Instrument. If Bosower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies pe: mitted by this Security Instrumcpt-without further notice or demand on Borrower.

19, Borrewer's Right to Reinstate After rleleration, If Borrower meets certain conditions, Borrower shall have the
right to have entorcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Infwurncent; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry Uf 2 jedgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be-ur-¢ under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or ageceruonts; (c) pays all expenses incurred in enforcing this Security
Instrornent, including, but not limited to, reasonable attomeys' fees, prpearty inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rignt- suder this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Propeity and rights under this Security Instrament, and
Borrower's obligation to pay the sums secured by this Security Instrurent, shall continue unchanged unless as otherwise provided
under Applicable Law, Lender may require that Borrower pay such reinstaie.Lent surs and expenses in one or more of the
following forrus, as selected by Lender: (a) cash; (b) money order; (¢) certified chock bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insw ed ‘oy a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins:rument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinfiai shall not apply in the case of
acceleration under Jecusit 3.

20. Salc of Note; Change of Loa. “arvicer; Notice of Grievance. The Note or a partial iricer23tin the Note (together with
this Securisy Instrument) can be sold one or more times without prior notice to Borrower. A sale miglivresult in a change in the
antity (known as the "Loan Servicer") that coliects Periodic Payments due under the Note and this Security Instrument and
nerforms other mortgage loan servicing ob!igations under the Note, this Security Instrument, and Applicable Law. There also
might be one o more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Eerrower will b given wiitten notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made: and any other information RESPA requires in connection with a notice of transfer of servicing. I
the Note is sold «nd thereafter the L oan is serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligzvons to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the | {ote purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an individual litigant or the
merber of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party
has vreached any provision of, or any duty owed by reason of, this Security Instroment, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requircrments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
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neriod which st elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given 10 Borrower pursnant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazirdous Substances. Asused in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flarnmable or toxic petroleum ‘products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrowershall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 10
release any Liaza:dous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that/is '» violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or reiense of a Hazardows Substance, creates a condition that adversely affects the vahie of the Propeity.
The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances thal are generul'y recognized to be appropriate to normal residential uses and to maintenance of the Property
{(including, but no1 limited 10, harardous substances in consumer producs).

Borrower she.i pro.ptiy 2070 1o Jer written notice of (a) any investigation, ¢lair, derand, lawsuit or other action by any
governmental o : sgulatory agency 4r pr.. - party involving the Property and any Hazardous Substance or Environmenta! Law of
which Besrower has actual knowleage, (b sny Environmental Condition, including but not limited to, any spilling, leaking,
Jischarg., release or threat of release of a'v hazardous Substance, and (¢) any condition caused by the presence, use or release of
4 Hazardous Subsiance which adversely a¥>cto-the value of the Property. If Borrower leams, or is notified by any governmental
or regulatory avhority, or any private party, %es-any removal or other remediation of any Hazardous Substance affecting the
Property is necseary, Bocrower, shall promptly.tabé all necessary remedial actions in accordance with Environmental Law,
Nuthing hesein +hull create any obligation on Lender (or ap Environmental Cleanup.

NON UNIFCRM COVENALTYS, Borrower and Lende: turther covenant and agree as follows:

22, Acceizration; Remedies. Lender shall give notice ‘o Rorrower prior to acceleration following Borrower's breach
of any covenan! or agreement i this Security Instrument (buc =oi prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the defzal; /b) the action required to cure the defaulé; (¢) a date,
not izss than 30 days from the date the notice is given to Borrower, 17 which the defaunlt must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may esu't in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert i1 t.e foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. /of tae default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment ir: fun of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by jiwicial proceeding. Lender shall be
entitled to collect all cxpenses incurred in pursuning the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and cosis of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ielzase this Security Instrument.
Borrpwer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securigy” Instrument, but only if the
fee is paid to a third partv fo- ~=rvices rendered and the charging of the fee is permitted under Applicable {aw.

24, Waivar of Homestead. in :0~.-dance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue ¢ i (llinois homestead exemption iaws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNINC BELOW, Bérfower scoepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider exeuted by Borrower and recordzd with it.

//" G / // L w 4 (Seal)

MICHAEL CASSIDY / -Borrower

/ k'7’1/‘\,( M i7(/( ¢ @ a it &

1

(Seal)
-Borrower

MICHELLE CASSIDY

(Seal)
-Borrower

(Seal)
~-Borrower
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STATE OF mmom,d{w " Q S KLMU Coot— County ss:
.4 No%n and, for said county
7

and statc do hereby certify that __f}s afraod (J\%'WU. A ﬂl {

personally known . me i be the same person(s) whose narge(s) subscribed to the foregoing instrument, appeared before e thm
day in person, and acknowledged that he. w-lthey signed and delivered the gaid instrument as hls/hcrlthclr free and voluntary act,

for the uses, and purposes therein set forth. M
Given unr‘°r my hand and official scal this /‘/ ﬂ\ day;f\ 5y A0 /0

_J
Wir Commission Expires: ' l&]b‘ﬂ/’ M
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FIXED/ADJUSTABLE RATE RIDER

LIBOR ONE-YEAR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -

RATE CAPS
2010 012013181 00022836995012010
[Escrow/Closing #] iDoc ID #]
THIS FIXET/ADIUSTABLE RATE RIDER is made this THIRTEENTH day of

DECEMBER, 7(10 , and is incorporated into and shall be deerned to arsend and supplement the Mortgage,
Deed of Trust, o Sceurity Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower" ) to secure Porrower's Fixed/Adjustable Rate Note (the “Note”) to

BANK OF AMERICA, N/A.

("Lender") of the same date and covesing the property described in the Security Instrument and located at:
2225 N MAGNQLIA AVE

CHTCAGO, IL 60614-3103
[Property Address]

THE NOTE PROVIDES FOR 4 CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN {7IANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and zgieements made in the Security Instrument,
Borrow .. and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial fixed interest rate of 4. 775 %. The Note also provides for
a change in the initiel fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANG.'S

(A) Change Dates

The imitial fixed interest rate I will pay will change to an adjustable interest rate.on-the first day of
JANUARY, 2016 , and the adjustable interest rate I will pay may change on that day ev2y, 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and cach date on
which my adjustable interest rate could change, is called a "Change Date."

Interesi-Only Period 1IBOR One: Year index Fixed/ARM Rider
H2460-XX (06/09)(di) Page 1 of 4
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(B) Yhe index
peginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is

the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market

("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45

days before each Change Date is cailed the "Current Index,"

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Halder will give me notice of this choice.

(). Calcalation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO /& ONE-QUARTER percentage points ( 2.250 %) to the Current Index. The Note

Houder will then round ihe result of this addition to the nearest one-eighth of one percentage point (0.125%).

Subjec: to iz limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next

Change D
The Noi Folder will' then determine the amount of the monthly payment. For payment adjustments

occurring before-the Tirst Principal and Interest Payment Due Date, the amount of my monthly payment will be

sufficient to repay «if uccrued interest each month on the unpaid principal at the new interest rate. If I make a

voluntary payment o1 princinal before the First Principal and Interest Payment Due Date, my payment amount

for subsequert payments #ill b¢ reduced to the amount necessary to repay all accrued interest on the reduced
principal balance at the correm int2rest rate. For payment adjustments occurring on or after the First Principal
and Interest Payment Due Date, the amount of my monthly payment will be sufficient to repay unpaid principal
and interest that 1 am expected to owe in full on the Maturity Date at the current interest rate in substantially
equal payments.

(D} Limits on Interest Rate Chang.s

The interest rate T am required to pay at the st Change Date will not be greater than 9.125 %or
less the:y  1.250 %. Therealter, my adjustable interest rate will never be increased or decreased on any
sirgle Change Date by more than w0 percentage peats from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greatcrthan 9,125 %.

(E) Effective Date of Chariges

My new interest rate will becore effective on each Chang: Date. I will pay the arsount of may new monthly
paymen' beginning on the first monthly payment date after the Chunsge Date until the amount of my monthly
paymen: changes &gain.

(I" Notice of Changes

Bo-ore the effective date of any change in my interest rate and/or momiity payment, the Note Holder will
defiver or mail to me a notice of any change. The notice will include informad'onvequired by law to be given to
me and also the title and telephone number of & person who will answer any queition I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORFOY ER
1. Until my initial fixed interest rate changes to an adjustable interest rate under«nz-terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows: '
Transfer of the Property or a Beneficial Inicrest in Borrower. As used in this Secuon 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
itmited to, those beneficial interests ransferred m a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchuser.

‘nterest-Cnly Period LIBOR One Vear Index Fixed/ARM Rider
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If all or any part of the Property or any Interest in the Property is sold or wransferred (or if

Burrower is not a natural person and a beneficial interest in Borrower 15 sold or transferred) without
Lender’s prior writien consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise 18
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15-within which Borrower must pay all sums secured by this Security Instrument. If Borrower
«@lis to .pay these sums prior to the expiration of this period, Lender may invoke any remedies
perrited by this Security Instrurnent without further notice or demand on Borrower.

2, “Wwier wy initiol fizad interest rate changes to an adjustable interest rate under the terms stated in
Secticn A ubove, Uhniform Con cnant 18 of the Security Instrument described in Section B.1 above shall then
c2ase to be in efierl, gnd the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
vead as follows:

Transfer o the Prope:.y or a Beneficial Interest in Borrower. As used in this Section 18,
"intemes. in the Property "ineans any legal or beneficial interest in the Property, including, but not
li nirzd 1o, t10se beneficial intorests transferred in a bond for deed, contract for deed, installment sales
cratcact Or escrow agreemet, the intent of which is the transfer of title by Borrower at a future date to
a Jurchaser.

{f all or any part of the Propercor any Interest in the Property is sold or transferred (or if
Borrower is not a natuval person and a bepciicial interest in Borrower is sold or transferred) without
Louder's prior written consent, Lender may reguire immediate payment in full of all sums secured by
this Security Instrument. However, this opticn #aall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall aot‘¢xercise this option if: (a) Borrower causes t0 be
submitted to Lender information required by Lendcr t evaluate the intended transferee as if a new
loan were being made to the transferec; and (b) Lenaer reasonably determines that Lender’s security
will not be impaired by the loan assurnption and tha. the rick of a breach of any covenant or
agreement in thig Security Tnstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge » reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may requica-the transferee to sign an
assumption agreement that is acceptable (o Lender and that obligates tae tiausferee 10 keep all the
promises and agreements made in the Note and in this Security Instrument. Rorrower will continue to
be obligated mder the Note and this Security Instrument unless Lender releases “$orr wer in writing.
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If-Lender excrcises the option [0 require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
potice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these surms prior 0 the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis contained in this

Fixed/Adjustable Rate Rider. W .
e / ﬁ» (Scal)

MICHAEL CASSIDY / ~Borrower
-/ " ~
N . i ¥ - -,

SN e e e Opnatny (Seal)
“ICHELLE CASSIDY / -Borrower
N (Seal)

-Borrower
(Seal)
-Borrower
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