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i

Mortgage

Definitions. Words used ininuliiple scetions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 aid 21. Certain rules reparding the usage of words used in this
document are also provided in Scctan 16,

(A) “Security Instrument” means this docrment, which is dated December 23, 2010, together with
all Riders 1o this document,

(B) “"Borrower” is NANCY ERNST, , an ui'married woman, Borrower is the mortgagor under this
Security Instrument.

{C) "Lender " is JPMorgan Chase Bank, N.A.. Lendes 142 National Banking Association organized
and existing under the laws of' the United States, Lender's ar.dress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Sceurity mstrament,

(D) "Note” means the promissory note signed by Borrower anc dated December 23, 2010. The Note
states that Borrower owes Lender one hundred Nty two thousand five hundred and 00/100 Dollars
{U.S. §152,500.00) plus interest, Borrower has promised to pay this aebUisrsgular Periodic Payments
and to pay the debt in full not later than January [, 2041,

(E} "Property” means the property that is described below under the headirig " [ransfer of Rights in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charpls and late
charges due under the Note, and all sums duc under this Security Instrument, plus intergsy,

(G) "Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The foljowin g
Riders arc to be executed by Borrower [check box as applicable]:

L1 Adjustable Rate Rider 2 Condominium Rider [J Sccond Home Rider

1609348466
ILLINGIS-Single Fanuly-Fane MaaFreddis hMae UNFORR INSTRUMENT Farm 3014 1/01

ViP®
Wolttxs Kluwer Financial Services 201012234 0.0.04002-J20100902Y Initials: A‘L Page 16t 16

34841

LT

I L TP S B LT I LT T P e P
i



1036435104 Page: 3 of 20

UNOFFICIAL COPY

1 Balloon Rider 0 Planned Unit Development Rider O 1-4 Family Rider
[ VA Rider 0 Biweekly Payment Rider 00 Other(s) [specity]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable
tinal, non-appeatable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all ducs, fecs, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() Lizctronic Funds Transfer™ means any transfer of funds, other than a transaction originated by
check, <raft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
Instrumgnt) computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debitor creditian account. Such term includes, but is not limited to, point-of-salc transfers, automated
tefler machinewransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters.

(K) "Escrow frems " ineans those items that are described in Scetion 3.

(L) "Miscellaneous Procetds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other (kaiinsurance procecds paid under the coverages described in Section
5) for: (i) damage to, or destruetion.of, the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyanee in licu of condemnation: or (iv) misrepresentations of, or
omissions as to, the value and/or condirion of the Property.

(M) “Mortgaye Insurance ™ means insurance piotecting Lender against the nonpayment of, or default
on, the Loan,

(N} "Periodic Payment” means the regularly schedvied.amount due for (1) principal and interest under
the Note, plus (ii) any amounts under Scction 3 of this se curity Instrument.

{Q) "RESPA" means the Real Estate Settlement Proceduios Act (12 U.5.C. Scction 2601 ¢t seq.) and
its implementing regulation, Regulation X (24 C.F.R, Part 35005, as they might be amended from
fime to time, or any additional or successor legislation or reguletion that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requatrements and restrictions that
are imposed in regard to a "federally related mortgage loan” even if tie'Ledn docs not qualify as a
"federally retated mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title ie the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secititv Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i the repayment
of the Loan, and all rencwals, extensions and modifications of the Note; and (ii) the performante of
Borrower's covenants and agreements under this Sceurity Instrument and the Note. For this pu‘pose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 05-19-314-070-1005 which currently has the address of 1706 NORTHFIELD SQ
APT E [Street] WINNETKA [City], llinois 60093 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereaficr erccted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right ts'mertgage, grant and convey the Property and that the Property is unencumbered, except for
encumbririces of record. Borrower warrants and will defend generally the title to the Property against
all claims ahd demands, subject to any encumbrances of record.

THIS SECUKITYANSTRUMENT combines uniform covenants for national use and non-uniform
covenants with linsiled variations by jurisdiction to constitute a uniform seeurity instrument covering
rcal property,

Uniform Covenants. Bowoverand Lender covenant and agree as tollows:

1. Payment of Principal, Interesi; Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princinal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges duender the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under #02"Note and this Sccurity Instrument shali be made in U.S,
currency. However, if any check or other inst-ument received by Lender as payment under the Note or
this Security Instrument is returned to Lender up paid, Lender may require that any or all subsequent
payments due under the Note and this Security Insturient be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (cj<enified check, bank check, treasurer's check or
cashier's cheek, provided any such check is drawn upoliap/mstitution whosc deposits are insured by a
tederal agency, instrumentality, or entity; or {d) Electronic Fonds Transfer,

Payments are deemed received by Lender when received at tlic location designated in the Note or at such
ather location as may be designated by Lender in accordance with he netice provisions in Section 15,
Lender may relurn any payment or partial payment if the payment or pasiizl payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymasit fnsufficient to bring the
Loun current, without waiver of any rights hereunder or prejudice to its rights (o réfuse such payment or
partial pavments in the future, but Lender is not obligated 1o apply such payment: at the time such
payments arc accepted. 1f cach Periodic Payment is applicd as of its scheduled die d=ic,then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Rorewer makes
payment to bring the Loan current. I Borrower docs not do so within a reasonable period Of2ime, Lender
shail either apply such funds or return them to Borrower: [f not applied carlicr, such funds witloeapplicd
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset 4r.¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Sceurity Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under the Note: {c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstandin g, Lender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in fadl<To Lhe extent that any excess exists after the payment is applicd to the full payment of one or
more Perizdic Payments, such excess may be applied to any late charges duc. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application ¢ payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extead s postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow 'tems. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Noz¢ 15 paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments 20d other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property) (b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insuranesrequired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable-br Rorrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with e srovisions of Section 10, These items are called "Escrow
[tems." At origination or at any time during the tesm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, 1 an, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shail promptly {urnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lencer the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or ail Fserow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ail Escrow [terss At any time. Any such waiver may only
be in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts duc for any Escrow ltems for which payment of Funds has heen waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment witniasuch time period as Lender
may require. Borrower's obligation to make such payments and to provice rceipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, a5 the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow lten's directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may-cxercise its rights
urkler Scection 9 and pay such amount and Borrower shall then be obligated under Scetion £ to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems a1 aay lime by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay{o'Cender all
Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Tiems no later than the time specified
under RESPA. Lender shall not charge Botrower for holding and applying the Funds, annually analyzing
the escrow account, ot verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires intercst to be paid on the F unds, Lender shall not be required to pay Borrower
any in‘crest or earnings on the Funds. Borrower and Lender can agree in writing, however, that intcrest
shall be p2iti on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as rejuired by RESPA.

If' there is a sarptozof Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds iaccordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined
under RESPA, Lender skall notity Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary tw'makenp the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiencyof Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alf sums secured uy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs: assessments, charges, fines, and impositions attributablc
to the Property which can attain priority over this ezurity Instrument, leaschold payments or ground
rents on the Property, if any, and Community Associetion Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow liems, Borrower shall pry,them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioricy Jver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligationsecured by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing such agreem®nt; (b} contests the licn in good faith
by. or defends against enforeement of the lien in, legal proceedings whintrin Lender's opinion operate
to prevent the enforcement of the lien while those procecdings are pending;buiorty until such proceedings
are concluded; or (¢) secures from the holder of the Hon an agreement satisfacto y to Lender subordinatin g
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which car attain priority over this Security Instroment, Lender may give Borrower asioiice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy.bz-lien or take
onc or more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-tine charge for a real estate tax verification and/dr resorting
service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurarnce,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carricr providin 2 the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review siany flood zone determination resulting from an objection by Borrower.

If Borrowei fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's bpfion and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of »ovirage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges
that the cost of the insurince coverage so obtained might signiticantly exceed the cost of insurance that
Borrower could have obtaingdy Any emounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburserient and shall be payable, with such interest, upon notice from Lender
{o Borrower requesting payment,

All insurance policies required by Lende! and renewals of such policies shall be subject to Lender's right
to disapprove such policics, shall include a st idard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly givcta Lender all reccipts of paid premiums and rencwal
notices. If Borrower obtains any form of insurance eow orage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shailinclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payze

[n the event of loss, Borrower shall give prompt notice to the-isuranes carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lenfer and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insuranta-was required by Lender, shall
be upplicd to restoration or repair of the Property, if the restoration or repair i ceonomically feasible and
Lender's security is not lessened. During such repair and restoration period, L eider shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect stch Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection skai! be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeitor in a serics
of progress payments as the work is completed. Unless an agreement is made in writingor Anplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retaired by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for In Section 2.

It Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scttle a claim, then Lender may negotiate and scttle the claim. The 30-day period

will begin when the notice is given. In cither event, or if Lender acquires the Property under Scction 22
or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an

amount not to excced the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
alt insurznce policies covering the Property, insofar as such rights arc applicable to the coverage of the

Propesiy Uender may use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpaid upder the Note or this Sccurity Instrument, whether or not then due.

6. Occupanicy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days ar*ér the execution of this Security Instrument and shall continue 1o occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenating circumstances
exist which are beyond Borrewer's control.

7. Preservation, Maintenar.ce and Protection of the Property; Inspections. Borrower shall
not destroy, damage or tmpair the ’roy erty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower'is cesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 that repaipr-restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid-further deterioration or damage. If insurance or
condemnaltion proceeds are paid in connection veith damage to, or the taking of, the Property, Borrower
shull be responsible for repairing or restoring the Pripecty only if Lender has released procecds for such
purposes. Lender muy disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. If the insdraies or condemnation proceeds are not
sutficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectionsofihe Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Propiriy. Lender shall give Borrower
notice at the time of or prior to such an interior inspection speeifying sucli redsanable cause.

8. Borrower's Loan Application. Borrower shall be in default it, during the Loar application process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrowei's knowledge
orconsent gave materially false, misleading, or inaccurate information or statements ta Tepdier (or failed
to provide Lender with material information) in connection with the Loan. Material repiesentations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Baorrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 11 (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, {b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a procceding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatcver is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to- (a) paying any sums secured
by a lien which has priority over this Securily Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect ifs interest in the Property and/or rights under this Sccurity Instrument, including
its securcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enteringthe Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipts..climinate building or other code violations or dangerous conditions, and have utilitics turncd
on or off“Aliliough Lender may take action under this Section 9, Lender doces not have to do so and is
not under any diiy or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions autbarized under this Section 9.

Any amounts disbursed vy Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrament, These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with suct) interest, upon notice from Lender to Borrower requesting payment.

IT this Security Instrument is oa a leazehold, Borrower shall comply with all the provisions of the lease.
It Borrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees o the merger in writing.

10. Mortgage Insurance. I Lender reguared Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to inaintaia the Morl gage Insurance in effect. If, for any reason,
the Mortgage [nsurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrovier was required to make separately designated
payments toward the premiums for Mortgage Insurancé, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgagednsirance previously in effect, at a cost
substantially equivalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amolnt of the separately designated
payments that were due when the insurance coverage ceased to be in eifrct, Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Zisnrance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately pa'd iz full, and Lendcr shalt
not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and fortie period that
Lender requires) provided by an insurer selected by Lender again becomes available, is sbiained, and
Lender requires separately designated paymenlts toward the premiums for Mortgage Insuzande. if Lender
required Mortgage Insurance as a condition of'making the Loan and Borrower was required 20 make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shaif ney the
premiums required to maintain Mort gage [nsurance in effect, or to provide a non-refundable loss reserve,
il Lender's requirement for Mortga ge Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other partics that sharc or modify their risk, or reduce losses. These agrecments are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgagednsurance premiums).

As aresulr'of these agreements, Lender, any purchaser of the Notc, another insurer, any reinsurer, any
other entity, or any affiliate of any of the forcgoing, may reccive (directly or indirectty) amounts that
derive from (57 might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shatinig er modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affilate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the nxcr, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements wilicuot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otber terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affeci (he rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowuers Protection Act of 1998 or any other law. These
rights may include the right to receive certuin disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgaige Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prepiiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiturs. 4ll Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender

If'the Property is damaged, such Miscellancous Procecds shall be appliod o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Misceliancous Proceeds uniil
Lender has had an opportunity to inspect such Property to ensure the work has beei completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay, for the repairs
and restoration in a single disbursement or in z serics of progress payments as the work i otnpleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on sach
Miscellancous Proceeds, Lender shall not be required Lo pay Borrower any intercst or carnings bn such
Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or Lender's sée Loy
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, 1f any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Sectien 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sceured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the tollowing fraction: (a) the total amount of the sums secured immediately before the pariial taking,
destructinn, or loss in value divided by (b) the fair market valuc of the Property immediately before the
partialiaking, destruction, or loss in value. Any balance shall be paid to Borrower.

I the cvent oTa partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propeity Zinmediately before the partjal taking, destruction, or loss in value is less than the amount
of the sums sccwsd immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise‘agree in writing, the Miscellancous Proceeds shall be applicd to the sums secured
by this Security Instrument whether or not the sums are then due.

I the Property is abandoned 0y Borrower, or if, affer notice by Lender to Borrower that the Opposing
Party (as defined in the net semence) offers to make an award to scttle a claim for damages, Borrower
fails to respond to Lender within 38 davs after the date the notice i given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Sceurity Instrument, whether or4i4-then due. "Opposing Party" means the third party that owcs
Borrower Miscellancous Proceeds or the paite Against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
mnterest in the Property or rights under this Sceurity Instzdpient. Borrower can cure such a defaull and,
if acceleration has occurred, reinstate as provided in Section 1. by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes fosiciture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The procecds of
any award or claim for damages that are attributable to the impairmentofiiender's interest in the Property
arc hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Creperty shall be applicd
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenjion bf the time for
payment or modification of amortization of the sums sccured by this Security Instruniciit granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release thediability of
Borrower or any Successors in Interest of Borrawer, Lender shall not be required to commenee proceedings
againstany Successor in Interest of Borrower or to refuse (o extend lime for payment or otherwise iodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanis and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not cxecute the Note (a "co-signer™): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signet's interest in the
Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Sceurity Instrument
or thevote without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations uxidenthis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rigliis <nid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations end liability under this Security [nstrument unless Lender agrees to such relcase
in writing. The covendnts and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the specessors and assigns of Lender.

14. Loan Charges. Lender iy charge Borrower fecs for services performed in connection with
Borrower's default, for the purpos: of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but rotdimited to, attorneys' fecs, property inspection and valuation fees.
Inregard 10 any other fees, the absence of 2xpress authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as @ réohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Seeurity Instrument or by Applicable Law.

If'the Loan is subject to a law which sets maximum 'oan charges, and that law is fially interpreted so
that the interest or other loan charges collected or to 2 eallected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall besedared by the amount neeessary to reduce the
charge to the permitted timit; and (b) any sums alrcady collected trom Borrower which exceeded permitted
limnits will be refunded to Borrower. Lender may choose to ma*ethis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. [{a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeit charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver ot any right of action Bosrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall Ye deemed to
have been given to Borrower when mailed by first class mail or when actually deliveredte Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Add:ess
un.css Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specilies a procedure for reporting Borrower's
change of address, then Borrower shall only report 2 change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by matling it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually reccived
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Ingtrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or
it mighthe silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the everithat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conilict shall not affect other provisions of this Security Instrument er the Note which can be
given effect withaut the contlicting provision.

As used in this Security: nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter wocds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowe shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Buneficial interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but not limited
to, those beneficial interests transferred in 4 tond for deed, contract for deed, installment sales contract
or escrow agreeraent, the intent of which is the trinsfor of title by Borrower at a future date to a purchaser,

[Fall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borroweris.sold or transerred) without Lender's prior
written consent, Lender may reauire immediate paymentin fu'! of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabic Law,

[f Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accoruance with Section 15 within
which Borrower must pay all sums secured by this Sceurity Instrument. If Bairower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics perrsitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cestain egnditions,
Borrower shall have the right to have enforcement of this Security Instrument discontindced a¢ any time
prior to the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law might specify for the termination of Borrcwor's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Scceurity Instrument and the
Note as il no acceleration had oceurred; (b) cures any default of any other covenants or agrecments; (¢)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action ag
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
mstrumentality or entity; or {d) Electronic Funds Transfor. Upon reinstatement by Borrower, this Security
Instrumsiit and obligations secured hereby shall remain [ully effective as if no acceleration had occurred.
Howeveryihis right to reinstate shall not apply in the casc of acceleration under Scction 18.

20. Sale o7 Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (tozether with this Security Instrument) can be sold onc or more times without prior notice
to Borrower. A salewnight result in a change in the entity (known as the "Loan Servicer") that collects
Pertodic Payments Gueatnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations undet the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the lioan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address/ (o which payments should be made and any other information RESPA
requires i connection with a netice-afiransfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other thantpe purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Sexvider or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Joiz, ibe joined to any judicial action (as either an
individual litigant or the member of a class) that arises' ffom the other party's actions pursuant to this
Security Instrument or that alleges that the other party nes breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower.4r Cender has notified the other party (with
such notice given in compliance witl: the requirements of Section 13) of such alleged breach and afforded
the other party hereto a reasonable period atier the giving of such potice to take corrective action, If
Applicable Law provides a time period which must elapse before certais action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. 7 h¢ notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to salisty the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentar Baw and
the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, tox1e pusticides
and herbicides, volatile solvents, materials containin gasbestos or formaldehyde, and radioactive traterials:
(b) "Environmental Law” means federal laws and laws of the jurisdiction where the Property is iocated
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any

response action, remedial action, or removal action, ag defined in Environmental Law; and (d) an

1605348466
ILLINOIS-Single Family-Fannie MasfFreddie Mac UNIFGRM INSTRUMENT

Form 3014 1/01
ViPE 6
Waollers Kluwer Financial Seorvices 201012234 000 4002-J20100002 Y Initials: __ 2 % A~ Page 13 of 16
504,

AT

. me«ommwu-«-—-- . - e [ R IR cape . R Y e B a1 kAR e o



1036455104 Page: 15 of 20

UNOFFICIAL COPY

"Environmental Condition" means a condition that can cause, contribule to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
matntenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other actionby any governmental or regufatory agency or private party involving the Property and any
Hazardous Supstance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Cendition, including but not limited to, any spilling, teaking, discharge, releasc or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substancdwaich adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental 6 regulatory authority. or any private party, that any removal or other remediation
ofany Hazardous Substance bf¥ecsing the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with-Snvironmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleaaup.

Non-Uniform Covenants. Borrower piit Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender saall give notice to Borrower prior to acceleration
following Borrower's breach of any covenart o1 agreement in this Security Instrument (but
not prior to acceleration under Section 18 uiless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the activii reauired to cure the default; (¢) a date, not
less than 30 days from the date the notice is given'ts Borrower, by which the default must
be cured; and {d) that failure to cure the default on of orfore the date specified in the notice
may result in acceleration of the sums secured by this S:curity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in“ith< foreclosure proceeding the
nen-existence of a default or any other defense of Borrower to acclleration and foreclosure.
It the default is not cured on or before the date specified in the notise, Lender at its option
may require immediate payment in full of all sums secured by this Securit: Instrument without
further demand and may foreclose this Security Instrument by judicial peoceading, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of 4tid evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali rélease this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tce for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and
the charging of the fee is permitted under Applicable Law,
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24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the ltinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's a greement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, proteet Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other slirgies Lender may impose in connection with the placement of the insurance, until the effective
date of the‘cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's (ot Loutstanding balance or obligation. The costs of the insurance may be more than the cost
of tnsurance ROrrower may be able (o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any®R ider executed by Borrower and recorded with it.

Borrower
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Acknowledgment
State of Illinois
County of €eek i, Lo

This instrument was acknowledged beforemeon 44— 7 3 t¢ by
b OFFICIAL SEAL
p DAN WIEMERSLAGE ;
\B T, ,_(0 { Notary Public - State of Hllinois £
LT M ) My Commission Expires Jan. 26, 2015
Notary Public 07 7 vy
My commission expires:
(Seal)
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD. #100, SCHAUMBURG, ILLINOIS 60173
PHONE: (847)397-1300
FAX: (847) 885-5728

ORDER NUMBER:2010 013012921 SCF
STREET ADDRESS: 1706 NORTHFIELD SQUARE
UNITE

CITY: WINNETKA COUNTY: COOK COUNTY
TAX NUMBER: 05-19-314-070-1005

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NO. 1706-E AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREIUWAFTER REFERRED TO AS "PARCEL") :

THAT PART O LOT 1 IN THE PLAT OF CONSOLIDATION OF PARTS OF LOTS 4 AND 5 IN HAPP'S
SUBDIVISION OF THR SOUTH PART OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THI THIRD PRINCIPAL MERIDIAN: TOGETHER WITH ALL OF LOTS 3 AND 5 IN
STEBEL’'S SUBDIVISION. OF PART OF LOT 3 IN SAID HAPP'S SUBDIVISICON, AND LOT 10 IN
SCHMIDT'S SUBDIVISION/Of: PART OF LOT 2 IN SAID HAPP’S SUBDIVISION, DESCRIBED AS
FOLLOWS:: BEGINNING AT A TOINT ON A LINE 69.50 FEET SOUTH OF AND PARALLEL WITH THE
NORTH LINE OF SATD LOT 1, 15%.25 FEET WEST OF SAID LINE’S INTERSECTION WITH THE
EASTERLY LINE OF SAID LOT 1< (5AID EASTERLY LINE BEING ALSO THE WESTERLY LINE OF HAPP
ROAD) ; THENCE SOUTHWESTERLY 131.8¢ FEET TO A POINT ON A LINE 196.50 FEET NORTH OF AND
PARALLEL WITH A SOUTH LINE OF SAIP-TLOT 1, 282.50 FEET WEST OF SAID LINE'S INTERSECTION
WITH THE EASTERLY LINE OF LOT 1 AFORESAID; THENCE WEST ALONG SAID PARALLEL LINE 125.75%
FEET; THENCE NORTHWESTERLY TO A POINT “)F INTERSECTION WITH A LINE 69.50 FEET SCUTH OF
AND PARALLEL WITH THE NORTH LINE OF LOT 1~AFORESAID AND 69.50 FEET EASTERLY OF AND
PARALLEL WITH THE WESTERLY LINE OF SAID 1OT. 1, A DISTANCE OF 198.12 FEET; THENCE EAST
ALONG SATID LINE 69.50 FEET SOUTH OF AND PARZLJEL WITH THE NORTH LINE OF LOT 1
AFORESAID, A DISTANCE OF 309.49 FEET 10 THE FLACE OF BEGINNING.

WHICH SAID SURVEY IS ATTACHED AS EXMIBIT "A" TO 4 CERTAIN DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY THE AMALGAMATED TRUST AND SAVING: BANK, AS TRUSTEE UNDER A CERTAIN
TRUST AGREEMENT DATED SEPTEMBER 28, 1970 AND KNOWN AS TRIST NUMBER 2185, AND RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY &2 DOCUMENT NO 22629614 AND
AMENDED BY DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED .JUnY 31, 1974 AS DOCUMENT
22799470 TOGETHER WITH AN UNDIVIDED 5.55 PERCENT INTEREST TN CAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL PROPERTY AND SPACE COMPRISING ALL THE UNITS, THEREON AS DEFINED
AND SET FORTH IN SAID DECLARATION OF CONDOMINIUM OWNERSHIP AND SUFVLY)

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH 'IN THE
DECLARATTION OF EASEMENT RECORDED JANUARY 21, 1974 AS DOCUMENT NUMBER 2260(%84 MADE BY
AMALGAMATED TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER
28, 1970 AND KNOWN AS TRUST NIJMBER 2185 AND AS CREATED IN DEED FROM AMALGAMATED TRUST
AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 28, 1970 AND KNOWN
AS TRUST NUMBER 2185 TO RICHARD H., ROECKER DATED FEBRUARY 11, 1974 AND RECORDED MARCH
7, 1974 AS DOCUMENT 22647707 OVER AND ACROSS THOSE PARTS OF LOT 1 DESCRIBED IN SAID
DECLARATION, EXCEPT THOSE PARTS OF LOT 1 FALLING IN LOTS 3 AND 5 IN SEIBEL’S
RESUBDIVISION, AFCRESAID IN COOK COUNTY, ILLINOIS.

LEGALD $/10 wlp
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 23rd day of December, 2010, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower ™} to secure Borrower's Note to
JPMorgan Chasc Bank, N.A. (the "Lender ") of the same date and covering the Property described in
the Security Instrument and located at:

1706 NORTHFIELD SQ APT E, WINNETKA, IL 60093
[Property Address)

The Property in.cludes a unit in, together with an undivided interest in the common clements of, a
Condominium #’rv ject known as:

Northfield Square Condo Assoc
[Name of Condominium Project]

(the “Condominium Project”). if the owners association or other entity which acts for the Condominium
Project (the “"Owners Association™) holds title to property for the benefit or use of its members or
sharcholders, the Property also inciudes Borrower's intercst in the Owners Association and the uses,
proceeds and benefits of Borrower'sipicicst.

Condominium Covenants. In additicn to<he covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Cendominium Project's Constituent Documents, The “Constituent Documents” aro the: (i) Declaration
or any other document which creates the Condominiura P oject; (i) by-laws; (iii) code of regulations;

and (1v) other equivalent documents. Borrower shall protipily pay, when duc, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long us the Owners Association maifitait's. with a gencrally accepted
insurance carricr, a “Master” or “Blanket” policy on the Condominiupi Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduyctible levels), for the
periods, and against loss by fire, hazards included within the term “Extended “avergge,” and any other
hazards, including, but not limited to, carthquakes and floods, from which Leade sequires insyrance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender.of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligatior under Section
3 lo maintain property insurance coverage on the Property is deemed satisfied to the extentziat the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

1609348466
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In the event of a distribution of property insurance procecds in licu of restoration or repair following a
loss to the Property, whether to the unit or to common ¢clements, any proceeds payable to Borrower are
hercby assigned and shall be paid to Lender for application to the sums sccured by the Securi ty Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether O the unit or of the common clements, or for any conveyance in licu of condemnation, are
hercby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Sccuriy, Instrument as provided in Section 11.

E. Lender's Frinr Consent. Borrower shall nal, except after notice to Lender and with Lender's prior
writlen consent, ¢ithe. partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominiumi Project, except for abandonment or termination required by law in the case of
substantial destruction by-{ire or other easualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment-onny provision of the Constituent Documents if the provisien is for the
express benefil of Lender; (1) *ermination of professional management and assumption of
sell-management of the Owners Assoclution: or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies, If Borrower docs not pay coadominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lchder under this paragraph F shall become additional debt
of Borrawer secured by the Security Instrument./Uniess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the Aate of disbursement at the Note rate and shall be
payable, with interest, upon notice trom Lender to Beriower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the'lerms and covenants contained in this
Condominium Rider,

Borrower

R A ;.—\'rwwj/’/c% Zf?///n

NANCY ERNSi/ / /Date
Seal
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