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DA MORTGAGE
a3 A A0

DEFINTTIONS

Words used in multiple sections of this document a‘e defined below and other words are defined m Sections 3,
I1, 13, 18,20 and 21, Certain rules regarding the wsageof words used in this document are also provided mn
Section 16.

{A)  "Security Instrument” mears-tus docurent, whicli'is daisd DECEMBER 17, 2010, together with all
Riders to this document. %’V""') . Mr’t A

(B) "Borrewer" i1s SUBODM-6: RFATIA AND CHHATYA S. MARFATIA AND RANJANA NITIN

SHAH, AS JOINT TENANTS. Borrower is the mortgagor under this Secunity Instrument.

(C) "MERS" 15 Mortgage Electronic Registration Systems, Inc. MEXS7is a separale corporation that is

acting solely as a nominee [or Lender and Lender's successors and assigns, MW P2 i the morigagee under this

Seenrity Instrument. MERS 18 orgaruzed and existing under the laws of Delzvrares and has an address and

telephone number of P.O. Box 2026, Flint, M1 48501-2020, tel. {(888) 679-MERS.

(D) "Lender" i1s CALIBER FUNDING LLC. Lender is a LLC organized and caisting.under the laws of

DELAWARE. Lender's address is 1320 GREENWAY DR., SUITE 300, IRVING, TX (73033,

(E} "Note" means the promissory note signed by Borrower and dated DECEMBER 1/.22:0 The Note
. states that Borrower owes Lender ONE HUNDRED ELEVEN THOUSAND AND 00/100TE S Dallars (U.S.

$111,000.00) plus interest. Borrower has promised to pay this debt in regular Pertodic Payments end 1o pay the

debt 1n full not later than JANUARY 01, 2041.

(F)  "Property” means the property that 15 deseribed below under the heading "Transter of Rights in the

Property."

() "Loan" means the debt evidenced by the Note, plus nterest. any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(M}  "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

//"“\\
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Adjustable Rate Rider O Condomuruium Rider [ Second Home Rider
O Balloon Ruder [ Planned Unit Development Rider LJ Biweekly Payment Rider
O 1-4 Famuly Rider

(I)  "Applicable Law"” means all controlling apphcable federal, state and local statutes, regulations,
ordinances and admmnusirative rules and orders (that have the effect of law) as well as all applicable final. non-
appealable judicial opntons.

(J)  "Community Association Dues, Fees, and Assessments” mecans all ducs. foes, assessments and olher
charges that are imposed on Borrower or the Property by a condomunium association, homeowners association or
similar’orgznization.

(K) "Elictronic Funds Transfer'" means any transfer of funds, other than a transaction originated by check.
draft, or siniilel paper instrument, which is initiated through an electronic terminal, telephonic mstrument,
compuler, or rmagnetc tape so as to order, instruct, or authorize a financial mstitution to debit or credit an
account. Such tern: n:clades, but 1s not limited to, pomt-of-salc transfers, automated teller machme transactions,
transfers mnitiated by tclennene, wire transfers, and autemated clearinghouse transfers.

(L) "Escrow ltems” ni2ais those items that are described in Section 3.

(M) "Miscelaneous Proceeds” means any compensation, setttement, award of damages, or proceeds paid by
any third party (other than msteapce proceeds paid under the coverages described in Section 3) for; (1) damage
Lo, or destructibn of, ihe Property. i41) condemnation or other taking of all or any part of the Property; (i)
conveyance 1 licu of condemmnation: a1 (13} misrepresentations of, or omissions as to, the value and/or condition
of the Property.

(N} "Mortgage Insurance” means mswansie grotecting Lender against the nonpayment of, or default on, the
Loan.

(0} "Periodic Payment" means the regularly seneauled amount due for (1) principal and mterest under the
Note, plus (21) any amounts under Section 3 of this Seenpiy Instrument.

(P) "RESPA" means the Real Estate Settlemenc Piozedures Act (12 US.C. § 2601 et seq) and its
implementing regulation, Regulation X (24 C IR, Part 3800, s they might be amended from time to time, or
any additional or suceessor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and‘restictions that are umposed in regard to a
"federally related mortgage loan" even il the Loan does not qualify as a "federally related morlgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower” means any party that has take tile to the Property, whether or not
that party has assumed Borrower's obligations under the Note znd/or this Securitvingtrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all ren’>wal: extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements wrderthis Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ‘o MFRS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the __ County _ [Type of Recording Jurisdiction] of __ CCOK
[Name of Recording Jurisdiction]:

LOT 158 IN BREMENTOWNE ESTATES UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 24 TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

~
} I8 "
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which currently has the address of 7526 161ST PLACE

]SLrééL]
TINLEY PARK . Mmos 60477  ("Property Address"):
| City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appwtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregomg 1s referred lo m this Security Instrument as the
"Property.” Borrower understands and agrees thal MERS helds only legal itle to the interests granted by
Borroweran this Security Instrument. but, if necessary Lo comply with law or custom, MERS (as nominee for
Lenderand Lender's successors and assigns) lias the right: to exercise any or all of those interests, including, but
not limited 2o; the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limitd £, releasing and cenceling this Security Instrument.

BORRO'VER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the
right to morlgage, \grant and convey the Property and that the Property 1s unencumbered. except for
encumbrances of record. Rorrower warrants and will defend generslly the title to the Property against all claims
and demands, subject to‘any encumbrances of record.

THIS SECURITY INSTRUMENT combines uvniform covenants for national use and non-uniform
covenants with limited vartauons Oy junisdiction to constitute a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interes;, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and mteies) on. the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrow<q-shall also pay funds for Escrow ftems pursuant to Section 3.
Payments due under the Note and this Security Instvament shali be made in U.S. currency. However, if any
check or other mnstrunent received by Lender as pa menl under the Note or tlus Security Instrument is returned
to Lender unpard, Lender may require that any or all suoseiuent payments due under the Note and this Security
Instrument be made n one or more of the following forms asselected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier's chieck, nrovided any such check 1s drawn upon an
mstitution whose deposits are wnswred by a {ederal agency, instrurientality, or entity: or (d) Electronic Funds
Transfer.

Payments are deemed recerved by Lender when recetved at the 1bcatinn designated in the Note or at such
other location as may be designated by Lender m accordance with the rieize provisions in Section 15, Lender
may return any payment or partial payment 1f the payment or partial paymerits ate insuflicient to bring the Loan
current. Lender may accept any payment or partial payment msufficient to Orin the Lean current, without
walver of anyrights hereunder or prejudice to its rights to refuse such payment or partiz! payments 1n the future,
but Lender is not cbligated to apply such payments at the time such pavments are tciepted. I each Periodic
Payment 1s applied as of 1ts scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. I6ILcicower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Eorrower. 1fnot
applied earlier, such finds will be applied to the outstanding principal balance under the Note immSdiitely prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender skall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applied in the lollowing order of priority: (a) interest due under the
Note: {b) principal due under the Note: (¢} ameunts dite under Section 3. Such payments shall be applied to each
Periodic Payment 1n the order in which it became due. Any remaming amounts shall be apphed first to late

T
E;r
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charges. second to any other amounts due vnder this Sccunty Instrument. and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pavment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periedic Payment is outstanding. Lender may apply any payment received from
Borrower Lo the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment 1s applied to the full payment of enc or more Pertodic
Payments. such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shail not extend or postpone the due date. or change the amount, of the Periadic Payments.

3. Frads for Esevow Items. Borrower shall pay to Lender on the day Pertodic Payments are due under
the Note, unt!l the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments/ans! other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property, (b} leasehold payments or ground rents on the Property, if any. (¢) premiums for any and all
msurance required by texder under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
pavable by Borrower to‘Leader in lieu of the pavment of Mortgage Insurance premiums 1o accordance with the
provisions of Section 10.7 Theseatems are called "Escrow Items." At origmation or at any time durning the term
of the Loan, Lender may require 2na¢ Community Association Dues, Fees, and Asscssments. 1f any, be escrowed
by Barrower, and such dues, fees’and ~zzessments shall be an Escrow Itemi. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's dpligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lendr funds for any or all Escrow Items at any time.  Any such walver
may only be m wnting. In the event of such wiver. Borrower shall pay direcily, when and where payable, the
amotnts due lor any Escrow Items for which payimant, of Funds has been waived by Lender and, if Lender
requires, shall furmsh to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such paymentsand to provide receipts shalt for all purposes be deemed
Lo be a covenant and agreement contained m this Security istrament, as the phrase "covenant and agresment” 15
used in Section 9. If Borrower 1s obligated to pay Escrow [témy directly, pursuant to a waiver, and Borrower
{ails to pay the amount due for an Bscrow Item, Lender may ¢ydroise sts nights under Section 9 and pay such
amotnt and Borrower shall then be obligated under Section 9 te repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow [tems at any time by a notice giver i accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and m suclyariiounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficiént 2o permit Lender Lo apply the
Funds at the time speeified under RESPA, and (b) not to exceed the maximum amornint a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basss of current data fnid reasonable estimates of
expenditures of future Escrow Items or otherwise 1 accordance with Applicable Law.

The ¥Funds shall be held m an mstitution whose deposits are insured by a federal agency siistrumentality,
or entity (including Lender, if Lender 1s an institution whose deposits are so insured) or in any'tzderal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Iterns no later than the time spleiied vnder
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing fiezscrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement 1s made in writing or Applicable Law requires
mterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree n writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there 1s a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under

N
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RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay Lo Lender the amount
neceessary to make up the shertage m accordance with RESPA, but in ne more than 12 monthly payments. If
there 1s a deficiency of Funds held i escrow, as defined under RESPA, Lender shall notify Borrawer as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency m accordance
with RESPA, but in no more than 12 monthly payments.

Upon pavment i [ull of all sums secured by this Security Instrument. Lender shall prompuly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines. and impositions attributable
to the Property which can attain priority over this Securtty Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
tems are Esirow Items, Borrower shall pay them in the manner provided m Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees m writing to the payment of the obligation secured by the lien n 2 manner acceptable to
Lender, but onlx"s¢ Jong as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enfircement of the lten in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those procesdings are pending, but only until such proceedings are concluded:; or
(v} secures from the holGer of the lien an agreement satisfactory to Lender subordinating the lien to tlus Security
Instrument, If Lender dctermines that any part ol the Property 1s subject to a lien which can altain priority over
this Secunty Instrument, Lendar sy give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is grven, Borrower shall satisly the lien or take one or more of the actions set forth above 1
this Section 4.

Lender may require Borrower to pay)a one-time charge lor a real estate tax verification and/or reporting
service used by Lender in connection withibis i.0an.

5. Property Insurance. Borrower shiaileep the improvements now cxisting or hereafter erected on the
Property insured agamst loss by [ire, hazards ‘nclvded within the term "extended coverage.” and any other
hazards including, but not lumited to, earthquakes and floods, for which Lender requires insurance. This
msurance shall be mamtamed n the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The msurance carrier providing the insurance shall be Cbosen by Borrower subject to Lender's nght to
disapprove Borrower's choice, which right shall not be exercised parzasonably, Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge [o7{iood zone determination, certification and
tracking services: or (b} a one-time charge for flood zone determination Aand vertification services and subsequent
charges each time remappings or similar changes occur which reasonably night affect such determination or
certification. Borrower shall also be responsible for the payment of any fees nnixsed by the Federal Emergency
Munagement Ageney in connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ‘may obtam insurance
coverage, at Lender's option and Borrower's expense. Lender 1s under no obligation to puichizse any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or Zo:ght not protect
Baorrower, Borrower's equity in the Property, or the contents of the Property, against any risk.swszasd or liability
and might provide greater or lesser coverage than was previously m effect. Borrower acknowledges itiat the cosl
of the msurance coverage so obtamed might significantly exceed the cost of insurance that Borrewer sould have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
seccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mterest. upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's nght
to disapprove such policies, shall melude a standard mortgage clavse, and shall name Lender as mortgagee
and/or as an additional loss pavee. Lender shall have the right to hold the policies and renewal certilicates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
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Borrower cbtams any form of msurance coverage. not otherwise required by Lender. for damage to. or
destruction of, the Property, such policy shall include a standard mortgage clanse and shali name Lender as
mertgagee and/or as an additienal loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proot of loss 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procecds. whether or not the underlving msurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoralion or repair is economically feasible and Lender's secunity 1s
not lessened. Duning such repair and restoration period, Lender shall have the night to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such mspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration m a single payment or 1 a series of progress payments as the work is completed.
Unless an »greement 15 made i wrnting or Applicable Law requires mieresl to be paid on such insurance
proceeds. Lefider shall not be required to pay Borrower any intercst or carnings on such proceeds. Fees for
public adjusters;or other third parties, retained by Borrower shall not be paid out of the msurance proceeds and
shall be the sole cliightion of Borrower. If the restoration or repair 1s not economically feasible or Lender's
security would be lessensd, the inswance proceeds shall be applied to the sums secured by this Security
Instrument. whether or w0t then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied m the order provided foran Section 2.

If Borrower abandons the/2eGperty, Lender may file, negotiate and settle any available msurance claim
and related matters. I[ Borrower does-not respond within 30 days to a notice {rom Lender that the msurance
carrier has offered to settle a claimn, then Lender may negotiate and settle the claim. The 30-day peried will
begin when the notice is given. In either @vent. or i Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrowir's rights to any insurance proceeds m an amount not to exceed
the amounts unpaid under the Note or this SccuritInstrument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premiams’ par!~5v Borrower) under all msurance policies covering the
Property, msofar as such rights are applicable to tliz coverage of the Property. Lender may use the msurance
proceeds either to repair or restore the Property or t¢ p2y amounts unpaid under the Note or this Securnty
Instrunient, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ana zisethe Property as Borrower's principal residence
within 60 days after the execution of this Securnity Instrumerit 4nd shall continue to occupy the Property as
Borrower's principal residence for at least one vear after the date oi*Occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extznnating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenunce and Protection of the Property;L:ipections, Borrower shall not
destroy, damage or impair the Property. allow the Property to deleriorate or/corimit waste on the Property.
Whether or not Borrower 1s residing in the Property. Borrower shall mamtam the Property in order to prevent the
Property from deteriorating or decreasing i value due to its condition. Unless 1ttis determined pursuant to
Section 5 that repair or restoration 15 not economcally feasible, Borrower shall promptlydepar the Property if
damaged to avoid further detenoration or damage. If msurance or condemmnation proceeds area*d'in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing ot restoring the
Property only 1f Lender bas released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration n a single payment or in a series of progress payments as the work is compiaen. I the
msurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower 1s not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property.  1f it has
reasonable cause, Lender may inspect the interior ol the improvements on the Property. Lender shall give
Borrower notice at the tume of or prior to such an miernor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delanlt 1f, during the Loan apphication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent

/./—*\
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gave matenally false, musleadmg, or maccurate mformation or stalements to Lender (or failed to provide Lender
with material information) m connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment. If (a)
Borrower fails to perforin the covenants and agreements contained i this Security Instrument. (b) there 1s a egal
proceeding that might significantly aflect Lender's interest i the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the valvd of the Property, and securing and/or repainng the Property. Lender's actions can mclude, but are not
limited to: {(#}-paying any sums secured by a lien wlhich has priority over this Security Instrument; (b) appearing
in court: and/(c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrummemy including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited <o) entering the Property to make repairs, change locks, replace or board up doors and
windews, drain watcr foip pipes, eluninate building or other code violations or dangerous conditions, and have
utilities turned on or off! Although Lender may take action under thus Section 9, Lender does not have to do so
and 15 nol under any duty-or obligation to do so. It 1s agreed that Lender meurs no liability for not taking any or
all actions authorized under th's Seetion 9.

Any amounts disbursed by'Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrumnent. These arnounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest. uponionce from Lender to Borrower requesting payment.

If this Security Instrument is on a leascngld. Borrower shall comply with all the provisions of the lease. If
Borrower acquures fee title to the Property. tli l+sehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. [f Lender requir:d Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain fite Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be avalable from the mortgage mnsurer that
previously provided such insurance and Borrower was requied o make separately designated payments toward
the premivms for Mortgage Insurance, Borrower shall pay Ans premiums required to obtan coverage
substantially equivaient to the Mortgage Insurance previously i e/fcCt, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from ¢n akernate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not avail2ble, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due whi=h the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a nen-réfuraable loss reserve in lien of
Mortgage Insurance.  Such loss reserve shall be non-refundable, notwithstanaig the [act that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest o' earnings on such loss
reserve. Lender can no Jonger require loss reserve payments if Mortgage Insurance coverage (ia the amount and
for the period that Lender requires) provided by an msurer selected by Lender again vacrinss available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgag¢ Insurance. If
Lender required Morlgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premuums for Mortgage Insurance, Borrower shall pay thie/premiunmis
required to maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, untii-Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termmation or until termination 1s required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay mterest at the rate provided i the Note,

Mortgage Insurance reunburses Lender (or any entity thal purchiases the Note) for certan losses it may
incur 1f Borrower does not repay the Loan as agreed. Borrower 15 not a party to the Mortgage nsurance.

Pl D
Bomrower Initials (g/l/\/ q'/N:} W
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Mortgage msurers evaluate their total risk on all sueh wsurance in foree from time to time. and may enter
into agreements with other parties that share or modily their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage msurer (o make payments using any source of funds
that the mortgage insurer may have available (which may mnclude funds obtained from Mortgage Insurance
premiums).

As a result of these agreements. Lender, any purchaser of the Note, another msurer. any reinsurer, any
other entity, or any alliliate of any ol the foregoing. may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a pertion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender Zoket a share of the msurer's risk m exchange for a share of the premiums paid to the insurer, the
arrangements often termed "captive remnsurance.” Further:

{(a) Any srich agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, o1 2y sther terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage ‘nsirance, and they will not entitle Borrower to any refund.

(by Any such sgrvcments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance mudor the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortage fusurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums chat »wave unearned at the time of such cancellation or termination,

11. Assignment of Miscellaaeous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such MisCelian=ous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econotipaelly feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the pgiv to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to eniure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promyly, Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as tie »vork is completed. Unless an agreement is made
Iz writing or Applicable Law requires interest to be paid on sach Miscellancous Proceeds. Lender shall not be
required to pay Borrower any interest or earnings on such Miscctlingous Proceeds. 1f the resteration or repair is
not econemically leasible or Lender's security would be lessened, ke Miscellaneous Proceeds shall be applicd to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.
Such Miscetlaneous Proceeds shall be applied in the order provided for in"Gesion 2.

In the event of a total taking, destruction, or loss in value of the Prdpercy, the Miscellaneous Proceeds
shall be applied to the sums seeured by this Secunty Instrument, whether or not ther’due. with the excess, if any.
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in vchich the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal Lo or) greater than the
amount of the sums secured by this Security Instrument immediately before the partial talcing »destruction. or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by thus Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds muluphed by the following fraction:
{a) the total amount of the sums secured 1mmediately before the partial taking. destruction. or los¢ in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, ot loss in
value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss i value of the Property in which the farr market value
of the Property immediately before the partial taking, destruction. or loss 1n value is less than the amount of the
sums secured immedialely before the partial taking. destruction. or loss in valuc, unless Borrower and Lender
otherwise agree in writing, the Miscellaneons Proceeds shall be apphed to the sums secured by this Security
Instrument whether or not the sums are then due.

a2 3
Borrower Initals { S‘,V\/ d:’M/.b M
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If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the Opposing
Party (as dclined m the next sentence) offers to make an award to settle a claim for damages, Borrower [ails Lo
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.  "Opposing Party" means the tlurd party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaull 1f any action or proceeding, whether cvil or crimmal, is begun that, i
Lender's judgment, conld result i forfeiture of the Property or other material impairment of Lender's nterest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
cceurred, remnstate as provided m Sectien 19, by causing the action or proceeding to be disnussed with a ruling
that. m Ten'er's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
n the Propeity or rights under this Security Instrument. The proceeds of any award or ¢laim for damages that
are attributatie io the impairment of Lender's interest in the Property arc hereby assigned and shall be paid to
Lender.

All Misceliarizons Proceeds that are not applied to restoration or repair of the Property shali be applied in
the order provided for i Ssction 2.

12. Borrower Mot/ Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificatiotcol amortizaiion of the sums secured by this Security Instrument granted by Lender Lo
Borrower or any Successor i Inferzst of Borrower shall not operate to release the hability of Borrower or any
Successors n Interest of Borrewer. lender shall not be required to commence proceedings against any
Successor In Interest of Borrower or to rifuse to extend time for payment or otherwise modify amertization of
the sums secured by this Security Insicudment by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any turbparance by Lender in exercising any right or remedy including,
without hmitation, Lender's acceptance of pavnents from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then dregshall not be a waiver of or preclude the excreise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Svccessors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joird and several. However, any Borrower who co-signs
this Security Instrument but dees not execute the Note (a "eo=tigner"): &) 1s co-signing this Securily Instrument
only to mortgage. grant and convey the co-signer’s interest 1 fite Properly under the terms of tus Security
Instrument; (b} 1s not personally obligated to pay the sums secure Uy this Sccurity Instrument; and (c) agrees
that Tender and any other Botrower can agree to extend, modify, forliear br make any accommodations with
regard to the terms of this Security Instrument or the Note without the cozigrer's consent.

Subject to the provisions of Section 18, any Successor in Interest of (brower who assumes Borrower's
obligations under this Security Instrument in writing, and 18 approved by Lend<r, snall obtain all of Borrower's
rights and benefits under this Scourity Instrument. Borrower shall not be releaséd from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.  The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in’ connection with
Borrower's default, for the purpose of proteciing Lender's mterest m the Property and rights undéinis Security
Instrument. including, but not Limited to. attorneys' fees. property inspection and valuation fees. In tGgurd to any
other fees. the absence of express authority in this Security Instriment to charge a specific fee to Borrewer shall
not be construed as a prolibition on the charging of such fee. Lender may not charge fees that are expressly
profubited by this Security Instrument or by Applicable Law,

If the Loan 15 subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the mterest or other loan charges collected or to be collected m connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permuited limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be

N,
? ; D
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refunded to Borrower. Lender may choose to make thus refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge 1s provided for under the
Note). Borrower's aceeptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender i connection with this Security Instrument must be
in writing. Any notice o Borrower i1 connection with this Sccurity Instrument shall be deemed to have been
given to Borrower when mailed by [irst class mail or when actually detivered to Borrower's notice address 1f sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitut< nctice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of
address, It Tender specifies a procedure for reporting Borrower's change of address. then Borrower shall only
report a change of address through that specified procedure. There may be only cne designated nohice address
under this Securivy)Instrument at any one tune. Any notice to Lender shall be given by delivering it or by
mailing 1t by lirst'c'asy mail to Lender's address stated herem unless Lender has designated another address by
notice to Borrower. “Auy wotice 1n connection with this Security Instrument shall not be deemed to have been
given to Lender until ariuz[ly received by Lender. If any notice required by this Security Instrument is also
required under Applicablc Law_the Applicable Law requirement will satisfy the corresponding requirernent
under this Security Instrument!

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the [urisciction in which the Property is located. All rights and obhgations
contained in this Security Instrument sle subject to any requirements and limitations of Applicable Law.
Applicable Law nught explicitly or impliciin ailow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibitionazamst agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflictsawith Applicable Law, such conflict shall not alfect other
provisions of this Security Instrument or the Note wlich can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and mnclude
corresponding neuter words or words of the famimne gendor, {b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives sole digiretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given ane eopy oi the Note and of this Secunity Instrument.

18. Transfer of the Propexty or a Bencficial Interest in Beszower. As uscd m this Section 18, "Interest
m the Property" means any legal or beneficial interest in the Properly, mchiding, but not limited to, those
beneficial interests transferred nn a bond for deed, contract for deeu,.ansiallment sales contract or escrow
agreement, the itent of which 1s the transfer of title by Borrower at a future (ats to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or i ansterred {or 1f Borrower 1s not
a natural person and a benelicial interest in Borrower 15 sold or transferred) Wi theut Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exerctse 1s prolubited by Applcavte Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratien. /The notice shall
provide a period of not less than 30 days from the date the notice 1s given in accordance with<Sesuon 13 wathin
winch Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay tiese sums
prior to the expiration of this period, Lender may wvoke anv remedies permitted by this Security Lisyument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Securnity Instrument discontinued at any time prior to the earliest
oft (a) five days before sale of the Property pursuant to Section 22 of this Securily Instrument: (1) such other
period as Applicable Law might specify for the termination of Borrower's right to remstate: or (c) entry of a
judgnient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under tlas Security Instrument and the Note as 1f no acceleration had ocewrred; (b)

Borrower [nitials s 'V\) @N/—& W
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cures any default of any other covenants or agreements: () pays all expenses mewrred in enforcing this Security
Instrument, including. but not hmited to, reasonable attorneys' fees, property inspection and valuation [ees, and
other fees incurred for the purpose of protecting Lender's mterest in the Property and rights under this Security
Instrument;, and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security [nstrument, and Borrower's obligation to pay the sums secured by this
Security Instrument. shall continue unchanged vnless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such remstatement sums and expenses m one or more of the following forms, as
selected by Lender: (a) cash; (b} money order: (c) certified check, bank check, treasurer's check or cashier'’s
check, provided any such check is drawn upen an institution whose deposits are msured by a federal agency,
mstrumentality or entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument ond obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, thisright to remnstate shall not apply in the case of acceleration under Section 18.

20. sa’e of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest m the
Note (together wiithis Secunity Instrument) can be sold one or more times without prior notice to Borrower. A
sale might restlt w1 ¢hange in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrarvent, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sal¢of the Note, If there 1s a change of the Loan Servicer, Borrower will be given written
notice of the change winch will stat= the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of iransfer of
servicing. If the Note 15 sold and the eaftir the Loan 1s serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicimg Gvligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer aud dig not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Berrower nor Lender may conmience.join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises irom the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breachCd nny provision of, or any duty owed by reason of, this
Secunty Instrument. until such Borrower or Lender has siotified the other party (wath such notice given m
compliance with the requirements of Section 15) of such alieged breach and afforded the other party hereto a
reasonable period after the giving of such netice to take correetiye action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that tive-period will be deemed to be reasonabie for
purposes of this paragraph. The notice of aceeleration and opportunity to vure given to Borrower pursuant o
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used i this Section 21: (a) "Hazardous Subsiances” are those substances
delined as toxic or hazardous substances. pollutants, or wastes by Environmental’Law and the following
substances: gasohine, kerosene, other (lammable or toxic petrolenm products, toxicipesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehvde, and radioactive materials: (p) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate t health, safety or
environmental protection; (¢} "Environmental Cleanup" wcludes any response action, rewiedial® action, or
removal action. as defined m Environmental Law; and (d) an "Environmental Condition” means a'condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrewer shall net cause or permit the presence. use, disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anvone else to do. anything affecting the Property () that 18 in vielation of any Environmental Law, (b)
which creates an Environmental Condinion, or {¢) which, due to the presence. use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that

—
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are generally recognized to be appropriate to normal residential wses and to mamtenance of the Property
{(including, but not limited to, hazardous substances in consumer products).

Barrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrawer has actual knowledge. (b) any Environmental
Condition. including bul not limited to, any spilling. leaking, discharge. release or threat of release of any
Hazardous Substance. and (c) any condition caused by the presence. use or release of a Hazardous Substance
whuch adversely affects the value of the Property. If Borrower lcarns, or is notified by any governmental or
regulatory authority, or any private party. that any removal or other remediation of any Hazardous Substance
affecting the Property 1s necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirotmental Law. Nothing herem shall create any obligation on Lender for an Environmental Cleanup.

NON-ZUNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

22, Accel:ration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's brech of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 15 viless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required wecuse the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the nuiice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procerdingind sale of the Property., The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other(defease of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date speciticd in the notice, Lender at its option may require immediate
payment in full of all sums secured by ihis Security Instrument without further demand and may
foreclose this Security Instrument by judicia’ nroceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this-Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secunty Instrument. Borrower shall pay any recordation cgstss Lender may charge Borrower a fee for releasing
this Security Instrument, but only 1f the [ee 15 paid to a third parts for services rendered and the charging of the
fee 1s permutied under Applicable Law.

24. Waiver of Homestead, In accordance with llinois law /cic Borrower hereby releases and waives all
rights under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrewe: nrovides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender. Lenser may purchase insurance at
Borrower's expense to protect Lender's mterests in Borrower's collateral. This msurance may. but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any ¢ ain.that Borrower makes or
any claim that 1s made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afler providing Lender with evidence that Beirower has obtained
Insurance as required by Borrower's and Lender's agreement. If Lender purchases insuranee<othe collateral,
Borrower will be responsible for the costs of that insurance, including mterest and any other charges Lender may
impose i connection with the placement of the insurance, unll the cffective date of the caricellation or
cxpiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on
1ts own.

S e
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Secunty Tnstrament and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness -

Borrower - STBCDH G. MARFATIA

/)/t\M—\i\é\ JQCL*EZLHQ ) M (Seal)

Borrower - CHHAYA S MARFATIA

. ) : ) 6 wpeq 7 tack
Hewume N i é’wdq Iy Suhcd}\lkrn%wﬁmﬁﬁhﬁLg ate ﬂ%j '
Borrower - RANJANA NITIN SHsH

o
by Subodh G. Marfatia as attorney in fact.
State of ILLINOIS >

Yo

County of C Cf)K K 3

This  mstrument was  acknowledged before™ ine  on ' 8\\ \l'? I )0 s
by SUBODH G. MARFATIA and CHITAYA S. MARFATIA and RANJANA NITIN

SHAH.
‘ TN T
- “QA_LL%&,T A B G
Signature of Notary Pubine)
Typed of prinjed name: ¢~ .
Micke e X &l"DJ'Hq
(SEAL)

My Commission expires.  ( 2&'{ 5 l [I
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OFFICIAL SEAL
MICHELLE R SMITH
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/08/11
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Loan Number 7428438023
MIN: 100855774284380239
FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) --Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17TH DAY OF DECEMBER, 2010, and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed
(the "Security Instrument") of the same date given by the undersigned ('Borrower™) lo secure Borrower's
Fixed/Adjustable Rate Note (the "Note™) to CALIBER FUNDING LLC ("Lender™) of the same date and
covering the property described in the Security Instrument and located at:

7526 161ST FLACE, TINLEY PARK, ILLINOIS 60477
{Property Address)

THE NOTE rt.OVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTAZLLEINTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWRLR MUST PAY.

ADDITIONAL COVENANTS. .In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fur her covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides [or an initial [ixed riterest rate of 3.375%. The Note also provides for a change in the
mitial fixed rate to an adjustable interest rate, ag<ollows:

4. ADJUSTABLE INTEREST RATE AMD MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will chang? to an adjustable interest rate on the 18T day
of JANUARY, 2018. and the adjustable interest rate T'wil! pay may change on that day every 12TH
month therealler. The date on which my initial fixed iatareit rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate couidChunge, is called a "Change Date "

(B) The Index

Beginning wath the first Change Date, my adjustable interest ra’e wi'l be based on an Index. The
“Index"” is the average of interbank offered rates for one-year U.S. dolar‘denominated deposits in the
London market ("LIBOR"), as published in The ITall Street Jowrnal 7 he/most recent Index (igure
available as of the date 45 days before each Change Date is called the "Currént Index."

If the Index 1s no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Helder will give me netice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addipg TWO
AND ONE-QUARTER percentage point(s) (2.230%) to the Current Index. The Note J1o'der will
then round the result of this addition to the nearest one-cighth of one percentage point (0/123%%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rute
until the next Change Date.

The Note Holder will then determme the amount of the monthly payment that would be
sullicient to repay the unpaid principal that I arn expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The resnlt of this calculation
will be the new amount of my monthly payment.

Rorrow: I"-l‘@ £\ ¢
orrower Initials &, £y (/Q/V\'\
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.3750%
or less than 2.2300%. Thereafler, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than TWO PERCENTAGE POINTS (2.000%) from the rate of
mterest [ have been paying for the preceding 12 months. My interest rate will never be greater than
8.3750%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Dale until the
amount of my monthly payment changes again.

I}, Notice of Changes

Tne:Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest
rate to 71 adjustable interest rate and of any changes in my adjustable interest rate before the
elfective “date pf any change. The notice will include the mmount of my monthly payment, any
mformation virared by law to be given to me and also the title and telephone number of a person
who will answeirar/yuestion [ may have regarding the notice.
B. TRANSFER CF¥ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrevier's imitial fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Priperty or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property ' means any legal or beneficial interest in the Property, including,
but not limited to, those benuiisial interests transferred in a bond for deed. contract for deed.
installment sales contract or escrovggreement, the intent of which is the transfer of title by
Borrower at a luture date to a purchasen

If all or any part of the Property of any Interest in the Property is sold or transferred (or if
Borrower 1s not a natural person and a beneficial interest n Borrower is sold or transferred)
without Lender's prior wrillen consent, Lendel nay require immediate payment in full of all
sums secured by this Security Instrument. Howeved, this option shall not be exercised by Lender
if such exercise is prolubited by Applicable Law.

Il Lender exercises this option, Lender shall give Jsurrower notice of acceleration. The
netice shall provide a period of not less than 30 days iroin the date the notice is given in
accordance with Section 135 within which Borrower must pay 41l siims secured by this Security
Instrument. If Borrower fails to pay these sums prior to the evpiration of this pertod, Lender
may invoke any remedies permitted by this Secority Instrument without further notice or
demand on Borrower.

2. When Borrower's mitial fixed interest rate changes to an adjustable  nterest rate under the

terms stated in Section A above, Uniform Covenant 18 of the Security Instrument deserihed in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant I8 of ths Secunity
Instrument shall be amended to read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--W5J One-Year LIBOR--Single Family--Fannie Mae Uniform Instrument

Transfer of the Property or a Beneficial Interest in Borrower. As used in tlus section
18, "Interest in the Property" means any legal or beneficial nterest in the Property, incbiding.
but not hmited to, those beneficial interests transferred in a bond [lor deed, contract for-decdy
mstallment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futwre date to a purchaser.

Il all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a benehicial interest in Borrower is sold or transferred)
without Lender's prior written consent. Lender may require immediate payment m full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercisgthis option if:
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(a) Borrower caunses to be submitted to Lender information required by Lender to evaluate the
ntended transferce as if' a new loan were being made fo the transieree; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permiticd by Applicable Law, Lender may charge a rcasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made i the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
cender releases Borrower in wriling,

If Lender exercises the option to require immediale payment in full. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the daie’tive natice is given in accordance with Section 15 within which Borrower must pay all
sums’secur G, by this Secwrity Instrument.  If Borrower fails to pay these sums prior to the
expiration of s period, Lender may invoke any remedies permiticd by this Security Instriument
without furtherdiotice or demand on Borrower.

Borrower Initi:1[.«;(:\‘/i/‘(fv-'-;E {2{ VD &@M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this
Fixed/Adjustable Rate Rider,

BRI Y (L\’] (x \'Y\CWW (i (Seal)

Borrower - ~ SUBODH G. MARFATIA

: _“_\'}% MM {La)“\ct C%W\” (Seal)

Borrower - CHHAV A S. MARFATIA

Rarigoena, MO Shad by cudeahy e mnontada@ ad b ﬂ“"‘j i back

Borrower - RANJANA NITIN.SHAH

J
by Subodh G. Marfatia as attorney in fact

Borrewer Imtials -
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EXHIBIT A:

LOT 158 IN BREMENTOWNE ESTATES UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE NORTHEAST
1/4 OF SECTION 24 TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

FOR INFORMATION ONLY: 27-24-206-032
7526 161ST STREET, TINLEY PARK IL 60477

320729N-SB



