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~ This Mortgage prapared by:
. CATHAY BANK, a California Banking Corp.
. 222 WESY CERMAK ROAD
~ CHICAGO, 1L 80816
MORTGAGE
DEFINITIONS

© . Words used in mtﬂ’aple sections of this document are defined below and other wdrds are defined in Sactions 3,

©1.711,.13, 18, 20 and 21. Certain rules regarding the usage of words used in this docamant are also provided in

. Section 16:
A “smity Instrument”™ means this document, which is dated December 13, 2010, togyeiher with all Riders

- to'this document, _ _
B} "Bortower” is | XVAI FONG AND HUNG YING TSANG, HUSBAND AND WIFE, whose address is 405?

¢ SOUTH WESTERN AVENDE, CHICAGO, IL 60809. Borrower is the mortgagor under this Security Instrument
- 4G} "Lender” is. CATHM’ BANK “a California Banking Corp. Lender is a a California Banking Corp organized
©and exi&tmg under the laws | M8, Lender's address is CHICAGO - CHINATOWN OFFICE, 222 WEST
CERMAK ROAD, CHICAGO, IL 60616 ‘Lender is the mortgagee under this Security Instrument,

B ) "Note” eans the promissory note signed by Borrower and dated December 13, 2010. . The Note states

that Borrowsr owes Lender One Hundred Eighty-three Thousand & 00/100 Doliars {U.S. $183,000.00). pius

= fmtarest Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not.
S 1.1 CALMIE :

. M&Smgle Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 1 of 14
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iater than January 1, 2041,

{E} "Property” means the property that is described balow under the heading "Transfer of Rights in the
Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{@) "Riders™ msans all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider [] Condominium Rider [1 Second Home Rider
[] Balioon Rider [] Ptanned Unit Development Ridg] Other(s) [specify]
¥ 1-4 Family Rider [] Biwsekly Payment Rider

(H) "Appiicsble Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative vules and orders (that have the effect of law) as well as ail applicable final, non—appealabla
judicial opinions.

) "Community Arsoriation Dues, Fees, and Asssssments™ means ali dues, fees, assessments and other
charges that are imposeu.on Borrower or the Property by a condorninium association, homeowners association
or similar-organization.

{3} “Electronic Funds Transte” means any transfer of funds, other than a transaction originated by check,

draft, or similar paper instrurnen?, which is initiated through an electronic terminal, telephonic instrument,

computef, or magnetic tape so as ‘G order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bui 43 not limited to, point-of-sale transfers, automated teler machine

_transactions, transfers initiated by telephrne; wire transfers, and automated ciearinghouse transfers.

(K} "Escrow ltems" means those items what-are described in Section 3. _

{L} “Miscellansous Proceeds™ means any vcimpensation, settlement, award of damages, or proceads paid by
- any third party (other than insurance proceeds pais under the coverages described in Section 5) for: {i) damage
10, or destruction of, the Property; {ii} condemnutior-ar other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
- condition of the Property.

W Monpm Insurance™ means insurance protecting Lanuer against the nonpayment of, or default on, the

- Loan, -
{N) "Periodic Payment™ means the regularly scheduled amoun. <ue for {i) principal and mterest under the .

. Note, plus (i) any amounts under Section 3 of this Security Instrumeri.

{0} "RESPA" means the Real Estate Settlement Procedures Act {72 U.S.C. § 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they miji be amended from time to time, or

' any additional or successor legislation or regulation that governs the same subject matter. As used in this

Security Instrument, "RESPA" refers to all requirements and restrictions that -are imposed in regard to a

~ "federally related mortgage loan” even if the Loan does not qualify as a "federall, relatad mortgage loan” under
RESPA.

~{P) T"Successor in lntsfest of Borrower” means any party that has taken titie to the rrapsrty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instruinupt

TRANSEER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
_modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under this.
‘Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the County of COOK:

Real Property tax identification number is 20-06-101-012-0000 and 20-06-101-013-0000.

: =Iwm'8ihgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 2 of 14
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LOTS 11 AND 12 IN STAFFORD AND TRANKLE'S BOULEVARD ADDITION TO CHICAGO, BEING A
RESUBDIVISION OF PART OF BLOCKS 2, 3 AND 4 IN WESTERN AVENUE BLVD ADDITION TO
CHICAGO, A SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTH
120 ACRES OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has the address of 4057 SOUTH WESTERN AVENUE, CHICAGO, Hlinois 80609 {"Property
Address"”):

‘TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
. .appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
* be covered by this Security Instrument. All of the foregoing is referred to in-this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
. to mortgage, grz.t snd convey the Property and that the Property is unencumbered, except for encumbrances
. of record. Borrower warrants and will defend generatly the title to the Property against all claims and demands;
‘subject to any encun.brunces of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by junisrliclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrovier and Lender covenant and agree as follows:

: 1. ‘Payment of Principal, Interes:, cscrow tems, Prepayment Charges, and Late Charges. Borrower shail
- pay when due the principal of, and intersst on, the debt evidenced by the Note and any prepayment charges
. and late charges due under the Note. Burrouver shall also pay funds for Escrow ltems pursuant to Section 3.
. Payments due under the Note and this Securi*y Instrument shall be made in U.S. currency. However, if any
. check or other instrument received by Lender as ravment under the Note or this Security Instrument is returned

" to Lender unpaid, Lender may require that any or cll si:Ssequent payments due under the Note and this Security

~ Instrument be made in one or more of the following forms, as selected by Lender: (s} cash; (b) money order;
{c) certified check, bank check, treasurer's check or cashiar’s check, pravided any such check is drawn upon
an institution- whose deposits are insured by a federal ager.cy, ‘nstrumentality, or entity: or {d} Electronic Funds
Transfer. ‘

- Payments are deemed received by Lender when received ai t'e-location designated in the Note or at such
other location as may be_desi_gnated by Lender in accordance with ths niotice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial pavrants are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficieii to bring the Loan current, without
* waiver of any rights hereunder or prejudice to its rights to refuse such pavinent or partial payments in the

- future, but Lendsr is not obligated to apply such payments at the time such payments are accepted. If each

- Periodic Payment is applied as of its scheduled due date, then Lender need not pay intarest on unapplied funds.
. Lender may hold such. unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
~ does not do so within a reasonable period of time, Lender shall either apply such Tu:ad's or return them to

. ‘Borrower. If not applied earlier, such funds will be applied to the outstanding principal ba!once under the Note

L imnedmtely prior to foreclosure. No offset or claim which Borrower might have now or i the future against

© ' kender shall relieve Borrower from making payments due under the Note and this Security Instrument or
. performing the covenants and agreements secured by this Sacurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

- accepted and appliad by Lender shail be applied in the following order of priority: (a} interest due under the
" . Note: (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
_ - each-Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to

_ Tate charges, second to any other amounts due under this Security Instrument, and then to reduce the principat
balance of the Note.

ILLINDIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 3 of 14
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If Lender receives a payment from Borrower for a deimquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
if more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
- Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to

any prepayment cherges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or
-encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any.
sums ‘payable by Gorrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
- with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any time during
the term of the Loan, Lvnder may require that Community Association Dues, Fees, and Assessments, if any, be
“escrowed by Borrower snd such dues, fees and assessments shall be an Escrow Item. Borrower shall
‘promptly furnish to Lenaer al' notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Hems unluss Lender waives Borrower's obfigation to pay the Funds for any or all Escrow
ltems. Lender may waive Borruwar's obligation to pay to Lender Funds for any or alt Escrow Items at any
time. Any such waiver may only bein writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts dus for any Escrow items for which payment of Funds has been waived by
Lender and, if Lender requires, shall funish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower ¢ cbligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant a~u agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section % If Borrower is obligated to pay Escrow ltems directly,
© pursuant to a waiver, and Borrower fails to pay the =mount due for an Escrow ltem, Lender may exercise its

' rights under Section 9 and pay such amount and Boirower shall then be obligated under Section 9 to repay to

Lender any such amount. Lender may revoke the waiver 75 to any or all Escrow Items at any time by a notice
given in accordance with Saction 16 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
. such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amour.t .a) sufficient to permit Lender to apply the

Funds at the time specified under RESPA, and (b) not to exceed tha inaximum amount a lender can reguire

- under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable
~ estimates of expenditures of future Escrow items or otherwise in accoraaics with Applicable Law.,
' The Funds shall be held in an institution whose deposits are insured by a fuderal agency, instrumentality, or
- entity {including Lender, if Lender is an institution whose deposits are so insuted)-or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than tho time specifiad under RESPA.
_ Lender shall not cherge Borrower for holding and applying the Funds, annually ana'yzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds ana /pslicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Lav/ raquires interest to
- be paid on the Funds, Lender shall not be required to pay Borrower any interest or earrings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
nacessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
. by RESPA, and Borrower shal! pay to Lender the amount necessary to make up the deficiency in accordance

H.LINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
' Page 4 of 14
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with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty instrument, Lender shall promptly refund to
‘Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the iien in a manrier acceptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but oniy until such proceedings are concluded; or
{c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this_Socurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on whico that notice is given, Borrower shatl satisfy the lien or take one or more of the actions set
forth above in this Secion 4,

Lender may require oorrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender 11 zannection with this Loan.

5. Property Insurance. - do:rower shall keep the improvements now existing or hereafter erected on the
- Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained. in tha amounts (including deductible leveis} and for the periods that Lender
requires. What Lender requires pursuan’ to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurence shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shet-not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: {aj 4 one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for finod zone determination and certification services and
. subsequent charges each time remappings or simlar changes occur which reasonably might affect such

-determination or certification, Borrower shell also be riésronsible for the payment of any fees imposed by the
Faderal Emergency Management Agency in connection ‘with the review of any flood zone determination
resulting from an objection by Borrower.

~ If Borrower fails to maintain any of the coverages describea eoove, Lender may obtain insurance coverage,
at Lender's optmn and Borrower's expense. Lender is under no obligation to purchase any particular type or
. amount of covsrage Therefore, such coverage shall cover Lender, Mt inight or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, againsc sy risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrowe: szknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insuranze thet Borrowsr could have
-optained. Any amounts disbursed by Lender under this Section 5 shall becone additionsl debt of Borrower
secured by this Security Instrument., These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1 "wrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to-Conder's right to
dusapprove such policies, shall include a standard mortgage clause, and shall name Lender as imortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
reqmras Borrower shaill promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
. obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of,

' - the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or

as an additional ioss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
‘make proof of loss if not made promptly by Borrower. Uniless Lender and Borrower otherwise agree in writing,

N.W-Sihgia Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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any insurance proceeds, whether or not the underlying insurance was required by Lendsr, shait ba applied to
restoration or repair of the Property, if the reéstoration or tepair is economically feasible and Lender's security is

not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to- Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
procesds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless én agreement is made in writing or Applicable Law requires interest to be paid on such
ingurance proceeds, Lender shall not be requnred to pay Borrower any interest or earnings on such proceeds.

Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not aconomically feasible or

- Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this

Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance

proceeds shall be applied in the order provided for in Section 2,

It Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and
related matters. ¥ Rorrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to setus a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is'given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns . Lender {a) Borrower's rights to any insurance proceeds in an amount not to excesd
the amounts unpaid unaer tte Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refuna .uf .nearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights arz applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore-the Property or to pay amounts unpaid under the Note or this Security
Instrumant, whether or not then due.

6. Qocupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sacurity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least < year after the date of occupancy, unless Lender otherwise
- agrees in writing, which consent shall not be unieasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection o/ the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deeriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall mairain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Vnless it is determined pursuant to Section &
that repair or restoration is not economically feasible, Borrower 3hal' promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnatiun proceeds are paid in connection with
‘damage to, or the taking of, the Property, Borrower shall be responsihle Jor repairing or restoring the Property
- only it Lender has released proceeds for such purposes. Lender may uizhurse proceeds for the repairs and
regtaration in a single payment or in a series of progress payments as the 'vor« is completed. If the insurance
or .condemnation proceeds are not sufficient to repair or restore the Property - Borrower is not relieved of
Borrower's abligation for the completion of such repair or restoration.

_ Lender or its agent may make reasonable entries upon and inspections of the Pr¢perly. If it has reasoneable
cause; Lender may inspect the interior of the improvements on the Property. Lender snif %ive Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan oprication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consant gave materially false, ‘misleading, or inaccurate information or statements to Lender {or failed to
‘provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

8. Protection of Lender's Interest in the Property snd Rights Under this Security Instrument. if {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a
legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 6 of 14




1100333020 Page: 8 of 18

UNOFFICIAL COPY

Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority ovar this Security Instrument or to enforce laws or regulations),
or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or essessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured pasition in a bankruptecy
praceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violetions or dangearous conditions, and have utilities turned on or off. Althcugh Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so0. It is agreed
that Lender incurs no.liability for not taking any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Irstrument. These amounts shall bear interest at the Note rate from the date of disbursement
and sheli be payabic, with such interest, upon notice from Lender to Borrower requesting payment.

i this Security ihsaument is on a leasshold, Borrower shall comply with alt the provisions of the lease. I
Borrawer acquires fee e to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the maerger in writing.

10. Mortgage Insurancs. If Lender required Mortgage Insurance as a condition of making the Loan,

. ‘Borrower shali pay the premiuins, raquired to maintain the Mortgage Insurance in effect. If, for any reason, the

‘Mortgage Insurance coverage requiiad by Lender ceases to be available from the mortgage insurer that
previously provided such insurancs 2.d Borrower was required to make separately designated payments
toward the premiums for Mortgage Insu:ance, Borrower shall pay the premiums reguired to obtain coverage
-substantially equivalent to the Mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance p: e.‘lously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage wstirance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately desigihatez-nayments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and ‘etain these payments as a non-refundable joss reserve in
_heu of Mortgage Insurance. Such loss reserve shall be noi-refundable, notwithstanding the fact that the Loan
g ultamataly paid in full, and Lender shall not be required t¢ ray Borrower any interest or earnings on such loss
- reserve. Lender can no.fonger require loss reserve paymenis ir "ortgage Insurance coverage (in the amount
-and for the period that Lender requires} provided by an insurer ‘seiected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward na premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Laan and Borrower was required to make
separately designated payments toward the premiums for Mortgage !rsurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a ron-refundable loss reserve, until
‘Lender’s requirement for Mortgage Insurance ends in accordance with any -written agreement between
Borrower and Lender providing for such termination or until termination is requirce by Applicable Law. Nothing
" in this Section 10 affects Borrower's obligation to pay interest at the rate provided ir the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for csrtain losses it may

- incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to \im~, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
‘agreaments. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

_ As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
- from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for

' MIHQ!S—SmgIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangament is often termed "captive reinsurance.” Further:

{a} Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wilt owe for
Mortgage insurance, snd they will not entitie Borrower to any refund.

Ib:}Anywuhagrumntswﬂlnotaﬁoctmo rights Borrower has - if any - with respect to the Mortgage
- insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
: mmmmu.wwmmm“mmammmmmm to have the
Mortgage insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
thet were uneamed at the time of such cancellation or termination. _

- 11, Assigmment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
~ -Property, if the re~ioration or repair is economically feasible and Lender's security is not lessened. During such

repair .and restoratior period, Lender shail have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity 1 inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such insprclion shall be undertaken promptly. Lender may pay for the repairs and restoration in
& gingle disbursement or 1. ¢ series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicabie Ls'w requires interest to be paid on such Miscellaneous Proceeds, Lender shall not

" be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or -

repair is not economically feasible o !ender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellaneous Proceeus thall be applied in the order provided for in Section 2.
in the evant of a total taking, destruciion, or loss in value of the Property, the Miscellaneous Proceeds shall
_be applied to the sums secured by this Securir;Instrument, whether or not then due, with the excess, if any,
paid to Borrower.
-In the event of a partial taking, destruction, o losz.in value of the Property in which the fair market value
-of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrumerit i.nmediately before the partiaf taking, destruction, or
joss .in value, unless Borrower and Lender otherwise agres .in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscetlansoi:s Proceeds multiplied by tha following fraction:
{a) the total amount of the sums secured immediately before tha partial taking, destruction, or loss in value

. divided by (b} the fair market value of the Property immediately befors the partial taking, destruction, or loss in

value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Picrerty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in va'de is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in vaiue - unless Borrower and: Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the ‘=ums _secured by this Security
Instrument whether or not the sums are then due. :

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower t1s* the Opposing Party
tas defined in the next sentence} offers to make an award to settle a claim for damagzs, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized 2 cllect and apply
‘the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums-secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Misceflaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

_ .Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resuit in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has

- occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
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that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security insttumant. The proceads of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be appiied in
the order provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
. any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in

- Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest

of Borrower or to refuse to extend time for payment or otherwise modify amortization of thé sums secured by
- this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less thar. the amount then due, shall not be a waiver of or preciude the exercise of any right or
remady.

13. Joint and Faveral Lnabnlaty, Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's cuiigations and liability shall be joint and several. Howaver, any Borrower who co-signs
- this Security Instrument Cu' does not execute the Note (a "co-signer™): (a) is co-signing this Security
- Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
. Security Instrument; {b) is not parzonally obligated to pay the sums secured by this Security Instrument; and -

. {c} agrees that Lender and any uther Borrower can agree to extend, modify, forbear or make any
“accommodations with regard to thc tarms of this Security Instrument or the Note without the co-signer's
consent.

.Subject to the provisions of Section *8.-any Successor in Interest of Borrower who assumes Borrower's
“obligations under this Security Instrument in-writing, and is approved by Lender, shall obtain all of Borrowar's
rights and benefits under this Security Instrume:it._Borrower shall not be released from Borrower's obligations

- -and liability under this Security Instrument unless. .enssr agrees to such release in writing. The covenants and
. agresments of this Security Instrument shall bind {except as provided in Section 20} and benefit the successors
- and assigns of Lender.

14. Loan Cherges. Lender may charge Borrowei faers for services performed in connection with
Borrower's defauit, for the purpose of protacting Lender’s intersstin the Property and rights under this Security
‘Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to
. -any other fees, the absence of express authority in this Security inctrument to charge a specific fes to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that

- - are expressly prohibited by this Security Instrument or by Applicable Law.

:  If the Loan is subject to a law which sets maximum loan charges, and tha* faw is finally interpreted so that
- the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
. fimits, then: (a) any such loan charge shall be reduced by the amount necessaiv to reduce the charge to the

- _permitted limit; and {b} any sums already collected from Borrower which exceedid permitted limits will be

i - refunded to Borrower. Lender may choose to make this refund by reducing the princip?! ceved under the Note
- or by making a direct payment to Borrower. If a refund reduces principal, the reduction v:ill be treated as a

. partial prepayment without any prepayment charge (whether or not a prepayment charge is-pruvided for under
" the Note). Borrower's acceptance of any such refund made by direct payment to Borrower -will constitute a
- .waiver of any right of action Borrower might have arising out of such overcharge.

15. Motices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security instrument shall be deéemed to have been
- given to. Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unlass Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of

tLLINOIS—SmgIa Famﬂy-Famm Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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_Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then
Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by deiwefing it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice 1o Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender. If any notice required by this

- Security Instrument is elso required under Applicable Law, the Applicable Law requirement will satisfy the

- corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by
faderal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained

"in this Security Enstrument are subject to any requirements and limitations of Applicable Law. Applicable Law

- rnight explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall

‘not be construed as a prohibition against agreement by contract. In the event that any provision or clause of
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other

- provisions of this Gacurity Instrument or the Note which can be given affect without the conflicting provision.

As used in tns Security Instrument: (a) words of the masculine gender shall mean and include
corrgsponding neuver words or words of the feminine gender; (b} words in the singular shalt mean and include
the plural and. vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
action,

17. Borrower’s Copy. Porrawer shall be given one copy of the Note and of this Security Instrument.

~ 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in

“the Property” means any legal or bensficial interest in the Property, including, but not limited to, those
beneficial interests transferred in s ound for deed, contract for deed, installment sales contract or escrow
agreément, the intent of which is the trarister of title by Borrower at a future date to a purchaser.

If ali or any part.of the Property or any Interast in the Property is sold or transferred (or if Borrower is not a

. natural person and a beneficial interest iri-“orrower is sold or transferred) without Lender's prior written

“consent, Lender may require immediate payonit in full of all sums secured by this Security Instrument.
Howaever, this option shall not be exercised by Lender.if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give 3orrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice ‘s given in accordance with Section 15 within which

- Borrower must pay all sums secured by this Security Inst'urient. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies nermitted by this Security instrument without

turther notice or demand on Borrower. .

19. Borrower's Right to Reinstate After Acceleration. }f Borrowr: ineets certain conditions, Borrower shall

~have the right to have enforcement of this Security Instrument discontinizad at any time prior to the earliest of:
_{a) five days before saie of the Property pursuant to Section 22 of tn's Security Instrument; (b) such other

. period. as Applicable Law might specify for the termination of Borrower's ricit to reinstate; or (c} entry of a
judgment enforcing this Security Instrument. Those conditions are that Boirowser: (a) pays Lender all sums

- which then would be due under this Security Instrument and the Note as if nd zccelsration had occurred; (b)

_cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

" Security Instrument, including, but not limited to, reasonable attorneys’ fees, property insmoction and valuation

~fees, and other fees incurred for the purpose of protecting Lender's interest in.the Propsrty and rights under

this Security Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's

" interest in the Property and rights under this Security Instrument, and Borrower's obligation-to pay the sums

. secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable

Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the

following forms, as selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer's

check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by

a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

ILLINOIS-Single Family-Fennie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security instrument) can be soltd one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under
. the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. . There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
- If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,

the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument
_or that alleges the( the other party has breached any provision of, or any duty owed by reason of, this Security
Instrumont untit such Borrower or Lender has notified the other party fwith such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonabie
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which
must efepse before certain action can be taken, that time period will be desmed to be reasonabie for purposes
of this paragraph. The notics o accelaration and opportunity to cure given to Borrower pursuant to Section 22
..and the notice of acceleration given to Borrower pursuant to Section 18 shali be deemed to satisfy the notice
- and opportunity to take corrective aziion provisions of this Section 20.

21. Hezardous Substances. As-used in this Section 21: (a) "Hazardous Substances” are those substances
defined as:toxic or hazardous substanres, pollutants, or wastes by Environmental Law and the following
. substances: gasoline, kerosene, other flammazbhls or toxic pstroleum products, toxic pesticides and herbicides,
- volatile solvents, materials containing asbestzs-or formaldehyde, and radioactive materials; (b) "Environmental
L&w" mesans faderal laws and laws of the jurisdiction where the Property is located that relate to heaith, safaty
or environmental protection; (¢} "Environmental Clersup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (dj an "Environmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Envirorms.ntal Cleanup.

Borrower. shall not cause or permit the presence, ute  disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, cq or in the Property. Borrower shali not do,
- nor allow anyone else to do, anything affecting the Property (a) th=t is in violation of any Environmental Law,
- (b} which creates an Environmental Condition, or {c) which, due to ths presence, use, or release of a Hazardous -
Substance creates a condition that adversely affects the value of tho Pre nperty. The preceding two sentences
shail not apply to the presence, use, or storage on the Property of smaa cuantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses anr’ to mamtenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, ¢!sim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Pr opeity and any Hazardous
" Bubstance or Environmental Law of which Borrower has actual knowledge, (b) any trwronmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of relearas of any Hazardous
Substance, and (c} any condition caused by the presence, use or release of a Hazardous Substance which
‘adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
- authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
" Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
. Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
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Section 18 unless Applicable Law provides otherwise). The notice shall spacify: (a) the default; {b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
M-W-Mmbawmd:andtdltlmfaﬂlmtoounthadofsuftonorheforotlndatospodﬂdinthe
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
- proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acosieration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
detfense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the- notice, Lender at its option may require immediate payment in fult of all sums secured by this Security
‘Instrument without further demand and may foreclose this Security instrument by judicial proceediniy. Lender

* - shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not fimited to, ressonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendsred and the
charging of the fe+ is permitted under Applicable Law.

24, Waiver 07 domestead. In accordance with lilinois law, the Borrower hersby releases and waives alf
. rights under and by v'.wie of the lilinois homestead exemption laws. :

28. Placement oi Cui'nteral Protection insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage requiac' by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expense to proiect “.ender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. Th: coverage that Lender purchases may not pay any claim that Borrowsr makes
or any claim that is made against Parrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but ~nly after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. if Lender purchases insurance for the coflateral,
Borrower will be responsible for the cosie. of that insurance, including interest and any other charges Lender
may impose in connection with the placemcnc<t the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insiiiance may be added to Borrower's total outstanding balance
-or obligation. The costs of the insurance may be me:a than the cost of insurance Borrower may be able to

~ obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the.terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded writh it,

Witnesses:
y L/Q:” | (Seal)
FU WAI FONG - Barrower
Y T= {Seal)
\HUV wm/ezzé:\m - Borrower
{Space Below This Line For Acknowledgment]
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF [ ¢ )
) S8
~ countvor_ (%% )

~ On this day before me, the undersigned Notary Public, personally appeared FU WAI FONG, to me known to be .
 the individual described in and who executed the Mortgage, and acknowledged: tha@ or she signed the
Mortgage an@er Her free and voluntary act and deed, for the uses and purposes therein mentiohed.

ammmtmmmsmm 135 dayof Deécem by ,20 70

Residing at

 Notary Public in and for the State of __[ © .

. Stata of 1l;
Exprres 5/1?%51 4

INDIVIDU At ACKNOWLEDGMENT

STATEOF /& )

county o ( 99K j

On this day before me, the undersigned Notary Public, personally appees i HUNG YING TSANG, to me known
to hc the indi vuduat described in and who executed the Mortgage, and ackivowladged that he or, igned the
'_e and voluntary act and deed, for the uses and purposes therein menti

[8 day of Aeeerp .,Lf’ (e ‘ 20/0

Residing at ' X

WW#‘M‘_‘@&.SMQM /
) Wcomn'ﬂuion oxpires g 7d

' LASER PRO Lending, Ver. 5.563.10.003 Copr. Harland Financia) Solutions, Inc. 1997, 2010. ANl Rights
Reserved. - IL d:\cfiwin\CHWIN\WINDS\CFI\LPLAGO4.FC TR-22377 PR-97 -
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COOK COUNTY

RECORDER OF DEEDS
SCANNED BY

7 AOOK COUNTY ~ -
RECOHDER OF DEEDS
- QCANNED BY _ _

c .; -HJ.MO!S Smgle Famsiv Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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STREET ADDRESS: 4057 S WESTERN A
CITY: CHICAGO COUNTY. COCK
TAX NUMBER: 20-06-101-012-0000

LEGAL DESCRIPTION:

LOTS 11 AND 12 IN STAFFORD AND TRANKLE’S BOULEVARD ADDITION TO CHICAGO, BEING A
RESUBDIVISION OF PART OF BLOCKS 2, 3 AND 4 IN WESTERN AVENUE BLVD ADDITION TO CHICAGO, A
SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTH 120 ACRES OF

THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS

CEEGALD
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of December, 2010, and is incorporated into and shall
. be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
- CATHAY BANK . & California Banking Corp. (the "Lender”) of the same dats and covering the Property
' dmnbed in thu socwitv Instrument and located at:

BLrd.
4057 SOUTH WESTERN AVENUE; CHICAGO, . 60609 \\
[Property Address}]

" 1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
instrwmnt, Borroreor and Lender further covenant and agree as follows:

- A Mmf. PHWY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property. descriora in Security Instrument, the following items now or hereafter attached to the
‘Property to the exie:ii they are fixtures are added to the Property description, and shall also constitute
the Property covereu ‘v the Security Instrument: building materials, appliances and goods of every
nature whatsoever now 7« rareafter located in, on, or used, or intended to be used in connection with
the Property, including, bit ot limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, =ir and light, fire prevention and extinguishing apparatus, security and
acoess conirol apparatus, plumk .pa. bath tubs, water heaters, water closets, sinks, ranges, stoves,
mfngsfms dishwashers, disposals, woshers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain_rods, attached mirrors, cabinets, paneling and attached floor
goverings, all of which, including replacerents and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Sacurity Instrument. Al of the foregoing together with the
“Property described in the Security Instrument (or tha leasehold estate if the Security Instrurnent is on a
leasehold) are referred to in this 1:4 Family Rider and the Security Instrument as the "Property.”

B. 'USE OF PROPERTY; COMPLIANCE WITl{ FAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordineaes, regulations and requirements of any
gavernmental body applicable to the Property.
- C. SUBORDINATE LIENS. Except as permitted by federai law, Borrower shali not allow any
lien_inferior to the Security Instrument to be perfected agains: the Property without Lender's prior
written parmission.
D. RENT LDSS INSURANCE. Borrower shalt maintain insuranc’ azainst rent loss in addition to
the other haumda for wh:ch insurance is required by Section 5.

IRROWER'S RIGHT TO REINSTATE™ DELETED. Section 19 is c'eleted.
F mm 8 OCCUPANCY. Uniess Lender and Borrower otherwisi: agree in writing,
Section 6 comornmg Borrower's occupancy of the Property is deleted.
G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrows: shall assign to
Lender all leases of the. Property and all security deposits made in connection with /zases of the
Property. Upon the assigniment, Lender shall have the right to modify, extend or terminai= the existing
leases and to execute new lgases, in Lender's sole discretion. As used in this paragraph G, the word
"lease" shall mean "sublease” if the Security Instrument is on a leasahold.
H. MWENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutsly and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents”") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i}
Lerider has given Borrower notice of default pursuant to Section 22 of the Security instrumant, and (i)
Lender has given notice to the tenant(s) that the Rents are to be paid 10 Lender or Lender's agent. This
assignment of Rams constitutes an absolute assignment and not an assignment for additional security
_only.
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If Lender gives notice of default to Borrower: (i) ali Rents received by Borrower shall be heid by
‘Borrower as trustee for the benefit of Lender oniy, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (i)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides

" otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance

~ premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the

~ Security Instrument; (v) Lender, Lender's agents or any judicially appointsd receiver shall be liable to
account for only those Rents actually received; and (vi} Lender shall be entitled to have a receiver
“appointed to take possession of and manage the Property and collect the Rents and profits derived from
the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managmg the Froperty and of collecting the Rents any funds expended by Lender for such purposes
shall become infabtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9,

- Borrawer renresents and warrants that Borrower has not executed any prior assignment of the
Rents and has not per/ormed, and will not perform, any act that would prevent Lender from exercising
its rights under this paragrana.

Lender, or Lender's 7oznts or a judlma!iy appointed receiver, shall not be required to enter upon,
take control of or maintain the Piaperty before or after giving notice of default to Borrower. However,
Lender or Lender's agents or a juuicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other fight or

~ remady of Lender. This assignment of Pants of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. g rrower's default or breach under any note or agreemsnt
in which Lender has an interest shall be a breuch uinder the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees i the terms and provisions contained in this 1-4
Family Rider.

%
! WA (Seal

{ |
[V FU WAI FONG - Borrower
/4

/
(Seal)

\w«s/)smw Borrower
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