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LISLE, IL 60%32-0922

This instrument was prepared by:

LISA KUFER

AMERICAN FIDELITY MORTGAGE SERVICES, INC
4200 COMMERCE COURT STE 200

LISLE, IL 60532
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A

LOAN #: 602925726 I )
-—— [Space Abhave This Line For Recording Data) <

MORTGAGE

-

| Wik 1003940-1080002711-3

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined i Sections 3,11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provicar-in Sectian 16,
(A) “Security Instrument” means this document, which is dated DECEMBER 16, 2010, ‘Oglether with ali
Riders to this document.

(B) “Borrower” is SHRIRANG PATEL AND HETAL PATEL, HUSBAND AND WIFE.

Barrower is the morigagor under this Security Instrument,
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely ad
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrim : t.l

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
® 1899-2008 Online Documents, inc. Page 1 of 12 ILEDEED
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MERS is organized and existing under the laws of Delaware, and has an addrass and telephone number of P.Q, Box
2026, Flint, M| 48501-2028, tel. (888) 679-MERS.
(D) “Lender” is AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lender is a CORPORATION, arganized and existing under the laws of
ILLINOIS. Lender's address is 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922,

(E) “Note” menns the promissary note signed by Borrowaer and dated DECEMBER 16, 2010. The Note
states that Borrawer owes Lender ####+%# 4+ %+ 4+ ***THREE HUNDRED SIXTY EIGHT THOUSAND AND NHO/100
WA AR LR L I I L L TR T T T B F R e A AR Doliars (U,S_ $368,000.00

plus interest. Borrowe hes promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 20aY,

(F) “Property” means the'proparty that is described below under the heading “Transfer of Rights in the Proparty.”
(G) “Loan” means the debteviderced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under Fiiv Security Instrument, pius interest,

(H) “Riders” means all Ridlers to this Senuity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as anplicable]:

(X ] Adjustable Rate Rider [__.1Condominium Rider [ JSecond Home Rider
(__IBailoon Rider (_.JPlarne Lnit Development Rider [ ] Other(s) [specity]
[__11-4 Family Rider [_IBiweekiy Fayment Rider

[ IV.A. Rider

{I) “Applicable Law” means all controlling applicable fodzr=l, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as-well as all applicable final, non-appealable judicial
opinions,

(J) “Community Association Duas, Fees, and Assessments” maanzall dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assciiation, homeowners association of similar
organization, :

{K) “Electronic Funds Transfer” means any transfer of funds, other than & irarsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleptionicinstrument, computer, or magnetic
lape so as 1o order, instruct, or authorize a financial institution to debit or credit an-a scoant. Such term inciudes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfeistinitialed by telephone, wire
. transfers, and automated clearinghouse transfers,

(L) “Escrow items” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, a*priceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) fur i damage to, or
destruction of, the Praperty; (i) condemnation or other taking of all ar any part of the Property; (il) carveyance in lieu
af condemnation; or (iv) misrepresentations of, ar omissions as to, the value and/or condition of the Froperty.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument,

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ot seq.) and ils implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might-be amended from time to time, or any additional or
suiccessor legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the
Loan dces not qualify as a "“federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party thathas taken title to the Property, whether or not that part
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1999-2008 Online Documents, Ing. Page 2 of 12
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment ofthe Loan, and all renewals, extensions and moditications
ofthe Note; and (fl) the performance of Borrower's covenhants and agresments under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns} and tothe successors and assigns ofMERS, thefollowing describad propertylocated
inthe counTty [Type of Recording Jurisdiction) of  Cook

[Name of Recording Jurtsdiction) !

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

APN #: 07-22-407-002-0000

which currently has the address of 212 Tupor LANE, SCHAUMBURG,
|Street] [City]
Hlincis 60193 ("Property Address’):
[Zip Cade]

TOGETHER WITHallthe improvements now or hersafter eracted onthe property, and all easemaents, appurtenances,
and fixtures now or hereatter a part of the property. All renlasaments and additions shall algo be covered by this Security
Instrument. All of the foregoing is referred to in this Secuiity Istrument as the “"Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted fy Borrower in this Security Instrument, but, ifnecessary
to comply with law or custom, MERS (as nominee for Lender anc L snder's successars and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, tha riokt lo foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and Canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estair horeby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, exiept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all ciams and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and hon-tafarm covenants with
limited variations by jurisdiction to constitule a uniform security instrument coveting real proparty .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Boivower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymentcharges and late charges
due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency, However, if any check or ather instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or allsubsequent payments due undar the Note and this Security Instrument be madein one or more ofthe following
forms, as selected by Lender: (a) cash; (b} maney order; (¢) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desighated in the Note or at such othér
location as may be designated by Lender in accordance with the natice provisions in Section 15. Lendet may reiten a ly

L l(
tLLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 101 Initials: Q‘
® 1995-2008 Cnline Documents, Inc., Page 3 of 12 EDED. 08
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payment or partlal payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partiai payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds untit Borrower makes
payment to bring the Loan current. If Borrower does nat do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Nate immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lendler shall relieve Barrower from making payments due under the Note and this Secutity Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas atherwise described in this Section 2, ali payments accepted
and applie«s by Lender shall be applied in the following order of priority: (a) interest due under the Note! {b) principal
due under the Mote; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymant in the
order in which itbesame due, Any remaining amounts shall be applied first ta late charges, second to any other amounts
due under this Seoarity instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periadic Payment which includes a sufficient amount
to pay any late charge d.e, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cltsanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and i the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment s applied to the fuil puy+<ient of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymer:is shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, ar change the amount, of the Periodic Payments.

3. Funds for Escrow lems. Borrawer sial pay 1o Lender on the day Periodic Payments are due under the Nole,
until the Note is paid in full, a sum {the "Funds”) +& srovide for payment of amounts due for: (a) taxes and assessments
and other items which can attaln priority over this Sewiity Instrument as a lien or encumbrance on the Property: {b)
leasehold payments or greund rents an the Property, if anv: (c) premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiums. if any, or any sums payable by Borrower to Lender in lieu of
the payment of Martgage Insurance premiums in aceordanie with the provisions of Section 10. These items are calied
“Escrow ltems.” Atorigination or atany time during the term of thie Loan, Lender may require that Commun ity Assaciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower! a'id such dues, fees and assessments shall be an
Escrow ltem. Borrower shalt promptly furnish to Lender all notices-of amounts to be paic under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Botrower's obligation to pay the Funds for any ar
all Escrow ftems. L.ender may waive Borrower's obligation to pay to Lender Fupzz for any or all Escrow Items at any time.
Any suchwaiver may only be inwriting. In the event of such waiver, Borrower shaii pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waiver sy.Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation 1o’ make such payments and tq provide receipts shall for all purposes be-Jeemad to be a covenant and
agreement contained in this Secutity Instrument, as the phrase “covenant and agrsemant” s used in Section 9. if
Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails 10 pa!"the amount due for
an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and Dorrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as'to anv or all Escrow
lterns at any time by a notice given in accerdance with Section 15 and, upon such revocation, Borrawer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a iender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law. :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charg@
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lterds,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. U

ILLINOIS - Single Family - Fannia Mae/Freddia Mac UNIFORM INSTRUMENT Form 3614 1/01 Initials:
© 1999-2008 Online Dacurments, Inc. Page 4 of 12
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an agreament is madein writing o Applicabie Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, anannual accounting of the Funds as required
by RESPA,

i there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary te make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds heid by Lender.

4. Charges, lens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cap attain priority over this Security Instrument, leasehald payments of ground rents on the Property,
ifany, and Commutiity Association Dues, Fees, and Assessments, ifany. Tothe extentthat these items are Escrow ltems,
Borrower shall pay them !the manner provided in Section 3.

Borrawer shall prompty discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable fo Lender, but only so long
as Borrower i3 performing such £ greement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which i Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti such proceedings are concluded; or (c) secures from the holdet of the iien an
agreement satisfactory to Lender subordirating the lien to this Security (nstrument, If Lender determines that any part
of the Property is subject to a fien which can «ttzin oriority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of thedz2-on which that notice is given, Borrower shall satisfy the lien or take
ane ar more of the actions set forth above in this Secton 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the imprcverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “axtinded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, far which Lender requives insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lander raquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The i1surince carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's <naice, which tight shall not be exercised
unreasonably. Lender may requira Borrower to pay, in connection with this Léaty, eithar:-(a} a one-time charge for fload
zone determination, certificalion and tracking services: or (b} a one-lime chargs for flood zone determination and
certification services and subsequent charges each time remappings or similar changeraccur which reascnably might
affect such determination or certification. Borrower shall alsc be responsible for the L2yment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone Jetermination resulling
from an objection by Borrower.

't Barrower fails to maintain any of the coverages described above, Lender may obtain irsifance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuler tyne or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Baire: ver's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Barrower acknowledges that the cost of the insurance coverage so oktained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts diskursed by Lender
under this Section & shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrawer requesting payment. '

All insurance policies required by Lender and renewals of such policies shall be subject ta Lender's right to
disapprove such policies, shall include a standard merigage clause, and shall name Lender as mortgagee andjor as
an additional loss payee. Lender shall have the right to hold the policies and renewat certificates. If Lender requir
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, if Borrower obtains any f Ir

il
ILLINOIS - Single Family - Fannie Mase/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:s %
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ofinsurance coverage, nototherwise recuired by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessenad. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings or such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be pald out
of the insurarica proceeds and shall be the sole obligation of Berrower. It the restoraticn or repait is not economically
feasible or Lenc'ar's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Secutity Instrunisn?, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the orar provided for in Section 2.

If Borrower abanasns the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower doesio” respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender<iay negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acqires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurarce praceeds in an amount not to exceed the amounts unpaid under the Note o this
Security instrument, and (b) any othe’ of Eorrower's rights (cther than the tight to any refund of unearned premiums
paid by Borrower) under all insurance poiicies covering the Property, insofar as such rights are applicable to the
coverage of the Propetty, Lender may use te insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securiivenstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish;and use the Property as Barrower’s principal residence within
80 days after the execulion of this Security Instrumen: and shall continue tc eccupy the Property as Borrower's principal
residence for at least one year after the date of ccouparcy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating Cirrumstances exist which are beyohd Botrowet's control,

7. Preservatlon, Maintenance and Protection of the Prozser! y: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to detetiorate of commit was’e rin the Property. Whether or not Borrower is residing
in the Property, Borrower shallmaintain the Property in order to preventiite Pronerty from deteriorating or decreasing in value
due to its canditian. Unless & is determined pursuant to Section 5 that ipair'or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthier Jaterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, th. Praperty, Borrower shalibe responsible
for repairing or restoring the Property oniy if Lender has released proceeds for such gurrioses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymunts¢s the work is completed. If the
insurance or condemnation proceeds are notsufficient torepair or restorethe Property, Burroweris not relieved ot Borrower's
abligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upoh and inspections of the Propertyi it:22 reasonable cause,
Lender may inspect the interior of the improvements an the Properiy. Lender shall give Borrowernatice al the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan application frecess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lenderwith material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Barrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contalned in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or fights under this Security Instrument (such as a
proceeding in bankruptey, probate, for candemnation or farfeiture, for enforcement of a lien which may attain pricrity
over this Security Instrument or to enfarce laws or regulations), or (¢} Borrower has abandoned the Property, then Lends
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t Initials:
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this Security Instrument, including protecting and/cr assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured paosition in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change Jocks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs ne liakility for not taking
any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debi of Borrewer secured by this
Security Instrument. These amaunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Hthis Sectity Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. Borrower shall
natsurrender th2lk asehold estate and interests herein conveyed or terminate or cancel the ground lsase. Borrowar shall
not, without the exnress written consent of Lender, alter or amend the ground lease. It Borrower acquires fee tille to the
Property, the leaseiic/d und the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurunez. If Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceasas to be available fram the maorgage insurer that previously provided such insurance
and Borrower was required to riakeseparately designated payments toward the gremiums for Mortgage Insurance,
Borrower shall pay the premiums’reqgiirad to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substani ally equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer sele.cted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to payie | ender the amouni of the separately designated payments that were due
when the insurance caverage ceased to be in effesi; Lender will aceept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ba reauired to pay Botrower any interest or earnings on such loss
reserve. Lender can no longer require loss resetve payinertes it Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sel¢ctnd by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the primiums far Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boirorver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrgwer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resirve, until Lender's requirement for Morlgage
Insurance ends in accordance with any written agreement between Borrowe 21d Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aifecizBarrower's abligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) or certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgay< Insirance.

Mortgage insurers evaluate their total risk on all such insurance in force from lime to titne, and may enter into
agreements with other parties that share or maodify their risk, or redlice losses. These agreerieris are on terms and
conditions that are satisfactory ta the mortgage insurer and the other party {or parties) to these’agreements. Thase
agreaments may require the mortgage insurer to make payments using any source of funds that tae martgage insurer
may have available {which may include funds cbtained from Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that deyive from (or might be charactetized
as) a portion of Borrawer's payments for Martgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an afflliate of Lender takes a share of the insurer’s risk in exchange
tor a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Martgage
Insurance, or any other terms of the Loan. Such agreements will not inctease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agresments will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
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recelve certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the tima of such canceliation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

it the Property is damaged, such Miscellaneous Proceeds shall be applied io restoration of repair of the Property, if the
restoration orrepair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shallhavatheright to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspact such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the wark is
completed. Unless an agreement is made in writing or Appiicable Law requires interest to be paid on such Miscellaneous
Proceads, ender shall nat be required to pay Borrower any interest or earnings on such Misceilaneous Proceeds. If the
restoration or repxair is not economicaily feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to tne suims secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellanecur ioceeds shall be applied in the order provided for in Section 2.

Inthe eventoraictaliaking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by Hiis Security Instrument, whether or not then due, with the excess, if any, paid to Borrowar.

Inthe event ofa partial ‘aking, destruction, orloss in value of the Praperty in which the fair market value of the Property
immediately before the parial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumant ir-inediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing, tha sums secured by this Security Instrument shalk be reduced by the amount
ofthe Miscellaneous Proceeds muitiplicd by the following fraction: (a) the totat amount of the sums secured immediately
before the partial taking, destruction, ot ivss 'n value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrowet,

In the event of a partialtaking, destruction, or 'dssin value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, rivivoss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o: loss in value, unless Borrawer and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tothe sums secured by this Security Instrument whether or not
the sums are then due,

[fthe Property is abandoned by Barrawer, or if, after nctice by Lznler to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim forda/nages, Borrower fails to respend to Lender within
30 days after the date the notice is given, Lender is authorized to cuilact 2nd apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Gecurity Instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrower Miscellanerus-Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall ke in defaultif any action or proceeding, whether civit ar crimifial iebegun that, in Lender's judgment,
cauld result in forfeiture of the Property or other material impairment of Lender’s interestin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocsurred. reinstate as provided in
Section 19, by causing the action or praceeding to be dismissed with a ruling that, in Lender’s judgment, precluces
forfeiture of the Property or other material impairment of Lender's interast in the Property oirigeito-under this Security
Instrument. The proceeds of any award of claim for damages that are attributable ta the impaireri of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Pronerty shall be apniiad in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shali not be required to commence proceedings against any Successor in Interest of Borrower of to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any tight or remedy including, without iimitation, Lender's acceptance of payments from thirg
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall natbe a waiv
of or preclude the exercise of any right or remedy,

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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13. Joint and Several Llability; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrowaer's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer®): {a) Is ca-signing this Security Instrument only to matigage,
grantand convey the ca-signer's interest in the Property under the terms of this Security Instrument; (b} is not perscnally
obligated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrawer's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument.shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Clrarges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose Jf protecting Lender’s interest in the Property and rights under this Security Insirument, including, but
notlimited to, attorreys' fees, property inapection and valuation fees. in regard to any other fees, the absence of express
autharity in this Secur’iy instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lelidnr may not charge fees that are expressly prohibited by this Security Instrument aor by
Applicable Law.

If the Loan is subject towaw which sets maximum loan charges, and thatlawis finally interpreted so thattheinterest
or other loan charges collected ‘or.cwe collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced k' the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borr¢ wer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th piincipal owed under the Note or by making a direct paymentto Borrower,
Iif a refund reduces principal, the reducticn vall be treated as a partial prepayment without any prepayment charge
(whether or nota prepaymentcharge is providecizrunder the Note), Borrowar’s acceptance of any such refund made
by direct payment 1o Borrower will constitute a waive: uf any right of action Borrower might have arising out of siich
overcharge.

15. Noftices. Allnotices given by Borrower or Lenderin r.onnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirurnent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Barre war's notice address if sent by other means. Notice
to any one Borrawer shal! constitute notice to all Borrawers unless £pplicabie Law expressiy requires otherwise. The
notice address shall be the Property Address unless Borrower hos desionated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change bfacdress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shali only reportachange of address through that specified
procedure. There may be only one desighated notice address under this Secusity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Le‘idar's address stated herein unless
Lender has designated ancther address by nofice to Borrower, Any notice in connaction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice raquired by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement vill sittisfy the correspohding
requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall Ye Joverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contzined.in this Security
Instrumentare subject ta any requirements and limitations of Applicable Law. Applicable Law might explicdly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be given
effect without the conflicting provision,

As used inthis Security Instrument; {a) words of the masculine gender shall mean and inciude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word "may” gives sole discretion withaut any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial inter

/L T
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is nat a natural
persen and a heneficial interest in Borrower is seld or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lendet shall give Borrower notice of acceleration, The netice shall provide a period
of nat iess than 30 days from the date the notice is given in accordance with Saction 15 within which Borrower
must pay all sums secured by this Security tnstrument. |f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any ramadies permittad by this Security Instrument without further notice or demand
on Borrawer,

19. Bo'rower’s Right to Relnstate After Acceleration. If Botrower meets certain conditions, Borrower shall have
the right to hava enfatcement of this Secutity Instrument discontinued at any time prier to the earliest of. (a) five days
before sale oi the roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify foi thetermination of Borrower’s rigit ta reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coraitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noie 75fno acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incutred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection ard valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sesurity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the “roperty and rights under this Security instrument, and Borrower's abiigation to pay
the sums secured by this Security Instriimer t, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower paysusch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; (b) money oruei; (o) certified chack, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an insititinn whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrawer, this Security Instrument and okligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Trhe Nate or a partial interest in the Note
(togethar with this Security Instrument) can be sold one or mzre imes without prior natice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) tha crilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan e=ivicing obligations under the Note, this Security
Instrument, and Applicable Law, There alsc might ke one or more char'ges 2f the Loan Servicer unrelated to a sale of
the Note. I there is a change of the Loan Servicer, Borrower will ba giverrwiittan notice of the change which will state
the name and address of the new Loan Servicer, the address to which paynients should be made and any cther
infarmation RESPA requires in connection with a notice of transfer of servicing. Ifths’nlote is sold and thereafter the Loan
is setviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sarvicing obligations to Borrower
wili remain with the Loan Servicer or be transferred to a successar Loan Servicer and’ are not assumed by the Note
purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as-citharan individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insirment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Ir'strument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirzrnants of Section
15) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time periad will be deemed to he reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall he deemed to satisfy the notice and opportumty ta take corrective action provisions of this Section
20.

21. Hazardous Substances. As used inthis Section 21: (a) "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, material
cantaining ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and |
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of the jurisdiction where the Property is located that relate tc health, safety or environmental protection; (c)
“Environmentat Cleanup” includes any response action, remedial action, ar removal action, as defined in Environmental
l.aw; and (d} an “Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardaus Substances, on or In the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, {b} which creates an
Environmental Condilion, or (c) which, due to the presence, use, of release of a Hazardous Substance, creates a
candition that adversely affects the value ofthe Property. The preceding two sentences shallnot apply te the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized to be
approptiate to normal residential uses and to maintenance of the Property (mcludlng, but not limited fo, hazardous
substances Ih\cansumer preducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governniental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Lawaiwhich Barrower has actual knowledge, {b) any Environmental Condition, including but net limited
to, any spilling, leariry, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence ugs or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is neiifiad by any governmental or regulatory authority, o any private party, that any removal or
ather remediation of any iHazardous Substance affecting the Property is necessary, Barrower shall prompily take all
naecessary remedial actions in accordrice with Environmental Law, Nothing herein shatl create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovierand Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender snall give notice to Borrower prior 1o acceleration following Barrower’s
breach of any covenant or agreement in this S2urity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwlse}. The nziize shall specify: (a) the default; (b) the action required 1o
curethe defaull; (¢) adate, notless than 30 days frc m the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defaul! or ar befare the date specified in the notice may result in
acceleration of the sums secured by this Securlty Instrurierit. foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower ofthe rigtitc reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default ur any other defense of Borrower 1o accelaration
and foreclosure. If the default Is not cured on or before the datz specified in the notice, Lender at its option may
require immedlate payment in full of all sums sacured by this Secu'rity ‘nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lenawr shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, \aut pot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security
Instrument. Borrowet shall pay any recordation costs, Lender may charge Baorrower.:. fee for releasing this Security
Instrument, but only if the feeis paid to a third party for services rendered and the charging of th s fee is'permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllincis law, the Barrower hereby releases ans 'wiives all rights under
and by virtua of the lllinois homestead axemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wilhl evidence of the
insurance coverage required by Borrawer's agreement with Lender, Lender may purchase insurance at Borrower's
expense io protect Lender's interests in Barrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Berrower may later cancel any insurance purchased by Lender, but
anly after providing Lender with evidenca that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the callateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in cannection with the placement of the insurance, until
the effective date of the canceilation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance !
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/Z«f‘”@? /Zﬁ {Seal)

;ﬂ’RIRANG PATEL {7

HETXL HATEL g

State of ILLINZIS .
County of DUMASK e Ul &

The foregoing instrimant was acknowledged before me this “ﬁﬂi CF‘ rano Jofixdate) by
SHRIRANG PATEL AND HLLAL PATEL (name of person acknowledged)}.

Q,,

e (Signatwre of Person Taking Acknowledgement)
L A AAAPAAAAAAARAAAANIY 4
oy ™ 1
OFFICIAL SEAL 3 -
- RA ¢ Cl A :
GEORGETTE HERRE 1 i : . Title cr Rank
STARY PUBLIC - STATE OF LLNOIS  $ las il (T ame)
NMY COMMISSION EXPIRES:06/08/11

s (8erial Number, if any)
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, FIXED/ADJUSTABLE RATE RIDER
{lu.EOR One-Year index (As Published In The Wall Street Journal)-Rate Caps)

TH'S FIXED/ADJUSTABLE RATE RIDER is made this  16th day of
DECEMBI®, 2010, and is incorporated into and shall be deemed to amend and
supplernentthe Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same riate given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustabla Rate Note {the “Note") {0 AMERICAN FIDELITY MORTGAGE
SERVICES, INC. ~# CORPORATION

(“Lender™)
of the same date and covaring the property described in the Security Instrument and
located at: 212 TUDOR LANE

SCHAUMBURG, IL 61142,

THE NOTE PROVIDES FOR A CHAMGZ IN BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTER[:S7 RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE N EREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.625%. The Note also
provides for a change in the initial fixed rate to an adjustable intaiest rate, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

Theinitial fixed interest rate | will pay will change to an adjustableinteresi rais onthe

1sT day of ganuary, 2021, and the adjustable interest rate | wil pay may

change on that day every  12tn month thereafter. The date cn which ray initial
fixed interest rate changes o an ac¢justable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an index. The “Index" is the average of interbank offered rates for one-year U.S,
dollar-denominated depositsinthe Lendonmarket (“LIBOR"), ag published in The Wall
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current Index."
'f.the Index is no longer available, the Note Holder will choose a new index that is
baseu upon comparable information. The Note Holder will give me notice of this choice.
() Calculation of Changes
Belora.each Change Date, the Note Holder will calculate my new interest rate by
adding /vy AND ONE-FOURTH percentage point(s) (  2.250% ) to the
Current Indax’ The Note Holder will then round the result of this addition to the nearest
one-eighth of une percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this roundac amount will be my new interest rate until the next Change Date.
The Note Hoider wiil then determine the amaunt of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date i my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.
D) Limits on Interest Rute Changes
he interest rate | am required t nay at the first Change Date will not be greater than
8.625% orlessthan  2.250%. Thereafter, my adjustable interest rate will never
be increased or decreased on any singie Change Date by more than

THO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 8.625% which g called the “Maximum Rate.”

(E) Effective Date of Changes
My new interest rate will become effective or-gach Change Date. | will pay the
amount of my new monthly payment beginning on theirsi monthly payment date after
the Change Date until the amount of my monthly payrment changes again.
F} Notice of Changes
he Note Holder will deliver or mail to me a notice of any znainges in my initial fixed
interest rate to an adjustable interest rate and of any changes in mj adjustable interest
rate before the effective date of any change. The notice will includa the amount of my
monthly payment, any information required by law to be given to me it alsc the title
and telephone number of a person who wiil answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRSWER

1. Until Borrower's initial fixed interest rate changes to anadjustable interest rate Under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Property” means any legal or beneficial interest

inthe Property, including, butnot limited to, those beneficial interests transferred

in a bond for deed, contract for deed, installment sales contract or escrow f
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agreement, the intent of which is the transfer of title by Borrower at a fuiure date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
vansferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may. equire immediate payment in full of all sums secured by this Securit
Instrumant. However, this option shall not be exercised by Lender if suc
exercise 12 prohibited by Applicable Law.

If Lencer exercises this option, Lender shall give Borrower notice of
acceleration. ! ha notice shall provide a period of not less than 30 days from the
date the notice is-given in accordance with Section 15 within which Borrower
must pay all sums-sacured by this Security Instrument. |f Borrower fails to pay
these sums prior © ths expiration of this period, Lender may invoke any
remBedies permitted by this Security Instrument without further notice or demand
on Borrower. :

2. When Borrowsr's initial fixed interest rate changss to an adjustable interest rate
under the terms stated in Section A-ahove, Uniform Covenant 18 of the Security
Instrument described in Section B1 ubove shall then cease to be in effect, and the
profvii?ions of Uniform Covenant 18 of the Gesurity Instrument shall be amended to read
as follows:

Transtfer of the Property or a Beneticiailnterest in Borrower. As used in
this Section 18, “Interest in the Property” merns any legal or beneficial interest
inthe Property, including, butnotlimited to, thosceneficial interests transferred
in a bond for deed, contract for deed, installme it sales contract or escrow
agreement, the intent of which is the transfer of title hy Borrower at a future date
to a purchaser.

If alf or any part of the Property or any Interest in the Froperty is sold or
transferred (or it Borrower is not a natural person and a‘ceneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured Dy tris Security
Instrument. However, this option shall not be exercised by Lundar if such
exercise is prohibited by Applicable Law. Lender aisc shall not exarcise this
optionif: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new lcan were being madsto
the transferee; and (b} Lender reasonably determines that Lender’'s security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

Tothe extent permitted by Applicable Law, Lender may charge a reasonabile
fee as a condition to Lender's consent to the loan assumption. Lender alsc may
require the transferee to sign an assumption agreement that is acceptable to
L.enderand that obligates the transfereeto keep allthe promisesand agreemenis |

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform
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made in the Note and in this Security instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
sorrower in writing.

If lencler exercises the option to require immediate payment in full, Lender
siah glve Borrower notice of accsleration. The notice shall provide a perlod of
notlezzthan 30 days from the date the notice is given in accordance with Section
15 withirwhich Borrower must pay all sums secured by this Security Instrument.
If Borrowe: fails to pay these sums prior to the expiration of this period, Lender
may inveke 2y remedies permitted by this Security Instrument without further
notice or derm=rid on Borrower.

BY SIGNING BELGWY, Borrower accepts and agrees to the terms and covenants
contained in this Adjustablc Rate Rider.

bt Qs

Date

mf/)/?’f;/ /o)/ﬁ/ﬂ

y
HETAL PaTFL
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EXHIBIT A:
LEGAL DESCRIPTION:

LOT 2 IN BLOCK 2 IN LEXINGTON VILLAGE, UNIT ONE, A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22 AND PART OF
THE WEAT 172 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
SCHAUMZB'RG, COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THEREOF REC%RDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINO/5. ON DECEMBER 15, 1977 AS DOCUMENT NUMBER 24238569,
IN COOK COUNTY, ILLINOIS,

P.I.N.: 07-22-407-002-0000
C.K.A.: 212 TUD'OR LANE, SCHAUMBURG, IL 60193



