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Return To:

ING Bank, fsb
30 7th Avenue South
8t. Cloud, MN 5¢301

Prepared By:

ING Rank, fsb
30 7th Avenue South
St. Cloua. MN 56301

-— [Space Above This Line For Recording Durta]

MORTGAGE

DEFINITIONS

Words used in muliple sections of “his document e efined below amd other words arve defined i
Sections 3, L1, 13,0 18, 20 and 21, Certain rules regardiny the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document. which 15 dated Dec emiber 10, 2010

together with all Riders to this document,

(B) "Borrower"is Rick F. Enriquez and Elaine C. Enriquez, ‘ausband and wife,
not as joint tenants or tenants in common, but as teaunis by the entirety

Bortower s the mortgzagor under this Security tnstrument,
{C) "Lender” 1s ING Bank, fsb

[ender v a Federal Savings Bank
atgantzed and existing ander the laws of The United States of America

El435412
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[ender's address s 1 South Orange Street, Wilmington, DE 19801

Tender is the mortgagee under this Secuntly Tnstrument,

(1) "Nate" means the pramissory note signed by Borrower and dated becember 10, 2010

The Note states that Borrower owes [ender eight hundred forty-four thousand and

00/100 Dollars
1.5 $844,000.00 3 plus nterest. Borrower s promised o pay this debt moregulan Penodic
Payments and o pay the debt m full not luter than January 1, 2041

(£) "Property”
Property,”

(F) "Loan™ maans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mowe, and all sums due under this Secunity Tnstrument, plus interest,

(G) "Riders” mgzasiall Ruders o this Security Tastrument that are executed by Barrower, The fotlowing

means the propenty that is deseribed below uulu the heading ”Tnmxlu of Rights in the

Riders are to he excented by Borrower [eheck box as applicable]:

1 X, Adpustable Rate Rider 1 l Condominium Rider _| Second Home Rider
| Ballonn Rider L_i2anved Unit Developmen Rider | | 1-4 Family Ruter

E] VA Rider [‘ Boetokly Pavment Rider D Other(s) [spectiy]

(H) "Applicable Law” means all contrhlbae applicable federal, state and local statates, regulations,
ordinances and administrative rules and ordels (0@ have the effect of law) as well as all applhicable final,
non-gppealable judicial opinions,

(1} "Community Association Dues, Lees, and Assessmonds” means all dues, lees. assessments and other
charges that wie imposed on Tortower or the Propariz<by a condominium association,  homeowners
association or similar arganzation.

(J) "Electronic Funds Teansfer™ means any transfer ot Stpade, other than 2 transaction origimated by
check, dratt, or similar paper instrument. which s initated blpizh an clectronic weminal, welephonic
mstrument. compuier, or magnenc ap2 se s o order. msirucl. or gatkarize a financal mstituwon o debit
or credit an account. Such term includes, but 15 not linuted to. pornt-si-sale transfers, automated teller
machine transuctions, transfers initiated by telephone, wire translee. a0l automated  clearinghouse
franslers,

(K) "Escrow [tems" means those items that are described in Seetion 3,

(L) "™iscellancous Proceeds" means any compensation, settlerment, award of damagds. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desctibed i Section 3) Toe; (1)
damage to, ot destruction of, the Preperty; (1) condemnation or other taking of all or 4nv wart of the
Property: (iti) convevanee in lew of condemmation: or (1v) misrepresentations of, or omssteny s to. the
value and/or condition of the Properiy.,

(M) "Mortgage Tnsurance” means insttrance protecting T ender against the nompayment of, or defiult on,
the T ean.

(™) "Periodic Pavment” ineans the regularly scheduled amount due for (1) principal and interest wmler the
Notc. plus {11 any amounts under Section 3 of this Security [nstrument.

(0} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F R, Pat 35000, as they might be amended Nom time 1o
time. or any adaitional or suecessor lopislation or repuiation that poverns the same subject matter. As used
i this Security Tnstrument, "RESPA” refers to atl requirements and restrictions that are impaosed i1 regard
to a "ederally related mortgage loan” cven o the Toan does not gqualily as a "lederally related muortgage

[oan” under RESPA.
E I E1435412
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(P) "Successor in Interest of Borrower™ means any party that has taken title o the Property. whether or
not that party has assumed Borrower's obligations under the Note and or this Security Instrument.

TRANSERER OF RIGUTS IN TiHE PROPERTY

This Sceurity Tnatrument sceures to Lender: (1) the repayment of the Loan, and all renewals. extensions and
madilications of the Note: and (i) the performance of Bontower's covenants and agreements under
this Security Instmment and the Note. For this purpase. Borrewver does hereby mortgage. arant and convey
to Lender and Lendet's successors and assigns. the (ollowing  described property located in the
County [Tvre ot Recordig Jurnisdiction)
el Cook [N ot Recardmg junsdicnon)

See Attached mirhibit A

Parcel 11 Number: 043630900600C0 which currently has the address of
725 Glendale Drive (Sreet]
Clenview [Unvi Tlineds 60025 [#1p Cods]

("Property Address"y:

TOGETHER WITHD all the improvenients now or herealier crected on” theTpraperty, and all
casements, apputtenances, and fxtares now o hereafler a pait of the property. 200 replacenents and
additions shall aiso be covered by th's Sccurity Instrument. All of the foregoing is refitred to m this
Seeurity Tnatrument gs the "Property.”

BORROWER COVENANTS that Buortower is lawlully seised of the estate hereby conveved sad has
the right to mortgage. grant and convey the Praperty and that the Property is unencumbered. cxeept for
encumbrances of record. Borrower warants and will defend generally the title to (he Property againdt !l
clamms and demands, subject to aney encumbrances of record,

THIS SECURITY INSFRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited vaviations by jurisdiction to conslitute a uniform seeurity instrument covering real
property.

UNIFORM COVENANTS. Barrower and [ender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow [tems, Prepavment Charges, and Late Charges.
Burrower shall pay when due the principal of. and intetest on, the debt evidenced by the Note and any
prepavment charpes and late charges due under the Note, Barrower shall alsa pay funds tor Fscrow liems
pursuant (o Scction 3. Payments due under the Note and this Security Instrument shatl be made in U.S,

. E1435412
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curreney. However it any check or other mstrument recetved by Lender as payment under the Note ar this
Security Tnstrument is veturned w Lender unpaid, Tender may require that any ot all subseguent payments
due under the Note and this Security Tnstrument be made i one or more of the following forms. as
selected by Lender: () cash; (b) money order; (¢) certified check, bank check, teasurer's check or
cashier's check, provided any such cheek is drawn upon an institution whose depostis are msured by a
federal agenev. instrumentality, or entity; or {d) Electrenic Funds Transfer,

Paymentls we deermned received by Lender when received at the locdlion designated m the Note ot al
such other locatran as may be desipnated by [ender in accardanee with the notice provisions i Section 19,
Lender may return any payment or partial puvent if the payment or partial payrents ave insufTicient 1o
bring the Laan current, Tender may accept any paviment o partial payment insufficient (o liing the Toan
eurrent wihout wuiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments mAahe-future. but Tender is not obligated 1w upply such payments at the time such puyments are
accepted. 11 ewet Pertodic Payment iy applied as of ity schedulad due date, then Tender need not pay
interest on nnappilied foads, Lender may hald such urapplicd funds until Borrower mitkes payment 1o bring
the Loan current, 16 @orrgwer does no: do so within a reasonuble period of tme, Lender shall either apply
such funds or return theodo/Borrower. 1 not applied earlier, such funds will be applied e outstanding,
principal balance under the"Note immediately prior to foreelosure. No affset or claim which Borrower
might have now or in the future a2west Tender shatl rehieve Borrower from muking payments duc under
the Note and this Security Instrumdnt ocnerforming the covenunts and agreements secured by this Seeurity
Instrument.

2. Application of Payments ov Procireds, Lxcept as otherwise described i this Section 2. all
payments accepted and applied by Tender shall bhesapplied in the followmg order of prioraty: (ap interest
due under the Note; (b) principal due under the” Note: () amounts due under Scction 3, Such payments
shall be upphicd to cach Pertadic Payinent in the ordr i which it became duc. Any remaining amounts
shall be applicd first to late charges, second w0 any odier amounts due under this Seeurity Tnstrament, and
then to reduee the principal balance of the Note,

it Lender recetves a payment from Borrower for o Gebdenent Periodic Payment wiich includes a
sufficient amount w0 pay any lute chare duc. the pavment wadv BC2dplicd (o the delinguent payment and
the Tee charge. 1 mare than one Perindic Pavinent is outstanding, “Conder mav apply any payment received
from Borrower 1o Lthe repayment of the Periodic Payments 1f. and to theaxient that. cach payment can be
patd o1 full, To the extent that any excess exists alter the pavment is applied 14 the fall payment of one ot
more Periodic Payments, such excess may be applied o any lue charges du. Voluntwy prepayments shall
be applied first o any prepayment charaes and then as deseribed in the Nate.

Any application of payments. insarance proceeds. or Miscellaneous Proceeds Lo princinal due under
the Note shall not extend or postpone the due date, or change the smount, of the Peviodie Pavments.

3. Funds for Escrow ltems, Borrower shall pay to ender on the day PPeriodic Payments are due
under the Nate, until the Note is paid m full, a sum (the "Funds®) 1o provide for pavment o samints due
for 1) taves and assessments aid other itams which canatain priotity over this Secwrity Tistiudent as a
lien or encumbrance on the Property: 1h) Teasehold payments or ground rents on the Property, 1050y ()
premiums for any and all insurance required by Lender under Seetion 35 and {(d) Mortgage Tnsurfie:
preriunts, W any, ot asy sums pavaole by Botrower o Lender in liew of the pavinent of Mortgage
Insurance premiums v accordance with the provisions ot Section 10, These items are called "Fscrow
Ttets.” AL origimation or ab any time duting the term ol the Toan, Tender may require that Commiunity
Assuciation Dues, Fees, and Assessments, i any, be escrowed by Botrower, and such dues, fees and
assessments shall be an Eserow [tem, Borrower shall promptly furnish to Tender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Botrower's obligition to pay the Funds for any ur all Escrow Tems, Tender mav waive Borrower's
obligation to pay 1o [ender Funds for any or all Excrow Tems i any time. Aay such waiver may only be
mowriting, T the event of such waiver, Barrower shall pay diveety. when and where payabie. the amounts

E1435412
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due for wny Escrow ltems for which pavment of Funds has been waived by Uender and, 11 Lender requires,
shall furntsh to Lender receipts evideremg such pavment within such time period as Lender may require,
Borrowet's obligation 1o make such payments and o provide recaipts shall for all purpeses be deemed o
be a covenant and apreement contained in this Security Insorument, as the phrase "covenant and ygreement”
15 used i Section W, 10 Borrower s abhigated o pay Escrow ltems directly. pursuant 1o a waiver, and
sorvawer fails o pay the amaount due for an Bscrow Tem, Tender may cxercise 1ts rights under Section 9
and pay such wnount and Borrower shall then be obhgated wder Scclion 9 o repay o Lender any such
amount. Lender may revoke the warver as to any or all kacrow ltems at any time by a natice given in
accordanee with Seetion 13 and. upon such revovation, Borrower shall pay to Lender all Funds, and in
such amovsits, that e then requited utedet this Section 3,

Lender may. at any time, colleet and hald Funds in an amount (a) sufficient to permit Lender o apply
the Funds ac thewme spectfied under RESTAL and (by not o exeeed the maximum amount w lender can
requite under RTSEAL Lender shall estimate the amount of Funds due on the basis of current data and
reasomible estimatcs o expendinires of future Faerow ltems or otherwise m accordance with Applicable
Law,

The Tunds shall Be Seld inoan imstitution whose deposits are insured by a0 federal agency.
instrumentality. or entity tincluding Lender. o Lender 1 an institution whase deposits are so insured) or in
any Federal Tome Loun Bank, terdeCshalt apply the Funds o pay the Escrow Tiems no later than the time
spectficd under RESPA. Lender shall patcharge Borrower for holding and applying the Funds, annually
analy7ing the escrow account. or verifsing the Fxcrow Ttems, unless ender pays Borrower interest on the
Funds arnd Applicuble Law permits Lende! 1o make such a charge, Unless an agreement is made in writing
or Applicable Taw requires interest o be paidc or tie Funds, Tender shall not be required o pay Borrower
any interest or carnings on the Funds. Borrower and [ender cun agree in writing. however, that interest
shall be paid on the Funds, Lender skull give to Bofrower, without charge, an annual accounting of the
Funds as required by RESPA,

I othere s a surplus of Funds held in escrow, as «dBacd under RESPA. Tender shall account to
Borrower for the exeess funds in accordance with RESPA, Mdndee s a shortage of Funds held in escrow,
an defined under RESPA Tender shall notify Rovrower ws requindd Gy RESPA, and Borrower shail pay to
Lender the amount necessary 1o mzke ap the shortage in accordance/with RESPA, but in no more than 12
manthly payments, [ there 15 a deficieney of Funds held in excrow, as dofintd under RESPA, Lender shall
notify Borvower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency niaccordance with R=8PAL bul i no more than 12 monthivpayments.

Upon payment m full of all sums secured by this Seeurity Instrument, Levacrshall promptly retund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. tines) and impositions
attributable to the Property which can attain priority over this Security [nstrument, leaschdid pryments or
pround rents on the Property, i any, and Conunuanity Association Dues. Tees. and Assessmewia,_ Gaav. To
the extent that these stems are Escrow Trems, Borrower shall pay them in the manner provided in Sicelion 3.

Barrower shall prompltly discharge any lien which has priority over this Sccurity Instrument wiless
Borrower: (4) agrees i writing to the paymeat of the obligaton secured by the Hen in a manner seceplbls
to Lender. but only o Tong as Borrower s perfonming such agiecnents ib) contests the lien in good Gaith
by. or defends agaimst entorcement of the lien in. legat procecdings which in 1 ender’s opinion operut to
prevent the enforcement of the lien wlhile those proceedings are pending, but only until such proceedings
are concluded: or (0) secwes fiom the uldet of the Hen an agrecment satisfactory 10 Tender subordinating,
the tien to this Security Tnstrument. I [ ender determines that any patt of the Property is subject o a lien
which cun atain privrity over this Seeurity Instrument, Lender may give Borrower a notice identilying the

E1435412
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ticn. Within 10 days of the date an which thal notice is given, Borrower shull satisfy the lien or take anc or
muore of the actions set forth above in this Section 4,

Tender may veguire Borrower 1o pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this 1 oan,

S. Property Insurance. Borrower shall keep the improvements now existimg or hereafier crected on
the Property insured against loss by fire. havards mcluded within the term Mextended coverage.” and any
other hazuds including, but not limited o, carthquikes and foods, Tor which Lender 1equires inaurance.
This insurance shall be maintagined w the amounts {including deductible fevels) and for the peciods that
Tender requires, What Lender reguires pursuant (o the preceding sentences can change during the term of
the Towi, A0k insurance carcier providing the insurance shall be chusen by Botrower subject o Fendet’s
right to disaparove Barrower's choiee. which right shall not be exercised unreasonably. Lender may
require Borrowen to pay, in comncetion with this Loan, cithers {a) ¢ one-time charge for food zone
determination, Certiiication and tracking services; or (b) a one=lime charge for food 7one determination
and certification strrices and subsequent charpes cach time remappings o similar changes oceur which
reascoably might affec/sish determination ar certification. Borrawer shall also be responsible for the
payment of any fees impoged by the Tederdd Fergency Management: Agency in connection with the
review of any flood zone Getermination resulting from an abjection by Borrower.,

I Borrower fads 1o muirtaiz 2@y ol the coverages deseribed above, Tender may obtain msurance
coverage, at Tender's option and Borsewer’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coveragt, Theretore, such coverage shall cover Lender. but might or meght
not protect Borrower, Borrower's cqu ty (n Uie Property, or the contents of the Property, against any tisk,
hazard or lability and nueht provide greatel o losser coverage than was previously in elfect. Botrower
acknowledpes (hat the cost of the insurance covirdge so obtained might significanly exceed the cost of
insurance that Borrower could have obtained, Any arounts disbursed by Lender under this Section 5 shall
became wdditional debt of Borrower secured by this Jecurity Tnstrument, These amounts shall bear imterest
at the Note rate from the date of disbursement and shalibe mayable. with such interest, upon notice from
[.ender 1o Borrower requesting payment,

All insurance policies required by Tender and renewals of suzh policies shall be subject o Tender's
right to Jisapprove such policies, shall include a standard morigzges clause, and shall name Tender as
mortgagee and/or as an additional loss puyce. Lender shall have the nghete hald the policies and renewai
certificates. T Lender requires. Borrower shull promptly give to Lenderall roceipts of pwid premiums and
renewal notices. [ Bottower oblwins any (orm of insurance coverage, nol’gtrwise requited by Lender,
for damage to. or destruction of, the I'roperty, such policy shall mclude @ stapdard morigage clause and
shall name Lender as mortgagee undsor as an additional loas payee,

In the event of loss, Borrower saall give prompt notice o the insurance cacriey qmd Lender. Lemder
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower gtherwise agree
m writing, any isurance proceeds, whether or not the underlving insurance was requived oy Tesder, shall
le applicl to restoration o repait of the Property. of the restoation of tepait is economically feasibie amd
Lender's security is not lessened. During such repair and restoration period, [ender shall have thiciight to
hold such insurance proceeds until Tender fus had an opportunity to inspeet such Preperty o ensurcilie
work has been completed o Lender's satisfaction. provided that such mapection shall be undertaken
promptly. I ender may disburse praceds far the repairs and restoration in 4 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made 1 writing or Applicable Taw
requites interest (o be paid on such imsuraee proceeds, Tender shall not be requined o pay Bottower any
interest or carminps on such proceeds. Fees f(or public adjusters, or ather third parties, retained by
¢ obligation of Borrower, 17

Borrewer shall nat be paid out of the insurance proceeds and shall be the so
the restoration ur repair is not economically feasible or Lender's security would be lessened. the msurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with

Initialy: _ﬂ}/L/
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the excess, i any. paid 1o Borrawer, Such insurance proceeds shall be applied m the order provided for in
Scetion 2.

IT Borrower ahandons the Property. Tender may file, negotiate and settle any available msurance
claim and retated mauers. 1 Borrower does nat respond within 30 days to a notice from Lender that the
insurance carvier s offered ta settle i clamm, then Lender may negotiate and settle the chaim, The 30-day
peniod will begin when the notice is given, In cither event, or if Lender acquires the Property under
Seclion 22 o otherwise, Borrower hereby assigns 1o Lender ) Borrower's tights (o any fusuranee
proceeds in an amount not to cxeeed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the vight 1o any refund of uncarned premium: pud by
Borrowern barder all insurance pulicies coveriug the Property. insofar as such tights ave applicable o the
coverage of iz Property, |ender may usc the insurance praceeds ctther to repair or restore the Praperty or
to pay amountsanpuid under the Note or this Seeurity Tnstrument, whether or not then due.

6. Occupnsys Borrower shull occupy, establish, and use the Property as Borrower's principal
restdence withind 68744ys after the exceution of ths Seeuray Instrument and shall continue 1o occupy the
Property as Borrower's »iiasipal residence for at leust one year afler the date ol occupancy. unless Lender
etherwise agrees in writie, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiclare bevond Borrower' ~ conral,

7. Preservation, Mainteluveesund Protection of the Property; Inspections, Borrower shall not
destroy. damage or impair the Propesty, allow the Property 1o deterforate or commil waste on the
Property. Whether ov not Borrower 15 resuding in the Property, Borrower shatl maintain the Property n
arder to prevent the Property from deteriorging or decreasing in value duc o its conditton, Unless 1t 1y
determined pursuant o Section 3 thae repar’ of mstoration 15 not economically feasible, Borrower shall
promptly repair the Property if damaged 1o Geaid further deterioration or damage. I insurance or
condemnation procceds are paid in conmection with Aartage 1o, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Pranerty only i Lender has released proceeds for such
purposes. [ender may disburse proceeds for the repaivs and/rostoration in a single payment or in 4 series of
progress payments as the work is completed. [f the msurariceor condemnation proceeds are not sufficient
to repair or restore the Property, Borrower iy not relieved of Borrosver’s abligation for the completion of
such repair or restoration.

Lender ar its agent may make rewsonable entries upon and mspecaans of the Property. 18 has
reasonable cause. Lender may inspect the interier of the improvements an theProperty. Lender shall give
Hottower notice al ihe time al ot prior W0 such ae imtenion inspection spectivipg sl easonable ciuse,

8. Borrower's Loan Application, Borrower shall be m default if, daringsthe Loan application
process. Borrower or any persons v entities acting at the divection of Borrower or with Borrower's
knowledge or consent gave matetially false, misleading, or inaccatate information ongsadentents o Lender
{or fuiled to provide [ender with material information) in conncction with the Moas.  Material
representutions include, but are not limited to. representations concerning Borrower’s ovcurancy of the
Propetty as Burtower's priteipal residenee.

9. Protection at L.onder's Intevest in the Property and Rights Under this Seeuriey Inseravaent, 1f
() Borrower Tuils o perform the covenants and agreements contained i this Sceurity Instrument. (0 faeie
is o legal proveeding that might sigmficantly affect Tender's werest v the Property andion tights utidler
this Security Instrument (such as a procecding in bankruptey. prabate. for condemnation or forterure, tor
enforcement of a lien which may attain priority over this Sccurity Instrument ov o enforee faws or
regulitions). or (¢) Borrower has abandoned the Propetty. then Tender nay do and pay for whatever 1
reasonahle or appropriate to protect Tender's interest in the Property and rights under this Security
Tnstrument. including protecting and/or assessing the value of the Property, aad securing and/or repaiving
the Property, Tender's actions can include. but are not limited w: (@) paying any sums secured by « lien
which kas priority aver this Security Instrument: (h) appearing i court. and (0) paying reasonable
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attorneys’ fees to protect its migrest in the Property and or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property ncludes, but s ot Tunied o,
entertny the Properiy to make repairs. change locks, replace or board up doors and windows, drain water
{rom pipes. climinate building or other code violations or dangerous conditions., and have aulities wened
oo off. Although Lender tuay take action under this Section Y, Lender does not liave to do so and is not
under any duty o1 obligation (o do so. Tt agreed tha Lenden weurs ne liability for not taktng any ot all

actions authorized under thy Section 9,
Any amounts dishursed by Tender under this Sectivn 9 shall become additonal debt of Borrower

seeured by s Security Tustrument. These amounts shall bear interest - tie Note rate fronn the date of

disbursenient and shall be payable, with such interest. upon notice from Lender (0 Borower 1eguesting
payuent.

IF s Security Insteument is on o leaschold, Bortower shall comply with all the provisious of the
lease, I Borrdser acquires fee title 1o the Property, the leaschold and the fee title shall not meige unless
Lender agrees 20 Uie werges mowiang,

19. Mortgied nsurance, 11 Fender requured Mortgage fnsurance as @ condition ol making the Loan,
Borrower shall pay<pcpreminms requited o maintain the Morigage Insurance w etfect. I for any reason,
the Moripage Insuranee eoverage required hy [ender ceases 1o be avatlable from the morigave insurer that
previously provided suchansurance aud Borrower was reqmred o make separately dusyruated payments
wowird the preminms far Mdorigage Insurance, Borrower shatl pay the premiums required (0 obtain
coverage substntilly equivalgs se the Mortgage Inswrance previously in eftect. at a cost substantrally
cquivalent to the cost to Borrewer of the Murtgage Insurance previously n clfeet, from an alternate
mortgage insurer selected by Lender 38 substantially equivalent Mortgage Insurance coverage 15 not
available, Borrower shall continue to bay o Lender the amount of the separately designated paynients thuy
were due when the insurance coverage ¢eased o be in elfect. Lender will aceept, use and retain these
pavtuents as a non-refunduble loss reserve dulicu of Mortgage Tosurance. Such luss reserve shall be
non-refundable. notwithstanding the fict that e Loan s witimately paid o tull, and Tender shall not he
required to pay Burrewer any interest or carnings onssch loss reserve. Tender can no longer require fass
reserve payments i Mortgage Tnsurance coverage (10 the wmount wnd for the period that Tender requires)
provided by w swer seleate] by Lender again becedos avalable. is obtamed. and Tender tequiies
separately destenated paytnents wwasd the prermums for Mefage Tnsurange, I Lender required Mortgage
Insurance as @ condinon of making tae Loan and Borrowes/was, required to miake separately designated
pavients toward the premiums for Mortgage Insurance. Borrews:s shall pay the premiums required to
maintain Morigaye Insurance n effect, or to provide a non<refundable loss reserve. until Lender's
requirement for Mortgage Insuranee ends 1 accordance with any written sgreement between Borrower and
Lender providing for such terminaton or unul termination 1s required by Applicable Law. Nothing in this
section 10 affects Borrower's obligation to pay nterest at the rate provided 2 the Note,

Mortgage tnsurance reimburses Lender (or any entity that purchases (hevivate) for certaimn losses it
mav ineur if Borrower does not repuy the Loan as agreed, Borrewer {s nod adparty o the Mortgage
[nsuranee.

Mortgage msurers evaluate then ttat nisk o all such msuranee - foree from tane o ume, aad iy
enter inte agreemeits with other partics that share or modify their risk, or reduce losses. These axreements
are on terms and conditions that are satisluctony to the mortgage surer and the other pariy (o0 partics) W
these agreetients, These agreewents may require the mortgage imsurer © niake payinents using ans source
of funds that the mortgage insurer may have avaitable (which may include funds oblained from Mestgage
Fusuratee preinuttis k.

As u resull of these agreenents, Lender. any purchaser of the Note, another wmsurer, any reinsuter,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) aneunts that
derive frow (or wight be characterized as) a pottion of Borrower's payments for Mottgage Insurance. m
excliange for stanng or modifying the morigage inswrer's tisk, o reducing losses. sueh agreement
provides that an alfiliate of Lender thes a share of the msarer’s sk e exchange for a siire of the
premiums paid to the msurer, the arrangement is often termed "capuive reinsurance.” Further:

(a) Anmy such agreements will oot affect the amounts (hat Borrower has apreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe Tor Morigage Tusurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will ot affect the rights Borrower has - if any - with respect to the
Murtgage Insurance under the Momeowners Protection Act of 1998 or any other law. These rights
may include the right to receive vertain disclosures, to request and obtain cancedlation of the
Mortgage [nsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage lusurance premiums that were unearned at the time of such cancellation or
terinination.

11, Assignment of Miscellanenus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration ar repair of
the Property. it the restoration or repaur 18 cconotically teasible and Lender's security 1s not lessened.
Dunng stickrepaiv and restoration periad. Lender shall have the right 1o hald such Miscellancous Pracecds
until Lesdier s had an apportunty to inspect such Property to ensure: the work has been completed o
Lender's sataaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
Fepatis and r&toiaton o stngle disbursenient or g senes of progress payments us the work s
completed. Unlesdar agreement 15 made mowntimg or Apphieable Eaw requires interest o be pad on such
Miscellancous Procedds) Lender shall oo be reguired o pay Borrower any inlerest or carnimgs on such
Miseellancous Procecds A0 the restoration or repair is not econanically feasible or Lender's security would
e Tessened, the Miseetladeols Proceeds shall be applied o the sums secured by this Seeurity Instrument,
whether or not then due, sviit the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applicd i the order provided fod ) Section 2,

In the event of a total Giing, destruction, or loss in value of the Property. the Miscellancous
Proceeds shall be applied o the sams aectred by this Seeurity Tnstrument, whether or not then due, with
the exeess. @ auny. paid to Borrower,

Tnn the event ol a partial tking, desuluciion, or less in value of the Property in which the fair market
value of the Property immediately bytore e purtial wking. destruction, or loss e value s equal o or
greater than the amount of the sums secured b tas Seeuntty Instrument immediately before the partial
takingg, destruction, or loss in vatue, widess Boroswerwd Lender otherwise agree o writing, the sums
secured by this Sceurity Tnstrument shall be rediced by the amount of the Miscellancous Proceeds
wultiplied by the tollowing fractiow {a) the totad amgin® ot the suins seewred nmediaely before the
partal kg, desituction, or loss i vadue diaded Ty /thy the Gur mwket value of the Property
pmmedtately hetore the partial taking. destruction. or loss invabkiey Any halance shall be pind 10 Borrower.

In the event ot a partial taking, destruction. or foss in valud oo the Property m which the far market
value of the Property immediately hetore the partial taking, destiugtion, or loss in value ts less than the
amaount of the sums secured wmmediaeely before the parnad wking, desteasnon, or Toss in value, unless
Botcower and Tender otherwise agree inowriting, the Miseelluneous Procesds shall be applied to the sums
secured by this Secutity Instruntent whether or not the sums are then due.

[f the Property is abandoned by Borrower. or if, atter notice by [etddor 1o Borrewer that the
Oppesing Party {as defined in the next sentence) offers to make an award to soiea clam for damages,
Burrower tuls to respond to Lender within 30 days after the date the nouee 13 gven. Lender 1s avthorized
to collect and apply the Miscellancous Procceds cither to restoration or repair of thie Praperty or to the
sums seewred by tus Sceanty Instrument, whether or not then due. "Opposing Party” meany the third party
that owes Borrower Miscellanecous Proceeds or the party agamst whom Borrower hus a nizhuolaction m
reyard o Miseellaneous Procecds.

Borrower shall be m default if any action or proceeding, whether civil or crummal, 135 begw . i
Lender's judgment, cowld result 1n forteiture of the Property or other material unparment of Tenders
interest in (e Property or rights under Qus Security Instrinent, Borrower can cure sueh a defuult and 1
aeeeleration has oceurred. remnstate as provided in Scetion 19, by causing the action or proceeding o be
distuissed with a ruling that, in Lender's judainent, precludes forferture of the Property or other material
impairment of Tender’s interest in the Property or rights under this Security Insteument, The proceeds of
any awand or clainn for innages that ace atnibutable w e impainent of Tender's interest i the Property
are hereby assigned and shall be patd w [ ender.

All Miscellaneous Proceeds that are not apphied to resturation or vepair of the Property shall be
applicd in the order provided for in Seetion 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Fxtersion of the tine for
pavment or moditication of amortization ol the sums secured by (his Seeurtty Instrument eranted by Lender

‘; E1435412
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1o Borrower or any Successor in Interest of Borrower shall not operile W release the liabihity of Borrower
ot any Successons in Intevest of Barrewer, Tender shall not be requirad o cotneuee proceedings aganst
any Successor it Interest of Borrower or o refuse extend e for pavment o otherwise modify
amortization of the sums secured by this Seeurity Instrument by reason of any demand made by e original
Hotowel or aty Stecessors i luterest of Botrowet, Any fothegiance by Lender i exercesting am right o
remedy meluding. without Tinugaton, Lendet's aceeptance of paytuents frome third persons, eutiies or
Successuts 1 [nterest of Borrower vt i amounts less than the amount then due. shall notbe a waaver ol or
prechde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Berrower covenants
and ugrees that Borrower's obligations and Tiabilitv shall be joint and several, However, any Borrower why
co-signs s Security Tnstrument bus does not execute the Nole {a "eo-signer”): (a) i co-sizming this
Seeurnty” sk ument only to morigage, grant and convey the co-signer’s mterest n the Property under the
terms of this’ Seeurity Tnsteument; (b) 1s not personally obligated to pay the sums securad by this Security
Tnstrutient; and At agrees that Lender and any other Borrower can agree to extend, modify, fotbear or
make any accopdhodations with regard o the terma of ths Security Instrument or the Note without the
cosstgiier’ s Catlaenl,

Subject o the providens of Secdon 18, any Succtssor i Tntorest of Borrower who assumes
Burcowet s obligations tndir this Seeurity Tnsirument mowriting. and is approved by Londer. shall obtain
all of Borrower' s tights wid benefits under this Seeurity Tnstrument. Borrawer shall nat he released from
Borrower's obligations and labilifvsader iy Security Tnstrwment tnless Lender agrees 1o sl release
wiiting, The covennts and agioements ol s Security Tnstrument shall bind {except as provided in
Section 201wl benetit the successorsimd hssigns ol T eler,

i4. Loan Charges. Lender may—harge Burrower fees tor services pertormed i connestion with
Borrower's default, tor the purpose of pratesing Lender’s nterest n the Properry and rights under this
Seeurity Tnstrument, including, but not limiced t4, attorneys” fees. property mspection and vuluation foes.
In reaard o any other fees, the absence of expreys authority in this Security Tnstrument ta charge a specific
fee to Bartower shall ot be construed as o prohibitisn op the charging of such fee, Lender miy not charge
foes that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan 1s subject to o daw wich sets maximurd lode charges. and that law is finally interpreted so
that the interest or other loan chargen collected or to be callested nconuection with the Loan vxeeed the
parmitted limits, then: (a) any such loan charge shall be reddead by the amount necessary o teduce the
charge 1o the permitted ity and (b any swns wlredy collected S Borrower which exceeded permutted
limits will be refunded to Borower. Lender ay choose to nuksiis refund by teduang the prineipal
awed under e Note or by making a direet pavment o Borrower. 41 refund reduees principal, the
teduction will be treated as @ pattial prepayuent without any prepeyaeat charge (whetha or oot a
mepavment charge is provided Tor under the Note). Borrower's aceeplarics of any such refund made hy
direct payiment to Borrower will consnnute a waiver of any right of action Borroveranight have ansig out
of such overcharge,

15. Notices. All notices given by Borrawer or Lender wn connection with thes! Seeurity Instrument
pust be i weiting. Any notice to Borrower e connection with tis Seeunty fustrumcie shplishe deenied to
have been given to Borrower when muiled by first class maul or when actuadly deliverisd o Burrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notiee o all Porrowers
unless Applicable Law expressly requires otherwise, The notiee address shall be the Propety/Address
unless Dorrower has destenated a substitite notice address by potee w Lender. Borvowsr shadl Oromptly
wotify Tender of Borrower's chiange of address. I Lender specifics a procedure for reporting Rorrgwe's
change of address, then Bortower shall only 1epore a change of addiess through that speciiied progedue.
Thete may be ouly one designated notice addiess under this Secuty Tostiument at iy one ume. Any
natice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated heven unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to hiave been given to Lender untl acuaily
received by 1ender. It any notice required by this Sccurity {nstrument is also required under Applicable
Luw. the Applicable Luw requirement will satisty the corresponding requirement under this Secunty

[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jursdiction in wlhich the Property is located. Al vglits and

obligations coutaingd in this Security Tustrument are subject Woany requirements and linntations of

Applicabrle Law. Applicable Law might explicitly or implicithy allow the parties to agree by contract or it
tught be silent, but sucl silence shall not be cunstiued as a prolubiton agamst agreement by contraet,
the event that auy provision or clause of this Sceucity Tnstument o the Note conflices with Applicahle
[ aw., such conflict shall not affect other provisions of this Security Instrument or the Note which can be
grven effect without e conflicting provision,

As used mothis Seeurity Tnstrument: (1) words of the masculine gender shatl mean and include
corvespendiny neuter words o wonds of U foidnine gender; (by words i the stugulae shall v amd
melude tesplural and vice versas and (o) the word "may” gives sole discrenon without ans obligation o
tihe anvacte .,

17. Boriower's Copy. Borrower shall he grven one copy of the Note and of this Securiry Instrument,

18. Trarstec of the Property or a Beneficial Interest in Borrower. As used in this Seetion 1X
"Interest i the Pdopimy” means any legal or benefictal mterest m the Property. meludimg, bul not hmed
to. those beneticial Viestests ansferred inoa bond for deed, conttact tor deed, wistallient sales contiuct
escrow agreement. the ens of which 1s the tansfer of titde by Borrower at o future Jdute to a purchaser,

T all o any part of @he’ Praperty or any Tnterest in the Property 15 sold or transferred {or 1 Borrower
is tot d ural person asd’a beneticta] nterest in Bovcower 1 s0ld or traestened) without Lender's prion
wiitten consent, Tender mav (ewtivs tmmediate pavment in {ull of all suma secured by this Security
Tnstrument, However, this option”shall_uot be exeraised by Lender if such exercise s prohibited by
Appheable L.

I Lender exercises this option, feede shall give Bonower notice ot acceleration. The uotice shall
provide w peviod of not less than 30 daysiledithe dawe the notice s given in aecorsfance with Secoon 13
within which Bocrower must pay all sums Secnred by this Seewrity Instrument. I Borrower fails o pay
these sums prior w the expiration of this peridd, Lender may mvoke any remedies permutted by this
Sercurity [nsttument without further potice or demandan Borrower.

19. Borrower's Right to Reinstate After Aceelration, T Borrower meets certun conditions,
Borcower sl have the right to Tave cnforcement of (s Scecurity Tnstrument discontinued at any unw
prior to the carliesl off (@) five days before sale of the Plopdety pursuant o Seetion 22 ol this Sceurity
Tustrutnent, () suelt other period as Applicable Taw might speiry for the enmimaaon of Botowa's nght
o remnstate; or (0) entry of @ judgnient enforcing this Securiy” Fistrument, Those vonditions are that
Bortower () pavs Dender all sums which then would be due undends Seeurity Tnstrunient and the Note
as 1 o aeceleration had oceurted, (b cures any default of any vther cotenants or agreements. (©) pays all
expenses meurred i enforeing this Security Insiruoent, imcludimg, i noedipated o, reasonable atornevs'
tees. property inspection and valuation tees, and other fees incurred tor the purpase of protecting Tender's
interest in the Property and rights under this Security Instrument: and (d) akessuch acuon as [ ender may
reasomably requite too assure that Lender's interest o the Property and ngns under fhas Secunry
Inatrumient, and Horrower's obligatior to pay the sums sceured by this Seawrity lastrniadnt, shall continue
unchanyed vnless as otherwise provided under Appheable Law. Lender may require” that=torrower pay
such remstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (by money order: (¢) certified cheek, bank check. treasurer's check or cashier's cheek pravided any
such chieck 1s drawn upon an instituticn whose deposits are msured by a federal ageney, instruniesiahity or
enlity; or (dy Electironic Funds Transfer. Upon remstatement by Borrower, this Security Instrunfent and
ablizations sceured hereby shall rewain fully effective as 07 no acecleration had ocewred. However| s
right to remstate shall not apply i the case of acceleration under Sectron 18,

20. Sale of Nute; Chanpe of Loan Servicer: Notice of Grievanee. The Note o a partial mierest in
the Note ttogether with this Security [nstramenty can be sold one or more tmes without prior notice to
Borrower, A sale miipht result in a chanee in the enuty {kaown as the "Toan Servicer”) that collects
Pertodic Payments due under the Note and this Secunty [ustrument and pertorms other mortsage loan
servicmg obligations under the Note, this Security Instrument, and Applicable Law. Ihere also might be
one of mere chunges of the Loan Servieer unrelated to a sale of the Note, If there 15 @ chuange of the Loan
Servicer, Borrower will be given wintien notice of the change which will state the name and address ol the
new Loan Seevicer, the address 1o which pavments should be made and anv other information RESPA
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requires in conneetion with a notice of transfer of servicmg. 11 the Note is sold and thereafier the Loan is
servieed by o Loan Servieer other than the purchaser of e Note, the mortgage Toan servicing obligations
to Borrower will remain with the Loan Servicer or be transfeered o a successor Loan Sepvicer and are nol
asauined by the Nute purchiuser unless othierwise provided by the Now purchaser,

Nerther Barrower nor [ ender may commence, jon, or he joined 1o any judicial action (as cither an
mdividual litigant or the member of & chuss) that arises from the other party’s actions pursuant to tus
sceurnty Instrument or that alleges tha: the other party has hreached any provision of. or any duty owed by
reason of, this Securtty Instrument, until such Borrower or Lender has noufied the other party (with such
notiee given in compliance with the tequirements of Section 151 of sich alleged breach and aftorded rthe
ather padiy fereto a reasonable period afier the giving of such notice w take corrective action. Tf
Apphicably Faw. provides @ time period which must clapse before certain action can be taken, that time
period will bodeemed o be reasonable Tor purposes of this paragraph. The nouce of acceleration and
apparfunity fo <t sven o Borrower purstant to Section 22 and the nooee of aceeleration grven to
Bortower pursuant te-Section 18 shall he deemed to saisty the notice and opportunity fo take corrective
action provisions of this Beghon 0,

21. Tazardous Substances. As uscd in this Section 210 ) “Tlazardous Substances” are those
substances defined as toxic or pazapdous substances. potlutants. or wastes by Environmental Law and the
following substanves gasoline, Kerosaics, other flammuable o toxic petroleum products, toxie pesticides
and herbicides, valatle solvents. matesals containing asbestos or (ormaldehvde, and radioactive materials:
by "Enviconmental Taw” mwans tederal Lavg s Llaws ol the jusisthiction where the Propeity is locawed
relate o health, safety or enviconmental preeetion; (¢) "Environmental Cleanup” includes any response
action. remedial acton, or removal acton, a5 dadingdan Eavironmental Law: and (d) an “Environmeatal
Condition” means o condition that can cause. clntnbuie to, or otherwise trigger an Luvironmental
Cleanup.

Berrower shall not cause ot perrit the presence. usealispasal. storage, or release of any Hazardous
substances, ot threaten to telease any Hazurdous Substances, on G the Property, Borrower shall not do.
nor allow anvone else w do. anything, affecting the Property (a) Uyt 1 vielation of any Fnvironmental
Law. {b) which creates an Eovironmental Condition, or i¢) which, due 1o the presence. use, or releasg ofa
Tlazardous Substance. creates a condition that adversely affects the valueof the Property. The precaling
two sentences shall not apply to the presence, use. or storage on the Property of small quantities ol
Hazatdous Substinees that are generally tecogaized w be appropriaie to nocng!eesidential uses awd o
maintenance ef the Property {including. but not limited 10, hazardous sabstances in'constaner products).

Bottower shall prompuly give Lendet written notice of (a) any mvestigation, clann. dessand, lawasait
or othet action by any governmental or regulatory ageney or privace party invelving the Propig: and any
Havardous Substunce o Fovivonmentgl Law ol which Bertower has actual hoowledge 7 {0 any
Cuviremuental Coudition. weluding but not limited o, wuy spifling, leaking, discharae, release of frdat of
release of any Tazardous Substance. and (¢) any condition caused by the presence. use or release oba
Tazardous Substauee which adversely affects the value of the Propecty. If Borrower learus. or (s notified
by any sovernmenial or repulatory avthority, or any private party, that any removal or other remediation
ol any Tlazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviroumental Law. Nothing heremn shall create any obligation on

Cender for an Fovironroentat Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree ds tollows:

22, Acceleration; Remedies. Lender shall give notice to Borvower prior ta acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Seetion 18 unless Applicable Law provides otherwise), The notice shall specity: (a)
the default; () the action required to cure the default; (¢) a dale, not less than 30 days from the dale
the motice is given to Borrower, by which the defgult wmust be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Tastrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further {iriown Borrower of the right to reinstate after acceleration and the right (o assert in the
furcclosure praceeding the ron-existence of a delault or any other defense of Borrower to acceleration
and foreclosuyc. I the defaule is not cuved on or before the dace specified in the notice, Lender at its
option may regvire immediate payment in full of all sums secured by this Security Tnstrument
without further aceiand and may foreclose this Security Instrument by judicial proceeding. Lender
shull be entitled to collctall expenses incurred in pursuing the retnedies provided in this Section 22,
including, but not limited (0. reasonable attorneys' fees and costs of title evidence,

23, Release. Upon pauymentofail swms sccured by this Security Instrument, Tender shall release this
Security Tostrumend, Borrower shall pevany recordation costs, T ender may charge Dotower & fee Tor
releasing this Security Instrument. but anly 16 the fee fs paid to a thivd purty for services rendered and the
chareing of the fee 15 permitted under Appiicble Taw,

24, Waiver of Homestead. (n accordancewitn [Hinors law, the Borrower hereby releases and waives
all rights under and by virtue of the HEnots homestead cxemption laws,

25. Placement of Collateral Pratection Insurance.)miess Borrawer provides | ender with evidence
al’ the msurance coveruge required by Borrower's agreemencsatis Lender, Lender may purchase msurance
al Borrower's expense to protect Tender's imnterests in Borrower’ 4 otlateral. This msurince may, but need
nat. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrawer nmkes or any claim that is made agamst Borrower in connecranywth the cotlateral, Borrawer
may later comeel any inswrance purchased by Tender. but only after procidieg Lender with evidenee that
Borrower has obtained insurance as reguired by Borower's and Lender's ag/estent, 171 ender purchases
msurance for the collateral, Borrower will be responsible for the costs of that maaradce, imcluding interest
and any vther charges Lender may impose in connection with the placement of Cie insurance, until the
effective date of the cancellation or expitation of the insurance. The costs of the insuranee may be added to
Barrowet's tatal outstanding balance or obligation. The coasts of the insurance may be marednar the cost of’
wsurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contaimed in this
Security Instrument and i any Rider executed by Borrower and recorded with it

Winesses:

_ 4Scab

-Hooeie

(Scal

-Horrower

theal)

oo

[

(SCdl]

Riugé.nr'iquez

Rorrawer

(Seal)

s &

Elaine C. Enriquez

BUI TOWLET

{Scah

=Buciowe

(Seal)

-Horrower

(S(’cll]

@-E(ILI [LU10i02 Page 14 o 16
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STATE OF TELINOIS, Cock County ss:
I. B(LU‘-‘ €A QO 5% . 2 Notary Public in and for said county and
ate do hereby certify that Rick F. Enriguez and Elaine C. Enriquez

personally ktown to mie o be the same person(s) whose names) subseribed 1o the foregeing instrument,
appeared Aefete me this day i person. and acknowledged that hershe they signed and delivered the satitl
instrument s 4ss her their free and vountary act, for the uses and purposes therein sel forth,

Given undenmy hand and official scal. ths ] O!L day of bﬁt 2010

[ ,42 L ;

Ay Commuasion bxpiegs: Z/Zy / L5

Noetry Pubihe

E1435412
ntigls: | .
@-GUL) [V RRUIRI] Pae 19l 1y 'i})/ Form 3014 1/01
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STREET ADDRESS: 725 GLENDALE DRIVE

CITY: GLENVIEW COUNTY: COOK

TAX NUMBER: 04-36-309-006-0000
LEGAL DESCRIPTION:

LLOT 22 IN GEORGE F. NIXON'S SECOND ADD!TION TO GLENAYRE DEVELOPMENT, BEING A SUBDIVISION
OF PART OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE CENTER LINE OF GLENVIEW ROAD ACCORDING TO
THE PLAT THEREOF REGISTERED AS DOCUMENT 813557 IN COOK COUNTY, ILLINOIS.

CLEGALRD
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ADJUSTABLLE RATE RIDLER

(LIBOR One-Yeur Index (As Published Tn The Tl Streci Journad) - Rate Caps)

THIS AD2LUSTABLE RATE RIDER is made this 10th day of December, 2010 |
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sequrity Deed (the "Security Instrument™) of the same date given by the
undersigned (the “serrower") to secure Borrower's Adjustable Rate Note (the "Note") to
ING Bank, fsb

{the "Lender") of the same/date.and covering the property described in the Security
Instrumenl and located al:

725 Glendale Drinz, Glenview, TL 60025
[Property Address]

THE NOTE CONTAINS PROVISIONS AUMWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAM CHANGE AT ANY ONE
TIME AND THE MAXIMUIM RATE THE BORROWEX MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ano agreements made in the
Security Instrument, Borrower and Lender further covenant and agrec es follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.500 %..1ha Note provides
for changes in the interest rate and the manthly payments as follow s:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of January, 2016
and on that day every 12th menth thereafter. Each date on which my interest rate cuuld
change is cailed a "Change Date."

E1435412

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year UBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT

Form 3189 6/01
Waolters Kluwer Financial Services

VMP#-166R (04101).01 /\J
Page 1 of 4 initials: kg_},
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(B) The Index

Reginning with the first Change Date. my interest rate will be based on an Index. The
“Index" is the average of interbank offered rates for oneyear U.S. dollar-denominated
depositsanthe Loncdon market ("LIBOR"), as published in The Wall Street Journal. The most
recent Indey figure available as of the date 45 days betore each Change Nate is called the
"Current Indax.”

If the Index i no longer available, the Note Holder will choose a new index which is
based upon comparasieinformation. The Note Holder will give me natice of this choice.

(C) Calculation of “hano=s

Before each Change Date, #iie Note Holder will calculate my new interest rale by adding
two and one-half percentage points
( 2.500 %) lo'the Current Index. The Note Holder will then round the resull
of this addition to the nearest one-éighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below, 1hig roupded amount will be my new interest rate until the
next Change Dale.

The Note Holder will then determine the ‘amaint of the monthly payment that would be
sufficient to repay the unpsid principal that | amiexpecled to owe at the Change Dale in full
on the maturity date at my new interest rate in suhsiantially equal payments. The result of
this calculation wilt be the new amount of my monthly payrient.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Datz will not be greater than
5.500 % or less than 2.500 %< Taereafter, my interest rate
will never be increased or decreased on any single Change DNate by moie faan two percentage
points from the rate of interest | have been paying for the preceding 12 months. My interest
rate will never be greater than 9.500 %.

(E) Effective Date of Changcs

My new interest rate will become effective on each Change Date. | will pay 4hz amount
of my new monthiy payment beginning on the first monthly payment date after the Znange
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

E1435412

Initials: | VL/
VYMP=-166R (0401).01 Page 2 of 4 Form 3189 6/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Secticn .18, “Interest in the Praperty” means any legal or beneficial interest in the
Propeity.~including, but not limited to. those beneficial interests transferred in a
bond for-gsed, contract for deed, installment sales contract or escrow agreement,
the interi -1 -which is the transfer of title by Borrower at a future dale to a
purchaser.

i &l or any/part of the Property or any Interest in the Property is sold or
transferred (or if Borlower-is not a natural person and a beneficial interest in
Borrower is sold or transferrsd) without Lender's prior written consent, Lender may
require immediale payment [n full of all sums secured by this Security Instrument.
However, this option shall not e exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shuil not exercise this option if: (a) Borrower causes
to be submitted to Lender informatios-—required by Lender Lo evaludle Lhe intended
transferee as if a new loan were bengomade to the transteree; and (b) Lencer
reasonably determines that Lender's scourity will not be impaired by the ioan
assumplion and thal the risk of a breach (of/any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender tiay charye d reasondble fee
as 3 condition to Lender's consent ta the loan assuriiption~Lender may also require
the transforee to sign an assumption agreement that is acceptapic to Lender and that
obligates the transferee to keep all the promises and agreemenis made in the Note
and in this Security Instrument. Borrower will continue to be-obiipated under the
Note and this Sccurity Instrument unless Lender roleases Borrow ordr writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of nnt loss
than 30 days from the date ‘he notice is given in accordance with Section 1hwinin
which Borrower must pay all sums secured by this Security tnstrument. If Borrewar
fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

E1435412

Initials: W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

~ ? 0 .
. ~ I
’ . (Seal) QMW C,f . EL_H;,( (Seal)

\\En<ijuez -Borrower Elaine C. Enriguesz orrow er

_ (Seal) o L . {Seal)

-Borrower -Borrower

_ (Sed) . o L {Seal)
-Borrower -Borrower

R B} {Seal) / e {Seat)
-Borrower -Borrow er

E1435412
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