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The property identified as: PIN: 15-30-201-014-0000
Address:
Street: 2450 SOUTH WOLF ROAD
Street line 2:
City: WESCHESTER State: IL ZIP Code: 60154

Lender. CHICAGO TITLE LAND TRUST COMPANY AS TRUSTZE

Borrower: 2450 S WOLF ROAD, LLC.

Loan / Mortgage Amount: $591,163.55

This property is located within the program area and is exempt from the requirements of 765 ILCS 77/70 et seq. because
it is-commercial property.

Certificate number: 53FA8ABA-70D7-444E-98E6-1A876F47D6BF Execution date: 12/15/2010

0




1036247070 Page: 2 of 7

S UNOQOFFICIAL COPY

TRUST DEED

(The Note Contains Provisions for
Periodic Adjustmenits in the Interest
Rate)
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THIS INDENTURE, made~ “December 15, 2010 , between 2450 S. WOLF

ROAD, LLC. _
herein referred to as “Mortgagors”; ud CHICAGO TITLE LAND TRUST COMPANY, an Illinois corporation doing business in Chicago,

Hlinois, herein referred to as TRUSTZE, witnesseth:
THAT, WHEREAS the Mortgagors are just]y-indebted to the legal holders of the Adjustable Rate Installment Note hereinafter described,

said legal holder or holders being herein reianies to as Holders of the Note, in the principal sum of Five Hundred Ni nety—One

Thousand One Hundred sixty~-five and 55/100~------- ($591,165.55) -~ - -—Dollars,
evidenced by one certain Adjustable Rate Installment Note of the Mortgagors of even date herewith, made payable to THE

ORDER OF BEARER

and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and interest from date hereof
on the balance of principal remaining from time to tire unpaid at the “Initial Rate of Interest” of 4, 50% %. Said Note provides
for changes in the Interest Rate and in the amount of the monthly insta'lment payments due thereon in the following manner.

(1) Commencing in 2011 , said Interest Rate may be adjusted 0y the Holders of the Note on the 15th day of
Dec. (month), and on the same day every ¥Otxoeoaxhy (12th month) &\ ZXXXXXXthereafter, each such date being hereinafter
referred to as the “Change Date;”

(2) Changes in the Interest Rate shall be based upon changes in the “Index.” Tk Index shall be [select only one Index]:

St _‘..:_."5‘_,_"_-5'-'... =+ SROMES-OR-HRE-PUFCH " 018 by e s B Bbrs
monthly by the Federal Home Loan Bank Board, published in the Board’s Journ#i. and made available in new
" (ii) The average cost of funds to FSLIC-insured savings and loan associations, either for a1l Federal Heme Loan Bank Districts
or for a particular District or Districts, as computed semi-annually by the Federal Home-+-Jan Bank Board, published in the
Board's Journal, and made available in news releases;

(iii) The monthly average of weekly auction rates on United StaresFreasury bills with a maturity of three months or six months,
as published in the Federal Reserve Bulletin an deAvailable by the Federal Reserve Board in Statisrical Release G.13(415)

during the first week of each month;
(iv) The monthly average yietddn United States Treasury securities adjusted to a constant maturity of one, two, three, or five
years, as pubkstied in the Federal Reserve Bulletin and made available by the Federal Reserve Board in Statistical Release
Dlaek 314 during. the £ keelk of each month: o
(v) The current Chicago Area prime rate plus one (1%) percent capped at 7 1/2%
with a floor at minimum of 4 1/2%. (other).
If this Index is no longer available, the Holders of the Note shall select an alternative legally sufficient Index and shall mail notice
thereof to Mortgagors. Said note has an "Original Index" figure of #,50% %. The most recently available Index figure as
of the date 30 days prior to each Change Date shall be the "Current Index.”

(3) Prior to each Change Date, the Holders of the Note shall determine any change in the interest rate, and shall calculate the amount
of the difference, if any, between the Current Index and the Original Index. In the event that the Current Index exceeds the Original
Index, the Holders of the Note MAY add the difference to the Initial Rate of Interest, rounded off to the nearest one-eighth of 1%
per annum. In the event that the current index is less than the Original Index, the Holders of the Note SHALL. subtract the
difference from the Original Rate of Interest; provided, if the difference in increase or in decrease is less than one-sixteenth of 1%
per annum, the interest rate shall not change.

F. 809
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*Upon any change in the 1ntersst
to repey the outstanding principal balance m fullon  December 15, 2021 (the maturity date) at the new interest

rate in substaptially equal payments.
(4) The new interest rate shall become effective on each Change Date and any resultng change in the montaly payment shall become
‘effective on the date of the first monthly payment thereafter and shall remain in effect until said amount is agam changed or the

. -Note 15 fully repaid. ‘ _
(5) Atleast 30, but not more than 45 days pricr to any change in the amount of menthly payments, the Holders of the Note shall send
wrtten notice to the Mortgagors, which notice shall include the irformation required by law and the title and telephone number of

* 3 Holder of the Note or an agent or employee of a Holder of the Note who can answer questions about the notice. '

All payments on account of the indsbtedness evidenced by said Adjustable Rate Mortgage Note shall be applied first 1o interest on the
unpaid principal balance and the remainder to pﬁ_ncipal,/a’ﬁﬁ all of said principal and interest are made payable at such banking house or
trust company in  Chicago |, Tllinois as the Holders of the Note may, from time to time in writing, appoit, and in the.absence of
such appointment, then at the office of J. V. Discipio, Ltdxandxexx c/o Joseph V. Discipio, 6

. Oak Brook Club, Unit J206, Oak Brook, Clug‘ XL, 6052 - i
- NOW, THEREEKE, the Mortgagors to secure the payment of the said principal sum of money and said interest m accordance with
the terms, provisions a=d limitations of this wust deed, and the performance of the covenants and agreements herein contained, by the
Mortgagors to be perforried, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged,
do by these presents CONYEY and WARRANT untc the Trustee, its successors and assigns, the following described Real Estate and all
of their estate, right, title and i1t est therein, situate, lying and being in the Village of COUNTY OF Cook AND

STATE OF ILLINOIS, o wit: Westchester
**provided that each insiailment unless paid by the 30th day of each month shall incur a
late charge of five {5%) percent of the total monthly payment.

THE SOUTH 150 FEET OF THE NORTH 528 FEET OF THE EAST 495 FEET, EXCEPT
THE EAST 50 FEET THEREOF, OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF
SECTION 30, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS, **
EXCEPTING THEREFORM ALL BUILDINGS AND IMPROVEMENTS LOCATED THEREON.,

which, with the property hereinafter described, is referred to herein as the "preuiises,”

TOGETHER with 2ll improvements, tenements, easements, fixtures, and app irtenances thereto belonging, and all rents, issues and
profits thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a parity
with said real estate and not secondarily) and all apparatus, equipment or articles now ¢rheieafter therein or thereon used to supply heat,
gas, air conditioning, water, light, power, refrigeration (whether single units or centrally ccarolled), and ventilation, including (without
restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, .nador beds, awnings, stoves and water
heaters. All of the foregoing are declared to be a part of said real estate whether physically attached thereto or not, and it is agreed that all
similar appératus, equipment or articles hereafter placed in the premises by the mortgagors or their succaseoj« o assigns shall be considered

as constituting part of the real estate. - _

FO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the przmeses, and upon the uses
and trusts herein set forth, Eaadaeatres xixheocaat Meapditsanker Xy xxoeot 1 KxmasiexddSaam Ko ko0 KRKH MK XN
which said rights and benefits of the Mortgagors do hereby expressly release and waive, S .
See Rider attached hereto and made a part hereof,

This Trust Deed consists of 6 pages. The covenants, conditions and provisions
appearing in subsequent pages are incorporated herein by reference and are a part
hereof and shall be binding on the mortgagors, theirs, heirs, successors and assigns.

IN WITNESS WHEREOF said Mortgagor has caused its seal to be hereunto affixed and
these presents to be signed by its General Manager on the day and year first above
written, pursuant to authority given by resolution duly passed by said limiated liability
company. Said resolutions further provide that the Adjustable Rate Instaliment Note
herein described may be executed on behalf of said limited liability company by its

General Manager.
Limited

S Liability{ Copany

JAN
Keriggth Nelson
Its General Manager
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STATE OF ILLINOIS. )
)SS:
COUNTY OF@GA’ )
I, /é/wﬂ%ﬂz W ArseL , a Notary Public in and for

/ [)
said County, in the State aforesaid, DO HEREBY CERTIFY THAT KENNETH

NELSON; General Manager of 2450 S. WOLF ROAD, LLC., personally known to me
to be the same porson whose name is subscribed to the foregoing instrument as such
General Manager, apreared before me this day in person and acknowledged that he

- signed and delivered the said instrument as his own free and voluntary act and as the free

and voluntary act of said Compary, for the uses and purposes therein set forth.

GIVEN under my hand and Notarizi Ceal this _ /( day

of e .2010. /
74

N PUBTIC r/
NOTARY SEAL commission LXpires: .Q/ //
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THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:

Lo

1. Mortgagors shall (a) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (b) keep said premises in good condition and repair, without waste, and free from
mechanic's or other liens or claims for lien not expressly subordinated to the lien hereof; (¢) pay when due any indebtedness
which may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders of the note; (d) complete within a reasonable time any building
or buildings now or at any time in process of erection upon said premises; (e) comply with all requirements of law or municipal
ordinances with respect to the premises and the use thereof; (f) make no material alterations in said premises except as required by
law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to
Trustee or to holders of the note duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or
damage by fire, lightning-uz windstorm (and flood damage, where the lender is required by law to have its loan so insured) under
policies providing for payinzit by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing
the same or to pay in full the in Zebtedness secured hereby, all in companies satisfactory to the holders of the note, under insurance
policies payable, in case of loss or'demage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the
standard mortgage clause to be attachzd.to each policy, and shall deliver all policies, including additional and renewal policies, to
holders of the note, and in case of msurznce about to expire, shall deliver renewal policies not Jess than ten days prior to the
respective dates of expiration.

4. In case of default therein, Trustee or the nelders of the note may, but need not, make any payment or perform any act
hereinbefore required of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial
payments of principal or interest on prior encumbranees, if any, and purchase, discharge, compromise or settle any tax lien or
other prior lien or title or claim thereof, or redeem fioio/any tax sale or forfeiture affecting said premises or contest any tax or
assessment. All moneys paid for any of the purposes here n authorized and all expenses paid or incurred in connection therewith,
including attorney's fees, and any other moneys advanced by Trustee or the holders of the note to protect the mortgaged premises
and the lien hereof, plus reasonable compensation to Trustee for e7.ch matter concerning which action herein authorized may be
taken, shall be so much additional indebtedness secured hereby aid shall become immediately due and payable without notice
and with interest thereon at a rate equivalent to the post maturity rate set forth in the note securing this trust deed, if any, otherwise
the prematurity rate set forth therein. Inaction of Trustee or holders of the rote shall never be considered as a waiver of any right
accruing to them on account of any default hereunder on the part of Morigagors. '

5. The Trustee of the holders of the note hereby secured making any paymen. hereby authorized relating to taxes or assessments,

may do so according to any bill, statement or estimate procured from the appicpriste public office without inquiry into the
accuracy of such bill, statement or estimate or into the validity of any tax, assessmen, sule, forfeiture, tax lien or title or claim
thereof. ‘
6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal ard interest, when due according to the
terms hereof, At the option of the holders of the note, and without notice to Mortgagors, all unyaid 'ndebtedness secured by this
Trust Deed shall, notwithstanding anything in the note or in this Trust Deed to the contrary, become Gueand payable (a) immediately
in the case of default in making payment of any installment of principal or interest on the note, or (b) whén default shall occur and
continue for three days in the performance of any other agreement of the Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, hoiders of the note or
Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included
as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of
Trustee or holders of the note for attorneys' fees, Trustee's fees, appraiser's fees, outlays for documentary and expert evidence,
stenographers' charges, publication costs and costs (which may be estimated as to items to be expended after entry of the decree)
of procuring all such abstracts of title, title searches and examinations, title insurance policies, Torrens certificates, and similar
data and assurances with respect to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the
value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon at a rate equivalent to the post maturity rate
set forth in the note securing this trust deed, if any, otherwise the prematurity rate set forth therein, when paid or incurred by
Trustee or holders of the note in connection with (a) any proceeding, including probate and bankruptcy proceedings, to which
either of them shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any indebtedness hereby
secured; or (h) preparations for the commencement of any suit for the foreclosure hereof after accrual of such right to foreclose
whether or not actually commenced; or (¢) preparations for the defense of any threatened suit or proceeding which might affect
the premises or the security hereof, whether or not actually commenced.
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8.« The proceeds of any fouom &Q)E:&Eerlig:sllaﬁ l_ﬁﬂribg;QaEﬁede the following order of priority:

First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in
the preceding paragraph hereof; second, all other items which under the terms hereof constitute secured indebtedness additional
to that evidenced by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the
note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed may appoint
a receiver of said premises. Such appointment may be made either before or after sale, without notice, without regard to the
solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed as such
receiver. Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such
foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption
or not, as well as during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to
collect such rents, issues and profits, and all other powers which may be necessary or are usual in such cases for the protection,
possession, control, management and operation of the premises during the whole of said period. The Court from time to time may
authorize the receiver to apply the netincome in his hands in payment in whole or in part of: (a) The indebtedness secured hereby,
or by any decree forcelosing this trust deed, or any tax, special assessment or other lien which may be or become superior to the
lien hereof or of such dscree, provided such application is made prior to foreclosure sale; (b) the deficiency in case of a sale and
deficiency. '

10. No action for the errariement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available to the party itwesnosing same in an action at law upon the note hereby secured.

11. Trustee or the holders of the rot: shall have the right to inspect the premises at all reasonable times and access thereto shall
be permitted for that purpose. ,

12. Trustee has no duty to examine th’ tille;location, existence or condition of the premises, or to inquire into the validity of
the signatures or the identity, capacity, or authority of the signatories on the note or trust deed, nor shall Trustee be obligated to
record this trust deed or to exercise any power herewm given unless expressly obligated by the terms hereof, nor be liable for any
acts or omissions hereunder, except in case of 1ts ov/n gross negligence or misconduct or that of the agents or employees of
Trustee, and it may require indemnities satisfactory t) it b<fore exercising any power herein given.

13. Trustee shall release this trust deed and the lien <hereof by proper instrument upon presentation of satisfactory evidence
that all indebtedness secured by this trust deed has been fully/paic'; and Trustee may execute and deliver a release hereof to and at
the request of any person who shall, either before or after matuxity thereof, produce and exhibit to Trustee the note, representing
that all indebtedness hereby secured has been paid, which represenitation Trustee may accept as true without inquiry. Where a
release is requested of a successor trustee, such successor trustee may ~ccapt as the genuine note herein described any note which
bears an identification number purporting to be placed thereon by a prior irastze hereunder or which conforms in substance with the
description herein contained of the note and which purports to be executed Ly the persons herein designated as the makers thereof;
and where the release is requested of the original trustee and it has never plac:d it; identification number on the note described
herein, it may accept as the genuine note herein described any note which may be prenscnted and which conforms in substance with
the description herein contained of the note and which purports to be executed by the persors herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder in which this instrument shall have been
recorded. Any Successor in Trust hereunder shall have the identical title, powers and authority as are herein given Trustee.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word "Mortgagors™ when used herein shall include all such persone/ard all persons liable for the
payment of the indebtedness or any part thereof, whether or not such persons shall have executed the pots or this Trust Deed. The
word "note" when used in this instrument shall be construed to mean "notes” when more than one note s used.

16. Before releasing this trust deed, Trustee or successor shall receive for its services a fee as determinzd. by its rate schedule
in effect when the release deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or
service performed under any provisions of this trust deed. The provisions of the "Trust And Trustees Act” of the State of Illinois

shall be applicable to this trust deed.

17. See Rider attached hereto and made a part her?:)f. -
T DN G0
IMPORTANT! { | tdenieaion No. NG

FOR THE PROTECTION OF BOTH THE BORROWER AND!
LENDER THE INSTALLMENT NOTE SECURED BY THIS
TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE
LAND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST By
DEED IS FILED FOR RECORD. '

X
I}DR RECORDER'S INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE

DESCRIBED PROPERTY HERE

|_Hinsdale, IL 60521 ___J 2450 South Wolf Road
Westchester, IL 60154

[] [ WALTER M. WLODEK
Attorney at Law
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RIDER ATTACHED TO AND MADE A PART OF A CERTAIN TRUST DEED
DATED DECEMBER 15, 2010 BY AND BETWEEN 2450 S. WOLF ROAD, LLC.,
and BEARER IN THE AMOUNT OF $591.165.55 FOR THE PROPERTY
COMMONLY KNOWN AS 2450 SOUTH WOLF ROAD, WESTCHESTER,
ILLINOIS

1. If all or any part of the property is sold or transferred without noteholder’s
prior written consent, noteholder may declare the entire loan balance to be immediately
due and payable, upon thirty (30) days notice to the mortgagor, after which mortgagor
shall bzcorae liable for court costs and reasonable attorney’s fees as provided in the Trust
- Deed by which this note is secured.

2. Te, Mortgagor hereby waives any and all rights of redemption from sale

“under any order or-dezree of foreclosure of this Trust Deed, on its own behalf of each and

every person, except decree or judgment creditors of the mortgagor, acquiring any
interest in or title to the preraises subsequent to the date of this Trust Deed.

3. COLLATERAL:  This Trust Deed is secured by Adjustable Rate
Instaliment Note of even date herevvith on the property commeonly known as 2450 South
Wolf Road, Westchester, [llinois.

4, For informational purposes snly, this Trust Deed and the secured
Adjustable Rate Installment Note is amortized over a period of 25 vyears, however,
notwithstanding such amortization, the secured Arjustable Rate Installment Note shall be
‘due in full at the expiration of 10 years.

2450 S. WOLF ROAD, 1.L.C., a Limited Liability

i

//
Kérineth Nelson
Its General Manager




