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\Waz35 - MORTGAGE

¢ MIN 100016500009140541

DEFINITIONS

Words used in multiple sections of this document are dufires’ below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerluin rules regurding the vane of words used in this document are
also provided in Section 16.

(A) "Security Instrament" means this document, which is dated Octobax 2/, 2010 .
together with all Riders to this document.
(B) "Borrower" is Juan J Crosas, a married man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns, MERS iv the mortgapee
under this Security Instrument. MERS is organized and existing under the laws of Deluware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Shelter Mortgage Company, L.L.C.

Lenderisa Limited Liability Company
organized and existing under the laws of the Stata of Illinois
Lender's address is 4000 Wast Brown Deer Road, Brown Deer, WI 53209

(E) "Note" mcans the promissary note signed by Bortower and dated October 27, 2010

The Note states that Barrower owes Lender One Hundred Forty Four Thousand And
Zero/1u1 Dollars
(US.$1<4,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentyan-to pay the debl in full not luter than Novembar 01, 2025 .

(F) "Property’” +:=ans the property that is described below under the heading "Transfer of Rights in the
Property.”

{(G) "Loan" means the 2ebt evidenced by the Notc, plus interest, any prepayment charges and late charges
due under the Note, cad ~ii sums duc under this Security Instrument, plus interest.

(I "Riders" means ali Rub=ss fo this Security Tnstrument thal are executed by Barrower. The following
Riders are fo be executed by Bosrower [check box as applicable}:

[} Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider Plarieq nit Development Rider 5 1-4 Family Rider
VA Rider Biwveklv. Payment Rider Other(s) [specify]

() "Applicable Law" means all controlling ¢ pplicable federal, state and local statuics, regulations,
ordinances and administrative rules and orders (that/aave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmene” means all dues, fees, assessments and other
charges that arc imposed on Bortower or the Property by 2 condominium association, homcowncrs
agsociation or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, ofner than a transaction originated by
check, drafl, or similur paper inglrument, which is initisted threigh an electronic terminal, (elephonic
instrument, computer, or magnetic tape so as to order, instruct, or autho 1zc ¢ financial institution to dcbit
or credit an account. Such term includes, but is not limited to, point-ofz9’ transfers, automated teller
machine transactions, iransfers initiated by telephone, wire transfers, aiq. wtomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damages, cr proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectisn.5) for: (i)
doamage to, or destruction of, the Property; (i} condemnation or other taking of all or axy purt of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions s *3; the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defavd ca.
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq)) and its
implementing rcgulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same sobject matter. As used
in this Security Instrument, "RESPA" rcfers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" mcans any party that has taken titlc to the Property, whether or
not that party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Batrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the ‘wccessors and assigns of MERS, the following described property located in the
County {Type of Recording Jurisdiction]
vl Cook [Name of Recording Jurisdiction]:
UNIT 4440-5 -TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS 7' 7P NORTH BEACON CONDOMINIUMS AS DELINEATED AND DEFINED IN
THE DECLARATLON MECORDED AS DOCUMENT NO. 0527327087, IN SECTION 17,
TOWNSHIP 40, RANCZ 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Purcel 1) Number: 14-17-122-015-1001 which currenily has the address of
4440 N Beacon St Unit G [Street)
Chicago (City], Tiinois 60640 Zip Cude)
("Property Address"):

TOGETHER WITH all the impravemenls now or hereafter erected on the properly, and afl
ecasements, appurtenances, and fixtures now or hereafter a part of the propsr’y. /il replacements and
sdditions shall also be coverad by this Secarity Instrument. Al of the foregoing i referred o in thix
Security Instrument as the "Property.” Borrower understands and agrees that MERU ho'ds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to vomply with law or
custom, MERS (as nomincc for Lender and Lender's successors and assigns) has the right: ‘0 cxireisc any
or all of those interests, including, but not limited to, the right to foreclosc and sell the Props<cv; and to
take any action required of Lender including, but not limited to, relcasing and canceling this Scourity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed avd bes
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cocumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperly.
prer UﬂIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

1279545€ 12795456
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pursuant to Section 3. Payments due under the Note and this Scourity Instrument shall be madc in U.S.
currency. Howcver, if any check or other instrument roccived by Lender as payment under the Notc or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Naote and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cush; (h) money order; (¢) cerlified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tie iature, but Lender is not obligated io apply such payments at the time such payments are
accepted. If Gl Pociodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on mmapplicd ¢722ds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Boriovser does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther ‘o Bocrower. If not applicd carlicr, such funds will be applied o the outstanding
principal balancc undcr the Moto immediatcly prior to forcclosurc. No offsct or claim which Borrower
might have now or in the futwc sguinst Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument ot performing the covenants and agreements secored by this Security
Instrument.

2. Application of Payments or “rceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender cha'. b« applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under tac Note; (c) amounts due under Section 3. Such payments
ghall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ¢ther.croounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a debiaquent Periodic Payment which includes a
sulficient umuunt o pay any late charge due, the payment may Ye “pplied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding, Lead=r may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anato the ~<isnt that, cach payment can be
paid in full. To the extent that any excess exisis after the payment is apjlied 10 the full payment of one or
more Periodic Paymenis, such excess may be applied to any late charges duc! *'cluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceedr 5 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-daym=ts are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to ptovide for payment f am)unts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instryiae-aas a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il 2uy;.{c)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insiranc=
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgrgc
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.* At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
wssessments shull be an Fscrow Tlem. Borrower shall promptly furnish o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Lscrow Itcms at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
12795456 12795456

ILLINOIS - Single Fami'y - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH
@-&A(IL} pe10) Page 4 of 15 Initials; Form 3014  1/01



10363350865 Page: 6 of 18

" UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds hag been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordars with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such umuzats, that are then required under this Section 3.

Levier =auy, al any lime, collect and hold Fundys in an amount {4) sulficient W permil Lender w apply
the Funds a! #Letime specified under RESPA, and (b) oot to exceed the maximum amouat a lender can
require under 2FLPA, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimai=s of expenditures of future Cscrow Items or otharwise in accordance with Applicable
Law,

The Funds shall b licld in an institution whosc dcposits arc insurcd by a fodcral agency,
instrumentslity, or entity (incliaing Lender, if Lendet is an nstitution whose deposits are so insured) or in
any Federal Home Loan Bank. Uev.aer shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender sha!! no! charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifvine the Escrow tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend=r ‘0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid = «he Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Borrowe and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender ghall give to Birrovrer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a sucplus of Funds held in escrow, as.fcfaed under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA. Tf(p-re is a shortage of Funds held in escrow,
us defined under RESPA, Lender shall notify Buorrower as requirid Ty RESPA, and Borrower shall pay (0
Lender the amount necessary to make up the shortage in accordarice/ with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defiued under RESPA, Lender shall
notify Borrower as required by RESPA, and Dorrower shall pay to Lenler the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthl; rayments.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lond<rshall promptly rcfund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines) and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leascnold pevments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, i/ any. To
the cxtent that these items arc Escrow Items, Borrower shall pay them in the manncr provided in Sccilon 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrumeat. urless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptab!=
to Lender, but only so long as Borrower is petforming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion cperate 1o
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lian 1o this Securily Instrument. If Lender delermines (hat any parl of (he Property is subject lo a lien
which can attain priority over this Security Instrument, Leuder may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender roquites. What Lender requires pursuant to the preceding sentences can change during the term of
the L<av ' The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right v Psamorove Borrower's choice, which right shall nol he exercised unressonably. Lender may
require Boirover to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination < cer.ification and tracking services; or (b} a onc-time charge for flood zone determination
and ccrtification sctvices and subsoquent charges cach time remappings or similar changes ocour which
reasonably might affict soch determination or certification. Borrower shall also be responsible for the
paymcnt of any fces itaposzd by the Federal Emecrgency Management Agency in conncction with the
review of any flood zone deterination resulting from an objection by Barrower.

If Borrower fails to mai~*ir any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Briruwer's expense. Lender is under no obligation to purchase any
particular type or amount of coveraye. Therefore, such coverage shall cover Lender, but might or might
not protect Barrower, Borrower's equity in “he Property, or the contents of the Property, against any risk,
hazard or linbility and might provide greatr rr 'asser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ariouits disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal. bs payable, with such interest, upon notice from
Lender to Barrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
right to disapprove such policics, shall include a standard morigare clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have tic right 4= hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all recripts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not ribziwise roquired by Lender,
for damagc to, or destruction of, the Property, such policy shall includc a siendr:d mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ard Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowss oth=+wise agree
in writing, any insurance proceeds, whether or not the undetlying insurance was required by Len ler, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically ievsic’c and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuie tie
work has been completed to Lender's satisfaction, provided that such inspection shall be undertak-n
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the waork is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or carnings on such proceads. Fees for public adjusiers, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandans the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Barrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any nther of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borroryot). under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o0 ine Praperly. Lender may use the insurance proceeds either o repair or restore the Properly or
to pay amotats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuranry. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal
residence within €4 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's p.incipal residence for at least one year afier the date of occupancy, unless Lender
othcrwisc aprees in waitiar.- which conscnt shall not bc unrcasonably withhcld, or unlcss cxtcnuating
circumstances exist which are Fzyrond Borrower's control.

7. Preservation, Maint>r.p.e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pror<iiv, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteioriting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair cr restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to” ivuid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Janage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs (nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce ur. condemnation proceeds are not sufficient
to repait or restore the Property, Borrower is not relieved of Sorevver’s obligation for the complelion of
such repair or restoration.

Lender or its agent may make rcasonable entrics upon and- mspecti~us of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements «n the Property. Lender shall give
Borrawer notice at the time of ot prior to such an interior inspection specityirg =ch reasonable cause.

8. Borrower's Loan Application. Borrowcr shall be in dcfault if, duwiinz the Loan application
process, Borrower or any persons or entities acting at the direction of Borrow - or. with Borrower's
knowledge or consent gave matertally false, misleading, or inaccurate information o steioments to Lender
(or failed to provide Lender with material information) in connection with tue Losn, Material
representations include, but are not limited to, representations concerning Berrower's oc(upan:y of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumzot. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} ther
18 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights um'er
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cenforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or uppropriale o protect Lender's interest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in coutt; and (c) paying rcasonablc
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duly or obligation 1o do so. Tt is agreed thal Lender incurs no liahility for not wking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seclion 9 shall hecome addilional debl of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon natice from Lender to Borrower requesting

T,
paymlf \&is Security Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the
lcasc. If Dorrower acquires foc titlc to the Property, the Icaschold and the fec title shall not merge unless
Lender agries 2o the merger in writing.

10. Mor’ zuy : Insurance. If Lender tequited Morigage Insurance as a condition of making the Loan,
Borrower shall pay’ ¢ ': premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurape ¢+verage required by Lender ceases to be available from the mortgage insurer that
previously provided such /msurance and Borrower was tequired to make separately designated payments
toward the premiums f.; Mortgage [nsurance, Botrower shall pay the premiums required to obtain
coverage substaniially equiveien) to.the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrovier of the Mortgage Insutance previously in effect, from an alternate
mortgage insurer selected by Lendwr. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tu. pay to Lender the amount of the scparatcly designated payments that
were due when the insurance coverage cersed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv. ip lizu of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact that t%.>-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings op-cuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage ((n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again boirinvs available, is obteined, and Lender requires
scparately designated payments toward the premiums for Xioz(gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr we required to make scparately designated
payments toward the premiums for Mortgage Insurance, Bormowe: shall pay the premiums required io
maintzin Mortgage Insurance in effect, or to provide a mon-‘efmdable loss reserve, until Lender's
roquircment for Mortgage Insurance conds in accordance with any wiitten ssrccment betwoen Borrower and
Lender providing for such termination or wntil termination is required b* Apylicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providel-ipinc Note.

Mortguge Insurance reimburses Lender (or any entity that purchases the Mote} for certain losses it
may incur if Borrower does not repay the Loan as apreed. Borrower i not.a purty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timd v time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: Thes= agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or 1arties) to
(hese agreements. These ayreoments may require the morfgage insurer (0 make payments usnig ary. source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a result of these agreoments, Lender, any purchaser of the Note, another insurcr, any reinsarc,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts tiat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement i3 often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or uny other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgapge Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are herchy
assigned to and chall be paid to Lender.

If the Property is damaped, such Miscellancous Procoeds shall be applied to restoration or repair of
the Proporty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duriny zuc’ repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend-s has had an opportunity to inspect such Property to cnsurc the work has been completed to
Lender's satisfoction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repuirs and vevlorotion in a wingle disbursemenl or in a series of progress paymenis as the work is
completed. Unlocs «ai agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceed-,. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. it the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliar ecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not (hen due, with 2he exces, il any, puid (o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided (orip section 2.

In (he event of a totul laking, Asstruction, or loss in value of the Propertly, (he Miscellanoous
Proceeds shall be applied to the sur's secared by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, descrition, or loss in value of the Property in which the fair market
value of the Property immediately before (ae p2:dal taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured %y This Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrow<r und Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a)} the total amcant of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (B} the fair market value of the Property
immediately before the partial taking, destruction, or loss in vabic., Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market
valuc of the Property immediately beforc the partial taking, destiuciion, or loss in value is Jess than the
amount of the sums secured immediately before the partial taking, destz:tion, or loss in value, unless
Borrower and Lender olherwise agree in writing, the Miscellaneous Prodesds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Barrower fails to respond to Lender within 30 days afier the date the notice is given Leader is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Frcperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meuns thc third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rigt of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ang, ¢
acceleration has occurred, reinstatc as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, prechudes forfeiturc of the Property or othor matcrial
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Barrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originat
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy inchuding, withoutl Timitation, Lender's aceeptance of payments from (hird persons, enlities or
Successors in Interest of Barrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bocrower covenants
and aprre: that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigas trig Security Instrument but does not execute the Note (a "co-signer"): (2) is co-signing this
Sccurity Irsivument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this S¢curity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ans (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acConuo dotions with regard to the terms of this Sccurity Instrument or the Note without the
co-signer’s consem.

Subject to the ‘provizions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligntions urdz this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and buucfits under this Security Instrument. Boarrower shall not be released from
Borrower's obligations and liabiii; ‘under this Security Instrument unless Eender agrees to such release in
writing. The covenants and ageeme=ic of this Security Instrument shall bind (except as provided in
Section 20) and henefil the successor; and assigns of Lender,

14. Loan Charges. Lender may caarze Borrower fees for services porformed in conncction with
Borrower's default, for the purpose of pioticiing Lender's interest in the Property and rights under this
Security Instrument, including, but not limiz2 *5. attorneys' fees, property inspection and valvation fees.
In regard 1o any other fees, the absence of exprers avtbority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitin on the charging of such fee. L ender may not charge
fees thut are expressly prohibited by (his Securily Inseme=t or by Applicable Law.

If the Loan is subject to a law which sets maximum lo-.o charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ccileried in connection with the Loan exceed the
pcrmitted limits, then: (2) any such loan charge shall be rodéed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected {rur: Borrower which exceeded permitted
limits will be rcfunded to Botrower. Lender may choose to make/#kis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1f o isfund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepaymend charge is provided for under the Note). Borrower's acceptance ¢ 7 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bonowe.-might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Saarity Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrumem = jall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered (0 Bxrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 21l Bir1owers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property ‘u.idvess
unless Borrower has designated u substitute notice address by notice o Lender. Borrower shall proriplly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bocrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Sccurity Instrument shall not be decmod to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding roquirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
cbligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the evenl that any provision or clause of this Securily Instrument or the Nole conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shalli mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include i plural and vice vorsa; and (c} the word "may" gives solc discrction without any obligation to
take sny =ition.

17. TLor=awer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiarsfor of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in thS Prounerty” means any legal or heneficial interest in the Property, including, but not limited
to, those beneficiz( ivicrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th- infcnt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part Gf fae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person = a beneficial interest in Borrower is sold or transferred) without Lender's prior
writtcn consent, Lender may reywi=c immediatc payment in full of all sums socured by this Sccurity
Instrument. However, this opiwa shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sceured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiisd;, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand wi Borrower.

19. Borrower's Right to Reinstate After .\cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ihis Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the rruperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might s,criiy: for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi’y wstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under 1his Securily Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any olner coveuunts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ndt limit~d to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurted for the rirmosc of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak(s cuch action as Lender may
reasonably require to assure that Lender's interest in the Propaty and right under this Security
Instrument, and Borrower’s obligation to pay the sums sccured by this Sccurity Inst ument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may require 'at Borrower pay
such reinstatement sums and cxpenses in one or morc of the following forms, as sclocted by Londer: (a)
cash; (b) money order; (c) certified check, bank check, treasures's check or cashier's check, prozided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumzat: liiv or
entity; or (d) Electronic Funds Transfar. Upon rcinstatement by Borrower, this Sccurity Instruiaeic and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve!, this
right Lo reinstale shall not apply in the case of scceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrement) can be sold one or more times without prior nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Scourity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more chunges of the Logn Servicer unrclatad (o a sale of the Note, If there is u chunge of the Loun
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remuin with the Loan Servicer or be translerred (o 4 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo eny judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrumeat, uatil such Borrower or Lender has notified the other party (with such
notice gven in ompliance with the requirements of Section 15) of such alleged breach and alforded the
other partv-hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lavr provides a time period which must clapse before certain action can be taken, that time
period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuic. jiven to Dorrower pursuant to Section 22 and the nofice of acccleration given to
Barrower pursuant i’ Se’tion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Srtion 20.

21. Hazardous Substar.cxd. As used in this Section 21: (a) "Hazardous Substances” arc thosec
substanccs defined as toxic or usrardous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline, kerrsene other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate:ia’s containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal 1w aind laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proieriom; (¢} "Environmental Cleanup” includes any responsc
action, rcmedial action, er rcmoval action, as dcfincZin Environmental Law; and (d) an "Environmenial
Condition* means a condition that can cause, ciatribute fo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dizpnsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on 7¢ i« the Property. Borrower shall not do,
nor allow anyone els¢ to do, anything affecting the Property (a) the. ic in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to ne presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of ‘e Property. The preceding
two seotences shall not apply to the presence, use, or storage on the Prcpory of small quantities of
Hazardous Substanccs that arc gencrally rocognized to be appropriatc to normal risidential uscs and fo
maintenance of the Property (including, but not limited to, hazardous substances in ¢nsv:ner products).

Barrower shall promptly give Lender written notice of (a) any investigation, clain demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prpert’r and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleage. (v any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, rclcasc or'thicet of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, usc or relecase.of
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaic any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
accelerstion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secrrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtb’s in"orm Borruwer of the right to reinstate after acceleration and the right to assert in the
forecnvur proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclcsur:, Hf the default is not cured on or before the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrument
without further cvand and may foreclese this Security Instrument by judicial proceeding. Lender
shall be entitled to eulex¢ all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim(te/ i, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payiner »(all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Botrower shall oy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt omy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applirable Law.

24. Waiver of Homestead. In accordanc~ ~ith [llinois law, the Barrower hereby releases and waives
all rights under and by virtue of the Illinois homestes . c.:emption laws.

25. Placement of Collateral Protection Insurance. 1/pless Barrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemerit with Lender, Lender may purchase insurance
ual Borrower's expense (o protect Lender's inlerests in Borrower's collateral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lender rarhases may not pay any claim that
Botrower makes or any claim that is made against Borrower in cz.nection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier pr viditg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's “agie~ment. If Lender purchases
insurance for the collateral, Borrowar will be responsible for the costs of that inzarance, including intcrest
and eny other charges Lender may impose in connection with the placement of e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancz.may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be niv e than the cost of
insurance Borrower may be able to obtain on its own.,
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: W
(hea | Mo Alaie
/ u ' ( Juaj é’m“ﬂ -Bortower
=€ (Seal)
-Borrower
_ (Seal) (Seal)
-dorrwir -Borrower
(Seal) £ (Seal)
-Borrower -Borrower
{Seal) o {Seal)
-Borrower -Borrower
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STATE OF H:HENOIS, New York B&O LV County ss:
I, Claouy 32 Q X sked( , & Notary Public in and for said county and
state do hereby certify that Juan J Crosas

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apper:d )efore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen? & his/er/their free and voluntary act, for the uses and purposes therein sel forth,

Giver wyler my hand and official seal, this 27th day of October, 2010
My Commission Expires: ? 2 E‘ J( O W
Notary Public / Sy b

CHERYL J QUESTELL
Notary-rrolle - State of New Yok
NO). 01005163333
Quallfled In Bonx

My Commission-Cyuices
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of October, 2010 ,
and i« incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust.“ar Security Deed (the "Security Instrument*) of the same date given by the
undersigned ithe "Borrower") to secure Borrower's Note to Shelter Mortgage Company,
L.L.C.

(the

“Lender”) of the sume date and covering the Property described in the Securily Instrument
and located at:

4440 N Beacon St Unit ¢

Chicago, IL 60640
[Property Addrees]

The Property includes a unit in, togsther with an undivided interest in the common elements
of, a condominium pr oject knawn ar.

North T:esacen Condominiums

[Name or Cindominium Project]
{tha "Condominium Pmject"). If the owners zssaciation or other entity which acts for the
Condominium Project (the "Owners Associaticn” ) holds title to property for the benefit or use
of its members or sharehokders, the Property aisc inludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Forruwer's interest.

CONDOMINIUM COVENANTS. In addition to the covenzats and agreements made in the
Security Instrument, Borrower and Lender further covenant =i apree as follows :

A. CondominiumObligationa Borrower shall perform all of Bonower's obligations under
the Condominium Project's Constituent Documents. The "Constitueri Documents” are the: (i}
Declaration or any other document which creates the Condominium (Fruinct: (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shail reomotly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documants.

B. Property Insurance, S0 long as the Owners Association maintains, wth a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Poject which
is satisfactory to Lender and which provides insurance coverage in the amounts anZiding
deductible levels), for the periods, and against loss by fire, hazards included wit hin tha *erm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision (n
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Section 3 for lhe Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrowsr's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
cover:ge is provided by tha Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required properly insurance
coverage proviur.d by the master or blanket policy.

In the eveni ri o distribution of property insurance proceeds in lieu of restoration or
repair following a lkiss to the Property, whether to the unit or to common elements, any
proceeds payable o Gorrowar are hareby assigned and shall be paid to Lender for application
to the sums secured by the Sesurity Instrument, whether or not then due, wit h the excess, if
any, paid to Borrower.

C. Public Liabllity Insuranct. Bcrower shall take such actions as may be reasonable lo
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 'o 1 epder.

D. Condemnation. The proceeds o/ -any award or claim for damages, direct or
consequential, payable to Borrower in connacticiiwith any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby @ssioned and shall be paid fo Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceut after notice to Lender and with
Lender's prior written consent, either partition or subdivide-iie Pranerty or consent to: (i) the
abandonment or termination of the Condominium Project, axcept. for abandonment or
termination required by lew in the case of substantial destruction o fire or other casually or
in the case of a taking by condemnation or eminent domain; (ii} aiy-amendment to any
provision of the Constituent Documents if the provision is for the expies~ henefit of Lender;
(i)} termination of professional management and assumption of self-manzgement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liabllity ins urance coverage maintained by the Owners Association unacceptable tc Lender,

F. Remedles. If Borrower does not pay condominium dues and assessments wineo due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph.r _shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of paymenl, these amounts shall bear interest from the date Ot
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained

in this Condominium Rider.

{Seal)
-Borrower

o~ (Seal)
-Borrower

(S=iy
-Borrower

{Seal)
-Borrower

12795456

(Seal)

-Bormower

(Seal)
-Bormower

(Seal)
-Bomower

(Seal)

-Borrower
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