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State of lllinois MORTGAGE
{Hom Equity Conversion Mortgage)
THIS MORTGAGE SI:CI/RZS A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument") is giver. on  Tuesday, December 14, 2010. The mortgagor is
Daniel A. Pellettiere and Diane K. Pellettiere Truct Agreement |, whose address is 455 W Wood St
Unit 502, Palatine, IL 60067 ('Borrower”). This Securiovinstrument is given to Bank of America, N.A., a
National Banking Association, which is organized and cyisting under the laws of the state of THE
UNITED STATES, and whose address is 100 North Tryor Siiset, Charlotte, NC 28255  ("Lender”).
Borrower has agreed to repay to Lender amounts which Lender-is obligated to advance, including future
advances, under the terms of a Home Equity Conversion Loan Agreement dated the same date as this
Security Instrument ("Loan Agreement”). The agreement to repay is-2videnced by Borrower's Note dated
the same date as this Security Instrument ("Note"). This Security Instiument secures to Lender: (a) the
repayment of the debt evidenced by the Note, including all future advances, wit!1 interest, at a rate subject to
adjustment, and all renewals, extensions and modifications of the Note, up to a maximum principal amount
of Four Hundred Fifty Thousand  (U.S $450,000.00); (b) the payment of all.other sums, with interest,
advanced under Paragraph 5 to protect the security of this Security instrument or otfierw se due under the
terms of this Security Instrument; and (c) the performance of Borrower's covenants arii 2greaments under
this Security Instrument and the Note. The full debt, including all amounts described i (=) _(b), and (c)
above, if not paid earlier, is due and payable on Sunday, May 26, 2086. For this purpose, orrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the “ollowing
described property located in COOK County, (llinois, which has the address of:

Legal description attached hereto as Exhibit A and by this reference made a part hereof. APN
#02-15-303-056-1044

02-15-303-056-1044
455 W Wood St Unit 502, Palatine, Il. 60067, and is described more fully on Exhibit A attached to and
hereby incorporated into this Mortgage (“Property Address”).

lllinois First Adjustable HECM Morigage
Revised 12/18/09 -1-
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. Ali of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited v iations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CO/E/NANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Printit.aland Interest. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the No*z,

2. Payment of Property Charges. . Borrower shall pay all property charges consisting of taxes, ground
rents, flood and hazard insurance premiums, and special assessments in a timely manner, and shall provide
evidence of payment to Lender,

unless Lender pays property charges by withholding funds from monthly payments due to the Borrower or
by charging such payments to a line of creut as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. | Berower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire. This insurance shall be maintained in tlie amounts, to the extent and for the periods required
by Lender or the Secretary of Housing and Urban Develcprient ("Secretary”). Borrower shall also insure all
improvements on the Property, whether now in existence ¢! siicsequently erected, against loss by floods to
the extent required by the Secretary. All insurance shall be car'ied with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender anr-chall include foss payable clauses in
favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. ~Lzrder may make proof of loss if
not made promptly by Borrower. Each insurance company concerned is herzry authorized and directed to
make payment for such loss to Lender, instead of to Borrower and Lender jointly, risurance proceeds shall
be applied to restoration or repair of the damaged Property, if the restoration or rzpair is economically
feasible and Lender's security is not lessened. If the restoration or repair is not ecancinizally feasible or
Lender's security would be lessened, the insurance proceeds shall be applied first to the reduction of any
indebtedness under a Second Note and Second Security Instrument held by the Secretary o the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. <ny excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or cther transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence after the execution of this Security Instrument and Borrower {or at least one Borrower, if initially

ltinois First Adjustable HECM Mortgage
Revised 12/18/09 -2-
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more than one person are Borrowers) shall continue to occupy the Property as Borrower's principal
residence for the term of the Security Instrument. "Principal residence” shall have the same meaning as in
the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reascnable wear and tear excepted. Bomrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or staterments to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged uniess
Lender agrees to the merger in writing.

5. Charges t¢ Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or‘municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender'sin‘erest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing tiiese payments. Borrower shall promptly discharge any lien which has priority
over this Security Instrument ir'thiz manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to
perform any other covenants and agiecinents contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lerder's rights in the Property (such as a proceeding in bankruptcy,
for condemnation or to enforce laws or reguiatians), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's righiz, in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragrapl 2.

To protect Lender's security in the Property, Lender shal 2dvance and charge to Borrower all amounts due
to the Secretary for the Mortgage Insurance Premium ("MIZ")as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities ("Servicing Fee") as defined in the Loan Agreement.
Any amounts disbursed by Lender under this Paragraph shaii become an additional debt of Borrower as
provided for in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make 2ppraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give th: Borrower notice prior to any
inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loariis,in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation.  The proceeds of any award or claim for damages, direct or conscguantial, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in place of
condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of any
indebtedness under the Second Note and Second Security Instrument held by the Secretary on the
Property, and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

llinois First Adjustable HECM Mortgage
Revised 12/18/09 -3-
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(a) Due and Payable. Lender may require immediate payment in full of all sums secured by this
Security Instrument if:

() A Borrower dies and the Property is not the principal residence of at least one surviving
Borrower, or

(i} Al of a Borrower's title in the Property (or his or her beneficial interest in a trust owning all or
part of the Property) is sold or otherwise transferred and no other Borrower retains (a) title to
the Property in fee simple, (b) a leasehold under a lease for not less than 99 years which is
renewable or a lease having a remaining period of not less than 50 years beyond the date of
the 100th birthday of the youngest Borrower, or (¢) 2 life estate in the Property {or retains a
b:neficial interest in a trust with such an interest in the Property).

(b) Due anl! Paable with Secretary Approval. Lender may require immediate payment in full of all
sums secdres hy this Security Instrument, upon approval by an authorized representative of the
Secretary, if:

()  The Propertycrases to be the principal residence of a Borrower for reasons other than death
and the Prope*y is not the principal residence of at least one other Borrower; or

(i)  For a period of longer than twelve (12) consecutive months, a Borrower fails to physically
occupy the Property beraus of physical or mental illiness and the Property is not the principal
residence of at least one ciker Borrower; or

(i)  An obligation of the Borrower urgs« this Security instrument is not performed.

(c) Notice to Lender.  Borrower shall notify (.encer whenever any of the events listed in Paragraph
9(a)(ii) and (b) oceur.

{d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan
becomes due and payable under Paragraph S(a)(ii} anu (b). ~Lender shall not have the right to
commence foreclosure until Borrower has had thirty {30) days aftor nodice to either.

(i)  Correct the matter which resutted in the Security Instrument comiiic-due and payable; or
{iy Pay the balance in full, or

(i)  Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net
proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

(e) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the requirements of
the Secretary, or conveyance of a trust's interests in the Property to a Borrower, shall not be considered
a conveyance for purposes of this Paragraph 9. A trust shall not be considered an occupant or be
considered as having a principal residence for purposes of this Paragraph 9.

10. No Deficiency Judoments. Borrower shall have no personal liability for payment of the debt secured
by this Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall
not be permitted to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed. If
this Security Instrument is assigned to the Secretary upon demand by the Secretary, Borrower shall not be

llinois First Adjustable HECM Mortgage
Revised 12/18/09 -4
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liable for any difference between the mortgage insurance benefits paid to Lender and the outstanding
indebtedness, including accrued interest, owed by Borrower at the time of the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full.
This right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument,
Borrower shall correct the condition which resufted in the requirement for immediate payment in full.
Foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with a
foreclosure proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this
Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to permit reinstatement if.()) Lender has
accepted rainstatement after the commencement of foreclosure proceedings within two (2) years
immediatzly._nreceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preciude foreciosure on different grounds in the future, or (i) reinstatement will adversely affect the priority
of the Security Ipstrument.

12. First Lien Status

(a) Modification. Borrovier agrees to extend this Security Instrument in accordance with this Paragraph
12(a). If Lender deterntiiies that the original lien status of the Security Instrument is jeopardized under
state law (including but no? tintited to situations where the amount secured by the Security Instrument
equals or exceeds the maximium principal amount stated or the maximum period under which loan
advances retain the same lien oriori'y initially granted to loan advances has expired) and state law
permits the original lien status to be maintained for future loan advances through the execution and
recordation of one or more documenis; *ien Lender shail obtain title evidence at Borrower's expense. If
the title evidence indicates that the Property is not encumbered by any liens (except this Security
Instrument, the Second Security Instrument dessrihed in Paragraph 13(a) and any subordinate liens that
the Lender determines will also be subordinat? to any future loan advances), Lender shall request the
Borrower to execute any documents necessary 10 rrotect the priority of the lien status of future loan
advances. Borrower agrees to execute such docurrents. If state law does not permit the original lien
status to be extended to future loan advances, Borrower wi'. be deemed to have failed to have performed
an obligation under this Security Instrument.

(b} Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens
created by the tax deferral are not subordinate to this Security Instrurassit,

{c) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enfeicement of the lien in,
legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (¢) secures from the holder of the lien an agreererit satisfactory
to Lender subordinating the lien to all amounts secured by this Security Instrument. If Lenzer determines
that any part of the Property is subject to a lien which may attain priority over this Secunty instrument,
Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the fien or take one or
more of the actions set forth above within ten (10) days of the giving of notice.

13. Relationship to Second Security Instrument.
{a) Second Security Instrument.  In order to secure payments which the Secretary may make to or on
behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan Agreement,

the Secretary has required Borrower to execute a Second Note and a Second Security Instrument on the
Property.

{b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not

lllinois First Adjustable HECM Mortgage
Revised 12/18/09 -5-
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be included in the debt under the Note unless:
()  This Security Instrument is assigned to the Secretary; or
(i)  The Secretary accepts reimbursement by the Lender for all payments made by the Secretary.

If the circumstances described in (i) or (i) occur, then all payments by the Secretary, including interest on
the payments but excluding late charges paid by the Secretary, shall be included in the debt under the
Note.

(c} Effect on Borrower. Where there is no assignment or reimbursement as described in (b)) or {ii) and
the Sezrotzry makes payments to Borrower, then Borrower shall not:

() Be_reouired to pay amounts owed under the Note, or pay any rents and revenues of the
Prorerty nnder Paragraph 19 to Lender or a receiver of the Property, until the Secretary has
requirec. tavment in full of all outstanding principal and accrued interest under the Second
Note: or

(i) Be obligated to pay)interest or shared appreciation under the Note at any time, whether
accrued before or arte¢ the payments by the Secretary, and whether or not accrued interest has
been included in the prircipa’ balance under the Note.

(d) No Duty of the Secretary. The Secielaiv has no duty to Lender to enforce covenants of the Second
Security Instrument or to take actions to pie<erve the value of the Property, even though Lender may be
unable to collect amounts owed under the Note bezause of restrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any fortiea ance by Lender in exercising any right or remedy
shall not be a waiver of, or preclude the exercise of, any righ? or remedy.

15. Successors and Assigns Bound; Joint and Several Lizoility.  The covenants and agreements of
this Security instrument shall bind and benefit the successors and azzigns of Lender. Borrower may not
assign any rights or obligations under this Security Instrument or under-the Note, except to a trust that
meets the requirements of the Secretary. Borrower's covenants and agrzriznts shall be joint and several.

186. Notices. Any notice to Borrower provided for in this Security Instrument siizit be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another meti.cd. The notice shall be
directed to the Property Address or any other address all Borrowers jointly designate. /Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any address weruerdesignates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to kave been given
to Borrower or Lender when given as provided in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

18. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and this Security
instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

lllinois First Adjustable HECM Mortgage
Revised 12/18/09 -6-
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19. Assignment of Rents. . Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents fo Lender or Lender's agents. However,
prior to Lender's natice to Borrower of Borrower's breach of any covenant or agreement in the Security
instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be heid by Borrower as
trustee for banefit of Lender only, to be applied to the sums secured by this Security Instrument; (b} Lender
shall be «ftitlad to collect and receive all of the rents of the Property; and (c) each tenant of the Property
shall pay all r#nis due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has nei everuted any prior assignment of the rents and has not and will not perform any act that
would prevent Lender iiom exercising its rights under this Paragraph 19.

Lender shall not be requirzd to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. Howaver, Lender or a judicially appointed receiver may do so at any fime
there is a breach. Any applicatior of rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of riznts of the Property shall terminate when the debt secured by this
Security Instrument is paid in full.

20. . Foreclosure Procedure. If Lender reosires immediate payment in full under Paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remeaies provided in this Paragraph 20, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

21. Lien Priority. The full amount secured by this Secuiity irstrument shall have the same priority over
any other liens on the Property as if the full amount had been Cisoursed on the date the initial disbursement
was made, regardless of the actual date of any disbursement. The amount secured by this Security
Instrument shall inciude all direct payments by Lender to Borrower and ail.other loan advances permitted by
this Security Instrument for any purpose. This tien priority shall apply neoziinstanding any State constitution,
law or regulation, except that this lien pricrity shall not affect the priority oi-ary lizns for unpaid State or local
governmental unit special assessments or taxes.

22. Adjustable Rate Feature. Under the Note, the initial stated interest rate of 2.50%% which accrues on
the unpaid principal balance ('Initial Interest Rate") is subject to change, as describad csiow. When the
interest rate changes, the new adjusted interest rate will be applied to the total ouistanding principal
balance. Each adjustment to the interest rate will be based upon the interbank offered rates for one

month U.S. dollar-denominated deposits in the London market ("LIBOR"} as publishea o the first
business day of each week in the Money Rates section of The Wall Street Journal ("Index") plus a

margin. If the Index is no longer available, Lender will be required to use any index prescribed by the
Department of Housing and Urban Develepment. The new index will have a historical movement
substantially similar to the original index, and the new index and margin will result in an annual percentage
rate that is substantially similar to the rate in effect at the time the original index becomes unavailable.

Lender will perform the calculations described below to determine the new adjusted interest rate. The

interest rate may change on the first day of March 2011, and on [] that day of each succeeding year, [X]
the first day of each succeeding month (‘Change Date”} until the loan is repaid in full.

linois First Adjustable HECM Mortgage
Revised 12/18/09 -7-
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The value of the Index will be determined, using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index"). Before each Change Date, the new interest rate wil be
calculated by adding a margin to the Current Index and rounding that amount to the nearest one-eighth of
one percent. The sum of the margin plus the Current Index, subject to the rate limitations below, will be
called the "Calculated Interest Rate" for each Change Date. The Calculated Interest Rate will be compared
to the interest rate in effect immediately prior to the current Change Date (the "Existing Interest Rate”).

[l Annually Adjusting Variable Rate Feature - The Calculated Interest Rate will never increase or
decrease by more than two percentage points (2.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than
the Initial Interest Rate stated in Paragraph 2 of the Note.

[X]Monthly Adiusting Variable Rate Feature - The Calculated Interest Rate will never increase above
(42.500%).

The Calculated Interes. Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and will be in efiect Until the next Change Date. At any Change Date, if the Calculated Interest Rate
equals the Existing Interes! Rate, the interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-crily if the fee is paid to a third party for services rendered and the
charging of the fee is pemmitted under apgiicatle law.

24, Obligatory Loan Advances. Lender's responsiility to make Loan Advances under the terms of the
Loan Agreement, including Loan Advances of priicipal to Borrower as well as Loan Advances for interest,
MIP, Servicing Fees, and other charges shall be obligito'y

25. Waiver of Homestead. In accordance with lllinois law, th= Borrower hereby releases and waives all
rights under, and by virtue of, the lllinois homestead exempticn 'aws.

26. Placement of Collateral Protection Insurance. Unless Borrowel nrovides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lend<r; Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower's collateral: This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases riay not pay any claim that
Bomrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lendar with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreeinznt.  If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs Of ipat insurance,
including interest and any other charges Lender may impose in connection with the piatement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The resis of the
insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

27. Riders to this Security Instrument.  If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check all riders that are applicable].

llingis First Adjustable HECM Mortgage
Revised 12/18/09 -8-
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[ X ] Condominium Rider

[ ] Planned Unit Development Rider
[ ] Shared Appreciation Rider

[ ] Other(s) [specify]

BY SIGNING Fii.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument anain-any rider(s) executed by Borrower and recorded with it.

A DaniW%;e i QMOWM/ WMM

Daniel A. Pellettiere, Trustee

D&:ﬁﬂ@/ Oetttzes Abnel otttz i1 Lididtic

Diane K. Pellettiere, Trustee

Space Below This Line For Ackiiowledgment

State of lllinois

County

2

The foregoing instrument was acknowledged before Me cn ' £ 2..01 Y

by\\_‘\_’alhe\ .Fk D-@ Ht’_é'H’ut'.’{-é‘ AND B:(Xﬂ?_ L_."&Mﬁ_{em’

[N
A

e ,QW“&Q{\{ cg (o)

(Signature of person taking acknowledgment)

)

OFFICIAL SEAL

§ HERNANDEZ $
NOTARY pyiBLIC - STATE OF HLLINOIS

4
MY COMMISSION EXPIRESIM:MG. ¢

i

lllincis First Adjustable HECM Mortgage
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EXHIBIT A
Exhibit A to the Mortgage given on Tuesday, December 14, 2010, by Daniel A. Pellettiere and Diane K.
Pellettiere Trust Agreement ("Borrower”) to Bank of America, N.A., a National Banking Association
{"Lender"). The Property is located in the county of COOK, state of IL, and is described as follows:

Description of Property

PARCEL I: UNIT 502 IN THE PRESEXVE 2F PALATINE CONDOMINIUMS IN SECTION 15, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRE PRiINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS
DELINEATED ON A SURVEY ATTACHED A8 EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED JUNE 5, 2006, AS DOCUMENT NUNBL.P- 0615634000, AND AS FURTHER AMENDED FROM TIME TO
TIME WITH ITS UNDIVIDED PERCENTAGE INTEr £ST IN THE COMMON ELEMENTS. :

PARCEL 2: THE EXCLUSIVE RIGHT OF USE OF LIMITED COMMON ELEMENTS KNOWN AS GARAGE SPACE
G-12, GARAGE SPACE G-13, STORAGE SPACE §-12 AND STCRAGE SPACE S-13.

NOTE FOR INFORMATION ONLY
C/K/A: 455 W. WOODS STREET, #502, PALATINE, IL. 60067

PIN: 02-15-303-056-1044
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CONDOMINIUM RIDER
(Home Equity Conversion Mortgage)

THIS CONDOMINIUM RIDER is made this 14TH day of December 2010 and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note"} to

Bank nf America, N.A., a National Banking Association ("Lender") of the same date and covering
the Propérty described in the Security Instrument and Located at 455 W Wood St Unit 502, Palatine, IL
60067 ("Proweitv Address"). The Property includes a unit in, together with an undivided interest in the
common eleners of, a condominium project known as:

The Preserve
[Name of Condominium Project]

("Condominium Project”) !f the owners association or other entity which acts for the Condominium Project
("Owners Association") holds title ‘o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interes! in the Owners Association and the uses, proceeds and benefits
of Borrower's interest.

CONDOMINIUM COVENANTS. In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaiii zid agree as follows:

A So long as the Owners Association maintains, wiis a generally accepted insurance carrier, a
"master" or "blanket" policy insuring all property subjes to the condominium documents, including
all improvements now existing or hereafter erected on t"< Property, and such policy is satisfactory
to Lender and provides insurance coverage in the amounts, for the periods, and against the
hazards Lender or the Secretary reguire, including fire and cthe: hazards included within the term
"extended coverage," and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument forth~ navment of the premium for
hazard insurance on the Property, and (i} Bomower's obligation undei Paragraph 3 of this Security
Instrument to maintain hazard insurance coverage on the Property is.deemed satisfied to the
extent that the required coverage is provided by the Cwners Association (oolicy. Borrower shalll
give Lender prompt notice of any lapse in required hazard insurance coverags and of any loss
occurring from a hazard. In the event of a distribution of hazard insurance proseeds in lieu of
restoration or repair following a loss to the Property, whether to the condominium.upit.or to the
common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application fo the sums secured by this Security Instrument, with any excess
paid to the entity legally entitled thereto.

B Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the Condominium Project

c If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
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payment, these amounts shall bear interest from the date of disbursement at the Note rate

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
‘Condominium Rider.

Daniel A. Pellettiere ‘Daniel A. Pellettiere, Trustee
LK e At
5 /ép.a;u_,. 1e/le ez te ‘BM aa Dstelet
Diane K. Pellettie’e Diane K. Pellettiere, Trustee
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