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This Instrument Prepared By:

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return To:

BCHH, Inc
1000 Cliff Mine Rd, Ste 390
Pittsburgh, PA 15275

<~ [Space Above This Line For Recording Data]

Loan Number: 15400595575

MORTGAGE

MIN: 100196399001121425
DEFINITIONS

Words used in multiple sections of this documen? 7ie defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usag:. of werds used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which s dated DECEMBER 7, 2010 » together
with all Riders to this document,

(B) "Borrower"is JULIF FOLLIARD, A SINGLH AGMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a SePurdts corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mo: gagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addve.s and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION oipanized
and existing under the laws of ILLINOIS .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, TLLINOTS 60613

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 7 r 2010
The Note states that Borrower owes Lender TWO HUNDRED SIXTY-EIGHT THOUSAND AND
00/1G60 Dollars (U.S.$ 268, 000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debi in fyl] hot later than
JANUARY 1, 2041

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[1 Adijustable Rate Rider [7 Planned Unit Development Rider
[7 Balloon Rider [] Biweekly Payment Rider

[ 1 1-4 Family Rider [] Second Home Rider

Z] Condominium Rider [_] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules 4 orders (that have the effect of law) as well as al! applicable final, non-appealable Jjudicial
opinions.

(J) "Community Associatinn Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or ipe Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" me-fis ay transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or agthorize 2 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfzrs. automated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghcuse t=ansfers.

(L) "Escrow Items" means those items that are desciibed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, sefllement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the cov razes described in Section 5) for- (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all sr any part of the Property; (jii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 2540, the valye and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender agaiust the rsapayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled ameunt due for {) pripzipal and interest under the Note,
plus (i) any amounts under Sectign 3 of this Security Instrument.

(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. §2507 el seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tim¢ [0 time, or any additional or
successor legislation or regulation that governs the same subject matter. As wsed in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related morigage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" neans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
Successors and assigus) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

ILLINOIS--Sin

Form 3014 1 DocMagic €Faerme 500 649- 1467

?ie Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
01 4 www.docmagic.com

Page 2 of 1




T13014.mzm_xml

1035717022 Page: 4 of 19

UNOFFICIAL COPY

SEE ATTACHED LEGAL DESCRIPTION

which curréifly has the address of 917 W. AGATITE AVENUE #3R
[Street]
CHICAGO , linois 60640 ("Property Address™):
[City) |Zip Cade]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now 2r hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, ] of the foregoing is referred to in this Security Instrument as the “Property. "

and assigns) has the right: to exercise any ot al! of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiridof Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is la: vully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Tro verty is unencumbered, except for encirmbrances of
record. Borrower warrants and will defend generally the title 1 the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants 4r “tational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instruient rovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 35-{ollows:

I Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Zate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and an; snepdyment charges and Jate
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to S>cion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if aity check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to { cader unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruine: be made in
One or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check; anX check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits ar: in‘ured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

iLLINOIS--Singie Family--Fannie Mae/Fredgie Mac UNIFORM INSTRUMENT - MERS Magic €7ars -
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b principal due under the Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thap ‘one Periodic Payment is outstanding, Lender may apply any payment received from Borrower fo the

any excess exists ofter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any 1:1¢ charges due. Voluntary Prepayments shall be applied first to any prepayment charges and then
as described in ine-y-re

Any application uf jav-nents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpoie (he due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Ttem:. Borrower shall pay to Lender on the day Periadic Payments are due under the
Note, until the Note is paid in full. » Gim (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can »Gin priority over this Security Instrument as 2 lien or encumbrance on the
Property; (b) leasehold payments or gyound.vents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (@) Murtoage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Inswt=nce premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems. " At originati»n or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessme: its, i’ any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal] proriptiy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds fir Escrow Items unless Lender waives Borrower's
obligation (o pay the Funds for any or all Escrow Items. Lendei riay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver ma y snly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts duz for ary Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to [ ender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to makesnck Fayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrev ieins directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercist its tights under Section

of future Escrow Items or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan

ILLINOIS--Single Famil --Fannie Mae/Freddie Mac UNIFORM INSTRU ENT - MERS i i
Form 3014 1/p1 Page 4 of o MER Pochagic €arme 5006451352

www. docmagic. com




131 4. mem. xml

1035717022 Page: 6 of 19

UNOFFICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account {o Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount hecessary to make

12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds held by Lender.

4. Lnarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold paynients or ground rents on the
Properly, if any; end Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Itenis, sorrower shall pay them in the manner provided in Section 3.

Borrower shait niomptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to-thé p- yment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, iegal praceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendieg, ut only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory t+ Londer subordinating the lien (o this Security Instrument. If Lender
determines that any part of the Property.is suhiect 1o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyiny, the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mars oi the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tim:: charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the iaprovements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included withiit e ferm “extended coverage, " and any other hazards
including, but not limited to, earthquakes and floods, for which'{ cngor requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for (e periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term i the T oan. The Insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender s right to disapprove Lorrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectior with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; or (1) ~ae-time charge for flood zone
determination and certification services and subsequent charges each time remappings c. siinfiar changes occur which
reasonably might affect such determination or cettification. Borrower shall also be responcible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the reviers oS any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurzics Laverage, at

amounts shall bear interest at the Note rate from the date of disbursement and shal] be payable, with such interest
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender a5 mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

—_—
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poticy shall include a standard mortgage clause and shall name I.ender as mortgagee and/or as an additional loss
payee.

’ In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or Tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,

15 made inviting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 0 pzy Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retaitied by Sor-gwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration o1 <enair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 15 ¢ cuins secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insursice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors e Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrows: does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lop/es may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lerdcr acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, {nd (h) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under 8/l iusurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leitcer may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or s Si curity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisii; 2ad use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ai<! shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupanc y-an'ess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cirumstances exist whick are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; In ipections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wase 2u the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in (rdcrto nrevent the Property from
deterioraiing or decreasing in value due to its condition, Unless it is determined putsw:=t-to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property .f ditvaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with uamzz3to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lenv.er has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sing!¢ paviaent or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are st safficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of suri: rapair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shail give Borrower notice at the time
of or prior to such an interjor inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bortower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or siatements to Lender (or fajled to provide Lender with
material information) in connection with the Loan. Material fepresentations include, but are not |imited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

_ﬁm_.' Ao o P r ot e
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or fo enforce laws or regulations), or (c) Borrower has abandoned the

and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable

under this Scctisn 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs &5 Fability for not taking any or all actions authorized under this Section 9.

Any amouiits dilwsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thse.smounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interes’ vpon notice from Lender to Borrower requesting payment.

If this Security Tnstrainent i< on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the feasel. 3id estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wiitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the le.sehold and the fee title shall not merge unless Lender agrees (o the Merger
in writing.

10. Mortgage Insurance. If Lender requires Miortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the iv! ortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available ‘rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separateiy d:signated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obia). coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleni'to'ti» cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue (o pay toI Zider the amount of the separately designated
payments that were due when the insurance Coverage ceased to be in effect. ‘Lender will accept, use and retain these
payments as a non-refindable loss reserve in lieu of Mortgage Insurance. Sucii lsss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not v required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve 3 waents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer seiacted by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward-(he premiums for
Mortgage Insurance. I Lender vequired Mortgage Insurance as a condition of making the Loan ap Porrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Be:towe; shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss seset ve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Bo; rever and
Lender providing for such termination or until termination is required by Applicable Law. N othing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is Tot 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their {gtal risk on all such insurance in force from time {o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreemenis. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage 1zsorance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uueszied at the time of such cancellation or termination.

I1. Assigzincit of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to- zader.

If the Property is dariag«d, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair s conomically feasible and Lender's security is not lessened, During such repair and
Testoration period, Lender-shall have the ri ght to hold such Miscellaneous Proceeds until Lender has had an
Opportunity to inspect such Proport; i< ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promniy. Lender may pay for the repairs and restoration in a single dishursement
Or in a series of progress payments as th> work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miice'ianeous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Pr weeds. 1f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanécus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction. or loss in vaiue of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethcr 4r ot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of thi croperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valae is eaual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiai tiking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the suras secured by this Secutity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)%2 tatal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b the fair market value of the
Property immediately before the partial taking, destruction, or loss in valye. Any balance siiall be2id to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair ;norket valye of
the Property immediately before the partial taking, destruction, or loss in value is less than the amedn? of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendé- otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumeiit iti-ther
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing Party (as
defined in the next sentence) offers to make an award io setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate

NINAE e e - T T T
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument oy, reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance uv Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frominiyd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be'a waiver of or preclude the exercise of any right or remedy.

13. Joint and s veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiors #:d liability shall be joint and several, However, any Borrower who co-si gns this Security
Instrument but does not excevie the Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's nterest in the Property under the terms of this Security Instrument: (b) is not
personally obligated io pay the surs secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modity, foibear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 12, .any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in Writizg “and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowr shall not he released from Borrower's obligations and Iiability
under this Security Instrument unless Lender agrees to s ich release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Secticq 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees t7r services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Freperty and rights under this Security Instrument,
including, but not limited 1o, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that ire expressly prohibited by this Security
Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that lax 1 fipally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loarxceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the cnarge o the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refuiged to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making = divect payment
to Borrower. If a refund reduces principal, the reduction will be treated as 3 partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the N ote). Borrower's acieptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrow:: Tiight
have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o when actually delivered to Borrower’s notice address if sent by other
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given 1o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law:; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in

explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (2 the word "may" gives sole discretion without any obligation to take any action.

17. Borrewel's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transiecif e Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any wegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a band for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of 4jije by Rorrower at a future date io a purchaser.

It all or any part of the Prewecty or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial intefest i Lorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymentin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such ex‘rcise is prohibited by Applicable Law.

If Lender exercises this option, Lender sl.all give Borrower notice of acceleration. The notice shall provide a
period of not less thar 30 days from the date the notive is given in accordance with Section 15 within which Borrower
mast pay all sums secured by this Security Instrument. if Borrower fails (o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1i Koirower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discordnaed at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this S<carity Tnstrument; (h) such other period as
Applicable Law might specify for the termination of Borrower's right to reins iate; or. (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender 2!l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; () <ores any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Irstigrient, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other 1ees rurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d).‘akas such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights andsr. this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall coriupe unchanged
unless as otherwise provided under Applicable Law. Lender Inay require that Borrower pay such reinstdt-aiint sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) Loviified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrament) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be takeir;, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this'Scction 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazarduis substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fap.mable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestus or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wheeae Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” inchudes sy response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviranmental Condition” means a condition thai can cause, contribute to, or
otherwise trigger an Environmental Cleanuy.,

Borrower shall not cause or permit the precence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, oi (r in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violaton of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due io the preseire, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. - Fite preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Tiziavdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of (hs Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investig atior., claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Fropezty and any Hazardous Substance
or linvironmental Law of which Borrower has actual knowledge, (b) any Environn.en’ Cendition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazarous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, oi any private party, that

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is givert to Borrower, by
which the default must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result jn acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nen-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its optien may require immediate payment in full of ail sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security

under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Nllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance <t verage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
EXpense (o piotect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. Tlie ~overage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowe: i-i connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after piov i:g Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. ‘If Yeider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iateest and any other charges Iender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT LLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

‘-éiﬂw (Seal) (Seal)

j‘(J LIE @L IARD -Borrower -Borrower

e N (17 (Seal)
-Borrower -Borrower
. —— (Seal) (Seal)
-'30T ‘OWer -Borrower
Wiiness: Witness:

JLLJN(W\
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[Space Below This Line For Acknowledgment]

State of Illinois

County of _CCOK

The foregoing instrument was acknowledged before me this __DECEMBER 7, 2010

by JULTE FOITIARD

W\ Gt

Signature of Person T@(ing Acknowledgment \ 7

Verper Pomze

Title

OFFICIAL SEAL
DANIEL J MC CARTHY
Notary Public - State of ilinors
My Commissicn Expires May 1+ 014

(Seal) Serial Number, if any

ILLINOISSingle Famii --Fam
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Loan Number: 10400595675

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7 th dayof DECEMBER, 2010 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower") to
secure Borrower's Note to GUARANTEED RATE r INC., A DELAWARFE
CORPORATION
(the "Lander") of the same date and covering the Property described in the Security Instrument and located at:

LW, AGATITE AVENUE #3R, CHICAGO, ILLTINOIS 60640
[Property Address]

The Property inchidez a unit in, together with an undivided interest in the common elements of, a
condominium project Xnr'wn as:

4731 NORTH KEDZIE CONDOMINTUM

[Name of Condominium Project)

(the "Condominium Project”). If the cmbrs association or other entity which acts for the Condominium
Project (the "Owners Association") hold; tille- to property for the benefit or use of its members or
shareholders, the Property also includes Borrowy s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to fe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrae 5. follows:

A. Condominium Obligations. Borrower shall perforzii of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i} Declaration or
any other document which creates the Condeminium Project; (ii) by-laws;-(i5) rode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all (e, and assessments imposed
pursuant to the Constituent Documenis,

B. Property Insurance. $g long as the Owners Association maintains, with 2 genexally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisf. ctor /.in Lender
and which provides insurance coverage in the amounts (incleding deductible levels), for the perlds, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, (p daing,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waive;
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

—_—
MULTISTATE CONDOMINIUM RIDER
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Borrower shall give Lender prompi notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.” Zondemnation. The proceeds of any award or claim for darmages, direct or consequential,
payable to Sorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of ¥+ upit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sia'i . paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument.as v<ovided in Section 11

E Lender's Frior Csnsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithey: pavation or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire o1 other casualty or in the case of a taking by condemnation or eminent
domain; (ii} any amendment to any provisiso.af the Constituent Documents if the provision is for the express
benefit of Lender; (ii) termination of professioual management and assumption of self-management of the
Owners Association; or (i) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association ys accepiable to Lender,

F.  Remedies. IfBorrower does not pay condomiinium dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under this pasagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ard Liender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a1 ¢ Note rate and shall be payable, with
interest, upon notice from Lender io Borrower requesting payment.

-—
MULTISTATE CONDOMINIUM RIGER ic €FarmmE 500 000,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Q,JLL W (Seal) (Seal)

f LIE ROTLIZARD -Borrower -Borrower

- NI (Seal) (Seal)
-Borrower -Borrower

L _ {Seal) (Seal)

-Eorrower -Borrower

T e T ——
MULTISTATE CONDOMINIUM RIDER
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LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMENT 'S DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN THE COUNTY OF COOK, AND STATE OF [LLINOIS AND BEING DESCRIBED IN A DEED DATED 08/18/2008
AND RECORDED 09/11/2006 AS INSTRUMENT WUASER 0625440170 AMONG THE LAND RECORDS OF THE
COUNTY AND STATE SET FORTH ABOVE, AND RZI'ERENCED AS FOLLOWS:

PARCEL 1: UNITS 3R AND P-3 IN THE AGATITE UPTOWN CONDOMINIUMS AS DEPICTED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 4 IN BLOCK 2 IN JOHN N. YOUNG'S SUBDIVISION OF LOT 1 IN'SUPERIOR COURT PARTITION OF THE
SOQUTH 10 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SCCTION17, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT Y, ILLINQIS.

WHICH PLAT OF SURVEY [S ATTACHED AS EXHIBIT "C" TO THE DECLARATION e CONDOMINIUM
OWNERSHIP, RECORDED 08/22/2008, IN THE OFFICE OF THE RECORDER OF DEZDS.OF Cook COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 0823432072, AS AMENDED FROM TIME TO TIMZ, TOGETHER WITH TS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, iN COOK COUNTY, ILIINDIS,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE STORAGE SPACE NUMBER S-1, A LIMITED COMMON ELEMENT
Fie

FOR/HE

PARCEL NO. 14-17-228-028-1008 AND 14-17-228-028-1012




