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" This Instrument Prepared By:

" After Recording Return To:
ALLIANT CREDIT UNIDN
11545 .51 TOUHY AVh
CHICALO, ILLINOIS 60666
Loan Number:
10400602213

N [ (U A— [Space Above This Line For Recording Datal

MORTGAGE

DEFINITIONS

\vords used in multiple sections of this docuricnt are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument" means this document, which3 dated DECEMBER 15, 2010 , together
with all Riders to this document.

(B} "Borrower"is KERN SINGH AND RICHA (S'NGH T h chh‘ls L7 “‘e
5 25 ikl » End -y

Forrower + .ae mortgagor under tuis Security Instrument.

(C* “Lender”is ALLIANT CREDIT UNION

Lender is 5 organized

and existir2 1.nder the laws of
Lerder's rdcressis 11545 WEST TOUHY AVE, CHICAGO, ILLINOIS €066

Lender is the mortga~ee under this Security Instrument.
(D) "Notc" means t ic promissuy note signed by Borrower and dated DECEMBER 15, 2010
The Note s'ctes that Borrower owes Lender ONE MILLION AND 00/100

Dollars (U.S. § 1,000,000.,00 }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2041 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

ILLINQIS--Sing’s Fa-r..;,:—-'-s*:nluki\n:;;.‘lﬁs.-‘fdie Mac UNIFORM IN1STF11JI‘:AENT DocMagic €FDrES 300-649-1362
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"(G) "Ride:s" means all Riders ‘o this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider [1 Planned Unit Development Rider
(O Balloon Rider [ Biweekly Payment Rider

] 1-4 Family Rider ) Second Home Rider

X Condominium Rider [ Other(s) [specify]

(H) "Applicab’ i aw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules.nd orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions, ’ :

(I) "Corununity Associction Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower ¢+ the Proj.erty by a condominium association, homeowners association or similar
organization,

{J) "Electronic Funds Transfer'' moans any transfer of funds, other than a transaction originated by check, draft,
or similar ~aper instrument, which is #utiated through an electronic terminal, telephonic instrument, computer, or
magnetic tp. so as to order, inwruct, or uthorize 2 financial institution to debit or credit an account. Such term
ncrudes, bu' is not (inited 10, ‘oint-of-saic-transfers, automated teller machine transactions, transfers initiated by
tetephone, wire transfers, and automated cleavinplouse transfers.

(X) "Escrow Items" means those items that are-<esiribed i Section 3.

(L) "Miscel'aneous Proceeds™ means anty compensation.-<ettlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under th: coverages described in Section 5) for: (i) damage to, or
Jestruction of, the Property; (ii) condemnation or other takirg of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrenresentations of, or omissior:s 32 to, the value and/or condition of the Property.
(M) "Mortgage Insurance™ means insurance protecting Lender aguin:t the nonpayment of, or default on, the Loan,
(N) "Periodic Payment" means the regularly scheduled amount due o’ (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §260}1 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended trur time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As uscdein this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "ted<r2!lv related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan"” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Props:ty, whether or not that

party has ussumed Berrowci’« oblizations under the Note and/or this Security Instrument.
TRAXNSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Tnstrumens and the Nute. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
suc.cssors ard assigns the fellowing described property located in the

COUNTY of COOK
[ ype of Recording J:i-wsdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €ForTng 800-649-1362
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SEE LBGaL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
*A.P.N.: 17101350340000

which curreuly has the address of 401 N. WABASH AVE #67E
[Street]
THICAGO . Iinois 60611  ("Property Address"):
[City] {Zip Code]

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures nc»-or hereafter a part of the property. All replacements and additions shall also be
covered by this Seeurity Instrument All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Porrover is lawfully seised of the estate hereby conveyed and has the right
to mortgage. cuant =nd «unvey the Propesty aad that the Property is unencumbered, except for encumbrances of
record. Be . ower warrants and will defend geneeaily the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securiiy instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covensatiand agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepaymen? Charges, and Late Charges. Borrower shall
pay when du. the principal of, and interest on, the debt evidenced by.ths Note and any prepayment charges and late
vharges du: under the Note. Borrower shall also pay funds for Escrow Itenis pusuant to Section 3. Payments due
under the Note and his Securit Instrument shall be made in U.S. currency~ However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrume:itis returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c, ceriified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution vr£ose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nute v st such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Leud~ may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan cur-ent Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of uny rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date. then T ender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borre a=: siakes payment iv i “ir.g the Loan current. If Borrower does not do so within a reasonable period of
time, Lerder shall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the "ote and this Security Instrument or performing the covenants and agreements secured by this Security
Instrumen’

ILLINOIS—Si",jle Family--Fannie Ma+/Freddie Mac UNIFORM INSTRUMENT DocMagic €F0rmng 800-649-1362
form 3014 1/01 Page 3 of 14 www.docmagic.com
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principa! due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first to late charges, second
to any other-amounts dué.wunder this Security Instrument, and then to reduce the principal balance of the Note.

If Lénder receives a payment from Horrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess xists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to ary late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described i the Note,

., Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend o prstpone the due date, or change the amount, of the Periodic Payments.

3. Funds for €s-cow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items wloch can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymerrz-or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of ivie:igage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." Atorigination or at anty time during the term of the Loan, Lender may require
that Community Association Dues, Fees, aud Assassments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrows: shiall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender(o2 Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Iteris. 1ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay ditecily, when a~d where payable, the aniounts due for any Escrow Items for which payment of
Funds has !..cn waived by Lender and, if Lender requires, shail furrish to Lender receipts evidencing such payment
withiz: such time period as Lender may requirc. Borrower's obligausa t» make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement conia‘aed in this Security Instrument, as the phrase
“covenant 2nd agreement” is used in Section 9. If Borrower is obligated o pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lend:r muy exercise its rights under Section
9 and pay surh amount and Borrower shall then be obligated under Section 9w .<eray to Lender any such amount.
Lerader may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
tS and, upear such revocation, Borrower shall pay to Lender all Funds, and in such amaunts, that are then required
under this Section 3, ,

Lender may, at any time, colect and hold Funds in an amount (a) sufficient to permit Lz.ader ta apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can rejuire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of ~apenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentsiity, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Furds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fur!s i accordance with 2ESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,

I_LLlNOIS:S.}-a?Ie Fa nily~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic @FOmmE 800-649-1362
Form 3014 <01 Page 4 of 14 www.docmagic.com
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" Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can zttain pricrity over this Security Instrument, leaschold payments or ground rents on the
Property, i+ ay, and Community nssaciation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borror/er shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees ip writng to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long a: Borrowe: is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcemexit of the 1ién i1 legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
whi'e thosc proceedings ar nending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lier an agreement satafactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the/Property is subject to a lien which can attain priority over this Security Instrument,
Lcnder may give Borrower a not.os identifying the lien. Within [0 days of the date on which that notice is given,
Borrower thall satisfy the lien or take sne or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a otie-time charge for a real estate tax verification and/or reporting service
used by Lender m connection with this Luan.

5. Property Insurance. Borrower skal! keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchuged within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floogs for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) anc for the periods that Lender requircs. What Lender
requires pursuant to the preceding sentences can change durirg the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's righit to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to 33, i3 connection with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each timiemappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shal! als be responsible for the payment of
any fees imrused by the T'ederal Erwigency Management Agency in connectior with the review of any flood zone
determins .on resulting from an objection by Borrower.

if Borrower fails to maintain any of te coverages described above, Lender may ~otain insurance coverage, at
Lendet's option and Borrower's expense. Lender is under no obligation to purchase aiy pacticular type or amount
ui coverage, Therefore, such coverage shall cover Lender, but might or might not protec. Borrower, Borrower's
equity in the Property. or the ontents of the Property, against any risk, hazard or liability and /nigh’ provide greater
31 lesser co¢rage thar was previously in effect. Borrower acknowledges that the cost of the insursuce-coverage so
ybrzined might significantly exc:cd the cost of insurance that Borrower could have obtained. Any amovts disbursed
by Le.ider uider this Section 5 shall become additional debt of Borrower secured by this Security Instruinent... These
amcunts sh'l bear interest at the Note rate from the date of disbursement and shall be payable, with suci: 1ucerest,
upon notice from Len-der to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
forun of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €FGrTmng 800-649-1162
Form 3014 1/01 Page 5 of 14 www . docmagic.com




1036404104 Page: 7 of 23

UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Proprty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restor=aan or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied.+o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such ‘acurance proceeds shall be applied in the order provided for in Section 2.

If Borrower alansons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Boriowar does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim, tiier Lencar may negotiate and settle the claim. The 30-day period will begin when the
notice is given  In either even',-ar if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righ's to any insurance proceeds in an amount not 10 exceed the amounts unpaid
under the Note or this Security Instrumént, and (b) any other of Borrower's rights (other than the right to any refund
of unearneu premiums paid by Borrower) unavr all insurance policies covering the Property, insofar as such rights
are applicavle 1o the roverage of the Property ~Lender may use the insurance proceeds either ‘o repair or restore the
Prorwity or 1; pay amounts unpaid under the Mate-or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, ezizbtish, and use the Property as Borrower's principal residence
within 60 da s after the execution of this Security Inst:ument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of ocupuncy, unless Lender otherwise agrees in writing, which
consent shall 1ot be unreasonably withheld, or unless extenvatit g circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Piogerty: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or crinvnit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Prcjirty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determ ned pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Pronerty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connextion-with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propert; enly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ‘iv.a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation praceeds are not sufficient
o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the com sletic n of such repair
or restoration

Lender c. s agent rmay maki. 12 sonable entries upon and inspections of the Property. Ifit has rcasonable cause,
Lender mz, wispect the interior of the improvements on the Property. Lender shall give Borrower notice.ar the time
of or prior to such an interior inspection sycwifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Horrawer or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
matcrially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
.aaterial info:mation} in connecuon with the Loan. Material representations include, but are not limited to,
veps usentalions concerning Bori »wer's occupancy of the Property as Borrower's principal residence.

9. F otection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding “hat might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT DocMagic €FEUTIE 800-649-1362
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" attain priorice over this Security & snument or to enforce laws or regulations), or (c) Borrower has abandoned the
Properiy, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
attorneys' .2¢s to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position ir a bankrupicy proceeding. Securing the Property includes, but is not limited to, entcring the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code 1 iolations or dangercus conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs 2o liability for not taking any or all actions authorized under this Section 9.

Any azacunis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrurient. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such iterest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender he leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without *iic-express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Proper‘y; the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lerder required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to main‘ain (he Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceascs to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make-ssperately designated payments toward the premiums for Mortgage
Insurance, Be;rowsr shes pay ihz ¢ remiums requir<d to obtain coverage substantially equivalent to the Mortgage
Insurance . eviously in effect, at a cost substantially equialent to the cost to Borrower of the Mortgage Insurance
previusly in effect, from an alternate mutgage insuret selected by Lender. If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue (o ray to Lender the amount of the separately designated
payments 'hat were due when the insurance coverage ceased to b in effect. Lender will accept, use and retain these
payments &5 a non-refundable loss reserve in lieu of Mortgage Insviante. Such loss reserve shall be non-refundable,
notwithstanding the fuct thit the Loan is ultimately paid in full, and Lead:r shall not be required to pay Borrower any
\ntesest or carnings on such loss reserve. Lender can no longer require/.oss reserve payments if Mortgage Insurance
coverage (ir: the amount and fos the period that Lender requires) provided by an insurer selected by Lender again
becomes a:rilable, is obtained, and Lender requires separately designatea puvments toward the premiums for
Mortgage lnsurance. If Lender required Mortgage Insurance as a condition of n.akingz the Loan and Borrower was
required to make sepa ately designated payments toward the premiums for Mortgage J-surance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refurdable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreemesd between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothin; in this Section
19 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1*-may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enier into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrecments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these =;-ucrents. Lender, any purchaser of the Note, another insurer, any reinsurer, any other
eutity, or au- Litiliate of any of the Lurcgoing, may receive (directly or indirectly) ameunts that derive from (or might
he char avwrized as) a portion of Borrowe:' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reduc.ne losses. If such agreement provides that an affiliate of Lender takes a share

- L'NOIS—Si- 18 Family—<annie Mz :/Freddie Mac UNIFCRM INSTRUMENT DocMagic @ROUTIRE 800-645-1362
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" of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance w.der the Homeowner Trotection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assiznment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall t:+/paid to Lender.

If the Property.is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or cepair is e onomically feasible and Lender's security is not lessened. During such repair and
restoration period, /Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity lo inspect saci: Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertak=n promptly. Lender may pay for the repairs and restoration in a single disbursement
of in a series of progrzss paym s as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid onsuch Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceltarcous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misce!laneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with ikie <xsess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section-2

In the event of a total taking, destruction, or-os in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrunuent, rvhether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss 1nvalue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Jass in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately befor< thz nartial taking, destruction, or loss in value,
unless Borrowar and Linder otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amor .. of the Miscellaneous Proceeds multiplied by the followisg fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partia! taking, destruction, or loss in value. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property.iri which the fair market value of
the Proper.v immediately before the partial taking, destruction, or loss in value is lesshen the amount of the sums
secured immediately before the prrtial taking, destruction, or loss in value, unless Borcowsr and Lender otherwise
agr.z in writing, the Miscellane s Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the s .ins are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Urpuring Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 20 respond to
Lender within 30 day after the dute the notice is given, Lender is authorized to collect and apply the Miscelianeous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, . whether
or not then due. “"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

ILLINOIS- S.gle Family—-Fannie Mae/Freaaie Mac UNIFORM INSTRUMENT DocMagic @Frmm® 8006431362
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order pronided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, [ender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jumt<nd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obiigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but do=s ot ex=cute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and corvey the se-signer's uerest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modif':, forbear or make any accommodations with regard to the terms of this Security
Instrument o the Note withan{he co-signer's consent.

Subje:t to *he provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations up Jer this Securi'y Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and henefit, under this Security Instrumer(. Borrower shali not be released from Borrower's obligations and liability
uner this Security Instrument t rless Lendcr 2gizes to such release in writing. The covenants and agreements of this
Security Inument shall bind (except as provided-in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Boriewer fees for services performed in connection with Borrower's
aefault, for the purp se of protecting Lender's interest in-the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to ciaarze a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chisge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, 2ad that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connecticz with the Loan exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to 'educe the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permittea linits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie ar hy making a direct payment
1o Borrower. If a refund reduces principal, the reduction will be treated as a par.z! prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Twrrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right ¢. action Borrower might
have arising ot of such cverchage.

15. Mces. All notices given by Borrower or Lender in connection with this Security Instrinedi must be in
writing. Any notice to Borrower in connc:tion with this Security Instrument shall be deemed to have be=n given to
Borrower when mailed by first class wail or when actually delivered to Borrower's notice address if sent. 5y other
means Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly.requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by ncice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
wpes.:fies a procedure 1ot reportic- 5 Borrower's change of address, then Borrower shall only report a change of address
throush the specified procedure  There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lznder shali be given by detivering it or by mailing it by first class mail to Lender's
address stat:d herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Ins rumient shail not be deemed to have been given to Lender until actually received by Lender.
'f any notice required by this Securily Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.
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16. Governing Law; Severabilty; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Secur iy Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note confiicts with Applicable Law, such conflict shail not affect other provisions of this Security
Instrument cr the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transyzr of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” m-ans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrd i1 a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer f titie by Rorrower at a future date to a purchaser.

If all or any part ci thz Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficia’ interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate 1;2ment in full of all sums secured by this Security Instrument. However, this optien
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option; L uder shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the darC the notice is given in accordance with Section 15 within which Borrower
must pay al* Lo secticd by this Searity Instrument. If Borrower fails to pay these sums prior to the expiration of
this perin". Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
vn Borrower.

19. Boirower's Right to Reinstate After Accejeration. If Borrower meets certain conditions, Borrower shall
have the rigat to have enforcement of this Security Instrurient iscontinued at any time prior to the earliest of: (a) five
days before sal.. of the Property pursuant to Section 22 of this Sevurity [nstrument; (b) such other period as Applicable
Law taight spacify f the termiration of Borrower's right 1o ranstate; or (c) entry of a judgment enforcing this
Security Insttument. ‘Those cor- Jitions are that Borrower: (a) pays Lender all sums which then would be due under
this Sveurit~ Tnstrument and the ote as if no acceleration had occurted, Vo) cures any default of any other covenants
or agreemeits; (¢) pays all expenses incurred in enforcing this Security-instrument, including, but not limited to,
reasonable attorneys' fzes, property inspection and valuation fees, and other fres incurred for the purpose of protecting
Lender's interest in th Property and rights under this Security Instrument; aid (<) takes such action as Lender may
reasonably sequire to assure that Lender's interest in the Property and rights u 1de; this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall cratinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money oider; (c) certified check,
bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an insti' utiol whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upci riinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as 1fao acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest . ti:: Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Securi*, Tavereiew: ard pecforms other mortgage loan servicing obtigations under the Note, this Security
Instrument .:ii Applicable Law. Tnerc also might be one or more changes of the Loan Servicer unrelated to a sale
uf the Note. If there is a change of the L.oar: Scrvicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the [.oan is serviced by a Loar Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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" to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has hreached any provision of, or any duty owed by reason of, this Security Instrument,
until such Beirow=r o Lender has r~ified the other party (with such notice given in compliance with the requirements
of Section [5) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleraticri and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrow.r pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions 21 thir Section 20.

31. Hazaraowns Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as 1oxic o- brzardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, Cthei flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing astestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictio: where the Property is located that relate to health, safety or environmental protection;
(¢) "Envircamental Cleanup” ‘niiudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Vavironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clcanup,

Borrower shall not cause or permit th¢ presence, use, disposal, storage, or release of any Hazardous Substanccs,
or threaten to release any Hazardous Substances; on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) tlie is-in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to thc oresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainteqance of the Property (including, but not limited to,
hazardous substances in consumet products).

Borrower shatt pronyptly 2ive Tender written notice of (a) apy wvestigation, claim, demand, lawsuit or other
action by #~, governmental or regulatory agency or private party invoiving; the Property and any Hazardous Substance
or Ervironmental Law of which Borrower has actual knowledge, (b) any Cavironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance wiiirls adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory atiority. or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propeity ‘e necessary, Borrower shall
oro.nptly take all necessary remedial actions in accordance with Environmental Law. Nothirg herein shall create any
obiigation - Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1oiivs;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleradion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleiatien under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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" shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The.coverage *hat Lender nurchases may not pay any claim that Borrower makes or any claim that is made
against Boi ~.wer 13 connection wiLi the collateral. Borrower may later cancel any insurance purchased by Lender,
but arly after provid:ng Lender with svidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement | [f Lender purcheses insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including in.erest and auy other charges Lender may impose in connection with the placement of the
insurance, until the effective diir of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total vv.standing balance or obligation. The costs of the insurance may be more than the cost
of 1isuranse dorrower may ve bleo,obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY Uo7 BLANK]
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BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

@ (Seal)

(’)IWL“S@/I“I &’fﬂé‘% “#mlt‘*{{"{/(sﬂl)

KERY SINGH - -Borrower RICHA SINGH BY KERN' -Borrower
SINGH, ATTORNEY-IN-FAC
[ ). (Seal) {Seal)
-Borrower -Borrower
e i {Seal) (Seal)
-Dorrower -Borrower
Witgss: Witness:
ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic CFReTHIS 800-649-1362
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[Space Below This Line For Acknow ledgment]

State of IHinois

County of 00K -

The fosegoing instrument was acknowledged before me this DECEMBER 15, 2010

by KEKN SINGH AND RICHA SINGH BY KERN SINGH, ATTORNEY IN FACT

Q VNS

oA T i Signatures&Person Taking Acknowledgment

i 2 gn g gm
3 "OFFICIAL . Al

X CARRIE 7% 3 “\\B

£ NOTARY BUBLIC 3a1t M LUOIS )

f L COMINSSION T 200+ 82014 Title ’

VoW L W L o e S
(Seal) Serial Number, if any
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Loan Number: 10400602913

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 15th dayof DECEMBER, 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security D=d (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Adjustable Rate Note (the "Note") to ALLIANT CREDIT UNION

(the "Lender” -9 i same date and covering the property described in the Security Instrument and located at:

401 N. WABASH AVE #67E, CHICAGO, ILLINOIS 60611
[Property Address]

THE NOTE CONTAINs PPOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TI(E MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S iNTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 20 the covenants and agreements made in the Security
Instru:ent, Borrower and _ender further covenant und agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT 2HANGES
he Note provides for an initial interest rate of 37625 %. The Note provides for changes
in the mnterest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of JANUAKY 2016 ,
and may change on that day every 12th month thereafter. Each date on which my 1t terést rate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Tie "in"cx" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offeres rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Streei Joumal.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Cyrrent
Index.”

if the Index is no longer available, the Note Holder will choose a new index which is based upen
comparable information. The Nate Hoider will give me notice of this choice.

MULTISTATE ADJUSTABLE RPATE RIDER-1 Year LIBOR Index DocMagic €FSmmd 800-849-1362
Assumable after Initial Period, www. docmagic.com
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(Cy  Caiculation oi Chu..ges

sefore each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 500/1000 percentage point(s) ( 2.500 %) 1o the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percen-age point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my n¢'v interest rate until the next Change Date.

Tk Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay thz unpaid principal hat I am expected to owe at the Change Date in fult on the maturity date at my
new in.crest rate in substantially equal payments. The result of this calculation will be the new amount of
my mon*ly, payment.

«D*  Limits on Interest Rate Changes

The irierost rate 1 am required to pay at the first Change Date will not be greater than

5,625 %6 ot less than 2.500 %. Thereafter, my interest rate will never be increased
or decreased on ait single Change Date by more than TWO AND 00 0/1000
percentage point(s) { 2.000 %) from the rate of interest I have been paying for the preceding 12
months. My interest ratz vill never be greater than 9.625 %.

(E) Effective Dute of Changes

My new interest rate will keosine effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the firstmonthly payment date after the Change Date until the amount of my
monthly payment changes again.

{(F) Netice of Changes

The Note Holder will deliver or mail ‘0 m.¢ = notice of any changes in my interest rate and the amount
of my monthly payment before the effective dat'« Tany change. The notice will include information required
by law to be grven o wie ard leo the title and telephone number of a person who will answer any question
I mav *.—¢ regarding the notic.

B. TRANSFER OF THE PROPERTY OR A BENFZICIAL INTEREST IN BORROWER

i, UNTIL BORROWER'S INITIAL INTEREST RaTE ZHANGES UNDER THE TERMS
STATEJs IN SECTION A ABOVE, UNIFORM COVENANT 18 OF T’ SECURITY INSTRUMENT
SHAL L BE IN L FFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As usd in this Section
'8, "Interest in the Pruperty" means any legal or beneficial interest in the Fropeity, including,
Lut not limited to, those beneficial interests transferred in a bond for deed, cont:act for deed,
iostallment sales contract or escrow agreement, the intent of which is the transfer 41 title by
Rorrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferied (o
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferied)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
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Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFOR™ COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Inzerost in the Property" means any legal or beneficial interest in the Property, including,
Sut not Tirdted to, those beneficial interests transferred in a bond for deed, contract for deed,
installment s-ies contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a iviare date to a purchaser.

If all or any pe.t of the Property or any Interest in the Property is sold or transferred (or
.~ Borrower is not @ nstur2! person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior ‘wridted consent, Lender may require immediate payment in full of all
sums secured by this Security Tactrument. However, this option shall not be exercised by
L ender if such exercise is prolibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to(pe submitted to Lender information required by Lender to
evaluate the intended transferee as i7 a ‘iewv loan were being made to the transferee; and (b)
Lender reasonably determines that Lende:” s security will not be impaired by the loan assurnption
and that the risk of a breach of any coveneit ¢r agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law.4 cnder may charge a reasonable fee as a
condition to Lender's consent o the loan assumption.L ~nder may also require the transferee
to sign an assumption agreement that is acceptable to Lende: and that obligates the transferec
1o keep all the promises and agreements made in the Note ard in this Security Instrument.
Rorrower will continue to be obligated under the Note and thie Sccurity Instrument unless
Lewater rilenses Boriuwier in writing.

If Lender exercises tu2 option to require immediate paymentir. tull, Lender shall give
Borrower notice of acceleratior.  The notice shall provide a period of not §55s thian 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
cums secured by this Security Instrument. If Borrower fails to pay these sumj prior to the
expiraticn of this period, Lender may invoke any remedies permitted by this Security Fistriument
without further netice or demand on Borrower.
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BY SIGNING BELGW, Borrowcr accepts and agrees to the terms and covenants contained in this
Adjustuble Rate !lider.

KQ‘ : ' (Seat) %A;ﬂ/b/] (3 7 55{{31 (Seal)

KERN \S’I NGH -Borrower RICHH SINGH BY KERN{) -Borrower
SINGH, ATTORNEY-IN-FACT

P (Seal} {Seal)

-Borrower -Borrower

— _ — - (Seal) {Seal)
-Borrower -Borrower

MULTISTATE ADUSTABLE Re TE RIDER-1 Year LIBOR Index DocMagic @FGrmng 100-649-1362
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Loan Number: 10400602913

CONDOMINIUM RIDER

THIS CONDOMINIU RIDER is made this 15th day of DECEMBER, 2010 .
and is ‘ncorporated into ard shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securit Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to ALLIANT CREDIT UNION

(the "Levder") of the same date and covering the Property described in the Security Instrument and located at:

401 'N. WABASH AVE #67E, CHICAGO, ILLINOIS 60611
[Property Address]

The Property includes a anit in. together with an undivided interest in the common elements of, a
condominium project knov n.as:

TRUMFP TOWERS

|ame of Condominium Project]

(the "Condominivm Frnject"). If the ovme:s association or other entity which acts for the Condominium
Project +“c “(wners Associ.ica") holds'title 4o property for the benefit or use of its members or
sharvnolders, the Property also includes Borrowe: ‘s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interst.

C:ONDOMINIUM COVENANTS. In addition to i “ovenants and agreements made in the Security
Instruiaent, Borrower aad Lender further covenant and agres r5-follows:

A. Condominium Obligations. Borrower shall perform =ii'of Borrower's obligations under the
Condoruminm Project's Coastituent Documents. The "Constituent Docaments™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws;{iif) code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, ali dus; and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with z generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for tiic'perieds, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, in-iuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende! wuives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmentis Sor
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insuraiice coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €R0rmue 800-649-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall ke paid to Lender for application to the sums secured by the Security Instrument,
whethe~ ur not then due, with \he excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association mainiains a public liability insurance policy acceptable in form, amount, and
extent of cuverage to Lender.

D. Cordemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Bosravier in conaection with any condemnation or other taking of all or any part of the Property,
whether of the'uisi? mi-of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be peid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security instrumont as provided in Section 11

E. Lender's Prior Consant. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proiect, ¢xcept for abandonment or termination required by law in the case
of substantial destruction by fire or otiiercasualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisicii ot the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professioral management and assumption of self-management of the
Owners Association; or (iv) any action which would hex= the effect of rendering the public liability insurance
coverage maintained by the Owners Association uniicceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paj agraph F shall become additional debt of
Borrower szcuredly i Seom it [nstrument. Unless Borrower ard Liender agree to other terms of payment,
these »sunts shall bear interest rom the date of disbursement at. ¢ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(Seal) ﬁMd é‘q &t% A#"’I "‘/‘hSea])

KERN' SINGH -Borrower RIC SINGH B Borrower
SINGHM, ATTORNEY- IN FACT

—_ ) — (Seal) (Seal)
-Borrower -Borrower
—_—— . . (Seal) {Seal)
-Bo-rower -BO]‘I‘OWC!’
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
203 N. LASALLE #2200, CHICAGO, ILLINOIS 60601

PHONE: (312)621-5000
FAX: (312) 621-5033

ORDER NUMBER; 2010 011010194 CHF
STREET ADDRESS: 401 N. WABASH, UNIT 67E AND P-125

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-10-199-998-1262

LEGAL DESCRIPTION:
PARCEL1:

UNIT 67E, PARKIMG SPACE(S) P125, IN THE 401 NORTH WABASH AVENUE RESIDENTIAL CONDOMINIUM
AS DELINEATED (A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 1 IN TRUP TOWER SUBDIVISION A TRACT OF LAND IN SECTION 10, TOWNSHIP 39
NORTH, RANGE 14 EAST LF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0821716050, TOGETHER WITH 1T UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR INGRESS “EGRESS, SUPPORT, USE AND ENJOYMENT AS CREATED
BY AND SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR THE 401 NORTH WABASH BUILDING RECORDED AS DOCUMENT NUMBER
(803015062, AS AMENDED BY SPECIAL AMENDMENT RECORDED AUGUST 4, 2008 AS DOCUMENT
NUMBER (0821716049,

PARCEL 3:

A NON-EXCLUSIVE EASEMENT IN FAVOR OF PARCELS 1 AND 2, AS SrRANTED IN THAT CERTAIN
ORDINANCE BY THE CITY OF CHICAGO APPROVED SEPTEMBER 1, 2004 AND RECORDED JANUARY 3,
2005 AS DOCUMENT NUMBER 0500319018 AS PUBLISHED IN JOURNAL PAGES 30411 TO 30458, BOTH
INCLUSIVE, FOR THE IMPROVEMENT, USE AND MAINTENANCE OF PUBLI(* WAY, TO IMPROVE,
MAINTAIN, REPAIR, REFPLACE, USE AND OCCUPY FOR PEDESTRIAN PURPQSES, AND NOT VEHICULAR
PURPOSES, CERTAIN TRACTS OF LAND AS MORE PARTICULARLY DESCRIBE THEREIN.

PARCEL 4

THE EXCLUSIVE RIGHT TO THE USE OF S6701, A LIMITED COMMON ELEMENT AS DELINFATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER

LEGALD $/10 wip




