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DEFINITIONS

Words used in multiple sections of this dorument are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21, Cortain tads regarding the usage of words used in this document are

also provided in Section 10.

(A) "Security Instrument" means this document, whithis datciNovember 24, 2010
together with all Riders to this document.

(B) "Borrower” is LISA L FIELDS, A MARRIED WOMAM 7ad BRUCE J HILLYER

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Clectronic Registration Systems, loc. MERS is a separate corporition that is
acting solely s a nomince for Lender and Lender's successors and assigns, MERS is the ravrtgagee
under this Security Instrument. MERS 18 organized and ¢xisting under the faws of Delaware, anilias an
address and telephone number of PO, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is USAA Federal Savings Bank

Lender is o federally chartered savings bank
organized and existing under the laws of the United States of America
{ ender's address is 10750 McDermott Freeway, San Antonio, TX 78288

(E) "Note" means the promissory note signed by Borrower and datcd November 24, 2010

The Note states that Borrower owes Lender Seventy Six Thousand Nine Hundred Thirty
8ix Apd Zero/1l00 Dollars
iU.5.576,936.00 y plus interest. Borrower has promised fo pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 01, 2025 :

(F) "Priuerty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Lean" incins the debr evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mot and all sums due under this Security Instrument, plus interest.

(H) "Riders" ‘mears all Riders to this Security Instryment that are executed by Borrower. The following
Riders aic to be excautsd by Borrower {check box as applicablel:

L] Adjustablc Rate Ridor [x] Condominium Rider [ ] Second Home Rider
[_] Balloon Rider [l ptanned Unit Development Rider [ 14 Family Rider
[_]vA Rider [ Fiweekly Payment Rider [ ] Other(s) [specify]

(I} "Applicable Law" mcans all corrolling applicable federal, state and local statutes, regulations.
ordinances and administrative rules and oders Ghat have the effect of law) as well as 2l applicable final,
pon-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower o the Property by a condominium association, homeowners
association of similar organization.

(K) "Flectronic Funds Transfer” means any transfor Of funds, other than o transaction originated hy
check. dratt, or similar paper instrument. which is initiated through @n clectronic terminal, telephonic
instrument, computer. of magnetic tpe so as to order. mstruct o authorize a financial institution to dehit
or credit an account. Such term includes. but is not limited #ol-point-of-sale transfers, automated teller
muchine transactions. transfers imitiated by telephone, wire tramifers) and awtomated clearinghouse
transfers.

(L) "Escrow Items" mcans thosc items that arc described m Scction 3.

(M) "Micellaneous Preceeds™ means any compensation, scttlement, award ot famages, ot proceeds paid
by amy third party (other than insurance proceeds paid under the caverages destiibad in Scetion 5) for: (1)
damage to, or destruction of, the Property; (i} condemnation or other taking of ‘all or any part of the
Property: (i) conveyance in licu of condemnation: o (iv) miseepresentations of, 0r ondssions as to. the
value andior condition of the Propetty,

(N) "Mortgage Insurance” means insurance protecling Lender against the nonpayment vl on@elault on,
the Loan.

{0) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interestumacr the
Note, plus (i) any amounts under Section 3 of this Security nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 ot sey.) and its
implementing tegulation. Regulation X (24 C.IWR. Part 3500y, as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument. "RESPA" refers Lo all requircmeats and resteictions that arc imposed in regard
to 2 "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
foan" under RESPA,
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(Q) "Suecessor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the puformance of Borrower's covepants and agreements under
this Sccurity Instrument and the Note. For this purpose. Borrower docs hercby mortgage, grant und

convey to MERS (solely as nominee for Lender and Lender's  successors and  assigns)  and
to the successors and assigns of MERS, the following described property located in the
County [ Type of Recosding Jurisdiction
of Cook ‘Name of Recording Jurisdiction|:

See Erailhit A Legal Description attached hereto and by reference made a
part thaerczof.

Parcel 1D Number: 14-21-306-038-1020 which currently has the addeess of
3470 N LAKE SHORE DR APT 10B [Street]
CHICAGO [Ciy], THliners 60657 [#Zip Code|
("Property Address”):

TOGETHER WITH all the bnprovements now or hereatler) credted on the property. and all
casements, appurtenances, and fixtures now or hereafter a part of tiw_property. All replacements and
additions shall also be covered by this Security Instrument. All of the ‘orcgomg is referred to in this
Seeurity Tnstrument a5 the "Property.” Borrower understands and agrees that VIPKS Lolds only legal title

to the interests granted by Borrower in this Sceurity Instrument, but. if necessary to_comply with law or
custom, MERS (as neminge for Lender and Lender's successors and assigns) has the right: to cxcreise any

or all of those interests, including, but not Fimited to, the right to foreelose and seli” the Sroperty; and to
take any action required of Lender meluding, but not hmited to. releasing and canceling’ this Security
[nstrument.

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conviyed and has
the Tight to mortgage, grant and convey the Property and that the Property 1s unencumbered, Cxcent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agens all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-umtorm
covenants with tmited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, lnterest, Escrow [Fems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Lscrow ltems

702287993 1010084897
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pursuant te Section 3. Payments duc under the Note and this Security [nstrument shall be made m US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returncd to Lender unpaid. Lender may require that any or all subsequent payments
Jue under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (u) cash: (b) moncy order, (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check 1s drawn upon an institution whose deposits arc msured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seetion 15,
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring the Loan current. Lender may accept any payment o partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeris.ir the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. M each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uiapplied funds. Lender may hold such unapplied funds until Borrewer makes payment 1o hring
the Loan currert. 17 Borrawer does ot do so within z reasonable peried of time, Lender shall cither apply
such funds or returnthem to Borrower. If not applied carlicr, such funds will be applied to the outstanding
principal balance unddr fie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the' firture against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrument or performing the covenants and agrecments sceured by this Seeurity
[nstrument.

2. Application of Payments i Proceeds. Lxcept as otherwise described in this Scction 2. all
payments accepted and applied by Lender shall be apphied in the following order of priority: (a} interest
due under the Note: (b} principal due Gndur the Note; (¢} amounts due under Section 3. Such payments
shall e applicd to each Pesiodic Payment i the order in which it became due. Any TOIMAIING anounts
shatl be applicd first to late charges, second 0 any other amounts duc under this Scurity Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower-for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dug, the paymdnt may be applicd to the delinguent payment and
the late charge. If more than once Periodic Payment is outstonding, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments #f, apd to the extent that, cach payment can he
paid in full. To the cxtent that any excess exists afier the paymencis applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢ue. Voluntary prepayments shall
be applicd tirst to any prepayment charges and then as described in tha Note!

Any application of payments. insurance proceeds. or Miscellancous irroceeds to principal due under
(he Nuote shall pot extend or postpone the dug date, or change the amount, of £ Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
ander the Note. until the Note is paid in full, a sum (the "Funds”} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccug’cy lastrument as a
lien o encumbrance on she Property: (b) leaschold payments or ground rents on the Prepat af any; (c)
premiums for any and all insurance reguired by Lender under Scetion 5; and (d) Morigage surance
premiums, if any, of any sums payable by Borrower to Lender in licu of the payment of Mortpage
Insurance premiums in accordance with the provisions of Section [0, These items are called TCerrow
ltems." At erigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts fo
be paid under this Section. Borrower shafl pay Lender the Funds for Escrow Ttems uniess Lender waives
Borrower's obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow items at any fime. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay dircetly. when ang where payable, the amounts
702287993 1010084897
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due for any Tscrow ltems for which payment of Funds has been waived by Lender and. it Lender requires,
shall furoish o Lender reeeipts evidencing such payment within such time period as Lender may reguire.
Borrower's obligation to make such payments and to provide reccipts shall for all purposcs be deemed to
he a covenant and agreement contaned in this Security Instrument. as the phrase "covenant and agreement”
is used i Section 9. If Borrower is obligated to pay Escrow ltems dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for zn Escrow Ttem. Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Lscrow ltems at any time by & notice given in
accordance with Scction 15 and, upon such tevecation, Borrower shall pay w Lender all Tunds, and in
such amounts. that are then reguired under this Section 3.

Lender may. at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply
the Funds ar the time specified under RESPA, and (b) not ro exceed the maxipum amount a lender can
requitd ey, RESPA. Lender shall estimate the anount of Funds due on the basis of current data and
reasonable’ cetitaates of expenditures of future Bscrow liems or otherwise in accordance with Apphicable
Law,

The Funids=s'ail be held in an institution whose deposits are insured by a federal ageney,
instrumentality, or entity dncluding Lender. 1f Lender is an institution whose deposits arc so insurcd)y or in
any Federal Home Loar Brink. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA-Lender shall not charge Borrower for holding and applying the Funds. anmually
analyzing the escrow account or vorifying the Escrow ltems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest [0 be paid on the Iunds. Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Boirower and Lender can agree in writing, however, that interest
shall he paid on the Funds. Lendor shali Zive o Bortower. without charge, an annual accounting ol the
Funds as required by RESPA.

H there is a surpius of Funds held 1 eserowias detined under RESPA, Lender shall aceount to
Borrower for the excess funds i accordance with RESPA. I there is a shortage of Funds held in eserow.
as defined under RESPA, Lender shall notify Borrewdér 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in Gesdrdance with RESPA, but in no more than 12
monthly payments. Tf there is a deficiency of Funds held in Gseror, as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pdy o Lender the amount necessary to miake
up the deficiency in accordance with RESPA, but in no more than 12 manthly payments.

Upon payment in full of all sums secured by this Sceurity Instrament.» Lender shall promptly refund
e Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay afl taxes, assessments. chiwrges fines, and impositions
altributable o the Property which can atlain priority over this Security Instrursent, deaschold payrments or
ground rents on the Property. if any, and Community Association Ducs. Fees, and Assessmoents. if any. To
the extent that these items are lscrow licms, Borrower shall pay them in the manner provaacd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instaaent unless
Borrower: (4} agrees in writing to the payment of the obligation sceurcd by the lien in a maringl acceptable
to Lender. but only so leng as Berrower is performing such agreement; (b) contests the lien i goud faith
by. or defends against enforcement of the tien in, legal proceedings which in Lender's opinion epicate o
prevent the enforcement of the lien while those proceedings arc pending, but only untl such prociedings
are concluded; or (¢) secures from the holder of the Tien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying (he
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of die actions sct forth above in this Scetion 4.

Lender may roguire Borrower 1o pay d one-time charge for a real estate fax verification and/or
reporting service used by Lender tn connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erccted on
the Property insured against foss by fire. hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, carthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
{ender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprovce Bortower's choice, which might shall not he exercised unveasonably. Lender muy
require Sofrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determimalios cmﬂﬁcmhm;mdinwkmgamvmcx(n(h)nnnunmcchmgcRwlhmdzmwtmeMHmkm
and certification services and subsequent charges cach time remappings ot similar changes oceur which
reasonably migh affect such determination or certification. Borrower shall also be responsible for the
payment of any el imposed by the Federal Emergency Management Agency (n connection with the
review of any flood zose determination resulting from an objection by Barrowcr.

If Borrower fails do /maintain any of the coverages described above, Lender may obtain imsurance
coverage, at Lender's ‘wption and Borrower's cxpense, Lender is under no obligation to purchase any
particular type or amount of ‘corerage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property. against any risk.
hazard or Hability and might provide greater or lesser coverage than was previously in cftect. Borrower
acknowledges that the cost of the msurante coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaingd. JARy amounts dishursed by Lender under this Seetion 5 shall
heeome additional debt of Borrower seeured pir-this Sceurity Instrument. These amounts shall bear interest
uimc\omrmchnmthcdﬂeofdﬁmnwmmﬂam'AﬂﬁbcpMmMc.whhmwhhnammLmonnmmcﬁnm
Lender 1o Borrower requesting payment.

Alt insurance policies required by Lender and rong vals of such policies shall be subject to Lender's
right to disapprove such policics, shall include & stancard mortgage clause. and shall pame Lender as
morttgagee and/or as an additional loss payee. Lender shalldiaye the right to hold the policies and rencwal
certificates. Tf Lender requires, Borrower shall promptly give @ Yender all receipts of paid premiums and
rencwal notices. 1f Borrower obtains any form of insurance coscrage..not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall Jude o standard mortgage clause and
shall name Leader as mortgagee andfor as an additional loss payec.

InUmemunfkm&Eﬁmuwm'maﬂghcpnmmimnmuu)mchmuwnunﬂﬂmrumiLmﬂu:LmMu
may make proof of loss if not made promptly by Borrower, Unless Lender ans Bovrower otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was recuired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is eConommically feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shidl Bz ve the right to
hold such insurance procecds unitl Lender has had an apportunity to inspeet such Properfy” tofensure the
work has been completed to Lender's satisfaction, provided that such inspection shall O uadertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment of in_ series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicahls Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, rtctained by
Borrower shall not be paid out of the insuranee proceeds and shall be the sole ohligation of Borrower, IT
dhe restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
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the excess, if any, paid to Berrower. Such insurance proceeds shall be applied in the order provided for in
Sechion 2.

If Borrower abandons the Property. Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does net respond within 30 days to a notice from Lender that the
insurance carrier has offercd to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to any insurance
procceds in an amount not te exceed the amounts unpaid under the Note or this Seeunity Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay araounts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Ocecpancy. Borrower shall oceupy, establish. and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continuc to oceupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1l writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstanees exist whictrare beyond Borrower's control,

7. Preservation, “sin‘enance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the. Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewit s residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from gfcieriorating or decreasing in value due to its condition. Unless 1t is
determined pursuant to Section 5 that repair of testoration is not cconomically feasible. Borrower shall
promptly repair the Property if damdger to avoid further deterioration or damage. 1If insurance or
condemnation procecds are paid i connedior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property enly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or 1n a series of
proaress payvments as the work is completed. [ thesingirance or condemnation proceeds are not sufficient
1 repair or restore the Property, Borrower is not relicesd of Borrower's obligation for the completion of
such repair of restoration.

Lender or its agent may make reasonable entries upon/and, inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveraests on the Property. Lender shall give
Barrower netice at the time of or prior to such an interior inspection spieilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defackt 17 durimg the Loan application
process, Borrower or any persons or cntitics acting at the direction 0f Barrawer or with Borrower's
knowledge or consent gave maleriadly false, wisleading. or inaceurate informzaion” or statements W Lender
for failed to provide Lender with material information) in cornection “with” the Lean.  Matcrial
reprusentations include, but are not limited to, representations concerming Borrower's occupaney of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunt{pccument. 7
{a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrumeits (b) there
is a legal proceeding that might significantly affect Lender's imtercst in the Property and/or fignts under
this Sceurity [nstrument (such as a proceeding in bankruptey. probate, for condemnation or forfoitine, for
enforcement of a lien which may attam prionty over this Security Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever 1s
reasonable or approprate te protect Lender's interest in the Property and nights under this Security
Istrument. including protecting and/or assessing the value of the Property, and securing andior repairing
the Property. Lender's actions can include, but are not fimited to: (a) paying any sums sceured by a lien
which has priority over this Security Instrument; (b) appearing im court; and (c) paying reasonable
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attorneys' fees to protect its wterest n the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
feom pipes, eliminate butlding or otlier code vielations or dangerous conditions. and have utilities turned
on or off, Although Lender may take action undar this Scetion 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt 1s agreed that Lender incurs no hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Sceurity Instrument. These amounts shalf bear interest at the Note rate from the date of
disburscment and shall be payable. with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sceurity Instrument 1s on a leaschold, Borrower shall comply with all the provisions of the
tcase. [f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender 2ress to the merger i writing.

10. Mretgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shed pay the premiums required to maintain the Mortgage Insurance in effect. [, for any reason,
the Mortgage-tosamnce coverage required by Lender ceases to be available from the mortgage insurer that
previously providdd-such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost o/ Barrower of the Mortgage Insurance previously o effect, from an alternate
martgage insurer selected by tiender. 1f substantially equivalent Mortgage Insurance coverage is nof
available, Borrower shall coninde o pay to Lender the amount of the separately designated payments that
woere duc when the insurance coverzgonceased o be in offect. Lender will aceept, use and retain (hese
payments as a non-refundable loss reserve in lien of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the facl th«d the Loan is ultimately paid in full, and Lender shall not be
requited to pay Borrower any interest ot eainings on such toss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covirsoe {in the amount and for the period that Lender requires)
provided hy an insurer sclected by Lender again _becomes available, is obtained, and Lender requires
separately designated payments toward the premwurs fol Mortgage losurance. [f Lender reguired Mortgage
Insurance as & condition of making the Loan and Buriower was required to make separately designated
payments toward the premiums for Mertgage Insuranel /Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide o ron-rofundable loss reserve, until Lender's
requirement for Mortguge Insurance cnds in accordance with any ‘eritten agreement between Borrower and
Lender providing for such termination or until termination is réquired by Applicable Law, Nothing i this
Scction 10 affeets Borrower's abligation to pay inferest at the rac provided in the Note.

Mortgage Insurance remourses Lender (or any entity that purchiases the Note) for certain losses it
iy inedr if Borrower does not repay the Loan as agreed. Borrower 4s-uwol a party to the Morigage
Insurance.

Mortgage insurers evaluate therr total nisk on all such insurance in force’from time to tme, and may
enter inty agreaments with other parties that share or modify their risk, or reduce Tosses. These agreements
are on terms and conditions that are sahisfactory to the mortgage insurer and the othes party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments/using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiyms),

As o result of these agreements, Lender, any purchascr of the Note, another insurer, anyr2insurer,
any other entity, or any affibate of any of the forcgoing, may receive (direetly or mdirectly) amoupta. that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid o the insurer, the arrangement is often fermed "captive remsurance.” Further:

(2} Any such agreements will not atfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower wilt owe for Mortgage [nsurance. and they will not entitle Borrower to any refund.
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{b) Any such agrecments will not affect the rights Borrower has - if any - with respeet to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 1o receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellanepus Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair is cconomically feasible and Londer's security 15 not lessened.
During such repair and restoration period, Lender shall have the right te hold such Miscellancous Procecds
until Lender has had an opportunity fo inspect such Property to ensure the work has been completed to
Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and. restoration in a single disbursement or n series of progress payments as the work s
completed, AJnless an agreement v made in writing or Applicable Law requires interest to be paid on such
Miscellaneous roceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Ploczeds. 1t the restorabon of repair is not economically Feasible or Lender's sceurity would
he fessened, the Wistellancous Proceeds shall be applied to the suws securcd by this Sceurity Instrument,
whether or net then-ond, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order prav ig2d for in Scetion 2.

In the event of a toti taking, destruction, oF loss in value of the Property. the Miscellancous
Proceeds shall be applied to fhe sums sceurcd by this Sceurity Instrument. whether or not then due, with
the cxcess, if any, paid to Boreewil,

In the event of a partial taking, Adestruction, or Joss in value of the Property in which the fair market
value of the Property immediately hefore the partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums-swcuted by this Sceurity Instrumcnt smmediately before the partial
taking, destruction, or loss it value, unicss Borcower and Lender otherwise agree in writing, the sums
sceured by this Sceurity Insirument chail o’ reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be pail to Borrower.

i the event of a partial taking, destruction. or loss in value of the Property in which the fair market
vatue of the Property immediately before the partial taking: destruction, or loss in value is fcss than the
amount of the sums secured immediately before the parust tking, destruction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscelianecus Proceeds shall be applicd to the sums
secured by this Sceurity Instrument whether or not the sums are tha due.

If the Property 1s abandoned by Borrower. or it after noticc by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an aware! to settle a claim for damages.
Bomower fails 1o respond o Lender within 30 Jays after the date the nedeeis given, Lender 15 authorized
to collect and apply the Misccllancous Procecds either to restoration or wopair of the Property or to the
sums sceured by this Sceurity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Procceds or the party against whom Borrovier has 2 right of action in
regard to Miscellancous Proceeds.

Borrower shall be in defautt if any action or proceeding. whether civil or coimindl, 13 begun that, in
Lender's judgment, could result wn forfeiture of the Property or other material impairmnt of Lender's
intercst in the Property or rights under this Sccurity Instrument, Borrower can cure such 4 ditault and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or prosesding to be
dismissed with o ruling that, in Lender's judgment. precludes forfeiture of the Property or otier natenal
impairment of Tender's interest in the Property or rights under this Sceurity Instrument. The precceds of
any award or claim for damages that are attributable to the impairment of Lender's inforest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not apphied 1o restoration or repair of the Property shall be
appied in the order provided for in Seetion 2.

12. Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modsfication of amortization of the sums secured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Ingerest of Borrower shall not operate to release the

or any Successors in Inferest of Rarrower. Lender shall not be required to commenes proceedings against
any Successor 1n Interest of Borrower or to refuse to cxtend time for payment or otherwisc modity
amortization of the sums sceured by this Security Instrument by reason of any dermand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons, cntifies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exeretse of any right of remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However. any Borrower who
co-signs this Sceurity Instrument but docs not exceute the Nofe (a "eo-signer”): (a) is co-signing this
Securtty Instrument only to meortgage. grant and convey the co-signer’s interest im the Property under the
wrins of this Seeurity [nstrument; (b) is not personally obligated to pay the sums secured by this Scourtly
fnstrument: and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Seeurity Instrument or the Note without the
co-signer's consent.

Subicet to the provisions of Section 18, any Successor in Intercst of Borrower who assuimes
Borrowers_abligations under this Security Tnstrument 10 writing. and is approved by Lender, shall ehtain
ail of Borrower's rights and bencfits under this Security nstrument. Borrower shall pot be relcased from
Rorrower's caligations and lability under this Security Instrument umless Lender agrees to such release n
writing, The cgvenants and agreements of this Security Instrument shall hind (exeept as provided in
Section 20) and bendrit the successors and assigns of Lender.

14. Loan Chavpos:. Lender may charge Borrower fees for services performed in connection with
Borrower's default, forddh. purpose of protecting Lender's ‘nterest in the Property and rights under this
Seeurity Instrument, inehiding, but pot limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Sceurity Instrument to charge 4 specifie
fee to Borrower shall not be constiued as a probibition on the charging of such fee. L.ender may not charge
fees that are expressly prohibited by /its Security Instrument or by Applicuble Law.

lfmanm1ﬁsuﬁcﬁtou|m~vhwhsdsnmxmumakmncngm,amiﬂmthwisﬁnﬂbﬂnwnmcmdsu
that the interest or other loan charges colldeted or to be collected in conneetion with the Loan excecd the
permitted limits. then: (a) any such loan ‘naige shall be reduced by the amount necessary o reduce the
charge to the permitted limit: and (h) any sup already coltected from Borrower which exceeded permiticd
limts will be refunded to Borrower. Lender inay hoose to make this refund by reducing the principal
owed under the Note or by oaking a direct pamert to Borrower. 1f a refund reduces prineipal, the
reduction will be treated as a partial prepaymens without any prepayment charge {whether or pot a
prepayment charge is provided for under the Notc). Bogrower's acceptance of any such refund made by
direet paymens to Borrower will constitute a waiver of aty1ght of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in fonnection with this Sceurity Instrument
st be in writing, Any notice to Borrower in connection with s Seeurity Instryment shall be deerned to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shail Zonstitute notice to all Borrowers
wnless Applicable Law expressly requires otherwise, The notice address stiall be the Properly Address
unless Borrower has designated a substitute notice address by notice to Lerder: Borrower shall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedur: for reporting Borrower' s
change of address, then Borrower shalt only report a change of address through that' specified procedure.
There may be only one designated notice address under this Sceurity Instrument at 2oy one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (o Lender's address
stated hercin unless Lender has designated another address by notice to Borrowcr. JArz notice
connection with this Security fnsrrumcent shall not he deemed to have been given fo [ ended uatil actaally
received by Lender, 1 any notice required by this Security Instrument is also required under, Apnlicable
Law. the Applicable Law requirement will satisfy the corresponding requivement under this Selurity
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governcd hy federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Seeurity Instrument are subject fo any rcquirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the ¢vent that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Iaw, such conflict shall not affect ather provisions of this Security Instriment or the Note which can be
given ctfeet without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versy; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Fransfer of the Property or a Beneficial Interest in Berrower. As uscd in this Section 18,
"Intereed infae Property” means any legal or beneficial interest in the Property, including, but not lumited
10, those hereticial interests transferred in 2 bond for deed. contract for deed, instathment sales contract or
escrow agreelnert, the wtent of which is the transter of title by Borrower at a future date to a purchaser.

Il all or any pirt of the Property or any Interest in the Property is sold or transferred (or 1 Borrower
is mot a natural peroniand a beneficka) interest in Borrower is sold or wransferred) without Lender's priov
writtcn consent, Leéudet paay require immediate payment in full of all sums secured by this Security
Instrument. However, #ins option shall not be exercised by Lender if such exercise s prohibited by
Applicable Law.

If Lender exercises this gption., Lender shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 54 days from the date the notice is given in accordance with Seetion 15
within wihich Borrower must pay al)/sues sceurcd by this Secority Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedics permitted by this
Sceurity Instrument without further notice oo demand on Borrower.,

19. Borrower's Right to Reinstatel Ate¢ Acceleration. It Borrower meets certain conditions,
Borrower shatl have the right to have enforeingnt of this Sceurity [nstrument discontinued at any tin
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of ilus Sccurity
Instrument; (b) such other period as Applicable Lave might specity for the termination of Borrower's right
W reinstte; or (€) entry of a judgment enforcing tlis Security Instrument, Those conditions are that
Borrower: {a) pays Lender all sums which then would bedurunder this Sccurity Instrument and the Notc
as if no acceleration had occurred; (b) cures any default of ary Other covenants or agreements: (¢) pays all
expenses incurred in enforcing this Sceurty Instrument, including? put net himited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurrod<or the purpose of protecting Lender's
intergst in the Property and rights under this Sceurity Instrument; and 7d) wikes such action as Lender may
reasonably require to assure that Lender's interest in the Properwy apd rights under this Sceurity
[nstrment. and Borrower’s obligation to pay the sums secured by this Secity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may wecuire that Borcower pay
such reinstalerment swins and expenses in one or more of the following lormes, aselected by Lender: (a)
cash: (b) money order; (v) certified check, bank check. treasurer’s check or cashier'sCeheck, provided any
sueh cheek i3 drawn upon an institution whose deposits are insured by a federal ageney. ipstrumentality or
entity; or () Electronic Funds Transfer. Upon retnstatement by Borrower, this Securi'y Irstrument and
abligations sceurcd herchy shall remain fully effective as if no acceleration had occurredsuwever, this
right o reinstate shalt not apply in the case of acceleration under Section 18,

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial iaterest in
the Note (together with this Sceurity Instrument} can be sold one or more times without prior noace to
Borrower. A sale might result in a change o the entity (known as the "Loan Scrvicer™) that coilects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
serviging obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loars Seryvicer uneclated to a sale of the Note. I7 there is 4 change of the Loan
Servicer, Borrower wilk be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with u notice of transfer of servicing. [f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nute, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servieer ot e transferred (o a successor Loan Servicer and are not
assumed by the Note purehaser unless otherwise provided by the Note purchaser.

. Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as etther an
individual litigant or the member of & class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, untit such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such allcged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. 1f
Apphicable Law provides a time period which must clapse hefore certain action can be taken, that time
period wili he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o vure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvantito Section I8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seetion 20,

21. Hazardous/Svistances. As used in this Section 21 (1) "Hazardous Substances" arc those
substances defined as toxic.er hazardous substances, pollutants, or wustes by Environmental Law and the
following substances: gasohne,kerosenc, other flammable or toxic petroleum products, toic pesticides
and herbicides, volatile solvenis.anaterials containing ashestos or formaldehyde, and radioactive materials,
ib) "Environmental Law" means fed Sral taws and laws of the jurisdiction where the Property 1s located that
relate to health. safety or cnvironmiaal protection: (c) "Environmental Cleanup” includes any tesponse
action, remedial action, or remeval actici7dg defined in Environmental Law; and (d) an *nvironmental
Condition” means a condition that can Cvee. contribute to, ot otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preseace, mse, disposal, storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lsc to do, anythmg affecting the Property42) that is in violation of any Environmental
Law. {b) which creates an Invironmental Condition, or (¢} whichis due to the presence. use, or releasc of a
Hazardous Substance. creates a condition that adversely affects fhe value of the Property. The preceding
two sentences shall mot apply to the presence, use. or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriace te normal residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaticen, claim. demand, lawsmt
or other action by any governmental or regulatory agency or private party invowing the Property and any
Hazardous Substance or Covironmental Law of which Borrower has actuar” knostedge, () any
Environmental Condition, including but not limited to, aoy spilling, leaking, discharge. release or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use OF/glease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, srasnotified
by any govermmiental or regulatory autherity. or any private party, that any removal or ether rémicdiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Iender for an Eavivommental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice to Borrower prior te acceleration following
Rorrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
default on or before the date specified in the netice may result in acceleration of the sums secared by
this Security Inserument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstafe after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ana Toreclosure. [T the default Is not cured on or before the dare specitied in the notice, Lender at its
aption yay require immediate payment in full of alt sums secured by this Security Instrument
withou# further demand and may foreclose this Security [nstrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bat not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums securcd by this Security Instrument. Lender shall release this
Security Instrument. Bosrower shall pay any recordation COSts. Lender may charge Borrower a fee for
releasing this Security nsirument. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apphicable Law.

24. Waiver of Homestead. In sccordance with Ulinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tliruis homestead exemption faws.

15, Placement of Collateral Protecaon nsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrow br's agreement with Lender, Lender may purchase insurance
At Bortower's expense to protect Lender's intorestein Borrower's coltateral, This insurance may, but need
pot. protect Borrower's INECICsts. The coverag: that Lender purchascs may not pay any claim that
Borrower makes or any claim that is made against Borower connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, ot anly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowerts and Lender's agreement. £ Londer purchases
insurance for the collateral, Borrower will be responsible for 2he/costs of that insurance, ncluding interest
and any other charges Lender may impose in connection with the placement of the nsurance. until the
effective date of the cancellation or expiration of the insurance. Thelcesty of the msurance mdy he added to
Barrower's total outstanding balance or obligation. The costs of the insurdnee may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seeurity Instrument and i any Rider cxeeuted by Borrower and recorded with i1,

Witnesses:
LES\-»E. G wam\'-‘“ LISA L FIELDS -Borrower

T DLW 2 \bsSTTHN
=P 220K

i 1Ep

BRUCE J HIL{ER -Borrower

,,,,,,,,,,,,, {Sual) _ e . . Scab)

-Borrower -Borrower

{Scal) - . . {Scal)

~Borrower -Borrower

(Seal) £ (Scal)

-Borrower -Borrower
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STATE ()Péblw, !—‘hﬂm County ss: bl S e A
’ L= ﬁ‘,pﬁ—.—: e, . @ Notary Public v and for said county and

state do herehy certify that LISA I FIELDS and BRUCE J HILLYER

persenally known to me to be the sane person(s) whose name(s) subscribed 1o the forggoing instrument.
appeared before me this day in person, and acknowledged that hefsheithey signed and delivered the said
instrument as his/her/their tfree and voluntary act, for the uses and purposes therein set torth,

Given under my hand and official seal, this 24th day of Nevember, 2010

—= /5 L

Notiry PbET

My Complussion Lxpires:

ROBERT E. COLAPIETRO
Satistaciarily proven' iy be the NOTARY PUB’E!Em ,
person(s} who executed the Turegoing byt B AT
for ihe purpose, contained hersin

__as his/her/thes %mMﬁw
N j - - '7
/

gtary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 24th day of November, 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Securty Deed (the "Security Instrument”) of the same date given by the
undersicired (the "Borrower”) to secure Borrower's Note 10 USAA Federal Savings Bank

{the
"Lender") of tre same date and covering the Property described in the Security Instrument
and located at:
3470 N LAKE SHORE DR APT 10B
CHICAGO, IL 60657
{Property Address]
The Property includes a unit.in:Ciogether with an undivided interest in the common elements
of. a condominium pr oject known gz
Nortl: Lake Shore Dr Condo Assoc
[Name ¢f Condominium Project]
{the "Condominium Project”). I the Owrers association or other entity which acts for the
Condominium Project {the "Owners Assciztion”) holds titie to property for the benefit or use
of its members or shareholders, the Property aisc inciudes Borrower's interest in the Qwners
Association and the uses, proceeds and benetite of. Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tae’covenants and agreements made in the
Security Instrument, Borrower and Lender further covenzint‘and agree as follows

A. CondominiumObligations Borrawer shall perfartn all-of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Conslitient Documents” are the: (i)
Dectaration or any other document which creates the Condonuniub Project; {ii) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrowe/ shall promptly pay, when
due, all dues and assessments imposed pursuant ta the Constituent Daciinents.

B. Property Insurance. So long as the Owners Association mainieins, with a generally
accepted insurance carrier, a "master” or "blanket" poficy on the Condominium Project whic h
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included wit %ipcthe term
"extended coverage," and any other hazards, including, but not timited to, eartiquaves and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

702287993 101C084897
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsr shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the eveii of a distribution of property insurance proceeds in lieu of restoration or
repair following a lpss to the Property, whether to the unit or to common elements, any
proceeds payable toGurrower are hereby assigned and shall be paid to Lender for application
to the sums secured by /the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe .

C. Public Liabllity Instraies:. Borrower shall take such actions as may be reasonable to
insure that the Owners Asscciatian maintains a public liability insurance policy acceptable in
tarm, amount, and extent of covarage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or
conseguential, payable to Borrower in Zornection with any condemnation or other taking of all
or any part of the Property, whether o ine unit or of the commen elements, or for any
conveyance in lieu of condemnation, are nersiy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nol_&ycept after notice to Lender and with
Lender's prior written consent, either partition or subdivide: the Property or consent to: (i) the
abandanment ar termination of the Condominium Froiact, except for abandonment or
termination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; tii; any amendment tc any
provision of the Constituent Documents if the provision is for the wipress benefit of Lender,;
(i} termination of professional management and assumption of scif:management of the
Owners Association; or (iv) any action which would have the effect U™ vendering the public
liability insurance coverage maintained by the Owners Association unaccentavle to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this peraciach F shal
become additional debt of Borrowe r secured by the Security Instrument. Unless Porrower and
Lender agree to other terms of payment, these amounts shall bear interest from the<ate of
dishursement at the Note rate and shall be payable, wit h interest, upon notice from Lenden to
Borrower requesting payment,

702287993 1010084897
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal}
-Barrower

(Seal)
-Borrower

__{Seal}
-Borrovier

(Seal)
-Borrower

702287993

.
}(%(Seaﬂ
BRUCE J HILLYER -Borrower

(Seal)

-Borrower

{Sesl)

-Borrower

(Seal)

-Borrower

1010084897
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CHICAGO TITLE INSURANCE COMPANY

LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF CQOK, STATE OF ILLINOIS
AND 1S DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN CITY OF , COOK COUNTY, STATE OF ILLINOIS, AS§ MORE
FULLY DESCRIBED IN DEED DOC # 97722854, 1D# 14-21-306-038-1020, BEING KNOWN AND
DESIGNATED AS:

UNIT NO. 10-£ 3470 NORTH LAKE SHORE DRIVE CONDOMINIUM, FILED IN PLAT DOC #

20446824, RECORGED 04/01/1968 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCELS OF REAL USTATE (HEREINAFTER REFERRED TO COLLECTIVELY SOUTH "PARCEL"):
THAT PART OF THZ SOUTHERLY 40 FEET OF LOT 37 LYING SOUTHWESTERLY OF THE WEST
LINE OF SHERIDAN ROAD {EXCEPTING THEREFROM THE WESTERLY 54.75 FEET) IN BLOCK 13
IN HUNDLEYS SUBDIVISIOZN OF LOTS 3TO 21 BOTH INCLUSIVE AND 33 TO 37 BOTH INCLUSIVE
IN PINE GROVE, A SUBDIVISiON OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL. M.ERIDIAN; ALSO THE NORTHERLY 25 FEET MEASURED AT
RIGHT ANGLES WITH NORTHERLY LIME THEREOF OF THE FOLLOWING DESCRIBED TRACT OF
LAND: THAT PART OF LOT | IN THE SUBDIVISION OF BLOCK 16 IN HUNDLEYS SUBDIVISION
OF LOTS 3 TO 21 BOTH INCLUSIVE AND 3 2 37 INCLUSIVE IN PINE GROVE IN SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THL% HIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: BEGINNING AT THE INTERSECTION OF THE NORTHERLY LINE OF SAID LOT WITH
THE WESTERLY LINE OF SHERIDAN ROAD; THE} CE 'WESTERLY ALONG THE NORTHERLY LINE
OF SAID LOT DISTANT 190 FEET EASTERLY F ROM THE WESTERLY LINE OF SAID LOT AND
BEING ON THE NORTHERLY LINE OF HAWTHORNE PLACE: THENCE EASTERLY ALONG THE
SOUTHERLY LINE OF SAID LOT, 150.84 FEET TQ THE WESEEY LINE OF SHERIDAN ROAD:
THENCE NORTHERLY ALONG THE WESTERLY LINE OF SHERIDAN ROAD 298.96 FEET TO THE
PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS. WHICH SURVEY 1S ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY COZMOPOLITAN BANK OF
CHICAGO, AS TRUSTEE UNDER TRUST NO. 15666 RECORDED IN THE O«¥'CE OF THE
RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 2044€424' AND REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TORRENS TITLES OF COOK COUNTY, JLLINOIS, AS
DOCUMENT NUMBER 2380325 ON APRIL 1, 1968 AS AMENDED FROM TIME TO T?ME:

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELLMENTS.

BY FEE SIMPLE DEED FROM SIDNEY J. LEMER AND BALFURA H. LEMER AS SET FORTH

IN DOC # 97722854 DATED 09/23/1997 AND RECORDED 09/30/1997, COOK COUNTY
RECORDS, STATE OF ILLINOIS,

72-083-06 (6/06) ALTA Commitment - 2006



