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DEFINITIONS

Words used m multiple sections of Lhis docluent are defined below and other words are defined in
Sections 3, 11, 12018, 20 and 21 Certain rules garding the usage of words used in this document arc
also provided in Scction 16,

(A) "Security Instroment” means this document, which is dacdJecember 15 , 2010
together with all Riders to this document,

(B) "Borrower"is Mary R. Sipiora and Joseph F. Sipiora as Vrustees of the Sipiora
Living Trust Dated March 21, 2008

Borrower is the mortgagor under this Security Instremen,
(C) "Lender" is Fifth Thirgd Martgage Conmpany

Lemder is 1 corporation
organized and existing under the laws of the state of Ohi 0
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Lender's address is 5001 Kingsley DR, MD: IMOCBQ. Cincinnmati. 0OH 45227

Lender 15 the mortgagee under this Securily Iastrument.

(D) "Note" means Lhe promissory note signed by Borrewer and dated December 15, 2010

The Note siates thal Borrower owes Lender Two Hundred Four Thousand And Zero/100
Dollars

(.S §204,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and te pay the debt ic full et Later than January 01, 2031 .

(E)"Property™ means the propenty that is described below under the heading "Lransfer of Rigits in the

Plaperty.”

(F) "Zoun" means (he debt evidenced by the Note, plus interest, any prepayment charges and lute charges

due nuder the Note. and all sums dve under this Security Lnstrument, plus interest,

(G) "Riders” means all Riders 1o this Sceurity Tnsirwment that are exceuted by Borrewer. The following

Riders arc 1o/oe 2xceuted by Borrower [check box as applicable]:

[ Adjustable Rare Rider [ Condoninivm Bider [ | Sccond Home Rider
' .| Balloon Rider [T Planned Unit Development Rider C1ia Family Rider
VA Rider [ Biweckly Pavmienl Rider [] Other(s) |specily|

(H) "Applicable Law" means afl cohtrolling applicable federal, state and local statutes regulations,
ordinanees and administrative rules and ordess ((lat have the effect of law} as well as all applicable final,
non-appealable judicial apinions,

() "Comumunity Association Dues, Fees, and assessments” means all dues. fees. assessments and other
charges thal are unposed on Borrower or 1Lz Property by a condominium association, Lomcowners
association or silar organizalion.

() "Flectronic Funds Transfer™ sncans any transfee et funds, ofher than a transaction originated by
clieck, drall, or similar paper insirument. which is initialed rhrough an clectronic terminal. (elephonic
instrument, computer, or magnetic tape so as to order, lustrodt. 9t authorize a finanzial institution to debit
or credil an account. Such lerm ncludes. but is vol limited 0, point-ol-sale transfers, automated teller
machine transactons, transfers initiated by relephone, wire trensfers.. and awomated clearinghouse
transfers,

(K) "Eserow Tkems™ means those items that are described 1 Section 3.

(L) "Miscellancous Proceeds” mecans any compensation, saftlcinent, award of damages, or procceds puid
by any [hird party {other (han insurance proceeds paid under the coverages describediin Scetion 5) for: (i)
dmmnage to. or destruction of, the Property; (ii) condemmation or ofher taking ofull or.any part of the
Property: (1) convevance in licu of condemnation: or {1v) masrepreseniations of. or omissiyis gs lo, the
value andior condilion of lie Property.

(M) "Mortgage lnsurance” moans insurance protecting Lender against the nonpayvment of. ¢f Aefault o,
the Loan

(N} "Periodic Payment” means the regularly scheduied amount duc for (1) principal and interest urier the
Mote, plus (i) any amounts under Section 3 of this Security Insuument.

{0) "RESPA" mweans the Real Fstate Setflement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
mplementing regulation, Regulation X (24 C.F R, Pant 3500, as they might be amended from time to
time, or any additienal or successor legislation or regulation that governs the same subjeet matter. As used
in this Secnrity Instrument, "RESPA" refers to all requirements and restrictions hat are imposed in regard
to a "federally related mortgage loan” cven if the Loan docs nol qualily as a "federally related morigage
loan" under RESPA.

ILLINQIS - Single Family - Fannie M aelFreddie Mec UNIFORM INSTRUMENT - n "i <
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrawer's obligations under he Note and/ar this Sccurity Tnglrument.

TRANSFER. OF RIGHTS IN THE PROPERTY

This Sceurity Insttument sccures (o Lender: (i) the repayvment of the Loan, and all renewals, exicustens and
modifications of the Note; and (i) the performance of Bortower's covenants and agreements under
this Security Instrument and the Nete. For this purposc, Borrower docs hercby mortgage, grant and comvey
lo“tender and Lender's successors and assigns, the following described property located in the
couaty [type of Reoordmg Jurisdiction|
of Zonk |[Name af Recording Jurisdiction|:

See Atirched

Parcel 1) Number: 12-74-321-212-0000 which currently has the address of
3321 N. Ozark Ave [Strect]
Chicago [eas Hhinois 60634 [7ig Code]

("Properly Address"y:

TOGETHER WITH all the improvemems now or hereafter erct<d*sn the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the preparvs All replacements and
additions shall also be covered by (his Sccurity Tnstrument. AN of the foregaing Ts referred to in s
Secunity strument as the " Property. "

BORROWER COVENANTS ihial Borrower is lawlully scised of the estaic hereb - coraveyed and has
the right 1o mortgage, grant and convey (e Property and thal the Properly is uneucumbeled, excepl for
cenculbrances of record. Borrawer warrants and will éefend generally (he titde (o (he Properly sgainst all
clatms and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combings uniferm covenants for national usc and non-usirorm
covenants with limited variations by jurisdiclion o constituie a vniform SCCUrily insLrument covering real
Property.

UNTFORM COVENANTS, Barrower and Lender covenant and agree as follows:

{. Payment of Principal, Inierest, Escrow Hems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and ay
prepayment charges and late charges duc under (he Nole. Borrower shall also pay [unds for Escrow Iteins
pursuant to Section 3. Payments due under the Note and 1his Security Instnument shall be made in U8,

ILLINQIS - Singte Femily - Fannie Mas!/Freddia Mac UNIFORM INSTRUMENT g i\\ "\g
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned 1o Lender unpaid, Lender may require (hal any or all subsequent payments
due under the Note and this Security [nstrument be made i one or more of the following forms, us
sclected by Lender: (a) cask; {b) moncy order: {c) certilied check, bank check, (reasurer's check or
cashier's check, provided any such check is drawn upon an instilution whose deposits are iusured by a
federal agency, instrumentality. or entity; or () Electronic Funds Translor.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Ledder may return any payment or parttal paymet if the pavinent or partial payments are insafficient to
oting the Loan current. Lender may accept any pavment or partial payritent insufficient to bring the Loan
currcntavithout waiver of any rights herenmder or prejudice to ils rights to refuse such paveni or partial
paymente 12 the future. but Lender is not obligated to apply such payments at the time such payments are
accepled Tl each Periodic Paymant is applicd as of us scheduted due date. then Lender need nol pay
wnterest on wagpplicd funds. Lender may hold such unapplied funds ustil Borrower tmakes payment Lo brng
the Loun current. } Rorrower does ot do so within o reasonable period of time, Lender shall either apply
such [unds or relurn’#icin o Borrower. [ not applied earlier. such funds will he applied (o the oulstanding,
principal balance under 4ite, Note immediately prior to foreclosure, No offset or claim which Borrawer
might Liave now or in the'traiire against Lender shall relicve Borrower [rom making pavinenls duc under
the Nate and this Sceurity Instnameit or performing the covenants and agreements scouted by this Scourity
Instrumenl.

2. Application of Paymentd o1 _Procceds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lelder shall be applied in the following arder of priotity: (1) mterest
duc under the Notc: () principal duc under the Note; () amounts dne wnder Scotion 3 Such pavments
shall be applied to cach Periediz Pavimemt in rie o-der in which it became duc. Any remaining amounts
shall be applied first 1o law charges. second 10 any sther amounts due under this Securily Instrument, ang
then 1o redvee the principal balance of the Note

It Lender receives a payment from Borrower fued dehnquent Periodic Pavment which inclodes a
sufficient amount to pay any late charze due. the payment w2y be applied to the detinguent pavment and
the late charge. If mere than one Periodic Payment 5 outstanndiva Lender may apply aav pavment received
[rom Bortower Lo the repaymeni ol the Periodic Payments il. aud 1970 extent that, each paviienl can be
paid in [uil. To the extent 1hal any excess sxists alter the payment ¢ applied o the Nl paymewt of one or
more Periodic Payments. such excess mav be applied (o any late charges ik, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nove.

Ay application of payments, insurance proceeds, or Miscellancons Prodecds 10 principel duc under
the Note shall nol exiend or postpone (he due dale, or change the amount. of the Pertorlic Pay mens,

3. Funds for Escrow ltems, Borrower shall pay (o Lender on the day Periodic Pamments are due
under the Nole. unlil the Note is paid in fuil, a swm (lhe "F unds”) to provide for paytient of smounts due
lor: (a) taxes and assessments and otler items which can aulain priority over this Securily Misiiument as 2
lien or cneumbrance on the Property: (b) leaschold paymenls or ground rents on the Properiy s auy: (¢)
preutums for any and all insurance required by Lender under Section 35 and (d) Mortgage Insaionce
premiums, if any, or any sums pavable by Borrowcer 1o Lender in licu of the payment of Mostpgage
Insurance preminms in accordace with the provisions of Section 10 These items are calied " Escrow
ltemns. " At origination or al any time during the term of e Loan. Lender may requite that Commumnity
Association Dues, Fees, and Assessments. if any, be escrowed by Borrower. and such dues, fecs and
asscssments shiall be an Escrow [tem. Borrower shall promptlty furnish 1o Lender all notices of amounts to
be paid under this Section. Borrawer shall pay Lender the Funds for Escrow Tiems unicss Lender waives
Borrower's obligation (o pay the Funds [or any or all Escrow llems. Lender may waive Borrower's
obligation to pay to Lender Funds for anv or all Escrow Ytems at any nme. Anv such waiver may only be
in wriling. In the event of such waiver. Borrower shall pav directly, when and wlere pavable, the amouuls

ILLINQIS - Single Farnily - Fannie M aeiFreddie Mac UNIFORM INSTRUMENT i 0 {)
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payiment within such (ime period as Lender may require,
Borrower's obligation 10 make such payments #nd to provide receipts shall For all turposes be deemed lo
be a covenant and agreement contained in this Sceurity Instrument, as the plirase "covenant and agrecment”
is used in Section 9. If Borrower is obligaled o pay Escrow llems directly. pursuant 1o a waiver, and
Borrower [ails to pay the amount due far an Bscrow liem Lender Ay exercise its rights under Section 9
and pay such amcunt and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may rovoke the waiver as to any or all Escrow ftems at any time by a notice given in
aceordance with Section 15 and. upon such revecation. Borrower shall pay to Lender all Funds. and in
sushimounts, that are then requited under this Section 3.

cender may, at any fiwe, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA. and (b) not to exceed the maximum amount a fender can
require wider RESPA. Lender shall estimate the amount of Fuuds duc on the basis of currentt dala and
reasouable efliwales of expenditures of luture Escrow Items or olherwise in accordance with Applicable
Law.

The Funds shallbe held in an inslituton whose deposits are insured by a federal agency.
instrumentality, ot antity (echuding Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Baok. Londer shall apply the Funds to pav the Escrow lems no later than the time
specified under RESPA. Lendor snall not charge Botrower for holding and applying the Funds, annually
amlyzing the escrow account. ot verifiing the Escrow liems. unless Lender pays Borrower interes( on the
Funds and Applicable Law permits Lerder (o make such 7 charge. Unless an agreement is made in writing
or Applicable T.aw requires interest to e 2,4id on the Funds, Lender shall not be required to pay Borrower
auy inlerest or camings on the Funds. Borower and Lender can agree in writing, however, that infercst
shall be paid on the Funds. Lender shall give (o Borrower. without charge. an anmmal accounting of the
Funds as required by RESPA,

U there is a sueplus of Funds held in escrols e delined vnder RESPA. Londer shall account 1o
Borrower for the excess funds in accordance with RECPAL AF there is o shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notity Borrower as reugpired by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accCrdancs with RESPA. bui in no more than 12
montily pavinems. If there is a deliciency of Funds lield in escrow, g dafined under RESPA . Lender shall
nolily Borrower as required by RESPA. and Bormrower shall pay 1o Lenurs the amount TECESsary 1o make
up the deficiency ju sccordanice with RESPA_ but in no more than 17 MoLNtaEy pavinents.

Upon payment in full of all sums secured by this Security Instrumes:, Yender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all laxes, asscssmcis, charges,, Gics. and 1mpositions
attributgble 1o the Property which can attain priority over this Sceurily Instrument. lcaseliold payenls or
gronnd rents on the Properiy, if any, and Commwnity Association Dues. Fees, and Assessimenls, il any. 1o
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provides i Section 3.

Borrower shall promptly discharge any lien which has priorily over this Sceurity Tnstiurions, unless
Botrower: (a) agrees in writing 1o the pavment of the obligation secured by the lien in a manner arcestable
to Lender, but ealy so long as Borrawer is perfornung such agreement; (b) contests the lion e goac.1aith
by, or defends against enforcement of the lien in legal proceedings whick in Lender's opinion opesate 0
prevent the enforcement of the hien while those proceedings ate pending. but onfy until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement safisfactory to Lender subordinating
the licn to this Security Tnstrument. Tf Lender determines that any part of the Property is subject to a licn
which can attain prionity over ihis Security Instrumend, Lender may give Borrower a notice identifying the

ILLINQIS - Single Family - Fannie M aefFreddie Mac UNIFORM INSTRUMENT i\\ % S
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licn. Within [0 duiys of the datc on which that notice is given, Borrower shall satisfy the lien or take onc or
mere of (he actions sc1 forth above in this Scetion 4,

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in conncetion with (his Loan.

3. Property Insurance. Borrower shall keep (he improveinents now exisling or hereafler erected on
the Property insured against loss by fire, havards included withis the term "extended coverage,” and any
other hazards including, but aot limited to, earthquakes and floods, for which Lender tequires insurance.
This insurance shall be mainained in the amounts {including deductible levels) and for the periods that
Levnder requires. What Lender requires pursuant to the preceding sentences can chiange during the term of
Wiz Loan. The insurance carrier providing the insnrance shall be chosen by Borrower subject to Lender's

right 1o disapprove Borrower's choice, which nght shall nol be exercised unreasonably. Lender nmay
requise_Lertower o pay. in copnection with thus Loan cither; (a) a cne-time charge for ficod zone
determizaiion.. certilication and Iracking services: or (b) a one-time chiarge for Mood vone deicrmination
and ceruficativi services and subseguent charges cach lime renvappings or simnilar changes occur which
reasonably might drfect such delermination or certification, Borrower shall also be responsible for the
payinenl of anv Yers-imposad by (e Federal Einergency Managemenl Agency in comeclion witl the
review of any flood 7oneGutermination resulting from an objection bv Borrower.

II' Borrower [ails to“rantain any of the coverages described above, Lender may oblain inserance
coverage. at Lender's option <nd Rorrower's cxpense. Londer is under no obligatton to purchasc any
particular type or amount of cuverase. Therefore, such coverage shall cover Lender, but migh: or migil
aot protect Borrower, Borrower's Conipein the Property, ol the contents of the Property. against any rigk,
hazard o7 liability and might provide areadr or lesser coverage (han was previously in effect. Borrower
acknowledges that the cost of the insurdnde coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. iy cinoums disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this-Socurity Insuument. These amounts shatl bear interest
at the Nole rale [ron the dale of disbirsemont andafall bo pavable with such wnterest. upon notice from
Lender to Borrower requesting payment,

All insurance polictes required by Lender and rencwals 4% such poticies shall be subject to Lender's
right to disapprove such pelicies, shall include 4 standard morizage clanse, and shall name Lender as
marlgzgee and/or as an additional loss pavee. Lender shall liave the right 1o liold the policies and renewal
certficates. 1T Lender requires. Borrower shall prempily give to Lunder #il receipls of pard prenidung and
renewitl notices TF Borrower oblaing any form of insurance coverapge r&t ntherwise required by Lender,
for damage t©, or destruction of. the Property. such policy shall include s stardard morrgage ¢lause and
shall name Lender as montgagee and/or as an additional loss pavee,

T fhe event of Toss, Borrower shgll give prempl nolice (o the insurance carrisn and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower atherwise agree
i writing, any insurance proceeds, whether o nol e underlying insurance was requirad by doonder, shall
be applied 1o restoralion or repair of the Property. il the resloration of repair is economicaily ieasible and
Lender's sceurity is nol lossened, Driring such repair and restoration period, Lender shall have U vight o
bold such insurance proceeds wntil Lender has had an opportunity (0 inspect such Property to casdre the
worle has been completed to Lender's satisfaction, provided that such mspection shall be undeetaken
protuptly. Lender may disburse proceeds for the repairs and restoration in a single payvment or in a scries
of progress puyments us the work is completed. Unless an agreement 18 made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
infcrest or carnings on such proceeds. Fees for public adivsters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be (he sole obligation of Borrower. 17
e resloralion or repair is not ceononcally feasible or Lender's sceurily would be lessened. the Insurance
proceeds shall be applied to the sums secured by this Security Instrumcnt, whether or not then due. with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may fite, negotiate and settle any avalable insurance
claim and rclated matters. [l Borrower docs not respond within 30 days lo a nolice from Lender that (he
tnsurance carrier has offered to settle a claimy. then Lender mav negotiale and setile the claim The 30-day
period will begin when the notice is given. In cither cvent or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds n an amount not to excoed the amounts unpaid under the Note or this Sceurity Instrument, and
(byasny otler of Borrower's rights {other than the right to any refund of unearned premiums pxid by
Do wer) under all ingurance policies covering the Property. insofar us such rights are applicable to the
coverage.of the Property, Tender mnay use (he insurance proceeds either 10 repair or restore the Property or
to pay‘amrats unpaid undsr the Note or this Security Instrument. whether or not then due.

6. Jwcenpancy. Borrower shall ocoupy. eslablish, and use (e Properly 2 Borrower's principal
residence wille' 60 days alter the exccution of this Sccunly Instrument and shall continue o occupy Uk
Froperty as Borfowsils principal residence for at least one vear after the date of occupangy, unless Lender
olherwise agrees Iu/wriling, which consent shall not be unreasonably withbeld, or unless extenuating
circumstances exist which-ara bevond Botrower's control,

7. Preservation, Maip’enance and Protecfion of the Property: Inspections. Borrower shall not
destroy, damage or impair the traporly, allew the Froperty w delerioraic or commit waste on the
Property, Whether or not Borrewer is residing in [he Property. Borrower shall maintain the Property in
order 1o prevent the Property from de‘eriorating or decreasing In value due to its conditton Uinkess it is
determined pursuant to Section 3 that! rerws or resioration is not cconomically feasible, Borrower shall
prompily repair the Property 1f damagea to avoid further deteriotation or damage. I insurance or
condenurtion proceeds are paid in connection 4vitd) damage to. or lhe taking of. (e Property, Borrower
shall be responsible for repairing or restoring Lhe Praperty ouly U Lender Las released proceeds lor such
purposcs. Lender may disburse proceeds or the repairs aad rosloration in 4 single payiment or i a series ol
progiess pavinents as the worl s completed. 1F the insusdnze or condennation proceeds are ot sutficient
to repair or restore the Property, Borrower is nat relieved of Borrower's obligation for the completion of
such cepair or restoration.

Lender or its agenl mav make reasonable enlries upon-and jrspections of e Properly. 1 it has
reasonable cause. Lender may inspect the imerior of (he improvemenis onsihe Property, Lender shall give
Borrower notice at the time of or prior ta such an interior inspection spedifeige such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borvower or any persons or cninics acting at the direction of Bediowae or with Borrower's
knowledge or consen( gave malerially false, mislcading, or inaccurale information (¥ statcments (o Londcr
{or fuiled o provide Lender with material information) in comnection witl' the~toan, Materigl
representations incluce. but are nol limited o, represeniations concerning Borrower € occunancy of (he
Property as Borrower' s prircipal residence.

9. Pratection of Lender’s Interest in the Property and Rights Under this Security Fastivaent. If
{2) Borrower faus (o perform the covenants and agrsements contained in this Security Instrument b there
is a fegal proceeding that might significantly affect Londer's intercst in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy. probate. for condemuation or forfeiture. for
enforcemen| of a Hen which may artain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has sbandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inerest in the Property and righes under this Security
Instruncat. including proicciing and/or assessing e value of the Properly. and securing and/or repairing
the Property. Lender's actions can iuclude. bul are nol limited lo- (2} paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court: and (¢) paving reasonable

N R&
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artorneys’ fees to protect its interest in the Property and/or rights under this Security Instrpment, including
its sccured posilion in a bankrupley proceeding. Securing the Property includes, bul is nol Limiled 1o,
cnlenng the Property to make repairs, change locks, replace or board up doors and windows. drain waler
trom pipes, eliminate building or other code violations or dangerous conditions. and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amouuts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by (his Security lustroment. These amounts shall bear interest at the Note rate from the date of
dishurscrient and shalt be payable, with such interest. upon nolice from Lender to Borrower reguesbng
vavinenl
~ In(his Security Tnsltrument is on a leaschold, Borrower shall comply with all the provisions ol (he
leasc. A Rorrower acquires foc (ile {o ihe Property, the leaschold and (he e fitle shall nol merge wnless
Lendeyagries to the merger in wriring.

1H7 Mueriape Tnsurance, T Lender required Mortgage Tnsurance as i condition of making the Loan,
Borrower shall par the premiums requived to maintain the Mortgage Insurance in eftect. If. for any reason.
the Mortgage Insuriice coverage required by Lender ceases fo be available from the mortgage imsurer that
previously provided sech insurance and Bortower was required to make separately designated pavments
toward the prenmuimms [orMorlgage Insurance. Borrower shall pay (he premiwns required (o oblain
coverage subslantally chuira'ent to the Morlgage Insurance previously in clfecl al a cost substantially
cquivalent to the cost lo Borrewer of the Mortgage Insurance previously in clfect. [rom an altermate
mortgage insurer sclected by (Lenger. If substantially equivaient Mortgage Insurance coverage 1S not
avinlable, Borrower shall contingz pay to Lander the amount of the separately designated pavments that
were due when the insurance coveraze-ceased to be in effect. Lender wild accept, use and retain these
payments as a nen-refundable loss reserve’in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding he fact 400 Lie Loan is wiimatcly paid in full. and Lender shall nol be
required Lo pay Borrower any interest or camipgs o such loss reserve. Lender can no lenger require foss
reserve payinents i Morlgage Insurance coveraee in the mmount and lor (e period Lital Lender requirces)
provided by an insurer selected by Lender again becames available, is obtaned, and Lender requires
separately destgnated payments loward the preniums 147 Mortgage Insurance. I Lender reqmred Mortgage
Tasurance as a conditton of making the Loan and Dotrordan was required to make separately designated
payments toward the premiums for Martgage Insurance, Zselimwer shall pay the premiums required to
maintain Mortgage losurance in offect. or lo provide a ‘ncb=relundable loss reserve, until Lender's
requiretnent for Morlgage [nsurance ends in accordance with any wridn agreement botween Borrower and
Lender providing for such tenmination or until termination is requitzd by Applicable Law. Nothing in this
section 10 affects Borrower's obligation to pay interest a1 the rate proviied-in the Note,

Mortgage Insurance rcimburscs Lender (or any cntity that purchasss wha Note) for certain losses it
nay incur il Borrower does nol repay the Loan as agreed. Borrower 18'noi 2 party to (he Morlgage
Insurance.

Mortgage insurers evaluate their total risk an all such insurance in force from thne fo time. and may
cnler into agreements with other parties that share or modify their risk. or reduce losses Thiase agreements
arc on termns and conditions Lhat are satislactory 1o Lhe morigage imsurer and the other party (or parlics) (o
these agreements. These aprecnents may require e moilgage msurer (o make payments usig any source
of funds that the morigage insurer mav have available (which may include funds obtained fron: Morigage
Tusurance preiniums).

As a tesult of these apreements, Lender, any purchaser of the Note, another insurar, any relnsvrer,
imy other entily. or any alliliatc of amy of the foregoing, may receive {directly or indirectly ) amounts thal
derive from {or might be cliaraclerized as) o portion of Borrower's payments for Morigage tnsurance, in
exchange for sharing or modilving the merlgage insurcr's risk. or reducing losses. [ such agrecinent
provides that an affilate of Lender takes a shure of the insurer's risk in exchange for a share of the
premiums pand to the insurer, the arrangement is oftan tenmed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any ather terms of the Loan. Such agreements will not increase the amosat
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuvance, to have the Mortzage Insarance terminuted automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hergby
assigned to and shall be paid to Lender. . .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secity 1§ not lessened.
Dusirg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
witil 2énder has had an epportunily Lo inspect such Property (o cosure the work has been compleled Lo
Lender s satisfaction. provided thal such inspection shall be undertaken promptly. Londer my pav for the
repairs ard vestoration in a single disbursement or in a seres of progress payments as the work is
completed. Usiters an agreement is made in writing or Applicable Law requires interest (o he paid on such
Misceltancous Provends, Lender shall not be required to pay Botrower any interest or carnings on such
Miszellancous Prosceds. If the restoration or repair is not cconomically feasible or Lender's sccurity would
be lessened, the Mistcitancous Proceeds shall be applied to the sums sccured by this Sccurity [nstrument,
whether or net then due, Avith the excess, if any, paid to Borrower, Such Miscellaneons Proceeds shall be
applicd in the order provided for in Section 2.

In the cvent of a total robdig. destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the suis sceurcd by 1his Security Instrument. whether or not then due. with
the excess, il any, paid to Borrowcr

[n the event of a partial taking iemction, or loss in value of the Property in which the fair macket
value of the Property immediately befors e partial taking, destruction. or loss in valug is equal to or
grealer than the amount of the sums sectn:d by this Securily Instnunent immedialely before the partial
lakg. desiruction. or loss in value, unless Barrover and Lender olhcnvise agree m writing. (he sums
sccured by this Scewrity Insirument shall be'wedieed by the amount of the Miscellancous Procoeds
meltiplicd by the following fraction: (4} the total aromnl of the sums secured immediately before the
partial faking, destruction, or loss m value divided by, (b} the fair marker value of the Property
immediately before the partial taking, destruction, or loss 5l value, Any balance shall be paid to Borrower,

In the event ol a parlial taking, destructien, or loss inaeiwe of le Property inwhich the Lur markel
value ol the Properly imincdiately before the partial aking. destzaction. or loss in value is loss (hau the
amounl of 1he sums secured immediately belore the partial laking sucstruclion, or loss in value, unless
Borrower and Leuder otherwise agree 1n writing. (he Migzellaneous Procezds shall be applied (o the sums
sectired by this Security Instrument whether or not the suims are then due

If the Property is abandoned by Boriower, or if, afler notice Ly ‘Londer to Borrower that the
Opposing Party (as defined in the next sentence) offers fo make an award 1o seftle 1 claim for damages,
Rorrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to colkect and apply the Miscellimeous Proceeds cither to restoration or repair of the Properly or (o the
sums scenred by this Security [ostrument, whether or not then doe, "Opposing Party” medns he third party
that owes Borrower Miscellancous Proceeds or Lhe parly against whom Borrower has o riphtof action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaull il any action or proceeding. whether civil or crininal, is begdn-that. in

Lender's judgment, could result in forfeilure of the Propestv or other waterial impairmcat ol Lorder' s
interest in the Property or rights under this Security Instrument. Borrower can cure such 4 defanlt anes, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgmen, precludes forfeiture of the Praperty or oilier material
tmpairment of Lender's interest in the Property or rights under this Securily Insteument. The proceeds of
any award or claim for damages that arc altribatable (o the impammment of Lender's interest in the Property
are Lercby assipned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applizd 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Exicnsion of the time for
payment or wodification of amortization of the suins secured by this Security Tustrunent granted bv Lender
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to Borrower or any Successor in Iuterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inlerest ol Borrower. Lender shall nol be required (0 commence proceedings agaist
any Successor in Intercst of Bortower or lo reluse o extend lime for payuient or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demiand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the ¢xercise of any right or remedy.

13. Joimt and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenanls
avdagrees that Borrower' s abligations and liability shall be joil and several. However, any Borrower who
cowsigns this Sccurity Tnstrument bt docs not exceate the Note (a "co-signer”): (1) is co-signing this
Secvaiy Instrument only to mortgage, grant and comvey the co-signer's interest in the Property under the
lerms ol 'his Security lastrument: (b is not personally obligated o pay e sums secured by this Security
Instruwiens and (c) agrees that Lender and any otler Borrower can agree lo extend, mwodify, [orbear or
enke ay aciamodations with regard 4o the terms of this Sccurity Instnument or the Notc without the
co-signer' s comsont

Subject 1o 14 ‘provisions of Section (8§, any Successor in Tnfcrest of Borrower who ussumcs
Borrawer's abligativns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aixd benefits under (lus Security [nstrument. Borrower shall not be relsased from
Borrewer's abligations and liubility under (his Security Instrument unless Lender agrees to such ralease in
writing. The covenants ard agscements of this Security Tnstrument shall biad (except as provided in
Section 20} and benefil the suc(2sso1s and assigns of Lender.

I4. Loan Charges. Lender juny charge Borrower fees for scrvices performed in conneclion with
Borrower's defanlt, for the purposed? motecting Lender's intercst in the Property and rights nnder this
Security Instrument, including, bul noripded to. atfornevs' fees, property inspection and valustion fees.
In regard to any other fecs, (he shsence of expreseauthority in this Sccurity Tnstrument 1o charge a specific
fec 10 Borrower shall not be coustrued as a pro‘ibition on the clarging of such fee. Lender may not charge
[ees tha arc cxpressly prohibited by tns Seenri-fosteument or by Applicable Law.

If the Loan is snbject 1o a law which sets mame s foan charges. nd that fuw 15 finally interpreted so
that the inferest or other toan charges collected or to Gecollected in connection with the Loan exceed the
permitted limits. then (a} anv such loan charge shall b2 reiwed by the amount necessay 10 reduce the
tharge to the pennitted Hinit and (b) sy sums already colicgied from Borrower which excoeded permidicd
Inpits will be refunded 10 Borrower. Lender iy choose 1o waike Qs refind by reducing the principal
owed mader the Note or by muking a direct pyment o Borrower. i a refund reduces principal. the
reduction will be treated us a partial prepayment withont auy prenayinent charge (whether or nat g
prepayment charge is provided for under the Note). Borrower s acceprance of any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Bodrusver might have arising out
ol such overcharge.

LS. Notices. Ail notices given by Borrower or Lender in connection with this Security Instrurient
st be in wriling. Any notice 1o Borrower in connection with Uiis Sceurity Instruiment shefl be decmed 1o
have been given o Borrower when mailed by first class mail or when actually deliviered Lo Barrower's
nofice address if sent by other means. Notice 1o any one Borrower shall constitute notice0 411 Porrowers
unless Applicable Law expressly requires otherwise. The totice address shall be the Propérty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borowsr's
change of address, then Borrower shall only report a change of addrcss theongh that specified procedue,
There may be only one designaled notice address under (s Securily Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated heren undess Lender has designated another address by mnotice to Borrawer. Any rnofice in
connection with this Security Instrument shall not be deenicd to have been given to Lender uniii actually
teceived by Lender. If any notice required by this Security Instrument is also reqruired under Applicable
Law. the Applicable Law requircment wil) satisfy the corresponding requirement nnder this Security
Instrinnent.
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16, Governing Law; Scverability; Rules of Construction. This Security Instrament shail be
goverued by federal law and Lhe law of the jurisdiction in which the Properly is Jocated. All rights and
obligations contained n this Sccurity Instrument are subjecl lo any requirements and limilations of
Applicuble Law. Applicable Law might explicitiv or implicitly atlow the parties o agree by contract or it
mght be silent, but such silence shall not be construed as a prohibition agaimst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not alfect other provisions of this Securtiy Instrinent er the Note which can be
given effeet without the couflicling provision.

As used 1n this Security Instrument: (1) words of the masculine gender shall mean and include
coresponding neuter words or words of the feminine gender: (b) words in the singular siall mean and
ichule the phoral and vice versa; and (¢) the word "may" gives sole diseretion withowt any obligation to
take 24y action.

V7. Borrower’s Copy. Borrower shall be given one copy of the Nole and of Lhis Sceurity [nsirument,

L5 “rensfer of the Property or a Beneficial Interest in Borrower. As used in tds Scclion 18,
"lnterese zabe Property” means any legal or benelicial imterest in the Property. ncluding. but not limited
10, those beneficich interests transferred in a bond for deed, contract for deed, installment sales contract or
esCrow agreement. 41 intent of which is the fransfer of title by Borrower at 4 future datc to a purchaser,

It all or any pa:t-of the Property or any Tntorest in the Property is sold or transferred (or if Botrowet
1s 1ot a nalwral person avda beneficial interest in Borrower is sold or lransferrad) withoul Lender's prior
wiitten consent, Lender i Crequire immediate payment i fell of all sums sccured by this Sceurity
Instrumient. However, this” optizeeshall nol be cxercised by Lender if such excreise is prohibited by
Applicable Law.

If Lender exercises this optivr hender shatl give Borrower notice of acceleration, The notice shall
provide a period of not less than 30-Gers from the date the notice is given in accordance with Section 13
within which Borrewer must payv all sueisSecured by this Security Instrument. i Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitied by (his
Securily Instrument withoul [urther notice or deinamm! on Borrower,

19. Borrower's Right to Reinstate Afier Acccleration. [ Borrowsr mosts certain conditions,
Borrower shall have {he riglt 10 Bave cnforcemerl ry his Securily Insirument discontinued al any lime
prior to the carliest of: (ay five duvs before sale of ¢ Troperty pursuant to Scction 22 of (his Sceurite
Tngtruwient. (b} such other period as Applicable Law might suecify for the termination of Borrower's right
fo reinstate; or (¢) enury of a judgment enforcing this Scoarity Instrument. Those conditions are L
Borrower: () pays Lender all sums which then would be due ader this Security [nstrument and the Note
as if no acceleration had occurred; () cures any defavlt of any othel covenanis or agreements; (¢) pays all
cxpenscs incurred in enforeing this Security [nstrumeat. mcluding, butne! imiled (o, reasonable altorneys'
[ees, properiy inspection and vatuation fees. and olher [ees incurred Dor e jurpose of protecting Lender's
inferest tn the Property and rights under this Security Instrument; and (d)alés sach action us Lender may
reasonably require fo assure that Lender's infercst in fhe Property and/iights under this Sccurity
Instruiient, and Borrower's obligation to pay the sums secured by this Security’ Insinment, shall continme
unchanged unless as otherwise provided under Applicable Law. Lender may requ.re that Borrower pray
such reinstatement swmg and expenses in one or more of the following forms, as seledied ty Lender: (a2)
cashi (b) money order; (e) certified check, bank check. treasurcr's chieck or cashicr’s eheek, Jrovided any
such check is drawn upon an institution whesc deposits arc insured by a foderal apency . inseranentalily ot
entfity; ot (d) Flectronic Funds Transfer. Upon reinstatement. by Bortower, this Security Tnsirsment and
obhigations secured licreby shall remain fully effective as if no acceleration had occurred. Howevss this
right to reinstate shail cot apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intercst in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in ihe entiy (known as the “Loan Servicer”) that collects
Periodic Pavmmenls due under (he Note and (lis Securily [nstrument and performs oiher marlgage loan
servicing obligations under the Nole, this Security Instrunent, and Applicable Law. There also might bg
one or more changes of the Loan Servicer unrclated to o salc of the Note. If there is 4 change of (he Loan
Servicer, Berower will be given writien notice of {he change which will state the mame and address of the
vew Loan Servicer. (he address 1o which pavinents should be made aud any other infonnation RESPA
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requires i connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a succossor Loan Scrvicer and are ot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the ofher party’s actions purseant to this
Sacurity [nstrument or that allegss that the ather paity has breached any provision of, or any duty owed by
reason of, this Security Tnstruinent. vetil such Borrower or Lender has notifisd (he otler party (with such
nutice given in compliance with the tequirements of Section 135) of such alleged breach and alforded the
other/parly herelo a reasonable period aller the giving of such nolice (¢ lake correclive action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wiil Fe deemed (o be reasonable for purposes of this paragrapll. The notice of acceleration and
oppottunity ia_cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuanio/Section 18 shall be deemed to satisly the motice and opportunily lo take corrective
action provisions of 4is Section 20.

21, Hazardous Substinces, As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic 4r hazardous substances. pollutants, or wastes by Environmental Law and the
follawing substances: gasoling, | kercsenc, other flammable or toxic petroleum products, foxic pesticides
and herbicides. volatile solvents, miierials containing asbestos or formaldehyde, and radiouctive malerials;
{by "Hnvirommental Law" means federal Tovs and laws of (e Jurisdictien where the Property is localed that
relate to health, safety or enviroumental prowection; (o) "Environmental Cleantp” includes any Tesponse
action, remedial action, or removal action. as ¢ofitied in Environmental Law; and (d) an "Environmental
Condition" means a condition that can canscecostribute 0. or otherwise trigger an Crvironmental
Cleamip,

Borrower shall not cause or permit the prasence. wie disposal. storage, or relesse of wy Hazardons
substances, or thicaten to release any Hazardous Substances; o4 ar in the Property Barrower shall not do,
nor allow anvone cise (o do. any thing slfecting he Property (22-dial is in violation of any Enviromeni
Law, (b) which creates an Environinental Condition, or {c) which. ¢ue to the presence, use, of release of 4
Iazardous Substance, creates a condition that adversely affects the vaind af the Property. The preceding
lwo serlences shall not apply 1o Lhe presence, wse. or storage on the Prorarty of small quantitics of
Hazardous Snbstances that are generally recogmzed 10 be appropriste to florial rasidential nses and to
maintenance of the Property (including, but not Limited to. hazardous substances in chHLisumer products).

Borrower shall proinptly give Lander written notice of () any imvestigation, Catmdzmand. Tawsuit
or other uction by any govermnental or regulatory agency or privale parly involving the Property and any
Hezardous Substance or Envirommental Law of which Borrower has acwal knowledgs, by any
Environmental Condition. including but not Limited to. ay spilling. leaking, discharee, releaseOriineal of
release of any Hazardous Substance. and () any conditton caused by the presence. use o relddscof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by aoy governmental or regulatory authurity, or any private party, that any rcrioval or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Enviromental Law. Nothing lereu shall creats any obligation on
Lender for an Envirommenial Cleanup.

S
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to scceleration following
Borrower's breach of any covenaat or agreement in this Security Instrument (but not prior to
acceleration under Scection 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; () the action required to cure the default: (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the
default on or before the date specified in the notice may resuit in accelerntion of the sums secured by
this Security nstrument, foreclosure by judicial proceeting and sale of the Pruperty. The notice shadl
wuriter inform Borrower of the right to reinstate after acceleration and the right to awsert in the
foredtosure proceeding the non-existence of « default or uny other defense of Borrower 10 aceeleration
and forectozure, If the default is vot cured on or before the date specified in the notice, Lender at ifs
option a2y require fmmediate payment in full of 2l sums secured by this Sccurity Tnstrument
without furtaes femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t+ callect alf cxpenses incurred in pursuing the remedics provided in this Section 22,
including, but nof I'=ited to, reasonable attorceys’ fees and costs of title cvidence.

23. Release. Upon pavincnt of alf sums sccured by this Securily fustrument, Lender shall release this
Secnuly [nstrumont, Borrower shali pay any recordation costs. Lender may charge Borrower a feo for
releasing this Security Instnnment brtonly il the fee is paid 10 a third party for services rendered aud the
chiarging of the fec is permitted under Anplicable La.

24, Waiver of Homestead. Tn accord: nee with Ulinois law, the Borrowsr hereby releascs and waives
all righus under and by virtue of the Tllinois homestedd exeinprion laws.

25. Placement of Collateral Pratection Insuradeé. Unloss Borrower provides Lender with ovidence
of the insurance soverage required by Borrower's agreaseregvith Lender. Lender may purchase insurance
ar Borcower's expense to protect bander's interests in Borrowsi's collateral, This insurance may, but need
not. protect Borrower's interests. The coverage that Lender rurchases may nol pay any ¢laim that
Borrower makes or any claim (hat is made zgainst Borrower In cora@ction wilh the collateral Borrower
may later cancel wyy insurance purchassd by Lender, but ondy afte: providing Lender with evidence that
Borrower has obtiined tnsurance as required by Borrower's and Lendet asreement. TF Lender purclises
wsutance for the collateral, Borrower will be responsible for the costs of thn? medarance, including interest
and any other charges Lender may imposc in connection with the placcmeny 5T tic imsurance, unil the
effective dalc of the cancellation or expiration of (he insurance. The costs of the insurance mgy be added o
Borrower's total outstanding balance or obligation. The costs of the insurance myy be mesethin the cost of
insurance Borrower may be able (o cblain o iis own,

(Y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurily Instrument and in any Rider cxeculed by Borrower and tecorded wilh i,

Wiltiesscs:

JosER) FTS1pspam #S TRy s1Eg

OF Js AAFYR S s s ALY
JeLEXy £ ;'/> ?'9/9/;/ AL Ty ostess
OF The Sipitmp L0ty Tap,t
DAFED [JIARE, 2, 2908

L (Scaly

Porrawer

. (Sealy

Barrnwer

—— o (SaaD

-Borrower

C 2ﬂ%/ /éWW—' (Seal)

Josaﬁh F. éipiora, as Tfustee of the Mary
R. Sipicra and Joseph F. Sipiora as
Trustees of the Sipiora Living Trust Dated
March 21, 2008

v N L

- [H“ : M&iw;}_(%ykgti \acdiy

Mary R. Sipiora, as Trustee of the Mary

R Sipiora and Jeseph F. Sipiora as

Trustees of the Sipiora Living Trust

Dated March 21, 2008 _ o
My S )i, Gs Trustey €y 7
N R Sl DN 2 ey 3DTe0h ~ 8 pr i
As \?{ru Stees o Yhe & yherec

Liv 1 RONTES

Deted Mareh 31, doe 2

— . (Scaly

-Borrewer

_— N (Sealy

-Borrawer
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{Space Below Thiz Line For Notary Acknowled anient|

STATE OF ILLINOIS, Césaf( County ss:
oM /\ﬂ?l-’. VAEZ. . a Notary Public in and for said counry snd

staterdo hereby certify that mﬁe\( £ S(O;C{lf_\-« ,-Hg’ ’“[Qq_g’rég ‘[}.{]D
'.—Sc‘-;o/pl\, ? S :‘{Jt ook R TTRUSTEE

persomally known 1o me 40 be the same person(s) whose name(s) subscribed to the foregoing instruiment,
appeared before me this day /i person, and acknowledged thal he/sherthy sipned and defivered the said
wnstrument us histher/their [ree wdl voluntary act. lor the uses and purposes Lhertein sel forth
iy -y haud 2 Mieinl g i -7 ; N . .
Given under my haud and officintseal. this /’ 577 day of )L,. Cemie ,{} ey ¢

My Cammission Txpires: 2/(54/3' ) -7

G S

Notardy Public

AP et A B

[

[

 NOTARY PUBLIC - STATE OF ILLINGIS |
MY COMMISSION EXPIRES:02118/43 |

PRI A 2 2k k.

G- vpemanent <

M NARVAEZ

.

ANV WA

ILLINQ@IS - Single Family - Fannia Mas/Freddis Mac UNIFORM INSTRUMENT \) S .hl\ R <
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Success Title Services, Inc.
As an Agent for Chicago Title Insurance Company

400 Skokie Bivd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS10_02791
SCHEDULEC
PROPERTY DESCRIPTION

Property commonly known as:
3321 N OZARK AVE
CHICAGO, IL 60f134

Cook County

The land referred to in/this Commitment is described as follows:

LOT TWENTY FIVE (25) IN BELCK TEN (10) IN GAUNTLETT FEUERBORN AND KLODE'S BELMONT
HEIGHTS SECOND ADDITICH, BEING A SUBDIVISION OF THE WEST HALF (1/2) OF THE EAST HALF
(1/2) OF THE SOUTH WEST FRACTICNAL QUARTER (1/4) OF FRACTIONAL SECTION 24, SOUTH OF THE
INDIAN BOUNDARY LINE, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN.

PIN:12-24-321-012-0000

ALTA Commitment (STS10_02791.PFD/STS 0_02791/7)
ScheduieC
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INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER.

‘Al "Revocable Trust.” The Mary R. Sipiora and Joseph F. Sipiora as
Trustees of the Sipiora Living Trust Dated March 21, 2008 created under trust
instrument daled March 21, 2008 . for the benefit of Joseph F Sipiora
and Mary K 5Sibiora

(B) "Revocapls Trust Trustee(s)."

Joseph F Sipiora_ énd Mary R Sipiora ;
trustee(s) of the Revocabls irust.

{C} "Revocable Trust/settlor(s)."

Joseph F Sipiora and Mary R Sipiora \
settlor{s) of the Revocable Trust signing below.

(D) "Lender.”

Fifth Third Mortgage Company .

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any
riders thereto of the same date as this Ride givan to secure the Note to Lender of the same
date made by the Revocable Trust, the Revocayls Trust Trustee(s) and the Revocable Trust
Settlor(s) and any other natural persons signing “s1Ch Note and covering the Property (as
defined below).

{F) "Property.” The property described in the Secarity Instrument and located at:

3321 N. Ozark Ave
Chicago, IL 60634
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this s day
of December, 2010 » and is incorporated into ard shall be deemed to
amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreernenisimade in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trusi Settior(s) and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certity to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

T 1T T

{800)521-7291
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is
validly created under the laws of the State of ILLINOIS ;
(ii} the trust instrument creating the Revocable Trust is in fuil force and effect and there are
no amendments or other modifications to the trust instrument affecting the revocability of the
Revocabie Trust; (iii} the Property is located in the State of ILLINOIS ;
{iv) the Revacable Trust Trustee(s) have full power and authority as trustee(s} under the trust
instrument Creating the Revocable Trust and under applicable law to execute the Security
Instrument, rciuding this Rider; (v) the Revocable Trust Trustee(s) have executed the
Security Instrumant] including this Rider, on behalf of the Revocable Trust; {vi} the Revocable
Trust Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all
of the terms and condilisis contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Settlor(si and the Revocable Trust Trustee(s) may hold any power of
direction over the Revocabie (rust; (viii) only the Revocabie Trust Settlor(s) hold the power
to direct the Trustee(s} in the mahagement of the Property; (ix) only the Revocable Trust
Settlor(s} hold the power of revoceiion over the Revocable Trust; and {x) the Revocable Trust
Trustee(s} have not been notified o7 ihi existence or assertion of any lien, encumbrance or
claim against any beneficial interest in; or transfer of all or any portion of any beneficial
interest in or powers of direction over the Ravocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or power of revocation ever-the Revocable Trust,

2. NOTICE OF CHANGES TO REVOCAZLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOZABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOYiCE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL " TEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timel} notice to Lender promptly
upon notice or knowledge of any revocation or termination oi“the Revacable Trust, or of any
change in the holders of the powers of direction over the Revocaoe Trust Trustee(s) or the
Revocable Trust, as the case may be, or of any change in the Yalders of the power of
revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the
Revocable Trust (whether such change is temporary or permanent), or of ariychange in the
occupancy of the Property, or of any sale, transfer, assignment or other disposition {whether
by operation of law or otherwise) of any beneficial interest in the Revocable Trust

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refel t the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly
and severally. Each party signing this Rider below {whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both} covenants and agrees that,
whether or not such party is named as “Borrower" on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrower™ and

shall be enforceable by Lender as if such party were named as "Borrower" in the Security
Instrument.

411588049 nitials: . € MR 411588049
nitlais: _ --5. ENES
@%-372!2 (0405) Page 2 of 3 VRS




1036150078 Page: 20 of 20

UNOFFICIAL COPY

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE

TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, {i) all or any part of the Property or an
interest in"the Property is sold or transferred or (i} there is a sale, transfer, assignment or
other dispogition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require immeaistz payment in full of all sums secured by this Security Instrument. However,

this option shail'nit be exercised by Lender if exercise is prohibited by Applicable Law.
If Leriderexercises this option, Lender shall give the Borrower notice of

acceleration. The noiic2 shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Inst vinient. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoks eny remedies permitted by this Security Instrument without
further notice or demand on Boirower.

BY SIGNING BELOW, the Revuerable.Trust Trustee(s) accepts and agrees to the terms
and covenants contained in this Inter Vi¥55 Revocable Trust Rider.

& fpapl £ i NG i piste

Joséph P’S]’pmra diry R Sipiora

Trustee of the Mary R. Sipiora and ] rrdsiee of the Mary R. Sipiocra and

Joseph F. Sipiora as Trustees of Josepli F. Sipiora as Trustees of

the Sipiora Living Trust Dated N the Siciora Living Trust Dated

under trust instrument dated under trustinsirument dated

March 21, 2008 L, March 21, 2PUR \

for the benefit of Joseph F Sipiora and tor the benefit ot loseph F Sipiora and

Mary R Sipiora Mary R Sipiora

-Borrower -Borrower

411588049 411588049
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