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This Instrument Preparcd By:

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return To:

BCHH, Inc
1000 Cliff Mine Rd, Ste 390
Pittsburgh, PA 15275

[Space Above This Line Eor Recording Data]

Loan Number: 102006010932

MORTGAGE

MIN: 100196399001184 334
DEFINITIONS

Words used in multiple sections of this documer(( a/c defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usagé ot words used in this document are also provided in Scetion 16,

(A) "Security Instrument" means this document, whictrisdared DR CEMBER 10, 2010 , together
with all Riders to this document.
{B) "Borrower"is MT LAN NAUMOV AND LEIGH & NATMOV, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Insrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepeiaie corporation that is acting
solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mor-gagee under this Security
Instrument. MERS ig organized and existing under the laws of Delaware, and has an addras: and telephone number
of P.O. Box 2626. Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION mgqniZCL‘i
and existing under the laws of ILLINOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGO, TLLINOIS 606123

(E) "Note" means the promissory note signed by Borrower and dated DECEMRER 10 ¢ 2010
The Note states that Borrower owes Lender THREE HUNDRED EIGHTEEN THOUSAND AND
00/100 Dollars (U.S. § 318,000.00 ) plus interest,

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2041

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security lnstrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider [T] Planned Unit Development Rider
[] Balloon Rider ] Biweekly Payment Rider

[} 1-4 Family Rider ['] Sccond Home Rider

) Condominium Rider [] Other(s) [specify]

(I)  "Applicable Y24 means all controlling applicable tederal, state and local statutes, regulations, ordinances and
administrative rules erid-orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(Jy "Community Associatior, Dues, Fees, and Assessments" means all ducs, fees, asscssments and othet charges
that arc imposed on Borrowsi or the Property by a condominium association, homeowners association or similar
organizalion.

(K) "Electronic Funds Transfer" eanany transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which s inivated through an electronic lerminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autaorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfors automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghot se transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sctliement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the cover ages described in Section 3) for; (i) damage 10, or
destruction of, the Property; (ii) condemnation or other taking of 21t o> any part of the Property: (iii) conveyance in
licu of condemnation; or (1v) misrepresenitations of, or omissions as t9, tne value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nespayment of. or default on, the Loan,
(0) "Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interost under the Note,
plus {ii) any amounts under Scetjon 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C §260) ¢ seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time’t) tine, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers to all requircments and restrictions that are imposed in regard (o a "federally relited mottgage loan”
even 1f the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the I'roperty, whetlie*’or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

COUNTY of COOK

{Type of Recording Turisdiction] |Name of Recording Jurisdiction]
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SEE LEGAL DESCRIPTION ALTACHED HERETO AND MADE, A PART EEREQF AS EXHIBIT "AY,
A.P.N.: 03-18-214-008-0000

which currently has the address of 716 W KINGSBURY DR
[Strect)
FRLINGTON HEIGHTS llinois 60004 ("Property Address"):
|City| {Zip Code)

TOGETHER WITH 24 ‘he improvements now or hercafier erected on the property, and all easements,
ppurtenances, and fixwres 4w or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, \llof the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MER S halds only legal title to the interestg granted by Borrower in thig Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender 8 successors
and assigns) has the right: 10 exercise any or ¢il of thosc intercsts, including, but not limited to, the right to foreclose
and sell the Property: and to take any action requirer of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is law‘ullyseised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the roparty is unencumbered, except for encumbrances ol
record. Borrower warrants and will defend generally the title 10 fe Property against all claims and demands, subject
lo any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenantste{ national usc and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instror@nt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 4l lows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ang Yar. Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and anyprepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency.  However, if any\check or other
instrument received by Lender as payment under the Note or thig Sceurity Instrument is returned. t Lénder unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruimedr be made in
one or more of the following forms, as sclected by Lender: (a) cash; {b) money order; (c) certified cheek, Lang check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits ar¢ nsured
by a federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the (ime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unil Borrower makes payment to bring the Loan current. [f Borrower does not do so within 4 rcasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be
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applied to the outstanding principal balance under the Note immediately prior to foreclogure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2. ail payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periadic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Noic.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than onz Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
fepayment.oith Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess cxists atter the payment is applicd to the full payment of one or morc Periodic Payments, such excess may
be applicd o0 any lac ~harges due. Voluntary prepayments shall be applied first (o any prepayment charges and then
as deseribed in thedToss

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note
shall not extend or postponeany due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Yiéms, Borrower shall pay to Lender on the day Perindic Payments are due under the
Note, until the Note is paid in full, a'sem (the Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other items which caf agrain oriority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or grond 1ents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mor’gage Insurance premiums, if any, or any sums payable by Barrower
to Lender in lieu of the payment of Mortgage Infuranse premiums in accordance with the provisions of Section 10,
Thesc items are called "Escrow lfems, * Atoriginatior or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if iy, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem, Borrower shall pror oy, furnish to Lender all notices of amounls to be paid
under this Section. Borrower shall pay Lender the Funds o Escrow Items unless Lender waives Borrower' s
obligation (o pay the Funds for any or all Escrow ltems. Lender muy waive Borrower's obligation o pay to Lender
Funds for any or all Escrow ltems atany time. Any such waiver may culy be in writing, In the event of such waiver,
Borrower shall pay ditectly, when and where payable, the amounts due/or anyv.Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to L inde receipts evidencing such payment
within such time period as Iender may require. Borrower's obligation to make suép vayments and to provide receipts
shall for all purposes be deemed to be acovenant and agreement contained in this Seenrity Instrument, as the phrase
"covenant and agreement™ is used in Section 9. If Borrower is obligated (o pay Escrow Tteins directly, pursuant (o
awaiver, and Borrower fails to pay the amount due for an Escrow Trem, Lender may exercisd ity rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordaie with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that areibzn required
under this Section 3.

Lender may, at any time, colicet and hold Funds in an amount (a) sufficient to permit Lender to apply the Tunds
at the time specified under RESPA, and (b) not to exceed the maximum amount 3 lender can require under RESPA .
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future lscrow Items or otherwise in accordance with Applicable Law.

The Funds shal be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds ta pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to makc
such a charge. Unless an agreement is made in writing or Applicable Law requires interest o be paid on the Funds,
Lender shall not be requited to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrce
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in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall accoun to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RISPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notity Borrower s required by RESPA, and Borrower

[2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, il any, and Community Association Dugs, Fecs, and Assessments, if any. To the exient that these items
are Escrow Item!._Borrower shall pay them in the manner provided in Section 3

Borrower shali nromotly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the rayment of the obligation sceured by the licn in a manner acceptable to Lender, but only
so long as Borrower is perforning such agreement: {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legztproceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, ovi only until such proceedings are concluded: or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject o a licn which can attain priority over this Security Instrument,
Lender may give Botrower a notice identitying the lien, Within 10 days of the date on which that notice js given,
Borrower shall satisfy the tien or take one of mare of<he actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time zharge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loz,

3. Property Insurance. Borrower shall keep theimprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withins term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for which Fedor requires insurance. This insurance shail be
maintained in the amounts {including deductible levels) and for the petods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term < 2the L nan. T he insurance carricr providirg
the insurance shall be chosen by Borrower subject to Lender's right to disapprive Bosrower! schoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectisn with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (bl.4 phe-time charge for flood zone
determination and certification services and subsequent charges each time remappings o similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responzitle for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the reviev g8 any flood zone
determination resulting from an objection by Borrower.

of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bo'rower's
equity in the Property, or the contents of the Property, against any risk, hazard or ltability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the itisurance coverage so
obtained might s gnificantly cxceed the cost of j nsurance that Borrower could have obrained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Naote rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

additional loss payec. Lender shall have the right to hold the policies and rencwai certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagec and/or as an additional loss
payee,

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot ot loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to kold such insurance proceeds until Lender
has had an oppormunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such ingpection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration i a single payment or in a series of progress payments as the work is completed. Unless an agrecment
I$ made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 10 5av Borrower any inlerest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Bor/ower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration Or remair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such instranes proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons “he Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower Auds not tespond within 30 days to a notice from Lender that the insurance carrier has
oftered to settle a claim, then Lerlde: Py negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender.acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1y any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ard ( ) any other of Borrower' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under 4i| insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lendcr may use the insurance proceeds either to repair or restorc the
Property or to pay amounts unpaid under the Noic or this Sex urity Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establishy-arduse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument s shall continne to oceupy the Property as Borrower's
principal residence for at least ane year atter the date of occupancy, viijess Lender otherwise agrecs in writing, which
conscnt shall not be unreasonably withheld, or ynless extenuating circumitances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenanee and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wastc on the Property. Whether or not
Borrower is residing in the Property, Borrower shatl maintain the Property in order & srevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursus cw’Section 3 that repair or
restoration is not economically feasible, Borrower shal prompily repair the Property if damuaged to avoid further
detertaration or damage. If insurance or condemnation procecds are paid in connection with gamegeto, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lendcrhas released
proceeds for such purposes. Lender may disbursc proceeds for the repairs and restoration in a singic savinent or in
aseries of progress payments as the work is completed. If the msurance or condemnation proceeds arc ha't sufficient
to repair or restore the Property, Borcower is not relieved of Borrower' s obligation for the completion of suéh wopair
or restoration.

Lender or its agent may make reasorable entries upon and i nspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice af the time
of or prior w such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislcading, or inaccurate information or statements to Iender (or failed o provide Lender with
materral inﬂ)rmation) th connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might si gnificantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfciture, for enforcement of a licn which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable Or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: ( a) paying any sums
secured by a {ien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonahle
altorneys' fees to protect its intcrest in the Praperty and/or rights under this Security Instrurment, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, cntering the Property to

under this Sectisn'. Lender does not have to do so and is not under any duty or obligation (o do so, I is agreed that
Lender incurs nd lizsility for not taking any or all actions authorized under this Section 9.

Any amounts diskarsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Theseamounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, xpen notice from Lender to Borrower requesting payment.

If this Security Instrumdiit’is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the ledset ol estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the EXPriss written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leas:hold and the fec title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. 1fI.ender required Vsrtgage Insurance as condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mo rigage Insurance in effect. If, for any reason, the Morigage
[nsurance coverage required by Lender ceases to be availanle f) om the mortgage insurer that previously provided such
msurance and Borrower was required to make separately designated payments toward the premiuims for Morgage
Insurance, Borrower shall pay the premiums required to obtain voverage substantially equivalent 1o the Mortgage
Insurance previously in effect, at a cost substantially cquivalent @ <6 cost to Botrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurer sclected by Lerder, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Leder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such'iese eserve shall be non-refundable,
notwithstanding the fact that the Loan js ultimately paid in full, and Lender shall nctbeveouired to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve paviriciits if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an tnsurer stlocted by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward“the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loay ary Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Boi'rowsr shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unijl
s requirement [or Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicablc Law, Nothing in this Section
10 atfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it My incur
if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agrecments may require the mortgage imsurcr to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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A$ a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (direetly or indirectly) amounts thal derive {rom (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agrecment provides that an affiliate of Lender fakes 1 sharc
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower (o any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Jisuyance terminated automatically, and/or to receive a refund of any Mertgage Insurance preminms
that were unea-ied at the time of such cancellation or termination.

11, Assignmet of Miscellancous Proceeds; Forfeiture. All M iscellancous Proceeds are hereby assigned to
and shall be paid te'Lerder.

If the Property is carazed, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair”is ceonomically feasible and Lender's sceurity is not lessened. During such repair and
restoration period, Lender szl have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propeity ‘o 2nsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken pramply. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the'work is completed. Unless an agreement is made in writing or Appheable
lLaw requires infcrest (o be paid on such Miscelizneous Proceeds, Lender shall not he required to pay Borrower any
Interest or carnings on such Miscellaneous Proceeds If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanes s Procecds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, if ny, maid to Borrower. Such Miscellaneous Procecds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vares'ef the Property, the Miscellancous Proceeds shall be
applied 1o the sums secured by this Sceurity Instrument, whethe n{ vot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the “roperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valie is zqual to or greater than the amount
of the sums secured by this Security Instrament immediately before the partiai t=<ing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sectirizy Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a¥ictatal amount of the sums
sceured immediately before the partial taking, destruction, or loss in valuc divided by (b the f2ir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valuc of the Property in which the ‘air ket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amourd »f the sums
sceured immediately before the partial taking, destruction, or loss in value, unfess Borrower and Lendcr oherwise
agree in writing, the Miscellaneous Proceeds shalt be applied to the sums secured by this Security Instrument whether
or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrawer fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall he in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in for feiture ol the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Scction 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
judgment, precludes forfciture of the Property or other materia) impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Tnstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liahi lity of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or o refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
lorbearanceay Lender in cxercising any right or remedy including, without limitation, Lender's acceplance of
payments from tiird persons, entities or Successors in Interest of Borrower or i amounts less than the amoun then
due, shall not bela vaiver of or preclude the exercise of any right or remedy,

13. Joint ang 5ereral Liability; Co-signers; Successors and Assigns Bound., Borrower covenants and agrees
that Borrower's obligatintic. and ltability shall be joint and several, H owever, any Borrower who co-signs this Sccurity
Instrument but does not excerie the Note {a "co-signer"): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co~signe+'s interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the suris cecured by this Security Instrument; and (c} agrees that [ender and any other
Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer' s consent.

Subject to the provisions of Section '8, Jany Successor in interest of Botrower who assumes Borrower's
obligations under this Security Instrument in writng and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrov¢ shali nat be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrecs to susn release in writing. The covenants and agrecments of this
Security Instrument shall bind {except as provided in Seciion Z0) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fecs-ar Services performed in connection with Borrower's
default, for the purpose of protecting Lender's infercst in the Frorcry and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property mspection and valvation fees. In regard to any other fecs, the
absence of cxpress authority in this Security Instrument Lo charge a speriiic fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that ire expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is anally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan<xcecd the permitted limits,
then: (a} any such loan charge shall be reduced by the amount fecessary to reduce the charg® o the permitted Jimit:
and (b) any sums already collected from Borrower which exceeded permitted limits will be refistided 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making « direet payment
to Borrower. If a refund reduces principal, the reduction will be freated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's deeeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrow right
have arising out of such overcharge,

means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substijute notice
address by rotice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specities a procedure for reporting Borrower’ s chan ge of address, then Borrower shall onf yreporta change of address
through that specificd procedure.  There may he only on¢ designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be decmed to have been given to Lender until actually reccived by Lender,
If"any notice required by this Security Instrument js aiso required under Applicable Law, the Applicable Law
requirement will satisfy the correspondng requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contracl. In the event thag any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
nheuter worrs.or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower s.Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transferof 1he Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property” mcans ary 1eeal or beneficial interest in the Property, including, but not limitcd to, those bencficial
interests transferred in a bond For deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the (ransfer of tirle uy Borrower at a future date 1o a purchaser.

If all or any part of the Properey orany Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Rarrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymesntir full'of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerfise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shail glva Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noti¢i iz given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. 17 Boirower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by-this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 17Bsriower meets certain conditions, Borrower shall
have the right to have enforcement of this Sccurity Instrument discantinied at any time prior to the earlicst of: (a)
five days before sale of the Property pursuant to Section 22 of this Selarity Instrument: (b} such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or {¢) entry of a judgment enforcin I
this Security Instrument. Those conditions are that Borrower- (a) pays Lendera'lsums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred; thy sares any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security fesvurient, including, but not
limited to, reasonable atiorneys’ fecs, property inspection and valuation fees, and other fees (neurred for the purpose
of protecting Lender's interest in the Property and rights under thig Security Instrument: ang (d) takus such action ag
Lender may reasonably require to assure that Lender's inicrest in the Property and rights underchis Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall conarac unchanged
unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such reinstalément sums
and cxpenses in onc or more of the following forms, as selected by Lender: (a) cash; (b} moncy order; (¢)lcerified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whosc
deposits are insyred by a federal agency. instrumentality or entity; or {d} Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully effective as it
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 15,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale mj ght
result in a change in the entity {known as the "Loan Servieer") that collects Periadic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requircs in connection with a notice of transfer of servicing. [f the Note is sold and thercaftor
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that

notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleratiop>na opportunily to cure given to Borrower pursuant to Section 22 and the notice of acccleration given
to Borrower pussuant to Scetion 18 shall be decmed 1o satisfy the notice and opportunily to take corrective aclion
provisions of thig Section 20.

21, Hazardoeis Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or haza“deus substances, pollutants, or wastes by Environmentat Law and the following substances:
gasoline, kerosene, other {larimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos v formaldehyde, and radivactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where tha.Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includss any.response action, remedial action, or removal action, as defined in
Environmental Law: and (d} an “Envirchmenal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presency, vse, disposal, storage. or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ony in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that is in vidlation of any Environmental Law, {b} which creates an
Environmental Condition, or {c) whech, due to the presezcesuse, o releasce of a Hazardous Substance, creates a
condition that adversely affects the valuc of the Property. 7 ke preceding (wo sentences shall not apply (o the
Presence, use, or storage on the Property of small quantities of Hazardous Substances that ar¢ gencrally recognized
to be appropriate to normal residentia] uses and to maintenance of Fie Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the F operty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowlcdge, (b) any Environmienia! Loendition, including but not
limited 1o, any spilling, leaking, discharge, release or threat of release of any HazarGous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely aifects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, of an private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessarv Rurrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing hereir'skail ¢reate any
obligation on Lender for an Environmental € leanup.,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Scction 18 unless Applicable Law provides otherwise). The notice shail specify: (a) the default; (b) the action
required to curc the defaul; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the $ums secured by this Security Tnstrument, foreclosure by judicial
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in the notice, Lender at its option may require immediate payment in fuil of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, incloding,
but not limited to, reasonable attorneys' fecs and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with THinois law, the Borrower hereby relcascs and waives al] rights
under and by virtue of the Illinois homestead excmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower's
xpense to piotect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The caverage that Lender purchases may not pay any ciaim hat Borrower makes or any claim that is made
against Borrowe: in ‘connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after proviame, Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 11 Linder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective d'4¢of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outsta/idi 1ghalance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to/0btain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

AV

MILAN NAUMCV -Borrower

L (Seal)
-Borrower

{Seal)

~Dunower

Witness:

% 5\/\, (Seal)

LEIGD A NAUMOV Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Witness:

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Page 13 of 14

Form 3014 1/01

DocMagic €RarmnE 800-649-1362
www. docmagic.com




1036217000 Page: 15 of 16

UNOFFICIAL COPY

[Space Below This Line For Acknowledgmem]

State of [llinois

County of _COOK

The foregoing instrument was acknowledged before me this _ DECEMBER 10, 2010

by MILAN NAUMOV AND LEIGH A_NAUMOV

=

e

Signature of Person Taking Acknowledgment

VW\O‘WW\IWWW
"OFFICIAL SEAL" -8 '

.
{  ELISHERESHOVECH | o7

§ NOTARY PUBLIC, STATE OF ILLINUIS ; %’7"
3 MY COMMISSION EXPIRES 10/6/2013 Title

me

{Seal) Serial Number, if any

ILLINOIS--SingIe Family--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS ic @5 ;
Form 3014 1907 Page 14 or 14 DocMagic €5 800-649-1367

Www.docmagic. com




1036217000 Page: 16 of 16

UNOFFICIAL COPY

LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMIT MENT.IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN THE COUNTY OF COOK, AND STATE (iF ILLINOIS AND BEING DESCRIBED IN A DEED DATED 03/31/2003
AND RECORDED 07/09/2003 AS INSTRUMENT NUMBER 0319004180 AMONG THE LAND RECORDS OF THE
COUNTY AND STATE SET FORTH ABOVE, AND XEFERENCED AS FOLLOWS:

LOT 21 IN STONEBRIDGE KiLL UNIT 2, BEING A SUBDI/ISION OF PART OF THE NORTHWEST QUARTER OF
THE NORTHEAST QUARTER OF SECTION 18, TOWNSHIF %2 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL NO. 03-18-214-008-0000




