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This instrument wvas prepared hy: 3104‘23

ING BANK.fsh, 30.TTHAYE SOUTH. ST, CLOURMNSG30.. ... e
When recorded retutn to- {Name and Address) . . -
MDA TS e sttt LA Lenders Sexvice. 5000 CIBE Mine Ra Sz blD

MORTGAGE  'owsh lioaip
DEFINITIONS

Words uscd in multiple sections of! this. document are defined below and othcr words ar¢ defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16. . :

(A) "Security Instrument" means this documen:, which is dated ...o.oooveieor 12082000, ,
together with all Riders to this document.

(B) "Borrower" is AmyL. Peatsonand Andrew J. Pearson, rucand and wife as fevants by Ve antiety, .

...........................................................................................................................................

......................................................... Dollars (U.S. $ 372.00000.¥...... ... ) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full bot later than ......12:23:2015. ...

.............................................................................................................................................

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges zic late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mcans all Riders to this Security Instrument that arc executed by Borrower, The following Riders
are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider (X Planned Unit Development Rider [ Other(s) [specify] Bi-Waakiy and Lump. .
0 1-4 Family Rider & Biweekly Payment Rider Sum Payment Ridar

(H) "Applicable Law" means all controlling applicable (ederal, state and local statutes, regulations, ordinances
and administralive rules and orders (thal have the elfect of law) as well as all applicable final, non-appealable
Jjudicial opinions.
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() "Community Assoclation Dues, Fees, and Assessments" means all dues, fees, asscssments and other charges
that arc imposed on Borrower or the Property by a condominium association, homceowners association or similar
organization.

(J) "Electronic Funds Transfer” means any transfer of Tunds, other than a transaclion originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic {ape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow Items" means those items that are described in Section 3. :

(L) "Miscellaneous Proceeds” means any compensation, setllement, award ol damages, or proceeds paid by any
third party (other than insurance procceds paid under the coverages described in Section 5) for: (i) damage 10, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance
in licu of condedsnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property.

(M) "Mortgage Tasrrance” means insurance protecting Lender against the nompayment of, or delault on, the
Loan.

(N) "Periodic Payme:it" means the regularly scheduled amount due lor (1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Tstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 ‘C/E.R. Part 3500), as they might be amended {rom (ime o lme, or any additional
or successor legislation or regulation-that governs the same subject matter. As used in this Security Instrument,
"RESPA™ refers to all requirements_spd restrictions that are imposed in regard 10 a "federally related morigage
loan” even if the Loan does not qualify as a-“federally related mortgage loan" under RESPA.

(P) "Successor In Interest of Borrower" mcuns any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations undér the Note and/or this Security Instrument.

TRANSTER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nole; and (i) the performance ol Beifower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower decs nereby mortgage, grant and convey to Lender and
Lender's -successors and assigns, with power of sale, e following described property located in the

............................ COUNTY . 00 BO0K e e

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction}

SEE ATTACHED EXHIBIT A

P—4 |
Dma NO. 04-2- 42501 70000 e /

which currently has the address of ............ccoooveviviveiiiieiinni, 1928 Feiding Dr. ¥
[Straet]

........................... Glenview.........................., Illinois ...............60026:7760... ... . ... ("Property Address"):
City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right o mortgage, grant and convey the Property and  that the Property is unencumbered, except [for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with fimited variaions by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Bscrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
cheek or other instrument received by Lender as payment under the Note or this Securily Instrument is returned
w Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrumentbe made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certificd check, hank check, treasurer's check or cashier's check, provided any such check is drawn upon an
ilnstilultion whote deposils arc insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are-ieemed received by Lender when received at the location designated in the Note or at such
other location as may Yo designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment-er partial payment if the payment or partial payments are insufficient to bring the Loan
current. [ender may aceeniany payment or partial payment insufficient io bring the Loan current, without waiver
of any rights hereunder or ‘prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to apply_such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrowee :n:Xes payment to bring the Loan current. If Em'mwer does not do so within
a reasonable period of time, Lender shall-=ither apply such funds or return them w Borrower. If not a plied
carlier, such funds will be applied to the cutstanding principal balance under the Note immediately prior to
{oreclosure. No offset or claim which Boirdwer might have now or in the future against l.ender shall relieve
Borrower from making payments due under-ip< Note and this Security Instrument or performing the covenants
and agreements sccured by this Security Instrumen:.

2. Application of Payments or Proceeds. :xcent as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applicd in (he following order of priorily: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due vadder Section 3. Such paymcenis shall be applied to cach
Periodic l:gyment in the order in which it became due. Ary remaining amounts shall be applied first to late
c}i}arges, second to any other amounts due under this Securit; Yistrument, and then to reduce the principal balance
of the Notc.

If Lender receives a payment from Borrower for a delinqueit Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applied to/ihe delinquent payment and the late charge. Il
more than one Periodic Palglment is outstanding, Lender may apply any payment received from Borrower to the
repayment ol the Periodic Payments if, and to the extent that, each paymieni-can be paid in full. To the extent that
any excess exists afier the payment is applied (o the full payment of one or/tacre Periodic Payments, such excess
may be applied 10 any iate charges due. Voluntary prepayments shall be applicd Zirst w any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds o principal duc under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, untl the Note is paid in full, a sum (the "Funds") to provide for payment of amoutus <ue-for: (a) taxes and
assessments and other ilems which can attain priority over this Security instrument as a lien ¢ encumbrance on
the Property; (b) leaschold payments or ground remts on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the
provisions of Scction 10. These items are called” "Escrow Items.™ At origination or al any time during the ierm
of the Loan, Lender may require that Community Association Dues, Fees, and Assessmenis, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Fscrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Fscrow ftems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipls evidencing such payment within such tme period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all ‘purposes be decrned 10
be a covenant and agreement confained in this Sccurity Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails t pay the amount duc for an Escrow ltem, Lender may exercise its rights under Scction 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lendér may
revoke the waiver as to any or all Escrow Items at any time hy a notice given in accordance with Section 15 and,
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institwtion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Tender shall apply the Funds 10 pay the Iiscrow ltems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Tscrow Ilems, unless Lender pays Borrower inlerest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Punc's, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrowcer
and Lender can cgree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, withouiCh2rge, an annual accounting of the Funds as required by RESPA.

If there is a surplss of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds jn arcordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall ncufy Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount
necessary to make up the shortzge in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held‘ir escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to-lender the amount necessary o make up the deficiency in accordance with
RESPA, but in no more than 12 moithiy bayments.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pzy all taxes, assessmenls, charges, [ines, and imposilions atiributable
to the Property which can attain priority overifis Sccurity Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Iucr Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the mannernrovided in Section 3.

Borrower shall prompily discharge any lien (which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the Gkiigation sccured by the lien in 2 manner acceplable 1o
Lender, but only so long as Borrower is performing sucii agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings wisich in Lender's opinion operaie (o prevent the
enforcement of the lien while those proceedings are pending, b nly until such proceedings are concluded; or
(¢} secures [rom the holder of the lien an agreement satisfactory 10 4 eader subordinating the lien to this Securily
Instrument. If Lender determines that any part of the Property is subjer¢ia a lien which can attain pricrity over
this Security Instrument, Lender may give Borrower a notice identifying_ thedicn. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or-irore of the actions set forth above in
this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate iz verification and/or reporting
service used by l.ender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing’ or hereafler erecled on the
Property insured against loss by fire, hazards incluled within the term "extended coverage," and anmy other
hazards including, but not limited to, carthquakes and floods, for which [Lender requives., insurance, This
insurance shall be maintained in the amounts (including deductibie levels) and for the jeriods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term ol the Loan. The
insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's righi ) disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower (o pay, in
connection with this Loan, either: (a) a onc-time charge for flood zone determination, certification and tracking
services; or (b) a onc-time charge for flood zone determination and certification services and subscquent charges
cach time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in contiection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
al Lender's option and Borrower's expense. Lender is under no obligation (o purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effeci. Borrower acknowledges that the cost of the
mnsurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
securcd by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from |.ender to Borrower requesting payment.
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All insurance policies required by Tender and renewals of such policies shall be subject 1 Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make prool ol loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling,
any insurance proceeds, whether or nol the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Tender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's satisfuction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and iestoration in a single payment or in a series of progress payments as the work is compicted,
Unless an agreement lis made in writing or Applicable law requires interest 10 be paid on such insurance
proceeds, Lender shal’ ol be required Lo pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or othcr <iird parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation 07 Borrower. If the Testoration or repair is not economically feasible or Lender's
security would be lessened, /the insurance procceds shall be applied to the sums sccured by this Security
Instrument, whether or not therdue, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Hection 2.

If Borrower abandons the Propecty, Lender may file, negotiate and scttle any available insurance claim and
related maiters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier
has offered (o setlle a claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when
the notice is given. In either event, or if Léndir acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights (0 any insurance proeceds in an amount not to cxceed the amounts
unpaid under the Note or this Security Instrument; and (b) any other of Borrower's rights (other than the right to
any refund ol unearned premiums paid by Borrower) under all insurance policies covering (he Properly, insolar
as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid ‘arvier the Note or this Security Instrument, whether or
not then due,

6. Occupancy. Borrower shall occupy, establish, and“vse the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year alter the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless cXlenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Insnections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commt waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Propertyi-order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is deternine pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall prompily repati-che Property if damaged 10
avoid further deterioration or damage.” If insurance or condemnation proceeds are pai¢ in connection  with
damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing v reitening the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds 4o: the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.” )i the insurance or
condemnation proceeds are not sufficient o repair or restore the Property, Borrower is- o) relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shalt give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materjally [alse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
licn which may aitain priority over this Security Instrument or to cnforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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the value of the Property, and securing and/or repairing the Property. Lender's aclions can include, but are not
limited to: (a) paying any sums sccurcd by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, emiering the Property 10 make repairs, change locks, replace or bhoard up doors and
windows, drain water {rom pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off, Although Lender may take action under this Section 9, Lender does not have o do so
and is not under any duty or obligation to do so. It is agreed that [.ender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender (o Borrower requesling payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquir’s fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in wriling

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay e/ jiremiums required to maintain the Mortgage Insurance in effcct. If, for any reason, the
Mortgage Insurance coverree required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance .aas. Borrower was required to make separately designated payments (oward the
premiums for Mortgage Insursnce, Borrower shall pay the premiums required o oblain coverage substantially
equivalent 1o the Morlgage Ip‘uiance previously in effect, at a cost substantially equivalent 10 the cost 1o
Borrower of the Mortgage Insurancs pireviously in cffect, from an alicrnate mortgage insurer selected by Lender.
If substantially equivalent Mortgage Yasurance coverage is not available, Borrower shall continue o pay to
Lender the amount of the separately desigriated payments that were due when the insurance coverage ceased 1o be
in effect. Lender will accept, use and retuin these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refurdable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Bcrrewer any interest or earnings on such loss reserve. Lender can
no longer require loss reserve payments il Morlgse Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected oy 'ender again becomes available, is obtained, and Lender
requires scparately designated payments toward the  premiums for Morlgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Forrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirower shall pay the premiums required to maintain
Morlgage Insurance m effect, or to provide a non-refundanle loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreemcri between Borrower and Lender providing for
such lermination or until termination is required by Applicable’{.aw. Nothing in (his Section 10 allects
Borrower's obligation to pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchesesthe Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party (othe Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force iredm time to time, and may cnter
mto agreements with other parties that share or modily their risk, or reduce losses. These agreements are on
terms and conditions that arc satisfactory 1o the mortpage insurer and the other party (or parlics) o these
agreements. These agreements may require the mortgage insurer 10 make payments using ay source of funds that
the mortgage insurer may have available (which may tnclude funds obtained from Morigage Insuarance premiums).

As a tesult of these agreements, Lender, any purchaser of the Nole, another insurer, iy reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Morlgage Insurance, in exchanee for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that'an affiliate of
Lender takes a share of insurer's risk in cxchange for a share of the premiums paid (o the insurer, the
arrangement is often termed "captive reinsurance,” Turther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, te have
the Mortgage Insurance terminated automatically, and/er to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, il the restoration or repair is cconomically feasible and Lender's security is not lessened. Puring such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has

ILLINOIS— Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Procecds, Lender shall not be
required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the restoration or repair is
not cconomically feasible or l.ender's security would he lessened, the Miscellancous Procecds shall be applied to
the sums sccured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid o Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. '

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the
amount of the gums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Burrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secrred immediately before the partial taking, destruction, or loss in value divided by (b) the
fair markel value of th: Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid (o Borrower |

In the event of a partial ‘aking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately Uefors the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
olherwise agree in writing, the MiseePancous Procecds shall be applied o the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Norrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) otfers o make an award to seule a claim for damages, Borrower [ails o
respond (0 Lender within 30 days alier the dete-ihe notice is given, Lender is authorized o collect and 4 ply the
Miscellancous Proceeds cither to restoration or sesiair of the Property or to the sums secured by this Sccurity
Instrument, whether or not then due. "Opposing Purty" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right ol action in regard 10 Miscellaneous Proceeds.

Borrower shall he in defaull if any action or proseeding, whether civil or criminal, i3 begun that, in
Lender's judgment, could result in forfeiture of the Propirty or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument, Borroweér can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the “ctinn or procecding to be dismissed with a ruling
thal, in Lender's judgment, precludes forfeiture of he Property 07 other material impairment of Lender's interes
in the Property or rights under this Security Instrument. The procceds of any award or claim for damages that
are allribuiable to the impairment of Lender's interest in the Property ‘are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repaar of the Property shall be applied in
the order provided for in Section 2, '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Iix ¢nsion of the time for payment
or modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower
or any Successor in Interest of Borrower shall not operate 1o relcase the liability oI Borrawer or any Successors
in Interest of Borrower. Lender shatl not be required (0 commence proceedings against' any Successor in [nterest
of Borrower or (o refuse 1o extend time for payment or otherwise modily amortization of diesewas secured by this
Security Instrument by reason of any demand made by the original Borrower or any Succissors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without iiraitution, Lender's
acceptance of payments from third persons, entitics or Successors in Interest of Borrower or in arivats less than
the amount then due, shall not be a waiver of ar preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shail be joint and several. However, any Borrower who co-signs
this Securily Instrument but does not execute the Note (a “co-signer"); (a) is co-signing this Security Instrument
only to morigage, grant and convey the co-signer's interest in (he Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent. -

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is apﬁxrc‘:vcd by Lender, shall obtain all of Borrower's
rights and benefits under (his Security Instrument. Borrower shail not be released from Borrower's obligations
and liability under this Sccurity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Sccurity Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. _ _ .

14. Loan Charges. Lender may charge Borrower fees for services performed in connection  with
Borrower's default, for the purpose of prolecting Lender's interest in the Property and rights under this Security

form 30k 1701
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Instrument, including, but not limited (o, attorncys' fees, property inspection and valuation fees. In regard to any
other fecs, the absence of express authority in this Sccurity Instrument to charge a specific fee to Barrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly
prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject 10 a law which sels maximum loan charges, and that law is finally interpreted so that
the intcrest or other loan charges collected or lo be collected in connection with the Loan cxceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a dircel payment 1 Borrower. I a refund reduces principal, the reduction will be treated as a partial
prepayment withoul any prepayment charge (whether or nof a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notiecs. JAll notices given by Borrower or Lender in conncetion with this Security Instrument must he
in wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed (0 have been
given to Borrower witen mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Noiic 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwiss,, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address Uy notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies” a procedure for reporting Borrower's change of address, then Borrower shall only
report & change of address through that specified procedure. There may be only one designated noticc address
under this Security Instrument at zay) one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail (o Lender’s address stated herein unless Lender has designaled another address by
noice o Borrower. Any nolice in commecuon with this Security Insirument shall not be deemed to have been
given to Lender undl aciually reccived vy Lender. If any nolice required by this Security Instrument is also
required under Applicable Law, the Applicable 1 aw requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules ¢ Constructlon. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the “roperty is located. All rights and obligations contained in
this Security Instrument are subject to any requirements _and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by coutract or it might be silent, but such silence shail not
be construed as a prohibition against agreement by contraci. o the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect withor e conflicting provision.

As used in this Security Instrument: (a) words of the /=@asculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words /n the singular shall mean and include the
plural and vice versa; and (c) the word "may” gives sole discretion without-anv obligation 10 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note dnd of this Securily [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asuvl in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, inclutng;” but not limited (o, those
beneficial interests transferred in a bond for deed, contract for deed, installmem. ‘sales contract or escrow
agreemer, the intent of which is the transfer of (itle by Borrower al a luture date (0 a purchsser,

If all or any part of the Property or any Interest in the Property is sold or transterr:d (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Ueadei's prior wrillen
consent, Lender may require immediate payment in full of all sums secured by this Seedrity Instrument.
However, this option shall not be excreised by Tender if such exercise is prohibited by Applicable Taw

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior o the carliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specily for the termination of Borrower's right to reinstate; or (¢) entey of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrumem and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasomable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Securily Instrument;
and (d) takes such action as Lender may reasonably require 1o assure (hal Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation 10 pay the sums secured by this Security

Form 3014 ,1/0
ILLINOIS—Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT }"Im ")d 1
Bankers Systems, Inc., 5t. Cloud, MN Form MD-1-IL 0/16/2000 (pege 8 of 10 pages)




1036139098 Page: 10 of 16

UNOFFICIAL COPY

Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits arc insured by a foderal agency, instrumentality or
entity; or {(d) Electronic Funds 'Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured herchy shall remain fully effective as if no aceelcration had occurred.  However, (his right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or 4 parfial intercst in the
Note (together with this Security Instrument) can be sold one or more Limes without prior notice o Borrower., A
sale might result in a change in the entity (known as the "Loan Scrvicer") that collects Perindic Payments due
under the Note and this Securily Instrument and performs other mortgage Joan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the 1.oan
Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given written
notice of the ckanpe which will siate the name and address of the new Loan Servicer, the address to which
payments should be-made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Notcis sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morlgap<loan servicing obligations 1o Borrower will remain with the Loan Servicer or be
transferred to a successer Yoan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as cither an
individual litigant or the membsr-0f a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the ofiier party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Bowower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section. 15) of such alleged breach and afforded the other party hereto a
reasonable period aller the giving of such nofice 1o lake corrective action. 1[ Applicable Law provides a time
period which must clapse before certain activn can be taken, that time period will be deemed (o be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of aceeleration given 0 Jsrrower pursuant to Section 18 shall be deemed o satisfy the
nolice and opportunity to take correclive action provisionsof this Section 20.

21. Hazardous Substances. As used in (his Section 21: (a) "Hazardous Substances" arc those substances
defined as toxic or hazardous substances, pollutants, or 'wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammahle or toxic petroleum products, toxic pesticides and herhicides,
volatile solvents, materials containing asbestos or formaldehyd<, jand radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Praperty is located that relate to health, sajety or
environmental protection; (¢) "Environmental Cleanup” includes any rcsponse action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental “Condition" means a condition thal can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sisrage, or release of any Hazardous
Substances, or threaten to rclease any Hazardous Substances, on or in the Frorcity. Borrower shall not do, nor
allow anyone clse to do, anything affecting the Property (a) that is in violation/ui 2ay Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use or release of a Hazardous
Subslance, creates a condition that adversely affects the value of the Property, The preceding two sentences shall
nol apply w the presence, use, or siorage on the Property of small quantitics of azardous Substances that are
generally recognized 10 be appropriate (0 normal residential uses and to matntenance of i< Cewperty (including,
but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, denand, lawsuit or
other aclion by any governmental or regulatory agency or private party involving the Property and @y Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, relcase or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property, It Borrower learns, or is notified by any governmental or rcgulatory
authority, or any private parly, thal any removal or other remediation ol any Hazardous Substance allecting the
Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance  with
Lnvironmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that Fallure to cure the defanlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS —Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30i4 1701
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right te assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured Dy this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence,

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. [ender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid (o a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hercby releases and waives all
rights under amd %y virtue of the Hlinois homestead exemplion laws.

25. Placement. of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance covcrege, required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense i piotect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's intcresisThe coverage that Lender purchascs may not pay any claim that Borrower makes or
any claim that is made agzipet Borrower in connection with the collaleral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance [or the collateral,
Borrower will be responsible for the.custs of that insurarce, including interest and any other charges Lender may
impose in connection with the placerasur of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurancs may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepis apd agrees o the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower a=i.recorded with it.
: M/ ....... (Seal)
in fact

-Borrower

... (Seal)
orrower
[Space Below This Line For Acknowledgment, -
PE nnw\vanm
STATE OF ILEINOIS, A ..... ra ......
Lo ¥ A p t‘k .............................................................................. ,
a Notary Public in and [or said county and state, certify that .Awy.L. Pearson; Andrew 1. Pearson, husbaor.ard wife.as fenants. ...
B B BB, . e < N e
persopally known to me 1o be the same person(s) whose name(s) ........ooveevvvn..ns sl ... e subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that he/sha/hay
signed and delivered the instrument as ................. histherftheir................ [ree and voluntary act, for the uses and
purposes therein sct {orth.
Ghen under my hand and official seal, this .......... 6. .. day of .............. December. 2010............ .
My Commission expires: D lw—&) JL{
........ & uNOtaWPUth
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Bi-Weekly and Lump Sum Payment Rider

(This Is a legal document that explains how you pay and what Is due after 5 years)

This Bi-Weekly and Lump Sum Payment Rider is made on 12/08/2010, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned {“Borrowsr”) to secure Borrower's Note
(the “Note”) to ING Bank, fsb (“Lender”) of the same date and covering the property described In the
Security Instrument and located at;

1524 Fielding Dr, Glenview, IL 60026-7760

[Property Address]

ADDITIONAL- COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrzwer and Lender further covenant and agree as follows:

A

LUMP SUMAYMENT

THE 5-YEAR FI£=D RATE LOAN SECURED BY THIS SECURITY INSTRUMENT IS PAYABLE
IN FULL AT MATURITY. THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN ‘2UE IS PAYABLE IN FULL AT MATURITY. LENDER IS UNDER NO
OBLIGATION TO REF'NANCE THE LOAN AT ANY TIME.

BIWEEKLY PAYMENTS
The Note provides for Borrower's bi-weekly loan payments as follows:

“3, PAYMENTS.

(A) Time and Place of Payments

Fwill pay a Principal and interest payment ¢ver\ 14 days ("Bi-Weekly Payment").

I will make Bi-Weekly Payments beginning cr £4/12/2011 and every 14 days after that date until |
have paid all of the Principal and interest ar.d iy other charges | may owe under this Note.
Each Bi-Weekly Payment will be applied as ofi*s scheduled due date and will be applied to
interest before Principal. If, on 12/23/2015 (the *Maturiv Date™, | still owe amounts under this
Note, | will pay those amounts in full on the Maturity Date.

My Bi-Weekly Payments must be made electronically. | wil make arrangements acceptable to
ING DIRECT to cause all required Bi-Weekly Payments to be ge i wlectronically to ING DIRECT.
If | send & check to you for a Bi-Weekly Payment or for any other gaviiient under this Note,

ING DIRECT will charge me $50 for each payment that | make by checx.

{B) Amount of My Bi-Weekly Paymants
Each of my Bi-Weekly Payments will be in the amount of $793.71."

BI-WEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
The Security Instrument is amended as follows:

(1) The phrase "monthly payment” is changed to "bi-weekly payment” wherever “monthly
payment” appears. The word "monthly” is changed to “bi-weekly (every 14 days)’ in the
Security Instrument wherever “monthly” appears.

(2) In Uniform Covenant 3 of the Security Instrument (“Funds for Escrow Items”), “12” is changed
to “26."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Bi-

Weekly and Lump Sum Payment Rider.

(Seal)

05-10003
07/08 Rev. 07/10
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PLANNED UNIT DEVELOPMENT RIDER

THIS.PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of
Decemoer-2010 . and is incorporated into and shall be
deemed *0_zmend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security intrrument”) of the same date, given by the undersigned (the "Borrower"} to

secure Borrowvar’s Note to NG BANK, fsb, organized and existing under the laws of the United States of
America

{the "Lender") of thesame date and covering the Property described in the Security
Instrument and located at: ( 124 ielding Dr, Glenview, il 60026-7760

iProperty Address]
The Property includes, but is not irined. to, a parcel of land improved with a dwelling,
together with other such parcels ana-csrtain common areas and facilities, as described in

Covenants and Declarations of

{the "Declaration"}, The Property is a part of s planned unit development known as
The Landing at the Glen

[Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in ths *omeowners association or
equivalent entity owning or managing the common areas and fasilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower': interest.

PUD COVENANTS. In addition to the covenants and agreements mide in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obtligations. Borrawer shali perform all of Borrower's obligations 'ind.t_the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Daclaration; i) irticles of
incorporation, trust instrument or any equivalent document which creates thZ -Owners
Association; and (iii} any by-laws or other rules or regulations of the Owners Asssciaton.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant o the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactery to Lender and which provides insurance coverage in the amounts (including
deducticleievels), for the periods, and against loss by fire, hazards included within the term
"extanded/coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for vibich Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic Fayment to Lender of the yearly premium installments for property insurance
on the Property; cnu i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Prorerly is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires ‘as a.condition of this waiver can change during the term of the
loan.

Borrower shall give Lender/ prompt notice of any lapse in required property insurance
coverage provided by the master ¢i-Fanket policy.

In the event of a distribution ci qipperty insurance proceeds in lieu of restoration or
repair following a loss to the Property;” rr_to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assizned and shall be paid to Lender, Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to
insure that the Owners Association maintains a public lability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award-ur claim for damages, direct or
consequential, payable to Borrower in connection with any colidenipation or other taking of all
or any part of the Property or the common areas and facmtizs-of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shali’bz naid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the feosurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice w Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent ta: (i) the
abandonment or termination of the PUD, except for abandonment or termination/rejuired by
law in the case of substantial destruction by fire or other casualty or in the case o’ = taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Constitent
Documents” if the provision is for the express benefit of Lender; (iii} termination of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable tc Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

@MM Sea)  (LUMULLIP)
Amy L. Pﬁrs n -Borrower An rew J. Pearsu
%7 220 ﬂ%w

] %nower

her attcanry in fact hls attorney in fact
). {Seal) {Seal)
-Borrower -Borrower
{Saal) (Seal)
-Borrowei -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORIA INSTRUMENT
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Dt A

LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMIMITMENT IS DESCRIBED AS ALL THAT GERTAIN PROPERTY SITUATED
IN THE COUNTY OF COOK, AND'STATE OF ILLINOIS AND BEING DESCRIBED IN A DEED DATED 05/17/2008
AND RECORDED 06/04/2008 AS INSTRUMENT NUMBER 0815611100 AMONG THE LAND RECORDS OF THE
COUNTY AND STATE SET FORTH ABCVE, AND REFERENCED AS FOLLOWS:

LOT 86 IN CONCORD AT THE GLEN UNIT 2 FALKNG IN THAT PORTION OF LOT 37 IN GLENVIEW NAVAL AIR
STATION SUBDIVISION NUMBER 2, BEING A SURDIMSION OF PART OF THE SECTIONS 15, 21, 22, 23, 26,
27, 28 AND 34, TOWNSHIP 42 NORTH, RANGE 12, £A37 OF THE THIRD PRINCIPAL MERIDIAN, RECORDED
JANUARY 3, 2001 AS DOCUMENT 001000‘??8,"!N COOR ZOUNTY, ILLINOIS.

/

PROPERTY TAX NO.: 04-27-425-012-0000
ADDRESS GIVEN : 1524 FIELDING DRIVE, GLENVIEW IL 60026 /

PARCEL NO. 04-27-425-012-0000 /




