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NARFERN MORTGAGE

DEVINITIONS

Words used in multiple scctions of this document ere Jdefined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding dhe vsage of words used in this document arc

also provided in Scetion 16,

(A} "Security Instrument” mcans this document, which is datcd DECTCMBER 10, 2010

tgcther with all Riders to this dociment.
(B) "Borrower” is GUSTAVO A CAMPUZANO, A MARRIED PERS(N »AD SHANTI

DISALVO-CAMPUZANO, A MARRIED PERSON

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A.

1 emder is 1 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0309789757

ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is P.O. BOX 11701, NEWARK, NJ 071014701

Iender is the mortgagee under this Sceurity [nstroment.

{D) "Note” means the promissory note signed by Borrower and datcd DECEMBER 10, 2010 .
The Note states that Borrower owes Lender TWO HUNDRED FORTY ONE THOUSAND FOUR HUNDRED
AND 00/100 Dollars
(1.5, §~*+»241,400.00 } plus interest. Borsower has promised o pay this debt in reguolar Periodic
Payments and to pay the debt in full not later than JANUARY 01, 2041 }

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) “Loai" wweans the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
Jue under the'Neste, and all sums due under this Sccurity Instrument, plus interest.

() “Riders” wwans-all Riders to this Sceurity Instrument thiat are executed by Borrower. The following
Riders are o be execvrad by Borrower [cheek box as applicablel:

D Adjustable Rate Rider g Condominium Rider D Sceond Home Rider
[ Battoon Rider L] Planncd Unit Development Rider [_]1-4 Family Rider
[ Jva Rider [t Ruvicekly Payment Rider [ Omerts) (specity]

(I " Applicable Law" means all cont{ollne applicabic tederal, state and local statutes. regulations,
ordinances and administrative rules and ordérs(hat have the effect of Taw) as well as all applicable final,
non-appealable judicial opinions.

() " Community Association Ducs, Fees, and Assissments” means all dues, fees, assessments and other
charges that are imposcd on Botrower or the Prepesiy, by a condomininm assuclation, homeowners
associition or similar organization.

(1) " Electronic Funds Transfer” mcans any transter of2urds, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initiatedbsvugh an electronic terminal. telephonic
instrument, computer, or magnetic tape so as to order, instruct, o7 sathorize a Tinancial institution to debit
or credit an aceount. Such term includes. but is not limited Lo, poiri-olisale transfers, auiomated teller
machine transactions, transters initiated by telephone. w irc transters.and automated clearinghouse
transiers.

(K) " Eserow ltems” means those items that are described in Seetion 3.

(1) “Miscellancous Proceeds” means any compensation. sctlement, award of damages. o proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed i Seetion 5) for: (i)
damage 1o, or destruction of . the Property: (i) condemnation or other taking of all (or any part of the
Property; (i} conveyance in licu of condemnation: or (iv) misrepresentations of, or oniissionsas to, the
value and/or condition ol the Property.

(M) “Mortgage Insurance” means surance protecting Lender against the nonpayment ol or ettt on,
the Toan.

(N) “ Periodic Payment” means the regularly scheduled smount duc for (i) principal and interest under the
Note, plus (i} any amounts undcr Scetion 3 of this Sceurity Instrument.

() "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t sey) and s
implementing regulation, Regulation X (24 C.F.R. Tart 3500), as they might be amended from tnie to
time. or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Sccurily Instrument, "RESPA® refers to all requirements and restrictions that are imposcd in regard
o a "federally related mortgage foan” cven if the Toan docs not quality as a "lederally related mortgage
foan™ under RESPA.

TN
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(1) “Successor in Interest of Borrower” means any party that has taken title to the Property. whether or
not that parly has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY
This Sccurity Instrument sceures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note: and (it the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purposc, Borrower does hercby mortgage, grant and convey

o 1 cnder and Lender's suceessors and assigns,  the following described  property focated in the
COUNTY ['Fype of Recording Jurisdiction]
of COOK lemnﬁanmmgmnmwmmk

SEF ATTACHED LIUGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT "0/ ~WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

o N XA ‘
Purcel 10 Number: /;}- &= (3> Qd) N T LKA which currently has the address ol

1715 S GRACE AVE |Streety
PARK RIDGE [Citybe Mmnois 60068 [Zip Codel
{("Property Address”):

TOGETHER WITH all the improvements pow oT hereatter erected on the property, and all
casenients. appurlenances, and fixiures now or hereafter a part of the properly Al replacements and
dditions shall also be covered by this Security Instrument. All of the forcgoing is referred 1o in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower s Jawfully scised of the estate hereby conveyed and has
the right w0 mortgage, grant and convey the Property and that the Property is unencumbered, exeept for
Cncumbrances ol record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject o any encumbrances of record.

‘TI1S SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm
covemuts with limited variations by jurisdiction (o constitute a uniform sceurity instrument covering Tl
property.

UNIFORM  COVENANTS.  Borrower and  Tender  covenant  and o oagree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. e debt evideneed by the Note and any
prepayment charges and Jaie charges Jue under the Note. Borrower shall also pay furs for Escrow ltems
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U5,

htials “/—R ! "
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curreney. However, it any check or other instrument received by Lender as payment under the Note ot this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscyuent payments
duc under the Note and this Sceurity Instrument be made in onc or more of the Tollowing forms. as
selected by Lender: () cashe (b} moncy order; {c) certificd check, bank check, treasurer’s ¢heck or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ageney | instrumentality, or entity; or {d) Clectronic Funds Transter.

Payments are deemied received by Lender when received at the Jocation designated in the Nole or at
cuch other location as may be designated by Lender in aceordance with the notice provisions in Scction 15.
Tender may return any payment or partial payment if the payment ot partial payments arc insutlicient W
bring the 1oau current. Lender may accept any payment or partial payment insullicicnt to bring the Loan
current, williedt waiver of any rights hereunder or prejudice w its Tights to refuse such payment or partial
payments in tedawre, but Lender is not obligated to apply such payments at {he time such payments are
aceepted. 11 cack Periodic Payment is applied as of 1s scheduled due date, then Lender need not pay
interest on unappiticd Yands. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loun current. If Berrswer does not do so within a reasonable period of time, Lender shall citlier apply
such funds or return themyio Borrower. I not applicd carlicr. such funds will be applicd to the outstanding
principal balunce under i Note immediately prior w foreclosurc. No oflset or claim which Borrower
might have now or in the fatu 22a%st T.ender shall relicve Borrower from making payments duc under
the Note and this Sceurity Instrument or-performing the covemants and agreements sceured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2. all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) interest
Jue under the Note: (b) principal due under Ui Note: (¢) amounts due under Scetion 3. Such payvments
shall be applied to cach Periodic Payment in the orderin which it became duc. Any remaining amounts
shall be applicd first to late charges, cecond 10 any ctheramounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dllisauent Periodic Payment which inchudes a
sullicient amount o pay any late charge due, the payment mag FCapplicd to the delinguent payment and
the Tate charge. Il more than one Periodic Payment is outstanding, woder may apply any pavment received
[rom Borrower o the repayment of the Periodic Payments i, and Lo tie oxtent that, cach payment can be
paid in full. To the extent that any exeess exists after ihe payment is applisd to the fuil payment of one or
more Periodic Payments, such excess may be applicd to any late charges duc Voluntary prepayments shall
be applicd first to any prepayment charees and then as deseribed in the Note.

Any application ol payments, insurance proceeds, or Miscellancous Procecds t principal due under
the Note shall not extend or postpone the due date, ot change the amount, ol the Pericdic Payments.

3. Funds for Escrow ltems. Borrowcer shall pay to Lender on the day Periodic/ Pay ments are due
under the Note. until the Note is paid in full, a sum (the “Funds”y to provide for paymenic o pmounts due
for: (a) taxes and asscssments and other ltems which can attain priotity over this Sceurity listrament as
licn or cncumbrance on the Property; (b) leaschold payments or ground rents on the Property. I any: (€)
premiums [or any and all insurance required by Lender under Seetion 5 and (d} Mortgage Lstrance
premiums, if any, or any sums payable by Borrower 1o Lender in licu of the payment of Morlgage
fnsurance premiums in accordance with: the provisions of Scetion 16, These items are called "Escrow
ltems." AL origination or at any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower. and such ducs, fres and
assessiments shall be an Escrow liem. Borrower shall promptly furnish o Lender all notices of amounts
be paid under this Scction. Borrower shall pay Lender the Funds for Lscrow hems unless Lender waives
Borrower's obligation to pay the 1unds for any or all Escrow ltems, Iender may waive Borrower's
obligation to pay to Lender Punds for any or all Lscrow ftems at any time. Any such waiver may only be
in writing. In the cvent of such waiver. Borrower shall pay directly. when and where payable. the amounts

@D 6001 001 Pagn & of 15 Form 3014 1701
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duc for any Tiscrow Ttems for which paviient of 1'unds has been waived by Lender and. it 1.ender requires,
¢hall furnish to Lender reeeipts evidencing such payment within such time period as Lender may require.
Borrowcer's obligation to make such payments and (o provide receipts shall for all purposes be deemed o
be 4 covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
i used in Scetion 9. 1 Borrower is obligated to pay Escrow lems dircetly, pursuant 1o a waiver, and
Borrower fails 10 pay the amount duc for an Escrow Jtem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repiy 0 1ender any such
amount. Tender may revoke the waiver as 10 any ot all Tscrow licms at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay Lo Lender all Funds, and in
such amoupds, that are then required under this Section 3.

Lender iy, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply
the Funds st b vime specitied under RESPA, and {(b) not to exceed the maximum amount & lender can
require under Ki‘WeA. Lender shall estimate the amount of Tunds duc on the basis ol current data and
reasonable estinmtes 4 pxpenditures of (uture Escrow ltems or otherwise in accordance with Applicable
faw,

The Punds shall BS A¢ld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender. if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bank. c.eadr shall apply the Funds to pay the Escrow Ttems o later than the time
specilicd under RESPA. Lender shall ot charee Borrower for holding and applying the lunds, annually
analyzing the escrow account, of veriwving the Escrow lems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendér 15 make such a charpe. Unless an agreement is made in writing
or Applicable Taw requires inlerest to be pa'd wnsihe Tunds, 1 cnder shall not be required to pay Borrower
any interest or carnings on the FFunds. Borrowe: and lender can agree in writing. however, that interest
shall be paid on the Funds, Lender shall give to Borrewer. without charge. an annual accounting ol the
Funds as required by RESPA.

I there is a surplus of Funds held in cscrow, as d<iined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA il dhere s a shortage of Funds held in escrow,
as detined under RESPA, Lender shall notily Borrower as regaired by RESPA. and Borrower shall pay W
1 ender the amount necessary to make up the shortage in accordarecwith RESPA. but in no more than 12
monthly payments. If there is a deficiency ol Funds held in escrow, s defined under RESPA, Lender shall
notity Borrower as required by RESPA. and Borrower shall pay o Lended ihe amount necessary w make
up the deficiency in accordance with RESPA, but in e more than 12 montily paynieints.

Upon payment in full of all sums sceured by this Sceurity [nstrument, Lender shall prompuly refund
t Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fnes, and  impositions
attributable to the Property which can attain priority over this Security Instrument. leaseho d payments or
around rents on the Property. il any. and Community Association Dues, Fees, and Assessmeagsil any. o
the extent that these items are Escrow lems, Borrower shall puy them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrumentunless
Borrower: (a} agrees in writing Lo the payment ol the obligation sccured by the lien in a manncr acceptable
t T.ender, but only so long as Borrower is performing such agreement: (b} contests the licn ip goad aith
by. or defends against enforcement of the licn in. legal proceedings which in Lender's upinion operate o
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to I ender subordinating
the Tien to this Sceurity Instrument. 1 Lender determines that any part of the Property is subjeet o a lien
which can attain priority over this Sccurily Instrumeni. Lender may give Borrower a notice identifying the

xe
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one of
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate ax verilication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereatier creeted on
the Property insured against foss by lire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
“Ihis insurance shall be maintained in the amounts (including deductible levels) and for the periods that
[ender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right lo disepprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require: Borrawer- (o pay, in connection with this Toan, cither: (a) a one-lime charge for flood zone
determination, cerification and tracking services; or (b) a onc-time charge for tlood zone determination
and certilication Servies and subscquent charges cach {ime remappings or similar changes oceur which
reasonably might affeet vach determination or certification. Borrower shall also be responsible lor the
payment ol any fees impased by the Federal Bmergency Management Agency in connection with the
review ol any flood zone decTmination resulting from an objection by Borrower.

il Borrower lails o mainfaip any ol the coverages deseribed above, Lender may obtain insurance
coverage, al Lender's option and Borrawer's cxpense. Lender is under no obligation to purchase any
particular type or amount ol coveragl. Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's cquity 7 Gie Property, or the contents of the Property, against any risk.
hazard or liability and might provide greatgs or Josser coverage than was previously in cffeet. Borrower
acknowledees that the cost of the Insuranee coverage SO oblained might significantly exeeed the cost of
insurance that Borrower could have obtained. Any asounts disbursed by 1ender under this Scetion 5 shall
bhecome additional debt of Borrower secured by this Secprity Instrument. These amounts shall bear interest
at the Note tate from the date of disbursement and shall Be-payable, with such interest, upon notice [rom
I ender o Borrower requesting payment.

All insvrance policies reguired by Lender and tenewals of sl policies shall be subject to Tender's
right to disapprove such policics, shall include @ standard mortzage clanse, and shall name Lender as
mortgagee and/or as an additional loss paycee. Lender shall have the rigiitto hold the policies and renewal
certificates. If Lender requires, Borrowcer shall promplly give Lender allfeceipts of paid premiums and
renewal nolices. If Borrower obtains any lorm of insurance coverage, nol alierwise required by Lender,
for damage 1o, or destruction of, the Property. such policy shall include a ciandard mortgage clause and
chall nomme Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt potice to the insurance carficr and Lender. T.ender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in wriling. any insurance proceeds, whether or not the underlying insurance was requircd-Yy Tender, shall
be applicd to restoration or repair of the Property. il the restoration or repair is cconomically {zasible and
Lender's sceurity is not lessened. During such repair and restoration period. Lender shall have (he'right to
hold such insurance procecds until Lender has had an opportunity o inspect such Properly o crsure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly, Tender may disburse proceeds for the repairs and Testoration in a single payment or In 2 SETICS
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds. Lender shall not be tequired o pay Borrower any
interest or carnings on such procecds. Fees lor public adjusters. or other third partics. retained by
Borrower shall not be paid out ol the nsurance proceeds and shail be the sole obligaiion of Borrower. 1l
the festoration or repair is not ceonomically feasible or Lender's security would be lessencd. the insurance
proceeds shall be applied - the sums secured by this Sceurity Tnstrument. whether or not then doe, with

Itials. ‘ } €
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the cxeess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Seetion 2.

I Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matiers. 16 Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier Las offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will hegin when the notice is given. In cither event, or it Tender acquires the Property umler
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's tights to any insurance
proceeds in an amount nol to exceed the amounts unpaid under the Note or this Sceurity Instrument. and
(b) any other of Borrower’s rights (other than the right 0 any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage o1 e Property. Lender may use the insurance proceeds either to repair of restore the Property or
(o pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then duc.

6. Ocenpavive Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within @tdpys after the exceution of this Sceurity Instrument and shall continue w vceupy the
Property as Borrower's principat residence tor at Jeast one year after the date of occupancy. unless Lender
otherwise agrees in writisg / which consent shall ot he unreasonably withheld, or unless extenuating
circumstances exist which«er¢ beyond Borrower’s control.

7. Prescrvation, Maintenanze.and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterivrate or commil waste on the
Property. Whether or not Borrower i residing in the Property, Borrowcr shall maintain the Property in
order W prevent the Property from deteribrating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that repail o) restoration is not ceonomically feasible, Borrower shall
promptly repair the Property il damaged o7uvoid (urther deterioration ot damage, Il insurance or
condemnation proceeds are paid in connection withydathage Lo, ot the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds Lor the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. it the insuranes ot condemnation proceeds are not sullicient
W repair or restore the Property, Borrower is not relicved of Boriower's obligation for the completion ol
such Tepair or restoration,

Lender or its apent may make reasonable entrics upon and inspections of the Property. 11 it has
reasonable cause. Tender may inspect the interior of the improvements en die Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if. guride the Loan application
process, Borrower or any persons of entitics acting at the direction of Borrower-or with Borrower's
knowledge or consent gave materially false. misleading, or inaccurate information crstatements v Lender
(or failed o provide Tonder with material  information)  in conneetion with thd Loan, Material
representations include. but are not limited to, representations coneerning Borrower's occrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiument. 1
(a) Borrower fails to perform the covenants and agreenwents contained in this Security Instrument, (8 shere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity [nstrument {such as a procecding in bankrupicy. probate, [or condemnation or forfeiture. lor
enforeement of a licn which may attain priority over (his Sceurity Instrument or Lo enforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay [or whatever is
reasonable or appropriate o protect Tender's interest in the Property and rights under this Sccurily
Instrument, including protecting and/or assessing the value of the Property, and seeuring and/or repairing
the Property. Lender’s actions can include. but are not limited w: (a) paying any sums sceured by a lien
which has priority over this Sceurity Instrument; (b} appearing in court; and (c) paying reasonable

@D 6ilL) wor0) Page 7 of 15 Form 3014 1/01
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attorneys™ fees to protect its interest in the Property and/or rights under this Seeurity Instrument, including
its sceured position in a bankruptey proceeding. Sccuring the Property includes. but is aot Jimited to.
cntering the Property to make repairs. change locks, replace or board up doors and windows. drain water
from pipes. climinate building or other code violations or dangerous conditions, and have wtilitics wrned
on ot ofl. Although Lender may take action under this Section 9. Lender does not have to do so and s not
under any duty or obligation to do so. It is agreed that Lender incurs no fiability lor not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt ol Borrower
sceured by this Sccurity lnstrument. ‘These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice trom Lender o Borrower requesiing
pyment.

I (b Security Instrument is on a Jcaschold, Borrower shall comply with all the provisions ol the
leasc. 11 Borrower acquires [ee title o the Property, the leaschold and the fee title shall not merge unless
1 ender agrees foihe merger in writing.

10. Mortgzgs asurance., 1[ Tender required Mortgage Insurance as a condition of making the Loan,
Borrower shall g tie-premiums required to mainain the Mortgage Jnsurance in cffect. 1f, for any reason,
the Mortgage Insurance eaverage required by Lender ceascs o be available trom the morlgage insurer that
previously provided suchdivsurance and Borrower was tequired 1© make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalerfo the Mortgage Insurance previously in effect, al a cost substantially
cquivalent 1o the cost W Borrewe: of the Mortgage Insurance previously in eftect, from an alicrnate
morteage insurer sclected by Lenders i substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue to'pay to Lender (he amount of the separatcly designated payments that
were due when the insuranee coverage ceased to be in effect. Lender will accept, use and retain these
pavinents as a pon-refundable loss reserve ip licu ol Mortgage Insurance. Such loss reserve shall be
Jon. refundable. notwithstanding the Tact that z-Loan s ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest ot carnings orunch loss reserve. 1ender can no longer tequire loss
reserve payments il Mortgage Insurance eoverage (in the amount and for the period that Tender Tequites)
provided by an insurer sclected by Lender again berones available, is obtained, and Tender requires
separately designated payments {oward the premiums for dlortgage Insurance. I Lender required Mortgage
Jusurance as a condition of making the Loan and Borrower was reguired o make separately designated
payments toward the premiums [or Mortgage Insurance. Buimower shall pay the premiums required W
maintain Mortgage Insurance in cffect. or provide a mon-iefandable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writizirgereement between Borrower and
Fender providing for such wrmination ot until termination is reyuirec by Applicable Law. Nothing in this
Section 10 alfects Borrower's obligation (o pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases-tos Note) for certain losses it
may incur iff Borrower docs not repay the Loan as agreed. Borrower is nei o party to the Mortgage
lusurance.

Mortgage insurers cvaluate their total risk on all such insurance in foree {fromime to Ume, and may
enter into agreements with other partics that share or modity their risk. or reduce lossey. Tlese agrecnents
are on terms and conditions that are satisfagtory o the mortgage insurer and the other party [Gr_partics) to
these agreements. These agreoments may reguire the morlgage INsureT o make paymenls Usiag.any source
of funds that the mortgage insurer may have available (which may include Tunds obtained [rap Mortgage
fnsurance premivms),

As o result of these agreements. Lender. any purchascr ol the Note, another insurer. any reinsurer,
ans other entity, or any aftiliate of any of the forceoing, may reccive {dircely or indircetly)y amounts that
Jerive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i
exchange for sharing or modifying the morlgage insurer’s risk. or reducing losses. 10 such agreement
provides that an alliliae of Tender takes a share of the insurer’s risk in exchange for a share of the
premiums paid w the msurer. the arrangement is often termed “captive reinsurance.” turther:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terins of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lasurance, and they will not entitle Borrower to any refund.

Initipls. ==~
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive cortain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or (o receive a
refund of any Mortgage Insurance premiums that were uncarncd at the time of such cancellation or
termination.

11. Assignment of Miscelluncous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid f.ender.

I the Property is damaged, such Miscellancous Proceeds shall be applicd W restoration or repair of
the Property, if the resSIoTation oT Tepair is cconomically teasible and Lender's seeurily is not lessened.
During such.repair and restoration period, Tender shall have the right to hold such Miscellancous Proceeds
wntil Tender Vas had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration ina single dishursement or in a series of progress payments as the work s
completed. Unlesy an agreement i made in writing or Applicable Law requires mierest to be paid on such
Miscellancous Procecds) Tender shall not be required o pay Borrower any interest or carnings on such
Miscellancous Proceeds /i the restoration or repair is not cconomically feasible or Lender’s sceurity would
be lessened. the Miscellaicvus Proceeds shall be applicd to the sums sceured by this Security Instrument.
whether or not then duc_<iih the excess, il any, paid (o Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided [T i Section 2.

In the event of a total taking, destruction. of foss in valoe of the Property, the Miscellancous
Proceeds shall be applied o the sumesec 1eed by this Security Instrument. whether or not then due. with
the cxeess. il any, paid o Borrower.

In the cvent of a partial taking, destruetion. or foss in value of the Property in which the {air market
value of the Property immediately before tac peitial taking, destruction. or loss in value is equal W ot
weeater than the amount ol the sums secured 4rthis Security Insinnncnt immediately betore the partial
(aking. destruction, or luss in value. unless Borrovciand Lender otherwise agree in writing. the sums
sceurcd by this Sceurity Instrument shall be recuced by the amount of the Miscellancous I'roceeds
multiplicd by the [ollowing fraction: (a) the total ariovnat of the sums seeured immediately before the
partial taking, destruction, or joss in value divided by (b) tne fair market value of the 'roperty jmmediately
before the partial taking, destruction, or loss in valuc. Any uaice shall be paid to Borrower.

in the event ol a partial taking, destruction, or loss in vafue of the Property in which the fair market
value of the Property immediately before the partial taking, destvziion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dcsiuction, ot loss in value, unless
Burrower and Lender otherwise agree in wriling. the Miscellancous Proceeds shall be applied o the sums
secured by this Seeurity Instrumetnt whether or not the surs are then dues

It the Property is abandoned by Borrower, or if, alter notice by #idor o Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award o_astde a claim for damagcs,
Sorrower [ails o respond o Lender within 30 days after the date the notiee is wivers, Lender is authurized
tw collect and apply the Miscellancous Procecds cither o restoration or repair oithe Property ot 1o the
sums sccured by this Security Instrament, whether or not then duc. "Opposing Party” nivans the third party
hat owes Borrower Miscellancous Proceeds ot the parly against whom Borrower has a-siphl ol action in
resard to Miscellancous I'roceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is Fezan that, in
1ender's judgment, could result in forfeiture of the Property of other material impaisment oF EEMer's
interest in the Property or rights under this Sceurity Instrument, Borrower can cure such a defauivand, il
“eecleration has oceurred. reinstate as provided in Scction 19, by causing the action or proceeding to be
dismnissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property ot other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dmmages that are attributable 1o the impairment of Lender’'s interest in the Properly
are hereby assigned and shall be paid o Lender.

All Miscellancous Proceeds that are not applied o restoration or repair ol the Property shull be
applicd in the order provided for in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exwnsion of the time lor
payment or moditication ol amortization of the sums secured by this Security Instrement granted by [ender

2'3
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(o Borrower or any Successor in Interest ol Borrower shall not operate o release the liability ol Borrower
or any Successors in Interest ol Borrower. Tender shall not be required 10 commence proceedings against
any Suceessor in Interest of Borrower or 1o retuse (o extend time for payment or otherwise modily
ameortization of the sums sccured by this Security Instrument by reason of any demand madce by the original
Borrower or any Successors in Interest of Borrower. Any lorbearance by Lender in exereising any right or
remedy including. without limitation, Tender’s aceeptanee of payments from thigd persons. entities or
Successors in Interest of Borrower or in amounts kess than the amount then du, shall not he a waiver ol or
preclude the exereise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Boerrower covenants
and agrees thal Borrower’s obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nole (a "co-signer™): (a) is co-signing this
Sceurity Ipdriment only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree (o extend, modily. forbear or
make any accommpsdations with regard o the terms of this Sccurity Instrument or the Note without the
co-8iener’s consenls

Subject o the ‘provisions of Section 18, any Suceessor in Interest of Borrower who assumes
Borrower's obligations under this Sceurity Instrument in writing, and is approved by [ender. shall obtain
all of Borrower's rights ang 4cnefits under this Sccurity Instrument. Borrower shall not be released [rom
Borrower's obligations and liabiity under this Seeurity Instrument unless Lender agrees Lo such release in
writing. The covenants and agicenents ol this Sceurity Instrument shall bind (except as provided in
Section 20) and benefit the successors 7d ussigns of Lender.

(4. Loan Charges. Tender may charge Borrower lees for services performed in connection with
Borrower's defanlt, for the purpose ol protccting Lender's interest in the Property and rights under this
Sceurity Instrument, including. but not limited s attorneys’ fees. property inspection and valuation fees.
b regard (o any other fees, the absence of express authority in this Sceurity Instrument to charge a spectlic
fee to Borrower shall pot be construed as a prohibitisn on the charging of such {ee. Lender may not charge
fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

I the Loan is subject W a law which sets maximuniloan charges, and that law is finally interpreted so
that the interest or other loan charges colleeted or o be callecied in conneetion with the Toan exceed the
permitted limits, then: (a) any such loan charge shall be redaced_by the amount necessary o teduee the
charge to the permitted limit: and (b) any sums atready collecwdardm Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to makethis refund by reducing he principal
owed under the Note or by making a direct payment to Borrower. Il 2 refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayipant charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptanceof any such refund made by
dircet payiment to Borrower will constitute & waiver ol any right of action Borow<r might have arising oul
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with (hiy seeurity Tustrument
must be in writing. Any notice Lo Borrower in comnection with this Security Instrument giiaii be deemed o
have been given o Borrower when mailed by first class mail or when actually delivered io-Borrower’s
notice address if sent by other means. Notice (o any one Borrower shall constitute notice te’all Barrowcrs
unless Applicable Taw expressly requires otherwise. ‘The notice address shall be the Propero=Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali-promptly
wtity Lender of Borrower's change of address. It Lender specifics a procedure for reporting Bor FOWCT 'S
change ol address, then Borrower shall only report a change of address through that speeified procedure.
There may be only one designated notice address under this Security Instrument at any one lime. Any
notice 1o Lender shall be given by delivering it or by mailing it by First class mail o Lender’s address
ctated herein unless Tender has designated another address by notice w - Borrower. Any notice in
connection with this Sccurity fnstrument shall not be deemed to have been given o Lender until actually
reecived by Lender. 10 any notice required by this Sceurity Instrument is also required under Apphicable
Law. the Applicable Law requirement will satisly the corresponding tequirement under this Sceurity
Instrument.

Iitials
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16. Governing Law; Scverability: Rules of Construction. This Sceurity Instrument shall be
voverned by federad law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument arc subject Lo any requirements and limitations of
Applicable Taw. Applicable Law might explicitly or implicitly allow the partics (0 agree by contract or it
might be silent. but such silence shall not be construcd as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security [Instrument or the Note conflicts with Applicable
law. such conflict shall not atfect other provisions of this Sccurity Instrument or the Note which can be
given clfeet without the contlicting provision.

As used in this Sccurity Instrument: (a) words ol the masculine gender shall mean and include
corresponding neuter words or words ol the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
Luke any action.

17. Borrower's Copy. Borrower shall be given one copy ol the Note and of this Sceurity Instrument.

18. Transick of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pleperty” means any legal or beneficial interest in the Property, including. but not limited
to. those beneficiai-crests transferred in a bond for deed, contract for deed. installment sales contract oF
cscrow agreement. thedivent of which is the transfer of title by Borrower al a future date to @ purchascr.

I{ all or any part of the Property or any Interest in the Property is sold or transterred (or it Borrower
is not a natural person and Sheneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may téquire. immediate payment in full of all sums sccured by this Sceurity
Instrument. However, this optisiialiall not be exercised by Tender it such cxercise is prohibited by
Applicable Taw.

If Lender cxercises this option, wender shall give Borrower notice of acceleration, The notice shall
provide a period ol not less than 30 days from the date (he notice is given in accordance with Section 15
within which Borrower must pay all sums {corred by this Sceurity Instrument. If Borrower {ails o pay
these sums prior o the expiration ol this pevs W, Lender may invoke any remedics permitied by this
Sceurity Instrement without further notice or demandonBorrower.

19. Borrower's Right to Reinstate After acecleration. If Borrower meets cerlain conditions,
Borrower shall have the right o have enforcement of this Security Instrument discontinued at any time
prior 1o the carliest of: {a) five days before sale of the Deorcrty pursuant o Section 22 of this Sceurity
fnstrument: (h) such other period as Applicable Law might specily for the termination of Borrower’s right
to reinstate: or (¢) entry of a judgment enforcing this Securryy /instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdor this Sceurity Instrument and the Note
as il no acceleration had oceurred; (b) cures any default of any other ¢HVENINLS OF agrecments; (c) pays all
expenses incurred in enforcing this Sceurity Instrament, including, but tiet Kinited to, reasonable allorneys’
fees, property inspection and vajuation fees, and other fees incurred for tiepatpose of protecting Lender's
interest in the Property and rights under this Sceurity [nstrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and fights under this Sceurity
Instrument. and Borrower's obligation to pay the sums sccured by this Sceurity tnstrataent. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require (arBorrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as scleceed by Lender: ()
casl; (b} money order; (¢) certilied cheek. bank check, treasurer’s check or cashicr's checks provided any
such cheek is drawn upon an institution whose deposits are insurcd by a federad ageney. instruzientality or
entity; or () Electronic Funds Transter. Upon reinstatement by Borrower. this Sceurity Instrameit and
obligations sceured hercby shall remain fully effective as if no acecleration had oceurred. However! this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20.. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or more times without priot notice
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrunent and performs other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated o a sale ol the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice ol the change which will state the name and address of the
new Loan Scrvicer. the address o which payments should be made and any other information RESPA
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requires i conneetion with s notice of transler of servicing. 10 the Note is sold and thereatier the Toan is
serviced by a Loan Servicer other than the purchaser ol the Note, the morlgage loan servicing obligations
lo Borrower will remain with the Toan Servicer or be transterred 1o a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender niay commence. join, or be joined to any judicial action {as cither an
individuat litigant or the member of a class) that arises from the other parly’s actions pursuant to this
Sceurity Instrument or that alicges that the other party has breached any provision of, or any duly owed by
reason of, this Securily Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and atforded the
other party. hereto a reasonable period after the giving of such nolice to take corrective action. I
Applicable Lyw provides a time period which must clapse hefore certain action can be taken, that time
period will beldesmed 1o be reasonable for purposes of this paragraph. ‘The notice of acceleration and
opportunity to edresgiven w Borrower pursuant o Scetion 22 and the notice of acceleration given to
Borrower pursuant w-Scedon 18 shall be deemed to satisty the notice and opportunity o lake cotrective
action provisions of this Scction 20.

21. Tazardous Substances. As used in this Scction 210 (a) "Hazardous Substances” arc those
substances defined as oxic or hazarious substances, pollutants, or wastes by Eovironmental Taw and the
following substances” gasoline, kerosyaie, other flammable or loxic petroleum products, loxic pesticides
and herbicides, volatile solvents. materials zontaining ashesios or formaldehyde, and radivactive materials;
(b} "Environmental Law ™ means federal laws i Laws of the jurisdiction where the Property is located that
relute to health, safety or environmental prowetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dolined™n Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Eovironmental
Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances. vi #1 in the Property. Borrower shall not dv,
nor alfow anyone clse o do, anything affecting the Property (a)-iat is in violation of any Environmental
Law. (b) which creates an Environmentat Condition. or (¢} which, due to the presence, use, or release ol a
Hazardous Substance, creates a condition that adversely affects the valueo®the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propony of small yuantitics of
Hazardous Substances that are generally recognized to be appropriate o normgl residential uses and o
maintenance of the Property (including. but not limited to. hazardous substances in consumer products).

Borrower shalt promptly give Lender written notice ol (a) any investigation, claim; demand. lawsuit
or ather action by any governmental or regulatory agency or private party involving the Property and any
Hazardous  Substance or Environmentad Taw ol which Borrower has actual  knowledges by any
Environmental Condition, including but not limited 1o, any spilling, leaking. discharge. release o Jeat of
release of any Hazardous Substance. and (¢) any condition caused by the presence, use or release of a
Huzardous Substance which adversely affeets the value ol the Property. If Borrower learns, or Is potiticd
by any povermmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance alfecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental [aw. Nothing herein shall create any obligation on

Lender tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrowcer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration lollowing
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Seetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given te Borrower, by which the default must be cured; and (d) that failurc to cure the
default on or before the date specified in the notice may result in accdleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acecleration and the right to assert in the
foreclosure p:oceeding the non-cxistence of a default or any other defense of Borrower to acecleration
and foreclosare-If the default is not cored on or before the date specified in the notice, Lender at its
option may reguize immediate payment in full of all sums secured by this Sccurity Instrument
without further’ depsnd and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall he entitled to colwet all expenses incarred in pursuing the remedies provided in this Section 22,
including, but not limited fo, reasonable attorneys” fees and costs of title evidence.

23. Release. Upon paymntotall sums sccured by this Sceurity [nstrument, f.ender shall release this
Seeurity Instrument. Borrower shall psv any recordation Costs. lender may charge Borrower a fee {or
releasing this Security Instrument. bul onby il the fee is paid o a third party for services rendered and the
charging of the fec is permitted under Applivable Law,

24. Waiver of Homestead. 1n accordaned with lilinois law. the Borrower herchy releases and WaIves
all rights under and by virtue of the Dinois homestoad exemption laws.

25. Placement of Collateral Protection Insuranee: nless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agrecment with Lender, 1.ender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe: sollaterat. This insurance may. but need
not. protect Borrowcer's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conpcciion with the collateral, Borrower
may later cancel any insurance purchased by Tender. but only after providing Lender with evidenee that
Horrower has obtained insurance as required by Borrower’s and Lender' s agreement. 11 Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ipsarance, including interest
and any other charges Lender may imposc in connection with the placemeni of (e insurance, until the
effective date of the cancellation ot expiration ol the insurance. The costs of the insurance may be added o
Borrower's total outstanding balance or obligation. "the costs of the insurance may be mwore than the cost ol
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained 1 this
sceurity Instrument and i any Rider cxceuted by Borrower and recorded with it

Witnesses:

N
é‘é_—»ﬂ _— (Scal)

GUSTAVC A CAMPUZANO -Borrwer

S U 5‘\.( '<§¢‘\"\f3f‘f5’: (Scal)

@;GULI 30101

SHANTI DISALVO-~CAMPUZANO -Borrower

7 (Beal) (Scal)
-Botrowr Borrower
{Scal) /X (Seal)
-Borrower Borrower
(Scal) (Seab)
-Borrower Borrower
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ST Al E OFIL LIN()IS OQX \( CUUII“ 580

!{tr!ﬁ 3 . a Notary Public in and for said county and
stale dn herehy Lulll}, lh § PSKUZANO AND SHANTI DISALVO-CAMPUZANO

personally known o me 1o be the same person(s) whose name(s) suhst.r « o the foregoing instrument,
appeared beiore me thigday in person, and acknowledged that he/she! signed and delivered the said
instrument a8 pisther/ ur\ru and voluntary act, tor the us and purpﬂsu 1erun sct forth.

Given tunder my hand and ofTicial scal, this \ day of u( : QL)' O

My Commission Expires. “

Natary Public

Iritals C’
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. EXHIBIT A

LEGAL DESCRIPTION

Legal Description: LOT 14 IN BLOCK 2 IN MEYER'S CUMBERLAND WOQD ADDITION TQ PARK RIDGE, BEING A
SUBDIVISION OF THE EAST HALF OF LOT 1 OF THE NORTHWEST QUARTER OF SECTION 2, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 183 FEET OF THAT PORTION OF SAID
LOT 1 LYING EAST OF A LINE 362.84 FEET WESTERLY OF THE EASTERLY LINE OF CUMBERLAND AVENUE, AS LAID
QUT, SAID 362.84 FEET BEING MEASURED ON THE NORTH AND SOUTH LINES OF SAID NORTH 183 FEET), IN COOK
COUNTY, ILLINOIS.

Permanent Index #'s: 12-02-125-008-0000 Vol. 0063

Property Address: 1715 Sauth Grace Avenue, Park Ridge, Illinois 60068




