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LLC

747 N. Lasalte Street, 6th FL, Chicago,
IL 66610
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MORTGAGE

MIN: 100021268002546477

Loan Number:6800254647
DEFINITIONS

Words wed in multiple sections of this doce mem are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Cerfain rules reganting the nsage of words used in this document are also provided In Section 16.

(A) “Secority Instrument™ means this document, whic* Is dated July 15, 2009 , together with all Riders 1o
this document,

(B) “Borrower”ls Kara Cermak, Married ’rD X‘ (:heké. J (EF(T\CLK

Borrower s the mortgagor under this Secarity Instrument.

(C) “MERS" }s Mortgage Flectronic Registration Systems, Inc. MERS is 5 Separate corpor tion that is acting solely us a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee vnder this S:cwity Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone number o1 P.O box 2026, Flint, MI
48501-2026, tel, (888) 679-MERS,

(D) “Lender”is Capital Funding Mortgage Company, LLC .
Lenderis a Limited Liability Corporation organized and ¢ zist.ne mder
the laws of the State of lllincis + Lender's ald ess is
747 N. Lasalle Street, 6th FL, Chicago, IL 60810

ILLINOIS—Single Family—Fanaic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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(E) *Note” means the promissory note signed by Bomower and dated July 15, 2009 - The Note stutes that

Bormower owes Lender Four Hundred Seventeen Thousand and no/100
Dollars (U.S. $41 7,000.00 )

Phus [nterest. Bovower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 01, 2039 .

(F) “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus jnkrest, any prepayment chaxges and late charges due under the Note,
and all sums due under this Security Instrument, plus Interest,

(H) *“Rider” iwans all Riders to this Security Instrument that are executed by Borewer. The following Riders are to be
executed by Borrmwer |[check box as applicable];

[ Adjustw: rzte Riger [J condominiwn Rider {_) Second Home Rider
D Balloon Rider D Planned Unit Development Rider D YA Rider
D -4 Family Rider D Biweckly Payment Rider D Other(s) [specify]

(I) “Applicable Law” means all contryding applicable federal, state and local Statutes, regulations, ondinances and
administrative rules and orders (that have the cFertaf law) as wel) as all applicable final, nen-appealable judicial opinions.

(J) “Communliy Association Dues, Fees, and A'sse.srients” means all dues, fees, assessments and other charges that are
imposed en Borrewer or the Property by a condominiur: ; ssociation, homeowners assoclaion or similar organization.

(K) “Electronic Funds Transfer” means any transfer of fuds, other than a transaction originated by check, draft, or similar
Paper Instrument, which is [nittated through an edectrunic termir al, ‘elephonic Instrument, computer, or magnetic tape so as
to ordes, instruct, or authorize a financial institution to debit or crerit o1 account, Such term includes, but Is not limited to,
point-of-sale transfers, automated teller machine fransactions, transfecs finiated by telephone, wire transfers, mil automated
clearinghouse transfers,

(L) “Escrow Items™ means those items that are described fn Section 3,

{M} “Miscellancous Proceeds” means any compemsation, setflement, award of dariply, oF proceeds paid by mny thind
prarty (other than insurance proceeds paid under the coverages described in Section 5) fo.x (3 Jamage to, or destruction of, the
Property; {11} condemnation or other taking of ail or any part of the Propenty; (lii} conveyance #4 len of condemnation; or (Iv)
misrepresentations of, or omissfons #s to, the value and/or condition of the Property.

(N) *Mortgage Insurance” means tnsurance protecting Lender agalnst the nonpayment of, or default o-, thv Loan,

(0) “Periodic Payment” means the regularty scheduled amount dye for (1) principa) and interest under the Tior., plus (i) any
amovmts under Section 3 of this Security hstrument, :

(P) “RESPA” means the Rea) Estate Settement Procedures Act {12 U.S.C, § 2601 et seq.) and its implementing r:giation,
Regulation X (24 C.F.R. Part 3500), ay they might be amended from time to time, or any additional or successor tegislation or
regulation that governs the same subject matter. As used fn this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed In regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related morigage loan” under RESPA.

(Q) “Successor {n Interest of Borrower” means any paty that has taken title to the Property, whether or not that party has
assumed Bonower’s obligations under the Note and/or thiy Sectuily Instrument.

ILLINOQIS—Singte Family—Fanole Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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TRANSFER OF RIGHTS IN THE PROPERTY Loan Number:6800254647

‘This Security Instrament secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (}) the performance of Bormower's covemants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender's
successors amnd assigns) and to the successors and assigns of MERS the following described property located In the
County of Cook :
[Type of Reconding Jurisdiction) [Name of Reverding Jurisdiction)

See altached legal description

Parcel ID; 02-22-111-001

which currently has the address of 431W l(sit!:.?'coe Rd
Palatine MinHis 60067 {(*Property Address™):
Qi 1Zp Code)

TOGETHER WITH all the improvements now or Fzrafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All repis”icats and additions shall also be covered by this Security Instrument.
All of the foregoing s referred o in this Security Instrurient ~-the “Property.” Borrower understands and agrees that MERS
holds only legal title to the inferests granted by Borvower 1) this Security Instrument, but, if necessary to comply with law
or custom, MERS (as nominee for Lender and Lender’s sueceyaris ind assigns) has the right: o exercise any or all of those
interesty, incloding, but not limited to, the right to foreclose and scid e Property; and to twke any action required of Lender
including, but not limited to, releasing and canceling this Secwrity Insvsir 5t

BORROWER COVENANTS that Borrower s lawfully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exceys ror enrumbrances of record. Borrower wannts
and will defend generally the €itie to the Property against all claims and dernands, su oject lo.any encumbrances
of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and n7n-viiform covenants with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Frepayment Charges, and Late Chargds. B mower shall pay
when due the principal of, and interest an, the debt evidenced by the Note and any prepayment charges and sharges due
under the Note. Borrower shall also pay funds for Escrow Items Pursuant to Section 3. Payments dve under # "iote and thiy
Security Instrument shall be made in U.S, currency. However, if any check or other instrament received by Lends ¢ as payment
under the Note or this Security Justrument is retumed to Lender unpald, Lender may require that any or all subsequent ooy nents
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn vpon an
institution whose deposits are insured bry a federal agency, Instrumentality, or entity; or (d) Electronic Funds Transfer;

Paymenty are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept any payment or paral
payment insaffictent to bring the Loan cwrrent, without wadver of any sights hereunder or prejudice to it vights to refuse such
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payment or partial payments in the future, but Lender is not obligated to apply such payments at the Gime such payments are
accepted. If each Perdodic Payment is applied as of its scheduled due date, then Leader need not pay interest on unapplied funds,
Lender may hold such unapplied funds undl Bormwer makes payment to Ining the Loan cwyent. If Borrower does not do so
within a reasonable period of ime, Lender shal) either apply such funds or retum them w Borrower, If not applied earlier, such
funds will be applied W the outstanding principal balance wnder the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borower from making payments due under the
Note and thds Security Instrument or performing the covenants and agreements secured by this Security Instroment.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: () Interest due under the Note; (b) principal due undey
the Note; (c) amounts due under Section 3, Such payments shall be applied to eachr Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied frst to late charges, second to any ether amounts due under this Secwrity
Instrument, - ad then to reduce the principal balance of the Note,

If Leoader e eives a payment from Bomower for a delinquent Pericdic Payment which includes a sufficlent amount to
pay any late charg- dyve, the payment may be applied to the delinguent payment and the Iate charge, If more than one Periodic
Payment is outstacd,p L ender may apply any payment received from Borrower to the repsyment of the Periodic Payments i,
and to the extent thr, es.h nayment can be pald in full. To the extent that any excess exists after the payment is applied to the
full payment of one or nwi= Periodic Payments, such excess may be spplied to any late charges due. Voluntary prepayments
shatl be applied first to any prep- ment charges and then as described In the Note.

Any application of payniew’s, 'nsurance proceeds, or Miscellaneous Proceeds to principal due under the Note shal) not
cxtend or postpone the due dat; or change the ampuat, of the Pedodic Payments,

3. Funds for Escrow Items' Ben>ver shall pay to Lender on the day Pertodic Payments are due under the Note,
until the Note is prid in full, a swn (the ‘Fands”) to provide for payment of amounts due for: (8} taxes and assessments and
other items which can attain priority over s S eurity Instrement as a lien or encumbrance on the Property; (b} leagehold
payments or ground rents on the Property, if ony; 12} premiums for any and all Insurance required by Lender under Section §;
and (d} Mortgage Insurance premiums, if any, or an, sums payable by Bonower to Lender In Heu of the payment of Mortgage
Insurance premiums in accordance with the provisiing bf Gection 10, ‘These items are calied “Escrow ltems.” At origination
or at any time during the term of the Loan, Lender may’ s cyiire that Community Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues, fees and ausess i ¥s shall be an Escrow Wem. Borrower shall promptly furnish
to Lender all notices of amounis to be paid under this Sectio Bowower shall pay Lender the Funds for Escrow Items unless
Lender waives Bomrower's obligation to Pay the Funds for any or'al) Escrow Mems, Lender may waive Bormower’s obligation
to pay to Lender Funds for any or al) Escrow Items at any dme, Auy Zach waiver may only be in writing, In the eveut of such
waiver, Bonower shall pay directly, when and where payable, the sz vriis due for any Escrow Ttems for which payment of
Funds has been walved by Lender and, if Lender requires, shall fumish to L-accr receipts evidencing such payment within such
time period as Lender may require. Borrower's obligation fo make such paysaerts.and to provide receipts shall for all purposes
be deemed (o be a covenant and agreement contalned in this Security Instmunent, »+i4e phmse “covensnt and agreement™ Iy
used in Section 9. If Borrower is obligated 1o pay Escrow lems directly, pursuant to a wriver, and Bomower falls to pay the
amount due for an Escrow Mem, Lender may exercise ity rights under Section 9 and pav/¢»ch amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the weiver as to any or all Escrow Hems
at any time by & netice given in accordance with Section 15 and, upon such revocation, Borro wer shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amonnt (m) sufficient to permit Lend>r t¢ apply the Funds st the
fime specified under RESPA, and (b) not to exceed the maxiommm amount a lender can require under 7ieTPA, Lender shall
estimate the amount of Funds due on the basis of canvent data and reasonable estimates of expendifres F fut e Escrow Ttems
or otherwise in accordance with Applicable Law,

The Funds shalt be held in an institution whose deposits are insured by & federal agency, Instrumentality, or covcv (incloding
Lender, if Lender is an institution whose deposits are so insured) or fn any Federal Home Lomn Bank. Lender st all unoly the
Funds to pay the Escrow Items no Iater than the time specified under RESPA, Lender shall not charge Borrower fr ividing
and appiying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
Interest on the Funds and Applicable Law permits Lender to make such g charge. Unless an agreement Is made in writing or
Applicable Law requires interest to be paid un the Funds, Lender shall not be required o pay Borrower any interest or eamings
on the Funds. Borrower and Lender can agree in writing, however, that Lnterest shal be paid on the Funds. Lender shall give &
Borower, without charge, an annual acco wnting of the Funds a5 required by RESPA,

If there 15 & surplus of Funds held in escrow, as defined under RESPA, Lender shall account tv Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, s defined under RESPA, Lender shall votify
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Borroweras required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held In escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary {o make
up the deficiency in accordance with RESPA, but in oo more than 12 monthly payments,

Upon payment in foll of all sums sccured by this Security Instrument, Lender shall prompély refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines, and impositions atiributable o the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any, and
Conuunity Association Drues, Fees, and Assessments, If any, To the extent that these iterms are Escrow Items, Borrower shnll
pay them in the magner provided in Section 3.

Bonower shall promptly discharge any lien which has priority over this Security Instrument unless Borruwer: (a) agvees in
writing to . pa ment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borower is
performing such 7 zveement; (b) contests the lien in guod faith by, ordefends against enforcement of the lien in, legal proceedings
which in Lender’s p'nion operate to prevent the enforcement of the lien while those procecdings are pending, but only until
such proceedings x™ cr 22luded; or (c) secures From the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security lnsrurent, If Lender determines thet any part of the Property is subject to a lien which can atiain priority
over this Security Instrunex’, ).ender may give Borrower & notice identifying the llen. Within 10 days of the date on which that
motice is given, Bomrower sheal 57.35fy the lien or take one or more of the sctions set forth above In this Section 4.

Lender may require Borrow.r ty pay a one-time charge for a real estate tax verification and/or reporiing service used by
Lender n connection with this Loan,

5. Property Insurance. Bontwer 2%l keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazands included wit'de the term “extended covernge,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender v/quin's insurance, This insurance shall be maintained in the amounts (including
deductible levels) and for the perlods that Lenver p»uires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance cartier ymviding the insurance shall be chosen by Borrower sabject to Lender's
right to disapprove Bormower’s choice, which right « i@’ nJt be exerclsed unreasonably, Lender may require Berower to pay,
in connection with this Loan, either: (a) a une-time ¢harg ior flood zone determination, certification and tracking services; or
(b) & one-time charge for fload zone determination snd certifization services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such det :rmination or certification. Borrower shall alsg be responsibie for
the payment of any fees imposed by the Federal Emergency Marage nent Ageicy In connection with the review of any Mood
zone determination resulting from an objection by Borower.

If Borrower Fails to maintaln any of the coverages deserfbed abvve Lander may obtaln insurance coverage, at Lender's
option and Borrower's expense, Lender is under no obligrtion to purchase 37y L.articular fype or amount of covemge, Therefore,
such coverage shall cover Lender, bt might or might not grotect Bonower, Br mewer's equity in the Property, or the contents
of the Property, agaipst any Hek, hazard or liability and might provide greatei or lesso oversge than was previously In effect,
Bomower acknowledges that the cost of the insurance covernge so obtained might 5i rificartly exceed the cost of insnrance that
Bomewer could have obtained. Any amounts disbursed by Lender under this Section 5'sh-4l hecome additional debt of Borrower
secured by this Secmity Instrument. These amounts shall bear Interest at the Note rate frini. b date of disbursement and shall
bhe payable, with such interest, upon notice from Lender ® Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject ¢) Lender’s rght to disapprove
such policies, shall include a standard mortgage clause, and shall rame Lender as mortgagee and/or v} un addittonal loss payee,
Lender shall have the right to hold the policies and renewal cerificates. If Lender requires, Borower rlail promptly give to
Lender all vecelpts of pald premlums and renewal notices, Tf Borvower obtains any form of insurance ¢over ze. not otherwise
required by Lender, for damage to, or destruction of, the Property, snch policy shali include a standard mongas: ¢ «use and shall
name Lender ns mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompi notice to the insurance ¢arvier and Lender, Lender may make proof of loss
if ot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, '/ her or
net the undenying insurance was required by Lender, shall be applied to restosation or repair of the Property, if the restaration
or repair s economically feasible and Lender's sccurity Iy not lessened. During such repair and restoration period, Lender shall
have the vight to hold such insurance proceeds until Lender has had an opportunity to inspeci such Property 1o ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shatl be undertaken prompily. Lender may disburse
Proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work Is completed, Unless
an agreement is made in writing or Applicable Law requires interest to be pald on sich insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adfusters, or other third pardes, retained by
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Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower, If the restoration or repair
is pot economically feasible or Lender’s security would be lessened, the insurence proveeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurence proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may flle, negotiate and setile any available insurance clalm and related matters,
If Boyrower does not respond within 30 days to a notice from Lender that the insurance carier has offered to setde a claim,
then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In either event, or if
Lender scquires the Property under Section 22 or otherwise, Borruwer hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid) under the Note or this Security Instrument, and (b) any other
of Borrower’s rights {other than the rght to any refund of yneamed premiume paid by Borvower) under all insurance policles
covering the Property, insofar as such rights are applicable w the coverage of the Property. Lender may wuse the insurance
proceeds eft’ar tr repair er restore the Property or fo pay amounts unpaid under the Note or ths Security Instrument, whether or
not then due.

6. Occupracy, Borrower shall occupy, establish, and use the Property as Bomower's principal residence within 60 duys
after the execution < £.» Security Instrument and shall continue to occupry the Property as Borrower’s principal residence for at
least one year alter {v~s's of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenvati.yy circumstances exist which are beyond Borrower’s control.,

7. Preservation, Muint nance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Pov p-cty to deteriorate or commit waste on the Froperty, Whether or not Borrower is residing In
the Property, Borower shall maintain #:: Propenty in order to prevent the Property from deteriorating or decreasing in vatue due
to its condition. Uniess it is determin»d Ju-suant w0 Section § that repair or restoration is not economically feasible, Borrower
shall promplly repair the Property if daraged m avoid further deterioration or damage. If insurance or condemnation proceeds
are paid {n connection with danage to, or the uking; of, the Property, Borrower shall be responsible for repairing orrestoring the
Property only if Lender has released proceeds 537 »uch priposes, Lender may disburse proceeds for the repairs ard restoration in
asingle payment orin a sexies of progress payments 4s e work ig completed. If the insurance or condemnation proceeds are not
sufficient to repalr ot restore the Property, Borvower fs ~.o% relieved of Borrower's ebligation for the completion of such repair
or resforation,

Lender or its agent may make reasonable entrics upon ard inspections of the Property, If it has reasonable cause, Lender
moay inspect the interior of the Improvements on the Property. Uender shall give Borvower notice at the time of or prier to such
an interior inspection specifying such rersonable cause,

8. Borrower’s Loan Application. Borrower shall be in defay’s if tzing the Loan applicatior process, Bomoweror any
persons or enfities acting at the direction of Borvower or with Borrower's iwiow ledge or consent gave materially false, misleading,
or{naccurate Information or statements to Lender (o failed to provide Lencer #ith material information) $n connection with the
Loan. Material representstivns include, but are not limited to, representations cr r-:ming Borrower's occupancy of the Property
as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under (his Security Instrument. If {s) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} t%.cv¢ is a legal proceeding that might
significantly affect Lender's interest in the Froperty and/or rights under this Security Ynyamment (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a Illen which may atain prierty over this Security
Instrument or tv enforce laws or regulations), or () Bormower has abandoned the Froperty, thin Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest In the Property and rights under fiis Security Instrument,
including protecting and/or assessing the vahue of the Property, and securing and/or repairing the Prop .y, Lender's actions
can Include, but are not limited to: (s) paying any sums secured by a lien which has priosity over thi. Seror'ly Instrument;
(b) appearing in court; and (c) paying reasonable =tiorneys’ fees to protect Its interest in the Property and/or rirate under this
Security Instrument, including its secured position in a bankvupicy proceeding, Securing the Propenty includes, oo’ 150t limited
10, entering the Property to make repalrs, change locks, replace orboard up doors and windows, drain water from pij es, #*'minate
building or ather code violations or dangerous conditions, and have utilities tumed on or off, Although Lender may t ki action
under this Section 9, Lender does not have to do so and js not umder any duty or obligation tu de su. It Is agreed thal Lender
Incwss no liabBity for not taldng any orall actions autherized imder this Section 9.

Any amounts disbursed by Lender under this Section 9 sha®? become additional deht of Bormwer secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursernent and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shail comply with all the provislons of the lesse, If Bommower
acquires fee ttle to the Property, the leaseheld and the fee tde shalt not merge unless Lender agrees to the merger In wiiting,
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Morigage Insurance coverage
required by Lender ceases fo be avallable from the mortgage insurer that previously provided such insurance and Borrower
was required tv make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums required to obtaln coverage substantinlly cquivalent to the Mortgage Insurance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
inswrer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avallable, Borrower shall continue
to pey to Lender the amount of the sepamitely designated payments that were due when the insurance covernge ceased to be in
effect. Lender will sccept, use and retabu these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
toss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required fo pey. Borrower any Inferest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage I~ Tanze coverage (In the amount and for the perfod that Lender requires) provided by an insurer selected by Lender
again becomes ay-Flable, s obtained, and Lender requires separately designated payments toward the preminms for Mortgage
lnsurance. I Lendir cequired Mortgage Insurance as a conditon of making the Loan and Borrower was required to make
separately designaizZ riyments towand the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage %wirce in effect, or to provide 2 non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordsnes with any written agreement between Borrower and Lender providing for such termination or until
termination is required by A pli-oble Law. Nothing in this Section 10 affects Borower's obligation to pay Interest at the mte
provided in the Note.

Mortgage Insurance reimbusses Lander (or any entity that purchases the Note) for certaln lusses it may incur if Borrower
does not repay the Loan as agreed, Bavur/cvis nut a party to the Mortgzge Insurance,

Moertgage insurers evaluate thetr tot-i risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify thel' risk) or reduce losses, These agreements are on terms and conditions thet are
satisfaciory to the morigage Insuver and the vther Farly (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any souvce/of funds that the mortgage insurer mgy have available (which may lnelude
fundy obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchusitof the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (divecty orndir.ca}) ameunts that derfve from (or might be characterized as) 2
portion of Borrower’s payments for Mortgage Insurance, in c..change for sharing or modifying the mortgage insurer's risk, or
weducing losses, It such agreement provides that an affiliate of Lerder takes a share of the insurer’s visk Jir exchange for x share
of the premiums paid to the insurer, the arrangement is often tenmed “r4ptvo reiosurance.” Further:

(8) Any such agreements will not affect the amounts that Bor;o-ve~ has agreed to pay for Mortgage Insucance, or
any other terms of the Loan. Such agreements will not increase the am7ar.« Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower bas—i any—:<iih respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These vights mey irclude the right to recelve certaln
disclosures, to request and obtain cancellation of the Morigage Insurance, to bave (p2 Mortgage Insurance terminated
autematicafly, and/or to receive a refund of any Mertgage Insurance premfums that wiee unearned at the time of such
cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proveeds an; hereby assigoed to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall e applied to restoration or repair ¢ tie Property, if the
Testoration or vepair is economically feasible and Lender’s security is rot Jessened. During such repair and v st~ation period,
Lender shall have the right to hold such Miscellaneous Proceeds wntil Lender has bad ap opportunity to inspectsu-a Property i
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken peoripily. Lender
muy pay for the repairs and restoration In a single disbursement or in 3 serje of progress payments as the work i comoleted.
Unless an agreement is made in writing or Applicable Law requires buterest to be paid on such Miscellaneous Proceecs, ¥ :nder
shall not be vequired to pay Borrower any interest or eamings on such Miscellancous Proceeds. If the restoration orrepalr is not
economically feasible or Lender’s security would be lessencd, the Miscellaneous Proceeds shall be applied to the sws secured
by this Security Instrument, whether or not then due, with the excess, if any, paid tv Borrower. Such Miscellaneous Proceeds
shall be pplied in the order pravided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
the sums secured by this Security Instrument, whether ar not then due, with the excess, if any, paid to Bomower:
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In the event of a partial tsking, destruction, or loss in value of the Property in which the fair market value of the Property
Immediately before the partial taking, destruction, or luss in value js equal %o or greater than the amount of the sums secared
by this Security Instrument fmmediately before the partial taking, destruction, or loss in value, unless Bormower and Lender
otherwise agree In writing, the sums secured by this Security Instrument shall be reduced bry the amount of the Miscellaneous
Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured Immediately before the partial mking,
destruction, orloss in value divided by (b) the fair market value of the Property immedintely before the partial taking, destruction,
orloss in value. Any batance shall be paid to Borrower,

In the event of 2 partial taking, destruction, orloss in value of the Property in which the fuir market value of the Property
Immediately before the partial taking, destructlon, or loss In value Is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss In value, unless Bormower and Lender otherwise agree in wiiting, the Miscellancous
Proceeds shall be applied to the swms secured by this Securlty Instrument whether or not the sums are then due.

If the Pruporty Is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next semicice) offers to make an award to settle a claim for damages, Borrower Fuils to respond 1o Lender within 30 days
after the date th. notice Is given, Lender ls authorized to collect and #pply the Miscellaneous Proceeds either o restoration or
repair of the Propirty. or to the sums secured by this Security Instrument, whether or not then due. *Opposing Party” means the
third pasty that owes [sor ower Miscellaneous Proceeds or the patty against whom Borrower has a right of action in regard o
Miscellancous Proceeds,

Borrower shall be in deZaw’ if any setion or proceeding, whether civil or crimioa), is begun that, in Lender's judgment,
could result in forfeiture of the Pyoperty or other matedal isnpairment of Lender’s Interest In the Property or nights under thls
Security Instrument, Borrewer o« cure such a defanlt and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding ty b diimissed with a ruling that, in Lender’s judgment, precludes forfelture of the Property
or other material impalrment of Lende:’s ‘merest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atributalie W the impalrment of Lender’s Interest in the Property are hereby mssigned and
shall be paid to Lender.

Al MisceBaneous Procveds that are not applied /o restoration or repair of the Property shall be applied in the order provided
forin Section 2,

12. Borrewer Not Released; Forbesrance By i.evsAar Not 8 Waiver, Extension of the time for payment or modification
of amortization of the sums securcd by this Secuity Instr iment gwanted by Lender to Borrower or any Successor in Interest of
Bormower shall niot operate to release the liability of Borvawi'r or Ly Successors in Interest of Bomower. Lender shall not be
required to commence proceedings agalnst any Successor in Luierzay of Borrower or to refuse to extend time for payment or
otherwisc modify amortization of the sums secwred by this Securiyr Zo-aument by reason of any demand made by the original
Bowower or any Successors in Interest of Bomower. Any forbearance by Yender In exercising any right or remedy ncluding,
without limitation, Lender's acceptance of payments from thind persony, evuites or Successors in Interest of Borrower or in
amours less than the amount then due, shall not be a waiver of or prectude tl.e ¢ xercise of any right or remedy.

13, Joint and Several Lizbllity; Co-signers; Successors and Assig.s Bound, Bormuwer covenants and agrees (it
Borower's obligadons and liability shall be joiot snd several, However, any Bocwer 'vho co-signs this Security Instrument
but does not execute the Note (a “ca-signer”): (a) is co-signing this Security Instativ=* 07y fo mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) Is not parionally obligated to pay the sums
secured by this Security Instrarment; and (c) agrees that Lender and any vther Borvower can s5ree (0 extend, modify, forbear or
make any accommodations with regard ro the ferms of this Security Instrument or the Note wittio it 22 co-signer’s consent.

Subject te the provisions of Section 18, mny Successor in Interest of Borrpwer wha assumnes Bolyuwer's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rigizs ap” heneflts under this
Security Instrument. Bomower shall not be released from Borrower's obligations and lability under th's Ses urity Instrument
unless Lender agrees to such release In writing, The covenants and apreements of this Security Instrument .iia)’ 41 (except as
provided in Section 20) and bepefit the successors and assigny of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bormower’ ) defsult, for
the purpose of protecting Lender’s interest in the Property and rights under this Securlty Instrument, including, bt o hymited
to, attorneys” fees, property Inspection and valuetion fees. In regard to any other fees, the absence of express suthoniy (n this
Security Instrument to charge a specific fee o Borrower shall not be construed a8 a prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Fnstrument or by Applicable Law.

if the Loan {s subject to a law which scts maxkmum loan charges, and that law is finally Interpreted so that the interest
or other loan charges collected or to be collected In connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amoum necessary to reduce the charge to the permitted Hmit: and (b) any sums already
collected [rom Bonower which exceeded permitted limjts will be refunded to Botrower, Lender may choose to make this refund
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by reducing the principal owed under the Note or by making a dicect payment to Borrower. if a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Bonmower will conslituie a
waiver of any sight of action Berrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender In connection with this Secwrity Instrument must be in writing, Any
motice to Borrower in connection with this Secority Instument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's nofice address if sent by other means, Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property
Address unless Borvower has designated a substitute notice address by netice to Lender, Borrower shall prompily notify Lender
of Borower's change of addvess. If Lender specifics a procedure for reporting Borvower’s change of address, then Borrower
shall only report a change of address thraugh that specified procedure. There may be unly one designated notice address under
this Security Lxsh ument at any one time, Any notice fo Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s addre- 2 stated herein unless Lender has designated snother address by notice to Bonruwer. Any uotice in comection
with this Securiry sy -ument shal? not be deemed o have been given lo Lender until actually received by Lender. I any nofice
required by this Secury Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requircine it wder this Security Instrement,

16. Governing Law; Srverabllity; Rules of Construction, This Security Instrument shall be govemed by federl law
and the law of the jurisdictica ir which the Property fs located. Al rights and obligations contained in this Secarity Instrument
are subject to any requiremems 7. limitations of Applicable Law. Applicable Law might explicitly or imphicitly allow the
parties fo agree by contract or it migh*.be silent, but such silence shall not be constraed a8 a prohibition against agreement
by contract. In the event that any privisior ur clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used In thiy Security Instrement: (a) word>of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) words in thy s‘aeslar shall mean and include the Plural and vice versa; and (c) the word
“may” glves sole discretion without any obligation to e ray action

17, Borrewer’s Copy. Bowmower shall be given oie copy of the Note and of this Security Instroment,

18, ‘Transfer of the Property or a Beneficlal Interest I, G rower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, includ.ng, but not limited t, those beneflcial interests transferred in a
bend for deed, contract for deed, installment sales contract or esc ow azreement, the intent of which is the mansfer of tile by
Bormrower at u foture date to n purchaser.

17 all or any part of the Propesty or any Interest in the FProperty15/s0!d or transferred (or #f Bonower is not 3 natuml
person and a beneficial tnterest in Borrower is sold or transferred) without e".i=r's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Fiorwever, this option shall not be exervised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this eption, Lender shall give Borower notice of acceler tion The notice shall provide a perod of
not less than 30 days from the date the notice is given in accordance with Section 15 witi-vhich Borrower must pay all sums
secured by this Security Instrument. If Borvower falls to pay these sums prior to the explraiion of this period, Lender may invoke
any semedies permitied by this Security Instrument without further notice or demand on Bopvowr e

19. Borrower's Right to Reinstate After Acceleration, If Borower meets certain condi ions. Borrower shall have the
right to have enforcement of tids Security Instument discontinued at any time prior ty the earlest ut. (a) five days before sale
of the Property prasuant to Section 22 of this Security Instrament; (b) such other period as Applivable 14w inight specify for
the termination of Burrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security Instrun.ant. '/b2se conditions
are that Borrower: () pays Lender ail sums which then would be due under this Security Instrument and e %% as If no
scceleration had occurred; (b) cures any default of &ny other covenants or sgreements; (¢} pays all £xpenses incuice”. (= 2nforcing
this Security Instrument, including, but not Jimited to, reasonable attorneys® fees, property Inspection and valuatinn te=s, and
other fees incurred for the purpose of protecting Lender’s imterest in the Property and rights under this Security In'tri.nent;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instromeat, shal} continue unchanged
unless as otherwive provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selccted by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treisurer’s check or cashier's check, provided any such check Is drawn upen an institution whose deposits are {nyured
by a federal agency, instrumentality or entity; or () Electronic Funds Transfer. Upon reinstatement by Bonuwer, this Security
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Instrument amd obligations secured hereby shall remain fully effective as if no accelerstion had occurred. However, this right o
relostate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Secmity Instrument) can be sold one or more times without prior nofice %o Borrower. A sale might result in # change
in the entity (known as the “Loan Servicer”) that collects Perlodic Payments due under the Note and this Security Instrument
and performs other mortpage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Sexvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Bomower will be given written notice of the change which will state the name and sddress of the new Loan Servicer, the
address to which payments should be made and any other Infonnation RESPA requires jw connection with a notice of transfer
of servicing, If the Note Is sold and thereafter the Loan Is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage lnan servicing obligations to Borrower will remain with the Loan Servicer or be tansferred to a successor Loan
Servicer and (re 1 of assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Bor»wer nor Lender may commence, joln, or be Joined to any judicial action (s either an individual litigant or
the mermber of & cl-ss) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached o=y zovision of, or any duy owed by reason of, this Security Instrument, until such Bonower or Lender has
notified the other po¢ £2¢3*h such notice given in compliance with the requirements of Section 15) of such alleged breach and
afferded the other party lerv.o.a reasonable period after the giving of such notice to take corrective activn. If Applicable Law
provides a time period whic’ m-<t elapse befere certaln sction can be trken, that tine period will be deemed to be reasonable
for purposes of this paragraph, ‘Ttz potice of acceleration and Opprtunity to cure given to Bormower pursuant to Section 22 and
the notice of acceleration given io Borrwer pursuant to Section 18 shall be decmed fv satisfy the notice and opportunity tv take
corrective action provisions of this Sectiv 123,

11. Hazardous Substances. As vsed in this Section Z1: (8) “Hazardous Substances” are those substances defined as
toxic or hazardows substances, pollutants, or wast's by Environmental Law and the Tollowing substances; gasoline, kerosene,
other flammable or toxic petroleum products, tavie pesticides and herbicides, volatile solvents, maferials containing asbestos or
formwldehyde, and mdioactive materials; () *Envir.pmenta] Law" means federal laws and laws of the jurisdiction where the
Propesty is Jocated that retate to health, safety or envirop.neital protection; (¢) “Environmental Cleanup"” includes any response
action, remedial action, or removal action, as defined ir; savironmental Law; and (d) an “Environmestal Condition” Teans »
condition that can cause, contribute to, or otherwise triggey an Zavironmental Cleamup,

Borrower shall not cause or permit the presence, use, sy osal, storage, or release of any Hazardous Substances, or threaten
to release any Huzardous Substances, on er in the Property, Borrover shall not do, nor allow anyone else to do, anything
affecting the Property (%) that is in violation of any Environments: Y.aw, (b) which creates an Environmental Condition, or
(c) which, due o the presence, use, or release of 2 Hazardous Substany, rientes a condition that adversely affects the value of
the Propenty. The preceding two sentences shall not apply to the presence, a2, or sterage on the Property of smull quantities
of Hazandous Subytances that are generally recognized to be appropriate to 07 m=! residential uses and to malntenance of the
Property (inchnding, but not limited to, hazardeus substances in consumer products),

Borrower shall promptly glve Lender written notice of (%) any Investigation, cli im, deraand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazarjo: Substance or Environmental Law
of which Borower has actual knowledge, (b) any Environmental Condition, including bu' act imited to, amy spilling, leaking,
divcharge, release or threat of relesse of any Hazardous Substance, and (¢} any condition caused by the presence, wse orrelease of
a Hazardous Substance which adversely affects the value of the Froperty, If Borower learns, or it notified by any govemmental
or regulatory suthority, or any private party, that any remeval or other remediation of any Hazandous Substance alfecting the
Property is necessary, Borower shall promptly take all necessary remedial actions In sccordance with environmental Law,
Nothing herein shal] create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and agree as follows:

22. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following (Boirower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section (3. nless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice iy glven to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specifled in the notice may result in accelersation of the sumns
secured by this Securlty Instrument, forectosure by judicial proceeding and sale of the Property. The netice shall further
inform Borrower of the right to refnstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaull or any other defense of Borrower to acceleration and forcclosure. IT the default is not cured on
or before the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured
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by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may tharge Bormower a fec for releasing this Security Instrument, but only if
the fee Is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bomower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has ohtained insurance as required by Borrower's and Lender’s agreement. ¥ Lender purchases insurance for
the collateral, Borruwer will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in conneruon with the placement of the insurance, until the effective date of the canceilation or expiration of the
insurance, The costs o '« insurance may be added to Borrower’s total outstanding balance or ohligation, The costs of the
insurance may be more than (a¢ cost of insurance Bormower may be able to obtain on its own,

BY SIGNING BELOW, Bonywer accepts and agrees to the ferms and covenants contained in pages 1 through 12 of this
Security Instrument and in any Rider exscuted by Borrower and recorded with it.

J/LM/{IF . (Seal) (Seal)

Kara Cetmak - Bomower -Bormower
N[
| ( N\
| J

JQ-F'Frny T Cermak (Sea]) - (Seal)

-Bomower -Bomower

(Seal) £ (Seal)

-Borrower -Bormower
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State of inois Loan Number:680025
County of DuPage

This instrument was acknowledged before me on July 15, 2009 (date) by Kara Cermak, Married

and Jeffrey J. Cermak

(nameq(s} of person(s)).

Deane DG

Notary Public

|
|

N e M My

OFFICIAL STAL
DEANNE B CO0P23
NCTARY PUBLIC - STATE GF . /215
MY COMMISSION EXPIRES J{uvu v
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SEE ATTACHED “EXHIBIT A” AS HERETO ATTACHED
1762-0DY

LOT 20 IN BLOC 12 IN MERRILLL’S GARDEN HOME, A SUBDIVISION OF THE NORTH HALF OF
THE NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




