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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen arc' defined below and other words are defined in
Seetions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is datcdP2CEMBER 17, 2010 ,
together with all Riders to this document.

(B) "Borrower"is STEPHEN E. MCMAHONA, AS TRUSTEE OR HIS STICCESSOR, OF THE
STEPHEN E. MCMAHCON LIVING TRUST DATED JUNE 10, 200s

Borrower is the mortgagor under this Security Instrument.
(C) "Lender'is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0278665518
ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 2. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note"means the promissory note signed by Borrower and duled DECEMBER 17, 2010 .
The Notc states that Borrower owcs LenderONE HUNDRED SIXTY-SIX THOUSAND ONE HUNDRED
FORTY-THREE AND NO/100 Dollars
{US §**xk166,143.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JANUARY 1, 2041 .

(E) "Property™mcans the property that is deseribed below under the heading "T'ransfer of Rights in the
Property*

(F) "Loar " sacans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notc, and all sums due under this Security Instrument, plus interest.

(G) "Riders" xieyms all Riders to this Sccurity Instruraent that are executed by Borrower. The following
Riders are to be crccuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] condomnium Rider [__] Second Home Rider
Balicon Rider I.—:I Planned Unit Development Rider D 1-4 Family Rider
VA Rider L] 2iweekly Payment Rider Lx] Other(s) [specify]
IVR

(H) "Applicable Law" means all ccntrolling applicable federal, slatc and local siatutes, regulations,
ordinances and administrative rules and o-dere(that have the effect of law) as well as all applicable final,
non-appealable judicial opiaions.

(D) "Community Association Dues, Fees, and £ssessments” means all ducs, fees, assessments and other
charges thal are imposed on Bomower or the Property by a condomimiom association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of {unds, other than a transaction originated by
check. draft, or similar paper instrument, which is initiated (hiough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o authorize a financial institution to debit
or credit an account. Such term includes, hut is not limited to. puint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfirs, und aulomated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscelluncous Proceeds" means any compensation, settlement, award of dainages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in\Section 3} for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of ail or =y, part of the
Property: (iii} conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissiors as (o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dfzult on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that poverns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc tmposed in regard
to a "fedcrally related mortgage Joan" even if the Loan docs not qualify as a "{ederally related mortgage
loan” under RESPA.

ILLINGIS - Singie Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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{P) "Successorin Interest of Borrower™ mcans any party that has taken title to the Property, whether or
not that party has asswned Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
maodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpese, Borrower daes hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOF {Name of Recording Jurisdiction}:

015-000

Parcel ID Number: 24-23-405-014-000/24-405- which currently has the address of
3421 WEST 116TH ST. [Sireet]
CHICAGO {cir/|, Iinnjs 60655 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hercafter erected si—ibe property, and all
casements, appurienances, and [ixtures now or hereafier a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. Ali of the foregoing is referred fo in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby convevidand has
the right to mortgage, prant and convey the Property and that the Property is unencumbered, excapt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aga‘es) all
claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
pursvant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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currency. However, if any check or other instrument received by Lender as payment ynder the Note or this
Sceurily Instrument is retuned 1o Lender unpaid, Lender may require thal any or all subsequent paymenis
duc under the Note and this Security Instrumcnt bc made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certificd check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the pavment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or parttal payment insufficient to bring the Loan
current, rvitiout waiver of any rights herecunder or prejudice to its rights to refuse such payment or partial
payments 1 _*he future, but Lender is not obhgated to apply such payments at the time such payments arc
accepted. If' cach Periodic Payment s applied as of its scheduled due date, then Lender need not pay
interest on unapriic! funds. Lender may hold such unapplicd funds until Borrower makes payment to hring
the Loan current. 1f Rcrrower does not do so within a reasonable peniod of time, Lender shall either apply
such funds or return thom o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under‘th: Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuroagainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instiiuinzat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ve Proceeds. Except as otherwise described m this Section 2, all
payments accepted and applied by Lendarcbell be applied in the following order of priority: (a) interest
due under the Note; (b) prineipal due under 2p< Note; (¢) amounts due under Section 3. Such payments
shall be apphed io each Penodic Payment in'the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a paymeni from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment'may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, ).ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an” {0 the extent that, each payment can be
paid in [ull. To the extent that any excess exists after the payment is Zpplicd.to the fufl payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as describad in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procesi!=-tc principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Yericdic Payments.

3. Fundys for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pzyments are due
under the Note, until the Nole is paid in full, a sum (the "Funds™ to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instriment as a
lien or encumbrance on the Property; (b} lcasehold payments or ground rents on the Property, 1Fany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsotance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in sccordance with the provisions of Section 10. These items are called "Fscrow
Items.” At origination or af any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs. fees and
asscssments shall be an Cscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT z E ,
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make suck payments and to provide receipts shall for all purposes be deemed to
be a covenant und agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems dircetly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Fserow Item, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepacs may, at any time, collect and hold Funds in an amount (a} sufficicnt to permit Leader to apply
the Funds at-the time specified under RESPA, and (b) not to ¢xceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasorablc estimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' ba held in an institution whose deposits arc insured hy a federal agency,
instrumcntality, or entity (‘neluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank_Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaer'shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest an the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is madc in writing
or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Botrower
any interest or carnings on the Funds. Boirowe! and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, 2n annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 8 Vefined under RESPA, Lender shall accouni to
Borrower [or the excess funds in accordance with RESFAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as (equived by RESPA, and Borrawer shall pay to
Lender the amount necessary to make up the shortage in accord:nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linde: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly payments.

Upon payment in full of all sums secured by this Security Instrument,. Leider shall promptly refund
ta Borrower any Fands held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fives, and impositions
attributable to the Property which can atiain priority over this Security Instrument, leascloid paymenls or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescments; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruriedt unless
Borrower: (4) agrees in writing to the payment of the obligation secured by the lien in 2 manger aceipinble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good” faith
by, or defends against enforcement of the lien in, lepal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those procecdings arc pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating
the lien to this Secvrity Instrument. If Lender determines fhat any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sel forth above in Lhis Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Preperty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floeds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant fo the preceding scntences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to_disapprove Borrower’s choice, which right shall not be cxercised unrcasonably. Lendcr may
require Borrmwer to pay, in connection with this Loan, cither: (a) a one-time charge for flood zonc
determinatior; certification and iracking services; or (b) a one-time charge for flood zone determination
and certification s vices and subscquent charges cach time remappings or similar changes occur which
reasonably might ¢itert such determination or certification. Borrower shall also be responsible for the
payment of any fees imrased by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverapc Therefore, such coverage shali cover Lender, but might or might
not protect Borrower, Borrower’s cquity in the Property. or the contents of the Property, against any risk,
hazard or hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the insurance sovcrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Aay amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by thi¢ Security Instrument. These amounts shall bear interest
at the Note rale rom the date of disbursement and siieli be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewaisofisuch policies shall be subject 10 Lender’s
right 1o disapprove such policies, shall include a standard waedgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ¢ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lend.r al. receipts of paid premiwms and
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie’ and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower-ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by, Lender, shall
he applied to restoration or repair of the Property, if the restoration or tepair is econmmnically fLasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have %= ight to
hold such insurance proceeds until Lender has had un opportunity to inspect such Property to eusi=¢ the
work has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken
promptly. Tender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retaiged by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instroment, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, 1t any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and refated matters. If Borrower does not respond within 30 days 1o a notice from Lender that (he
insurance carricr has offered to settle a claim, then Lender may negotiatc and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bortower’s rights (other than the right to any rcfund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage at'the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amaoupts unpaid under the Notc or this Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withii 00, days after the cxecution of this Security Instrument and shall continue to occupy the
Praperty as Borowers principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrilirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which v.re. beyond Borrower’s control.

7. Preservation, Mainterauce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/P:aperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i« residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuznt to Section 5 that repr.r or restoration is not cconomically feasihle, Borrower shall
promptly repair the Property if damaged 1o <void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection 1ith damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis 4nd restoration in a stngle payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
{0 repair or restore the Property, Borrower is not relieved of Sorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrowct’s Loan Application. Borrower shall be in default i, agring the Loan application
process, Borrower or any persons or entities acting at the direction of Borroer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or Statements to Lender
(or failed to provide Lender with materia) information) in connection with “ine Zean. Material
representations include, bat are not limited to, representations concerning Borrower™s aeeupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instzouiat. If
(a) Botrower fails (o perform the covenants and agreements contained in this Security Instrumend, (W) thire
is a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest jn the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are pot limited to: {a) paying any sums sccured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable

ILLINGIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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attorncys’ fees to protect its interest in the Properly andfor rights under this Sccurity Instrumcnt, including
ils secured position in a bankrupley proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumned
on or off. Although Lender may take action under this Seetion 9, Leader does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secomity Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
e If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lcase. I Boirower acquires fec title to the Property, the leaschold and the fee title shall not merpe unless
Lender agreri.to the merger in writing.

10. Mo tg:ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage insurzacs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-svilh insurance and Borrower was required to make scparately designated payments
toward the premiums fir 'Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrover of the Mortgage Insurance previously in effect, from an alternate
morigage msurer selected by Lrader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc pay, to Lender the amount of the separately designated payments that
were duc when the insurance coverage reased to be in effect. Lender will accept, use and retain these
payments as a non-refurdable loss resarve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that *0~ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender reguires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requircs
scparately designated payments toward the premiums fir Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Barroiver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porriwer shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a norerdfundable loss reserve, until Lenders
requirement for Mortgage Insurance ends in accordance with anv wtten agreement between Borrower and
Lender providing for such termination or until termination is required oy /.pplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurunce reimburses Leader (or any enlity that purchases (v Note} for cerlain losses it
may incur if' Borrower does not repay the Loan as agreed. Bortower is nét « party to the Mortgapc
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from, time to lime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. "iiese agreements
are on terms and conditions that are salisfactory o the mortgage insurer and the other pirty for parlies) to
these agreements. These agreements may require the mortgage insurer to make payments using ‘nv source
of funds that the mortgage insurcr may have available (which may include funds obtained from Mortpape
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange fur a share of the
premiurms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and thev will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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{b) Any such agreements will not affect the rights Barrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain eancellation of the
Muortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Tnsurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is nol lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property (0 ensure the work has been completed (o
Lender’s saf'sfaction, provided that such inspection shall be undertaken pramptly. Lender may pay for the
repairs und Austoration in a single disbursement or in a scries of progress paymenis as the work s
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proci:eds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procaeds. If the restoration or repair is nol economically feasible or Lender’s security would
be lessened, the Miscetiansons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due: with the cxecss, if any, paid to Borrower. Such Misccllancous Procceds shall be
applied in the order provized for in Seetion 2.

In the cvent of a total dak'ne. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the vams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before ‘b= partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secuied ov this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Demower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonnt of the sums secured immediately before the
partial taking, desiruction, or loss in value divided F ¥+ (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss 'n value. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in valvs of the Property in which the fair market
value of the Property immediately hefore the partial taking, desniction, or loss in value is less than the
amount of the sums secured immediately before the partial (akirg; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Botrower, or if, after notice by ‘Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to_sett’e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given,”Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of thz Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ncarsihe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ? of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaull il any action or procecdimg. whether civil or criminal, is begya that. in
Lender’s judgment, could result in forfeiture of the Praperty or other material impairment of Lender's
infercst in the Property or rights under this Security Instrument. Botrower can cute such a default wnd, if
acceleration has accurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matertal
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributablc to the impairment of Lender's intcrest in the Propetty
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Properly shall be
applicd in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Intorest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not e required to commence proceedings agains|
any Successor in Interest of Borrower or to refuse to extend tune for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Soceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s aceeptance of payments from thied persons, enlitics or
Successors in Interest of Borrower or in amounts less than the 2mount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrees that Borrower’s obligations and liability shali be joint and several. However, any Borrower who
co-sigos this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ofihis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; siiG {¢) agrees that Lender and any other Borrower can agree to extend, madify, forbear or
make any accom’aodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conserit.

Subject to the  provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations unéd«r this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights {nd benefiis under this Security Instrument. Borrower shall not be released from
Borrower’s obligations atd liabitity under this Security Instrament unless Lender agrecs to such release in
writing. The covenants and azrecrents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lazivud fo, aftorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohilytion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Injtrumient or by Applicable Law.

It the Loan is subject to a law which sets maximum !can charges, and that law is tinally interpreted so
that the interest or other loan charges collected or to be.co)lected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be verluped by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied r=m Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refimd by reducing the principal
owed under the Note or by making a direct paymeni to Borrower. If-a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptaurc ~f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bottower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with his Security Instrument
must be in writing. Any natice to Borrower in connection with this Security Instrumen: shafl be deemed to
have been given to Bomrower when mailed by first class mail or when actuaily deliver/d to, Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice il Borrowers
unless Applicable Law exprossly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall rromptly
notify Lender of Borrower’s change of address. If Leader specifies a procedure for reporting Boiicirer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by dclivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Anmy notice in
coneeetion with this Security Instrument shall nof be decined to have been given to Lender uatil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.

H(IL} we11) Page 10 of 15
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree hy contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the ¢vent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As uscd in this Sccurity Instrument: (a} words of thc masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Zor ower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trzasler of the Property or a Benelicial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticidl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the tatent of which is the transfer of title by Borrower at a futurc date to a purchaser.

If all or any pari ol 1z Property or any Inferest in the Property is sold or transferred (or if Borrower
is not a natvral person arid 4 beneficial interest in Borrower is sold of transterred) without Lender’s prior
written consent, Lender-siay require immediate payment in full of all sums secured by this Security
Instrument. owever, this opior shall mot be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exercises this option, (Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays &rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunts seoured by this Scourity Instirument. I Borrower fails (o pay
these sums prior to the expiration of this ‘necied, Lender may invoke any remedies permitted by this
Security Instrument without further notice or démand on Borrower.

19. Borrower’s Right to Reinstate After .icecleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Fevperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi szerify for the termination of Borrower’s right
to reinstate; or (¢} entry of a judgment enforcing this Sccuri’y instrument. Those conditions are that
Bomower: (a) pays Lender all sums which then would be due urife’ this Sceunity Instrument and the Nole
as if no acccleration had occurred; (b} cures any default of any oilicr covenants or agreements; (c) pays all
expenses imeurred in enforcing this Security Instrumtent, including, bul fwi limiled to, reasonable atiorneys®
fees, property inspection and valvation fees, and other fees incurred for tiie prrmose of protecting Lender’s
interest in the Property and rights under this Security Instrament; and (d) taces such action as Lender may
reasonably requirc to assure that Lender's interest in the Property and dights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sceurity fnstrument, shall continne
unchanged unless as otherwisc provided under Applicable Law. Lender may requirc that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selected by Lender: (1)
cash; (b} money order; (¢) certified check, bank check, ireasurer’s check or cashier’s check pivvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
enlily; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Securily Insirareid and
obligations sccured herchy shall remain fully cffoctive as if no acecleration had oceurred. However, this
right to reinstate shall not apply in the casc of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periadic Payments due under the Note and ihis Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address jo which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servieing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual Litigant or the member of a chiss) that arises from the other parly’s actions pursuant (o this
Sccurity Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party {(with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other party: hercto a reasonable period after the giving of such notice to take corrcctive action. If
Applicable-Law provides a time period which must elapse before certain action can be taken, that time
period will‘'be-dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportugity 10-Cruc) given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant *c. Section 18 shall be deemed to satisfy the nofice and opportunity ta take corrective
action provisions of {his Saction 20.

21. Hazardous Suhst=uces. As wsed in this Section 21- (a) "[lazardous Suhstances” arc those
substances defined as toxic or Nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k<rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matrialt containing asbestos or formaldehyde, and radioactive materials;
{b} "Environmental Law" means federat lsw and laws of the jurisdiction where the Property 1s located that
relate to health, safety or cavironmental protestion; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as< tined in Environmental Law; and {d) an "Environmental
Condition" means a condition thal can cause, contrivute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/disposal, stotage, or release of any Hazardous
Substanccs, or threaten to release any Hazardous Substanccs, on or.in the Property. Berrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a)that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due toibe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaie of 'the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piopirty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate 1o norins! residential vscs and to
maintenance of the Property (including, but not limited te, hazardous substances it concumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, d=mand, lawsuit
or other action by any governmental or regulatory ageney or private party mvolving the Prop.rty and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge (i) any
Cnvironmental Condition, including but not limited lo, any spilling, teaking, discharge, release or dnnsat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or releast o’ a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedizl actions in accordance with Environmental Law. Nothing herein shall create any obligation on
~ Lender for an Enyironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specifv: (2)
the default; (b) the action required to cure the default; (c} a date, not tess than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
lurther inform Borrower of the right to reinstate after acceleration and the right to assert in the
loreclosur< proceeding the non-existence of a defanlt or any other defense of Barrower to acceleration
and foreclosvre. If the defzult is not cured on or before the date specified in the notice, Lender at its
option may rcqiire immediate payment in full of all sams secured by this Security Instrument
without furthe: Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tv Zoliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limj*ca ‘o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha¥i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.aily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordancs vith linois faw, ihe Borrower herchy releases and waives
all rights under and by virtue of the Illinois horcstead exemption laws.

25. Placement of Collateral Protection Insurasscz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeniers with Lender, Lender may purchase insurance
al Borrower’s expense (o protect Lender’s interests in Borrowe s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender pwchases may not pay any claim that
Barrower makes or any claim that is made against Borrower in.ciimection with the collateral. Bomrower
may later cancel any insurance purchased by Lender, but only after provia'ng Lender with evidence that
Borrower has obtained insurance as required by Berrower’s and Lender's 2gr=ement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Jassirance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuragee may be added to
Berrower’s {ofal outstanding balance or obligation. The costs of the insurance may be siore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurily Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:

=~ STEPPEN E MCMAHON, TRUSTEE

£~ (Seal)
-Rorrower

—  (Seal) (Scal)

doower -Bomrower

(Seal) fa (Scal)

-Borrower -Borrower

(Seal) i {Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, COOK 28 County ss:
L Gﬁ EGOK D- Mol , 1 Notary Public in and for said county and
statc do hereby certify that STEPHEN E MCMAHON

b
personally known to me to be the same personis) whosc name(s} subscribed to the forcgoing instrument,

appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as his’her/their free and voluntary act, for the uses and purposes therein set forth.
Giiven under my hand and official scal, this 17TH day of DECEMBER, 2010

My Commission Expires: ? —/9~]4 /fj LM)@«—/
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Order No.: 10245940
toan No.: 0278665518

Exhibit A

The following described property:

Lots 8 and 917 block 13 in Atwoods Addition to Washington Heights, said Addition being a
Subdivision of tn&. llorth 100 acres of the Southwest 1/4 and the North 50 acres of the
Waest 1/2 of the Souchzast 1/4 of Section 23, Township 37 North, Range 13, East of the
Third Principal Meridiari,in Cook County, Iilinois,

Assessor's Parcel No: 24-23-235-014-0000/24-23-405-015-0000
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

{A) "Revocable Trust.” TheTHE STEPHEN MCMAHON LIVING TRUST

Trust created under {rust instrument
dated06/10,/2008 , tor the benefit of THOMAS MCMAHON,

(B) "Revoczule Trust Trustee(s)." STEPHEN MCMAHON,

trustee{s) of the Revocable T rst.
(Cy "Revocable Tmust Sattior(s)."
STEPHEN E MCMAHON,
settlor(s) of the Revacable Trust signing helow.
(D) "Lender."
WELLS FARGO RBANK, N.A.

(E} "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to seenre the Note {0 Lender of he same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revovabie Trust Settlor(s) and any other natural persons
signing such Note and covering the Property {as defined Lelow).

(F) "Property.” The property deseribed in the Secuiiy Tnsirument and located at:

3421 WEST 116TH ST., CHICAGO, IL 60655
fProperty Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is mace this 17TH day of
DECEMBER, 2010 , and is incorporated into an’'shall be deemed to amend and
supplement the Securily Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreem“nts made in the Security
Instrument, the Revoeable Trust Trustee(s), and the Revocable Trust Setifor{s) and the Lender further
covenant and agree as follows:

A, INTER VI¥OS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEZL{Z.

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an’ inizr vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as truste5(c).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of ILLINOIS ; (i) the trust
instrument creating the Revocable Trust is in full force and cffect and there are no amendments or other
modifications to the trust imstrument affecting the revocability of the Revocable Trust; (iii) the Property is
located inZnc State of ILLINOIS ; (iv) the Revocable Trust
Trustee(s} havs full power and authority as trustec(s) under the trust instrument creating the Revocable
Trust and uiides aoplicable law to execute the Security Instrument, including this Rider; (v) the Revocable
Trust Trustee(s) ouvs executed the Seewrity Instrument, including this Rider, on behalf of the Revocable
Trust, (vi) the Kevosable Trust Scttlor(s) have cxecuted the Sccurity Instrument, including this Rider,
acknowledging all oftus“terms and conditions contained therein and agreeing to be bound thereby; (vii)
only the Revocable Trust Sritlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust; (vit} anly the Revocable Trust Sciflor{s) hold the power o dircet the Trustec(s)
in the management of the Propirty: (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and (X) *lic Revocable Trust Trustee(s) have not been notified of the existence or
asserlion of agy lien, encumbrance ¢f cliim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest in o prwers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or paviemof revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO RPLYOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY: NOTICE OF TRANSFER GT GSNEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide tipClz-notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trasiy or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revic=ble Trust, as the case may be, or of
any change in the holders of the power of revocation over the RevocablaTrust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is temporiry or zermanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assignment o rilier disposition (whether by
operation of law or otherwise) of any beneficial interest 1 the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall referto the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and scveraliz. Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenanis contailied ) erein or by
acknowledging all of the terms and covenants contained hercin and agreeing to be bound thiciehy, or both)
covenants and agrees thut, whether or not such party is named as "Borrower” on the first gage of the
Sccurity Instrument, each covenant and agreement and undertaking of "Borrower” in the (Secnrity
Instrument shall be such party’s covenant and agrecment and undertaking as "Borrower™ and shall be
enforceable by Lender as if such party were named as "Borrower” in the Security Instrument.

Il‘iitials.isg!!
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST.

Uniform Covenani 18 of the Scourity Instrument is amended to read as fotlows:
Transfer of the Property or a Beneficial Interest in Revocable Trust. _ )
If, withowt Lender’s prior written consent, (i} all or any part of the Property or an interest in

the Propitty) is sold or transterred or (it) there is a sale, transfer, assignment or other disposition of any
beneficial inferest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secvred by this Security Instrument. However, this option shall not be exercised by Lender #f
exereise is prombited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a jerisd of not less than 30 days from the date the notice is given in accordance with
Section 15 within which'Botrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior wi the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without filsthersiotice or demand on Bormower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees lo the terms and covenants
contained in this Inter Vivog Revocable (o5t Rider.

Trustee of theTHE STEPHEN MCMAHON
LIVING TRUST

Trust under trust instrument datedJUNE 10,
2008 , for the
benefit of THOMAS MCMAHON

Trustee of theTHE STEPHEN MCMAHON
L1VI%GE TRUST

Trust unser trust instrument dated JUNE 10,
2008 , for the
benefit of THOMAS MCMAHON

Trustee of theTHE STEPHEN MCMAHON
LIVING TRUST

Trustee of the THE STEPHEN MCMBLOMN
LIVING TRUST

Trust under trust instrument dated JUNE 10,

Trust under trust instrument dated JUNE I_OJ_ N

2008 , for the 2008 , Tur the
benefit of THOMAS MCMAHON benefit of THOMAS MCMAHON
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