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Street line 2: #1607
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Borrower: Michael Dipema and Rachel Diperna 20'S /Cls 1K Street, Ste 2000 & (k
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Loan / Mortgage Amount: $173,250.00

This propenty Is located within the program area and the transaction is exempt from the requirerient. of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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Return To:

ING Bank, fsb
30 7th Avenue South
8t. Cloud, MN 56301

Prepared By:

ING Bank, fsb
30 7th Avenue South
8t. Cloud, MN 56301

— = =r————[Space Abgvc This Linc For Recording Data)

~ MORTGAGE |
| 0Loost O gl Naomn Ty 4

Lnsurance Company ** x
20 S. Clark Street. Ste 2000 * (R *

Chicago, 1L 60603 *

*
$12.641-7799 * &

DEFINTTIONS
Words used in multiple sections of this documen:_are_defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarlirg the usage of wards used in this document are
also provided in Section 15,

(A) "Security Tnstrument" means this document, which is dated Decsmber 9, 2010
together with all Riders to this decument.

A
(B) "Borrower" is Michael Diperna and Rachel Diperna ~ -buroand-and-wife—,
jeint tenamcy—

-+ A0sniedDerson ¥k gk o haiegkecl progecty
~ A %ar\cd\e pergon

Borrower is the mortgagor under Lhis Security Tnstrument,
(C) "Lender" is ING Bank, fsb

Lender isa Federal Savings Bank
organized and existing under the laws of The United States of America
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Lender's address is 1 South Orange Street, Wilmingten, DE 19801

Lender is the mortgagee under this Security Tnstrument,

(D) 'Note" means the promissary note signed by Borrower and datcd December §, 2010

The Note states that Borrower owes Lender one hundred seveaty-three thousand two
hundred fifty and 00/100 Dollars
(U.S. $173,250.00 ) phus interest. Borrower has pramised to pay this debt in regular Periodic
Payments and to pay hc debt in full not later than January 1, 2041 .

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property. "

(F) "Lean':ncans the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under thie Mte, and all sums due under this Security Instrument, plus intercst.

(G) "Riders" mezig all Riders to this Security Tnstrument that are executed by Borrower. The following
Riders are to be vviented by Borrower {check box as applicable]:

[l Adjustable Rate Rider /(] Condominium Rider [x] Second Home Rider
Balloon Rider L) Planned Unit Development Rider (14 Family Rider
VA Rider Cd Fiv-sekly Payment Rider [ Other(s) [specify]

(/) “Applicable Law" means all cont'olling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordors [that have the effect of law) as well as all applicable final,
non-gppealable judicial apinions,

{T) "Community Association Dues, Fees, and Asssasments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pranermy by a condominium association, homeowners
assaciation or similar organization.

(J) "Electronic Funds Transfer" means any transfer of facs, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated frragh an clectronic terminal, telephonic
instruoment, computer, or magnetic tape so as to order, instruct, o1 *thorize 4 financial institution to debit
or credit an account. Such term includes, but is not limited to, paint-ar-cale transfers, automated teller
machine transactions, transfers initiated by telcphone, wire transfics. 204d automated clearinghouse
transfers.

(K) "Escrow Ttems" means those items that are described in Section 3.

(L) "Miscellancous Procecds” means any compensation, settlement, award of darages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described iy Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Praperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiuns ae to, the
value and/or condition of the Praperty.

(M) "Mortgage Tnsurance" mcans insurance protecting Lender against the nonpayment of, ar defauli on,
the Loan, .

(N) "Perodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, pius (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additionat or successor legistation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does nat qualify as a "federally related mortgage
loan" under RESPA.
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ALTA COMMITMENT 2006

File No. 1120051
Associated File No:

EXHIBIT A

PARCEL 1:

UNIT 1607 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN KINGSURY ON THE PARK CONDOMINIUM, AS DELINEATED
AND DETLi'ED IN THE DECLARATION RECORDED JULY 1, 2003 AS DOCUMENT NO.
031822704y, 2§ AMENDED FROM TIME TO TIME, IN THE EAST 172 OF THE NORTHWEST
1/4 OF SECTON 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IV CNOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TS THE USE OF LIMITED COMMON ELEMENT KNOWN AS
PARKING SPACE P-87 AS LEJANEATED AND DEFINED IN THE DECLARATION,
AFORESAID, IN COOK COUNTY, [L LINOIS.

" AW

Puge 6

ORT FORM 4308
ALTA Commitment 2006
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madificalions of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recarding Jurisdiction]
of Cock [Name of Recarding Jurisdiction):

See Attaci:»4 Exhibit A

Parcel TD Number: 17-09-127-045-1062 which currently has the address of
653 North Kingsbury #1607 [Street]
Chicago [City], Jliniis 60654 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on thé property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly. Al' replacements and
additions shall also be covered by this Security Tnstrument. All of the foregoing is referrel! to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyid and has
the right 10 mortgage, grant and convey the Praperty and that the Property is unencumbered, excepi_for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against )
claims and demands, subjcct to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escraw Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Trems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

E1034817
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Scourity Tnstrument is retwrned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tnstrument be made in cne or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
lederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Nate or at
such other location as may be designated by Lender in accordance with the natice provisions in Section 15.
Lender may return any payment or partial payment if the payment or parlial payments are insufficient to
bring the {.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witaout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments #i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. TF eoch  Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unipp'iert-funds. Lender may hold such unapplicd funds until Barrower makes payment to bring
the Loun current. 17 Bocrawer does not do so within a reasonable period of time, Lender shall either anply
such funds or return the:n o Borrower. If not applicd carlier, such funds will be applied Lo the outstanding
principal balance under-tic Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the futire atainst Lender shall relicve Borrower from making payments due under
the Note and this Security Instruinent == performing the covenants and agreements secured by this Security
Tnstrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sha'l Le applied in the foliowing order of priority: {a) interest
due under the Note; (b) principal due under n: Wote; (c) amounts duc under Section 3. Such payments
shall be epplied to each Periodic Payment in the cider,in which it became due, Any remaining amounts
shall be applied first to late charges, second to any othes-amounts duc under this Scourity Instrument, and
then to reduce the principal balance of the Note.

IF Lender receives a payment from Borrower for a #éliouent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment may k< applied to the delinquent payment and
the lalc charge. 1f more than onc Periodic Payment is outstanding, 1 zider may apply any payment received
from Borrawer o the repayment of the Periodic Payments if, and to the eitent that, each payment can be
paid in full. To the extent that any excess exists after the payment is aprlies to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges du. Voluntary prepayments shall
be applied first to any prepayment cherges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periaeic Pavments,

3. Funds for Escrow Ttems. Barrower shall pay to Lender on the day Periodic Taymsnis are due
under the Note, until the Note is paid in full, a2 sum (the "Funds") to pravide for payment ui narcunts due
for: (a) taxes and assessments and other items which can attain priority aver this Security Tnstvraent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il anv;. (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurauce
premiums, if any, or any sums payable by Barrower to Lender in licu of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts

E1034817
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such tite period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpases be deemed to
be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Ttems directly, pursuant 10 a waiver, and
Barrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrawer shall pay to Lender all Funds, and in
such ampunts, that are then required under this Section 3.

Lendz may, at any time, collect and hold Funds in an amount (a) sufficient to permil Lender 1o apply
the Funds atthe time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
requite under-«EPA. Lender shall estimate the amount of Funds duc on the basis of current data and
ressonable estinizieof expenditures of future Escrow Ttems or otherwisc in accordance with Applicable
Law.

The Funds shall ‘be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank._ Tcreer shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall-wat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veuifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender lo make such a charge. Unless an agreemenl is made in writing
or Applicable Law requires interest to be ptid or the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowir and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Forruwer, without charge, an annual accounting of the
Funds as required by RESPA, ;

If there is & surplus of Funds held in escrow, a=-d<fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 7t ta=re is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as reqirzd by RESPA, and Borrawer shall pay to
Lender the amount necessary to make up the shortage in accordance-with RESPA, but in no more than 12
monthly payments, Tf there is a deficiency of Funds held in escrow, as defived under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month'y aymens.

Upon payment in full of all sums secured by this Security Tnstrument, Léndér shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, frais, 24 impositions
attributabie to the Property which can attain priority over this Security Instrument, lease10ld payments or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessmen’s, - zny. To
the extent that these jtems arc Escrow Irems, Borrower shall pay them in the manner provided in Seziion 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument vilsgs
Borrower: (a) agrees in writing to the payment of the obligation scoured by the lien in 3 manner acceptaole
to Lender, but only sa long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, logal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those praceedings are pending, but only until such praceedings
are concluded; or (c) securea from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tnstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

E1034817
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lien. Within 10 days of the date on which that notice is given, Barrower shall satisfy the lien or take one or
more of the actions set farth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for & real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Tnsurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limitad to, earthquakes and floods, for which Tender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap: The insurance carrier providing the insurance shall be chosen:by Borrawer subject to Tender's
right «o Jisapprove Borrower's choice, which right shall not be exercised unrcasonsbly. Lender may
require Borrowver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination,” eiitification and tracking services; or (b) a onestime charge for flood zone determination
and certification-ar<vices and subsequent charges cach time remappings or similar changes occur which
reasonably might aftect such determination or certification. Borrower shall also be responsible for the
payment of any fees i-apased by the Federal Emergency Management Agency in connection with the
review of any flood zowz determination resulting from an objection by Borrower.

Il Borrower Mails to muintuiz-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option sid Brrawer's expensc. Lender is under no obligation to purchase any
particular type or amount of covercge. “‘herefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's equity ir the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grerier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <uverage so obtained might significantly excecd the cost of
insurance that Borrower could have obtained. Anyamcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Serurity Instrument. These amounts shall bear interest
at the Note rate fram the date of disbursement and sha!!'ps payable, with such interast, upon notice from
Lender to Barrower requesting payment,

All insurance policies required by Lender and renewals 47 such palicies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard moresge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, Tf Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not ctlierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sanzard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee, ‘

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow r otiierwise agrec
in writing, any insurance proceeds, whether or not the underlying ingurance was required by Zerder, shall
be applied to restoration or repair of the Property, if the restoration or repair is econamically feusible snd
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or carmings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. Tf
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

17 Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offercd to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o7 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunts unpaid under the Note or this Security Tnstrument, whether or not then due,

6. Occopuricy. Borrower shall occupy, cstablish, and use the Property as Bormower's principal
residence witkin £0-days after the execution of this Security Instrument and shall continuc to occupy the
Praperty as Borrowsr s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower' s control.

7. Preservation, Main(enrroc and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prop=rty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is tusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detrno-ating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repur rorestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tu avoid further deterioration or damage. Tf insurance or
condemnation proceeds are paid in connection with. damage to, or the taking of, the Property, Borrower
shall be respansible for repairing or restoring the (roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs av.d vestoration in.a single payment or in a scrics of
progress payments as the work is completed. If the insurinze < condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved of Foriawer's obligation for the completion of
such repair or restoration. ‘

Lender or its agent may make reasonable entries upon and insseciions of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements.an 1%e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiy g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover_or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information dr itatements to Lender
(or falled to provide Lender with material information) in connection with the Loin. Material
representations include, but are not limited to, representations concerning Borrower's oesurancy of the
Praperty as Borrower's principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Tnstrument. Tf
(a) Borrower [ails to perform the covenants and agreements contained in this Security Tnstrument, (b) tiere
is a legul proceeding that might significantly affect Lender's interest in the Praperty and/or rights under
this Security Tnstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Tnstrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority aver this Security Tnstrument; (b) appearing in court; and (c) paying reasonable
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altorneys' fees to proteci its interest in the Property and/or rights under this Security Tnstrument, including
its secured position in a bankruptcy procceding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
fram pipes, eliminate building or other code violations or dangerous conditions, and have utilities med
on or off, Althaugh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Barrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, wilh such interest, upon notice from Lender to Borrower requesting

cnt.

If flas Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. Tf Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing. .

10, Morigoze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay e premiums required to maintain the Mortgagc Insurance in effect. If, for any reason,
the Mortgage Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck isurance and Borrower was required to make separately designated payments
toward the premiums for viortgage Tnsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalint to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Bortuwcr of the Morlgage Insurance previously in effect, from an alternate
mottgage insurer sclected by Lendel. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to hay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ‘cersed to be in effect. Lender will accept, use and retain these
payments as 4 non-refundable loss reserve ir Jiew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tie Loan is ultimately paid in full, and Lender shall nol be
required to pay Borrower any interest or carnings o such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoms available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortzage Insurance. 11 Lender required Mortgage
Insurance as a condition of maling the Loan and Borrower wa' required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriowe’ shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writte's agieement between Barrower and
Lender providing for such termination or until termination is required Ly Arplicable Law. Nothing in this
Section 10 affects Borrower's abligation te pay interest at the ratc provided i bz Note.

Morigage Insurance reimburses Lender (or any entity that purchases tie iNo%) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not‘a paicy to the Margage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiue to-sime, and may
enler into agreements with other parties that share or modify their risk, or reduce losses. " hese asreements
are on terms and conditions that are satisfactory to the mortgage insurcr and the other party (r: jvaties) to
Lhese agreements. These agreements may require the mortgage insurer to make payments using ary source
of funds that the mortgage insurer may have available (which may include funds obtained from N(orizage
Insurance premiusms). o

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or rcducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borvower has agreed to pay for
Mortgage Insurance, or any ather terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the vights Borrower has - if amy - with vespect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may ifnclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination. ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's scourity is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lzader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sptisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <estoration in a single disbursement or in a series of progress payments as the work is
completed. Utirss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous  I'rurceds, Leader shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Provecds..If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel'unuous Proceeds shall be applied to the sums secured by this Security Tnstrument,
whether or not then due. it the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total ‘usiag, destruction, or loss in valuc of the Praperty, the Miscellaneous
Proceeds shall be applied to the sums susured by this Security Tnstrument, whethcr or not then due, with
the excess, if any, paid to Borrower. :

In the event of a partial taking, deitrustion, or loss in valuc of the Property in which the fair market
value of the Property immediately before ine prrtial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums scoured -y -this Security Instrament immediately before the partial
taking, destruction, or loss in value, unless Barrovves and Lender otherwise agrec in writing, the sums
secured by this Security Tnstrument shall be reclucec by the amount of the Miscellancous Praceeds
muitiplicd by the following fraction: (a) the total ariount of the sums secured immediately beforc the
partial taking, destruction, or loss in vale divided 'y fb) the fair marker value of the Praperty
immediately before the partial taking, destruction, or loss i vius. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valor of the Property in which the fair market
value of the Property immediately before the partial taking, destrostion, or loss in valug is less than the
amount of the swns sccured immediately before the partial taking, dzsuvction, or loss in value, unless
Borrower mnd Lender otherwise agree in writing, the Miscellancous Poceeds shall be spplicd to the sums
sccured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoncd by Borrower, or if, afier notice by Tirder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sril= 2 olaim for damages,
Borrower fails to respond to Lender within 30 days after the datc the notice is given, Zender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait of (. Pronerty or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mesas the third party
that owes Borrawer Miscellancous Proceeds or the party against whom Barrower has a Vighi LT agtion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur: trat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leuder's
interest in the Property or rights under this Security Instrument. Borrawer can cure such a default and, if
acceleralion has occurred, reinstate as provided in Section 19, by causing the aclion or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impaivment of Lender's interest in the Property
are hereby assigned and shali be paid to Lender. '

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scction 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrawer or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreces that Borrawer's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Tnstrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Insirument only to mortgage, grani and convey the co-signer's interest in the Property uader the
terms of thiz Security Instrument; (b) is nat personally obligated to pay the sums secured by this Security
Instrument; 4o (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimpdations with regard to the terms of this Security Instrument or the Note without the
co-signer's consear ;

Subject to (he piuvisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's abligations unrer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righte <d benefits under this Security Tnstrument. Borrower shali not be reicased from
Borrower's obligations and lizoil'ty under this Security Instrument unless Lender agrecs to such release in
writing. The covenants and agrements of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the successors ant' assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrawer's default, for the purpose of jweutecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limites 1o, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expcess authority in this Security Tnatrument to charge a specific
fee to Barrower shall not be construcd as a prohibit’an ¢n the charging of such fee. Lendet may not charge
fees that arc expressly prohibited by this Security Inztrement or by Applicable Law.

If the Loan is subject to a law which sets maximuin Jurn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collicted in comnection with the Loan exceed the
permilted limits, then: () any such loan charge shall be reduc.d by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected trim Borrower which exceeded permitted
limits will be refunded to Borrower, Leader may choose to mel this refind by reducing the principal
owed under the Note or by making a direct payment ta Borrower. If 2 refund reduces principal, the
reduction will be treated as 2 partial prepayment without any prepuprint charge (whether or mot a
prepayment charge is provided for under the Note). Borrower's acceptanc: o7 any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Borrawe: mi ght have arising out
of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument skail be deemed to
have been given to Borrower when mailed by first class mail or when:actually deliverod 14 Somrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 4il Jprrowers
unless Applicuble Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrowcr has designated a substitute notice address by natice to Lender. Borrower shall prozipty
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrawer shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the correspanding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the cvent that any provision or clause of this Security Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the fominine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action,

17. borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. “Urzasfer of the Property or a Beneficlal Interest in Borrower. As used in this Scction 18,
“Interest in tie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiwisy Literests transferred in a bond for decd, contract for deed, installment sales contract or
escrow agreement, the iatent of which is the transfer of title by Borrower at a future date to a purchaser.

T all or any part of tre Property or any Tnterest in the Properly is sold or transferred {or if Borrower
is not a natural person an-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may Tequire immediate payment in full of all sums secured by this Security
Instrument. Howcver, this opiicn shall not be cxcrcised by Lender if such exercise is prohibited by
Applicable Law, .

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall
provide a period of not less than 30 daj’s f-om the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se/urzd by this Scourity Instrument. If Borrower fails to pay
these sums prior to the expiration of this priied, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deimans un Borrower, '

19, Borrower's Right to Reinstate After Acceleration. 11 Borrower meets certain conditions,
Borrower shall have the right to have enforcement o th.s. Security Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specifv for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi’y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und=r this Security Instrurnent and the Note
as if no acceleration had occurred; (b) cures any default of any other civenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but aot linited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the 'uposc of protecting Lender's
interest in the Property and rights under this Security Insirument; and {d) taxes surh action as Lender may
reasonably require to assurc that Lender's interest in the Property and righis-under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Tnsrr(n:cnt, shall continue
unchanged unless as atherwise provided under Applicable Law. Lender may require th=2Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selectid by Lender: (a)
cash; (b) money order; (c) certificd check, hank check, treasurer's check or cashier's check, reevided any
such check is drawn upon an institution whose depasits are insured by z federal agency, instrumsatality or
entity; or (d) Electranic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunent and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, *ais
right to reinstate shall nat apply in the case of acceleration under Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance: The Note or a partial interest in
the Note (together with this Scourity Instrument) can be sold onc or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc ar mare changes of the Loan Servicer unrclated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, until such Borrower or Lender has riotified the other party (with such
notice given in compliance with the rcquircments of Section 15) of such alleged breach and afforded the
other rocty hercto a reasonable period after the giving of such notme to take carreclive action. Tf
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will e dnemed to be ressonable for purposes of this paragraph. The notice of acceleration and
opportunity to =me-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant lo Scction 1B shall be deemed to satisfy the notice a.nd opportunity to take correclive
action provisions of thi¢ Section 20.

21. Hazardous Suostapres, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as loxic or huzirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerraeni>, other flummnable or toxic petroleum products, toxic pestcides
and herbicides, volatile solvents, maceria'z containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federal izws zad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental praw tinn; (c) "Environmental Cieanup” includes any response
action, remedial action, or removal action, as Jefirsi in Environmental Law; and (d) an "Environmental
Condition" means a condition that can canse, ¢ontribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, dizgosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢4 %¢ in the Property. Borrower shall not do,
nor allow anyane else to do, anything affecting the Property (a) f:ai is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du¢ to tie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on thc Froprity-of small quantities of
Hazardous Substances that arc gencrally recognized to be appropriate to norra’ tesidential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in covsamer products).

Borrower shall promptiy give Lender written notice of (3) any investigation, claim.‘denand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fropzitv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or thraat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc-of a
Hazardous Substance which adversely affects the value of the Property. If Borrawer [earns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promply take all nocessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta! Cleanup.
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NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall glve notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agrecment in this Security Tnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to core the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default mast be cured; and (d) that failure to cure the
default an or before the date specified in the netice may resudt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ¥iform Borrower of the right te reinstate aftcr acceleration aud the vight to assert in the
foreclusurz proceeding the non-existence of a default ar any other defense of Borrower to acceleration
and foreclasrzo. Tf the default is not cured on or before the date specified in the notice, Lender at its
option may ruire immediate payment in full of all sums secured by this Security Instrument
without furtkev-Zriiand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be entitled to-o¥cst all expenses incurred in pursuing the remcdies pravided In this Section 22,
including, but not limited to, reasonable attorueys' fees and costs of title evidence,

23. Release. Upon paytier. o7 all sums secured by this Security Tnsirument, Lender shall release this
Security Tnstrument. Borrower unall »2v any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, bt anly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Auplizable Law.

24, Waiver of Homestead. Tn accordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insuranze, inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemes? vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe: s eollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pirchiases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connrition with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's (gresment. Tf Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ‘ngviance, inclading interest
and any other charges Lender may imposc in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of (he insurance. The costs of the insuaice may be edded 10
Borrower's total outstanding balance or obligation. The costs of the insurance may be more then the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

M‘l\(/ho\n} - b&\%/\ﬂ\n-— (Seal)

Michael Diperna

-Borrower

7
Rachel Diperna

) (Seal) / ’/ yd

-Borrower

[

Bor over ;ﬁftin Diﬁ‘é'rna

-Borrower

{Seal) X (Seal)

-Borrower -Borrower

(Seal) (Scal)
-Borrower -Barrower
EL034817
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STATEOF OHIO, U N County ss:

I, Q(y\ %ea’ma » @ Notary Public in and (or said county and
state do hereby certify Lhal Michael Diperna, -Raehei——ai-pcm and Kristin Diperna

A

personally known (o me 10 be the sume person(s) whose name(s) subscribed to the foregoing instrument,
appearey Lafore me this day in person, and acknowledged thar he/she/they signed and delivered the said
instrument =< his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this (11 +h day of ‘D 2eamber” ' 2610

My Commission Expices: i ? M !

Naorary Public

W ‘\a‘{x'ilm
ORIES MNEK SEATONHELSE
I (ciadutil 2 Notary Publc, State of Ohio

oS .”’ £ My Commission Expire: 0 09-.6-2012
%

“ ¥
g, 08 O
Ui

‘“m!

o L lale ol etk Coindy

Qoo a notany public 'paara for

[AA oty Curek Stecke dp Narebsy Ceduy
pret Rachel Dyperne

AA

OFFICIAL SEAL

JODIE LOY

NOTARY PUBLIC, STATE OF ILLINQIS
My Comuon Expires 07/17/2014
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Sireet Journal) - Rate Caps)

THIS ASJUSTABLE RATE RIDER is made this sth day of December, 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Secuiity Deed (the "Security Instrument") of the same date given by the

undersigned (the "Forrower') to secure Borrower's Adjustable Rate Note (the “Note') to
ING Bank, fab

{the "Lender") of the same d=ic and covering the properly described in the Security
Instrument and located at:

£53 North Kingsbuiy #1607, Chicago, IL 60654
[Property Aidress}

THE NOTE CONTAINS PROVISIONS AL ZLWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAY#MIENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CaN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWEF *UST PAY,

ADDITIONAL COVENANTS. In addition to the covenants-and agreements made in the
Security Instrument, Borrower and Lender further covenant and agiee 'as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,125 %.-"he Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES >.
(A) Change Dates
The interest rate | will pay may change on the first day of January, 2018

and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date."
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
depositsin the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current inde."

If the linack s, no longer available, the Note Holder will choose a new index which Is
based upon comparzale information. The Note Holder will give me notice of this choice,

(C) Calculation of hanaes

Before each Change [iata:ihe Note Holder will calculate my new interest rate by adding
two and one-half percentage poinis
{ 2.500 %) tc the Current index. The Note Holder will then round the result
of this addition to the nearest one‘eirhth of one percentage point (0.125%). Subject to the
limits stated in Section 4{D) below, th's rovnded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the.amaunt of the monthly payment that would be
sufficient to repay the unpaid principal that | any zxpected to owe at the Change Date in fuli
on the maturity date at my new interest rate in sukstantially equal payments. The result of
this calculation will be the new amount of my monthly raymnent.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Changa D7le will not be greater than
6.125 % or less than 2.500 %.(vhareafter, my interest rate
will never be increased or decreased on any single Change Date by mare than two percentage
paints from the rate of interest | have been paying for the preceding 1!! manths. My interest
rate will never be greater than 10.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay t'ie-amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate ang
the amount of my monthly payment before the effective date of any change. The notice wili
include information required by law to be given to me and also the title and telephane number
of a person who will answer any question | may have regarding the notice.

E1034817
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follbws:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Saciion 1B, "Interest in the Property" means any legal or ‘beneficial Interest in the
Proparty . Including, but not limited to, those beneficial interests transferred in a
bond for fead, contract for deed, installment sales contract or escrow agreement,
the intem-—o*~which is the transfer of title by Borrower at a future date to a
purchaser.

if all or any part of the Property or any Interest in the Property is soid or
transferred (or if Borows Is not a natural person and a beneficial interest Iin
Borrower |s sold or transferr=2) without Lender's prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not e exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also sliall not exercise this option if: (a) Borrower causes
to be submitted to Lender informatian required by Lender to evaluate the intended
transferee as if a new loan were beiny made to the transferee; and {b)} Lender
reasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach </ any covenant or agreement in this
Security Instrument is acceptable to Lender.

Ta the extent permitted by Applicable Law, Lendrrinay charge a reasonable fee
as a condition to Lender's consent to the loan assumptio’. Lender may also require
the transferee to sign an assumption agreement that is acuentzole to Lender and that
obligates the transferee to keep all the promises and agreem:aits made in the Note
and in this Security Instrument. Borrower will continue to be ‘obfiaated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lander shall
give Borrower notice of acceleration. The notice shall provide a period o nry loss
than 30 days from the date the notice is given in accordance with Section 15 witnin
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

E1034817

_ Initials: YD
VMP®466R (0401).01 Page 3 of 4 /_7/ Form 3189 6/01




1036326538 Page: 21 of 26

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

M‘L Aog) QI{.)P/\JV\N (Seal) /

(Seal)

Michael Digerna -Borrower Rachel Diperna -Borrawer
/,{ e L W (Seal)
Rristin Diperna -Borrower -Borrower
(Seai) {Seal)

-Borrow er -Borrower

(Seal) A (Seal)

-Borrow er -Barrower

E1034817
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of December, 2010 .
and is irgorporated into and shall be deemed to amend and supplament the Mortgage, Deed
of Trust,~or Securlty Deed (the "Securlty Instrument*) of the same date given by the
undersigrned qthe "Borrower"} to secure Borrower's Note to ING Bank, fab

{the
"Lender") of the cario date and covering the Property described in the Security Instrument
and located at:

653 Noitr YUngsbury #1607, Chicago, IL 60654
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
Kingsbiry on the Park
[Name of - ondominium Project)

(the "Condominium Project"). If the owners as;oclation or other entity which acts for the
Condominium Project {the "Owners Associaticn") nolds title to property for the benefit or use
of its members or sharehoiders, the Property alsa‘n:ludes Borrower's interest in the Owners
Association and the uses, procaeds and benefits of Burrawer's interest.

CONDOMINIUM COVENANTS. In addition to the covenzats and agreements made in the
Security Instrument, Borrower and Lender further covenant ane agree as follows:

A. Condominlum Obllgations. Borrower shall perform all of_Britower's obligations under
the Condominium Project's Constltuent Documents. The " Constituant Documents™ are the: (i)
Declaration or any other document which creates the Condominium Project; (if) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall pramptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuniens.

B. Property Insurance. So long as the Owners Association maintains, with 2 generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium re,ect which
is satisfactory to Lender and which provides insurance coverage in the amounts (Iicluding
deductible levels), for the periods, and against lass by fire, hazards included within {ne tarm
"extended coverage," and any other hazards, including, but not limited to, earthquake: cnd
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

E1034817
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (/i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfled to the extent that the required
coverage s provided by the Owners Association policy.

Whaat-cander requires as a condition of this walver can change during the term of the
loan,

Borrow ¢r'shiall give Lender prompt notice of any lapse in required property insurance
coverage provitzd.cy the master or blanket policy.

In the event or.a distribution of property insurance proceeds in lieu of restoration or
repair following a loss ‘o the Property, whether to the unit or to common elements, any
proceeds payable to Bzirower are hereby assigned and shall be paid to Lender for application
to the sums secured by thi Sucurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabflity Insurance Bo/rowar shall take such actions as may be reasonable to
insure that the Owners Association maiintains a public liability insurance policy acceptable in
form, amount, and extent of coverage !0 J.erder.

D. Condamnation. The proceeds ci any award or claim for damages, direct or
consequantial, payabla to Borrower in connect’on with any condemnation or other taking of all
or any part of the Property, whether of the.uvnit. or of the common elements, or for any
conveyance in lieu of condemnation, are hereby 3tsigned and shall be pald to Lender. Such
proceeds shall be applied by Lender to the sum$ cerured by the Security Instrument as
provided in Section 11,

£ Lenders Prior Consent. Borrower shall not, excap. cfter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Freperty or consent to: (i) the
abandonment or termination of the Condominium Project, .excopt for abandonment or
termingtion required by law in the case of substantial destruction by Tire or other casualty or
In the case of a taking by condemnation or eminent domain; (i) snv-amendment to any
pravision of the Constituent Documents if the provision is for the express nenefit of Lender;
(iif) terminalion of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effact of rende ing the public
liabllity insurance coverage maintained by the Owners Association unacceptable tc'Lunrer.

F. Remedies. If Borrower does not pay condominium dues. and assessments v/nzn dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowei a:d
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

E1034817
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BY SIGNING BELOW, Borrower accepts and agrees to the térms and covenants contained
in this Condominium Rider.

m_ml brpf’/wv— (Seal) }Z"@/{M n/ (Seal)

Michael Liverua -Borrower Rachel Dipe:l;'na -Borrower

AZ—— 7 (Seal) ' (Seal)

Kristin Diperna -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
‘i
(Seal) ~ {Seal)
Borrower -Borrower
E1034817
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 9th day of December, 2010 .
and is inzarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,-or Security Deed (the "Security Instrument") of the same date glven by the
undersignad fthe "Borrower" whether there are one or more persens undersigned) to secure
Borrower's NZ(t0 ING Bank, f£sb

(the "Lender') of the same date and covering the Property described in the Security
Instrument (the "Propciy"), which Is located at:

653 North Rirgsbury #1607, Chicago, IL 60654
[Property Address]

in addition to the covenants and griements made in the Security Instrument, Borrower
and Lender further covenant and agree t'«i Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, anuoshall enly use, the Property as
Borrower's second home. Borrower shall keep tha Property available for Borrower's
exclusive use and enjoyment at all times, and shall'n.t subject the Property to any
timesharing or other shared ownership arrangemearc-or to any rental pool or
agreement that requires Borrower either to rent the Propeiy or give a management
firm or any other person any control over the gccupancy ov.use‘of the Property.

8. Borrower's Loan Application. Borrower shall be in default i, zuring the Loan
application process, Borrower or any persans or entities acting at the direction of
Borrower or with Borrower's knowladge or consent gave materially false, misleading,
or inaccurate Information or statements to Lender (or failed to provide Leader with
material information) in connection with the Loan. Material representations-iiriare,
but are not limited to, representations concerning Borrower's occupancy of fae
Property as Borrower's second home.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Second Home Rider.

M/‘u' BLPEWM« (Seal) WM W/ (Seal)

Michael Diz=rna -Borrower  Rachel Diperna -Borrow er

e P4, /(59911\ (Seal)
Eristin Diparna -Borrower -Borrower

(\. il ; (SBE”

-Borrower -Borrower

{(Seal) A {Seal)

-Borrower -Borrower
E10343.7
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